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Abstract

The goal of the article is to compare agricultural development in Bulgaria, EU New
member states (EU-13) and Kursk-Belgorod-Voronezh Russian Regions (KBV Re-
gion) between the period of 2003 and 2017. The problem’s current relevance is unques-
tionable as many changes have been taking place within the early 21-st century. The
regional selection has been based on specific agro-economic indicators, whose analy-
sis can help contribute to a better understanding of current transformations occurring
within this key part of economic development. It should be noted, that all member
states are obliged to implement the EU Commission’s Common Agricultural Policy
(known as CAP) which vastly influences the evolution of the farming industry
amongst all EU constituents, including several macro-level indicators common to this
sector. The results of the research in this article show an interesting transition, along
with specific consequences for the Bulgarian agricultural economy in comparison to
the average level present within EU-13 states as well the KBV Region.

Key words: agriculture, agricultural production, economic development of the region

HNBan bsanos CEJbCKOXO3SMCTBEHHOE PA3BUTHUE B BOJITAPUMU,
EC HOBBIE TOCYJAPCTBA-YJIEHbBI
N KYPCKO-BEJI'OPOACKO-BOPOHEXCKHE
POCCUMCKHUE PETUOHBI: CPABHEHUE

AHHOTAnHA

B craThe npoBOANTCS CPABHUTENBHBIA aHAJIW3 arpOIPOMBIIUIEHHBIX KOMIUIEKCOB pas3-
auuHbIX pernoHoB bonrapun, ctpan EC (13 ctpaH), HekoTopbix pernoHoB P® B me-
puon ¢ 2003 r. mo 2017 r.

VYipasieHue pasBUTHEM CEIbCKOXO3AMCTBEHHOM OTPACIH 3TO CJIOKEHHBIA U TPYyHO-
€MKHH NPOLECC, KOTOPBIN JIOHKEH YYHUTHIBATH YKOHOMUYECKOE COCTOSIHUE TOTO WIIH
MHOT'O pernoHa. AHajiu3 Mokas3al, YTO BHIOMpas CIeHUAIN3aIUI0 CEIbCKOX03HCTBEH-
HBIM KYJIbTYp HEOOXOAMMO YUUTHIBaTh Pa3BUTHE >KMBOTHOBOJYECKOIO KOMILIeKca. B
paboTe MpeIoKEeHO MPOBOJUTH E€IUHYIO CEIbCKOXO3SIMCTBEHHYIO MOJUTHKY Cpeau
ctpan bonrapun, EC u Poccun, HecMOTpst Ha TO, UTO KaXKJIbli pernoH o0ianaeT vH-
JUBHU1yaJIbHOM OCOOCHHOCTBIO U YPOBHEM 3KOHOMUYECKOI'O Pa3BUTHSI.

JKOHOMUHYECKHE UCCJEAOBAHUA
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KiaroueBble cj10Ba: CelIbCKOE XOSHﬁCTBO, CEIIbCKOX03MCTBEHHOE IMpOu3BOJACTBO,

9KOHOMHYECCKOC Pa3BUTHUEC PECTHOHA.

Brenenmne

The agriculture is one of the main indus-
tries in the economy and its smooth develop-
ment is very important for each economy. The
research in this article is aimed to comparative
analyze in few specific agrarian macro indica-
tors between Bulgaria and EU-13 on one side
and Bulgaria and Kursk-Belgorod-Voronezh
Russian Regions (KBV region) on other. As
CAP is one of the oldest policies in the
European Union and has a significant role in
shaping and evolving the agricultural sector,
special attention to this policy must be made.
This article is divided into three parts, which
combines statistical data concerning the
agricultural economic within Bulgaria, EU-13
member states and the Kursk-Belgorod-
Voronezh Russian Regions (KBV Region).

The analysis is based on data taken by
Eurostat and uses the 2010 real value of
agricultural products. As the research is still
ongoing, the use of real value statistics is
encouraged in order to create a Dbetter
comparison over time. | would like to express
my gratitude to the colleagues at Belgorodski
University for their cooperation in collecting
the data for the KBV Region.

1. Common agricultural policy, its
evolution, and influence on agricultural
holdings.

OcHoBHasI 4acTh

The year 2018 marks the fifteenth
anniversary of the proposed plan to restructure
and modernize the European agricultural
economy?. Known as “Mansholt Plan”?, having

! This designation is used for so called new mem-
ber states which become part of EU after 2004 (Slove-
nia, Slovakia, Poland, Hungary, Cyprus, Malta, Lithua-
nia, Latvia, Estonia, Czech republic, Bulgaria, Romania
and Croatia).

2 Memorandum on the reform of agriculture in
the European Economic Community and Annexes, com
68 (1000), parts A and B, 18 December 1968.

3 The Mansholt Plan Forty Years On, by David
R. Stead, Journal compilation © The Agricultural Eco-

been named after Sicco Mansholt who served
as the European Commissioner for Agriculture
from 1958 to 1972, this proposal would later
form the basis of the European Union’s current
Common Agricultural Policy (widely known as
CAP), and continues to influence the
agricultural sectors of the various EU member
nations — their rural economies, their labor
force and the restructuring of their holdings —
to this day. The plan provides a deep and well-
structured image of the European Economic
Community (EEC), alongside current problems
as well as with potential measures to solve
them. The key recommendations of what was
immediately dubbed the ‘Mansholt Plan’
included:

* to provide co-financed monetary incen-
tives to reduce the number of farmers by 50%
amongst member nations by encouraging them
to leave the agricultural sector during the 1970s
through early retirement or retraining programs
so that they may attain another form of work;
ideally in local markets;

* to create job positions in agricultural
and semi-agricultural regions to facilitate this
transition;

* to ensure that much of the land released
by this transition is added to established agri-
cultural holdings that provided approved devel-
opment plans for expansion towards an estab-
lished minimum efficient scale (circa. 80 to 120
hectares for arable operations or between 40
and 60 for dairy cows);

* to ensure that government investment
aids are only granted to such farms, or to farm-
ers who chose to merge with other agricultural
estates to create a large jointly managed enter-
prises;

* to set the target of removing at least five
million hectares from the agricultural sector by
1980 (a reduction of about seven per cent) and
using the land largely for forestry, with the re-

nomics Society and the European Association of Agri-
cultural Economists 2007, point de vue.
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mainder being used for recreation;

* to provide slaughter premiums and oth-
er payments to quickly reduce the community’s
dairy herd by three million head (a reduction of
about fourteen per cent);

* to improve the market conditions
through various measures to encourage the
formation of producer groups to co-ordinate
sales.

These few recommendations reveal the
unquestionable importance of agriculture for
the EEC. Decades after this plan was first
proposed, CAP has further evolved — being
reformed several times — so as to be more
successful in providing answers to questions
concerning food security, sustainable use of
natural resources and the balanced development
of Europe’s rural areas. An evaluation requires
an assessment as to whether, and to which
extent, the direct support schemes introduced
by the 2003 CAP reform have -effected
structural changes in farming in terms of land
concentration, land use, and the management
structure of such holdings*. The primary
objectives of direct support initiatives are to
help provide a decent standard of living for
European farmers and agricultural workers, as
well as a varied, stable, and safe food supply
for its citizens. The system of direct payments

introduced on the 1%t January 2005 has
provided incentives to farmers in looking for
more efficient methods concerning the
allocation of production factors, better
adaptation strategies, forms of organisation as
well as production choices, including the
possible abandonment of farming as an option®.

CAP has three inter-connected routes to
help it reach these goals®: income support for

4 Evaluation of the structural effects of direct sup-
port, July 2013, final report, written by EEIG Ag-
rosynergie, European commission, (Regulation (EC) No
1782/2003, replaced by Regulation (EC) No 73/09)

5> Agricultural entrepreneurship is very important
part of development of rural areas. Xpucrosa,
B. Hpe):[HpI/ICMa‘leCTBOTO — TCOPETUYHU OCHOBU U
NpakTHYeckn u3Mepenus, Abarap, Bemmko TwpHOBO,
2013, c. 38-43.

& CAP explained, direct payments for farmers 2015-
2020, European commission, May 2017.

farmers (by so-called “direct payments”);
market regulations to combat (for example) a
sudden drop in prices, and rural development.
The aim of these pillars (direct payments and
rural development) is to contribute to the EU’s
primary economic priorities; namely job
creation, increasing  economic  growth,
combating climate change, and encouraging
sustainable development. Naturally, CAP must
operate within a sufficient budget and that is
why the Multiannual Financial Framework
(MFF) 2014-2020 — the European Union’s
seven-year spending plan which is the long-
term vision of the EU for the development of
the process of integration and provides the
means to implement integration projects and
policies” — allocates 38% of its total amount to
CAP implementations to finance expenditure
for market measures, direct payments and
rural development programs. Direct payments
amount to approximately €293 billion for the
2014-2020 period, or 72% of the overall budget
allocated for the CAP. This equates to spending
more than €41 billion a year for direct
payments. Moreover to achieve the long-term
goals set by CAP, the reform focuses on
supporting the sustainability and
competitiveness of the agricultural sector by
improving the efficiency and target strategy of
the policy’s implementations.®

The new policy’s framework, which
addresses each of these issues individually, is
presented below:

1. Enhanced competitiveness of EU agri-
culture — adaptation of policy implementations
to further increase the range of market based
decision by farmers.

2. A more sustainable EU agriculture — a
focus on maintaining natural resources through
mandatory agriculture standards to improve
environmental performance via more sus-
tainable production methods.

3. A more effective and efficient CAP —
through equitable direct payments and efficient

"Marinov, E. 2017. European Economic Integra-
tion. Sofia, EVM, p. 62.

8 Overview of CAP reform 2014-2020, Agricultural
policy perspective Ne 5/December 2013, European com-
mission.
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targeting strategies.

4. A more strategic approach to rural de-
velopment spending — the key characteristics of
EU architecture, the Rural development poli-
cy, has remained untouched by the reform.

The challenge is in finding the right
balance between effectiveness, efficiency and
simplicity concerning individual legislation.
Member  States have an individual
responsibility in taking advantage of the many
opportunities offered by CAP and in setting up
economic strategies for their agricultural
sectors®. The informed decisions made by EU
members will ensure their competitiveness and
sustainability in this key part of the economy
over the long-term.

A brief overview of the CAP proves its
influence and importance on the agriculture
sector throughout all EU member-states. The
following analysis concentrates on the first
fifteen years of the 21-st century. In figure 1,
the “standard output” of the EU has been
calculated and is compared between the EU
member states, who were EU constituents
before the year 2004 (EU-15) and all EU
nations who joined after 2004 (EU-13). It
shows not only a huge difference between these
groups but also a general increase among all
member nations throughout the past decade. In
fact, there isn’t any visible overtake from EU-
13 nations throughout this period’®. As it can
be seen, the EU-13 standard output has
increased by roughly 13 thousand figures
during this period, at the same time the EU-15
went up by 35 thousand. The so-called new
member states are far behind the “older” states
and have a lot work to do in future decades to
catch up with CAP implementations.

® This is typical for other sectors like energy. For
decades EU member-states have significant autonomy
when defining their national energy policies, as a result
of which European energy sector remains poorly inte-
grated. — Byanova, N., 2017, The Single European mar-
ket — opportunity and reality in: Implementation of inte-
grated approach in the economic policy of EU, Veliko
Turnovo, ISBN: 978-619-7281-29-3, p. 72.

10 In fact, for 2003 there is no available data for
Croatia — so we can speak of an EU-12.

2. Bulgarian Agriculture: Its Development
and Role in EU-13.

Agriculture is a very important sector in
Bulgarian commerce and its restructuring has
had a very large impact on its people and its
economy. In this part of the article, a
comparison between Bulgaria and the EU-13%
will be made. The analysis in Fig. 2 shows that
both gross value added and net value added, in
regards to Bulgaria’s economy, has yet to reach
its former amount from 2003 and don’t show
any sign of increasing or decreasing. In fact,
this points to problems within Bulgaria’s
agricultural ~ sector, as despite CAP
implementations there has not been a stable
contribution to the Bulgarian economy, whereas
the data present in Fig. 2 shows a steady
increase of this value for EU-13 member states.
This indicates that new member states can
benefit from CAP implementations, as well as
from a free European market open to their
agricultural products. The gross value added
(GVA) and net value added (NVA) indicate how
the agriculture sector fits into a nation’s
economy as a whole, including its development
or lack thereof. Furthermore, it provides a
connection to other economic sectors and raises
the question, if a country’s economy is strong
enough to supply the other industries with the
raw materials needed to continue production
or to simply export them without any further
processing in a nation’s individual economy.

All of this can be proofed using data within
Fig. 3; Crop and Animal Output. As it can be
seen through the calculations, there has been a
decline in crop output in Bulgaria between
2003 and 2007. However, after this time, there
has been a stable increase in this value, with a
total increase of 400 million Euro between
2003 and 2017. This figure changes then to 1
billion when compared with 2007. Meanwhile,
the EU-13 member states show the same trend
as seen in Bulgaria for indicated crop output.

11 EU-13 — this is average value that is calculated
by the author of the article, based on Eurostat data
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Fig. 1. EU Standard output; Source Eurostat and own calculations, figures are given
in 1 million euro
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Fig. 2. GVA and NVA in Bulgaria and EU-13; source Eurostat and own calculations,
figures are given in 1 million euro

As can be seen, the animal output in euro. Meanwhile, in the EU-13 member states,
Bulgaria’s agricultural sector has been there has been a decrease in the first half of the
continuously declining throughout the 2003- period, but after that an increase occurred and
2017 period and in 2017 the value has in 2017 the value was the same as it was in
decreased by a grand total of about 500 million 2003.
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Fig. 3. Crop and animal output; source Eurostat and own calculations,
figures are given in 1 million euro

All of this indicates that the EU-13 mem-
ber states have had difficulties in maintaining a
sustainable animal sector alongside their agri-
cultural industry despite CAP implementations.
This is a problem that should be noted by all

EU member states in their efforts to create a
more balanced CAP policy towards a well-
sustained agricultural economy and rural de-
velopment.

Output of agricultural industry
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Fig. 4. Output of agricultural industry; Source Eurostat and own calculations,
figures are given in 1 million euro

In Fig. 4, the agricultural industry’s stand-
ard output value shows in absolute value the
overall financial worth of this sector. The graph
clearly indicates a hesitant trend in Bulgarian
agriculture, as there has been in fact a decrease

of 400 million euros in 2017 when compared to
2003. This shows once more that the concentra-
tion of crop production and negligence of ani-
mal production makes the sector more vulnera-
ble to price changes on the world market,
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whereas the EU-13 member nations show a
consistent increase in the total output in agri-
cultural production with 900 million euro for
2017 in comparison to 2003.

Analyzing the next figures, fig. 5 and 6,
provides us a clearer picture as to the structural
change in production within Bulgaria’s
agricultural  sector, including it’s lower
performance in comparison to the EU-13
average. In fig. 5, there are three agricultural
production  categories:  “forage  plants”,
“vegetables” and “fruits” where we can see a
huge decrease in their total value within
Bulgaria. Although the country has all the
necessary weather and soil conditions to
develop and increase the overall production of
these goods, they are in fact vanishing from
Bulgarian agricultural industry. This could be
especially problematic to the nation’s overall
economy, as many of these commodities —
specifically fruit and vegetable commodities —
are quite labor-intensive to produce and could
provide additional work for Bulgaria’s labor
force in rural areas. Moreover, such focus
would further support the production of various
value-added products created from the nation’s
produce surplus. This would not only benefit
the country’s agricultural economy as a whole
by increasing the total GVA and NVA, but also
further create job positions for Bulgaria’s
workforce, thereby improving the nation’s
overall standard of living.

Another example can be taken from
Bulgaria’s animal and forage production
industry. As it is clear from Fig. 3, animal
breeding in Bulgaria has been on the decline as
well. Considering there is a direct link between
these two sectors, the forage plant production
will decrease its value too. Meanwhile, the EU-
13 animal and forage plant production value
has almost remained the same throughout this
period. This should come as a surprise, as
compared to Bulgaria, the other EU-13%2
member states do not have more ideal weather
and soil conditions for the production of these
commodities, yet they succeeded in preserving

12 The EU-13 values in this article have been calcu-
lated by the author on the basis of Eurostat data

the their overall production output?2,

Naturally, there are differences between
the counties, but the average has almost
remained constant throughout a period of
fourteen years. Although there have been slight
fluctuations in the EU-13 average output
percentage, it is not comparable to the vast
decreases experienced in the Bulgarian
economy, which sometimes has decreased by
200% or 300%.

In Fig. 6, the economic trend in cereal and
industrial crop production has been analyzed.
As can be observed, the Bulgarian values have
continuously  increased  several  times
throughout the  2003-2017  period. In
comparison to the aforementioned facts and
figures concerning the decrease in Bulgaria’s
production, this is an impressive achievement.
This shows that the Bulgarian agriculture sector
currently specializes in these two type of crops.
However, this aspect has its explanation;
namely the manner in which Bulgarian officials
have implemented CAP within their country’s
boarders. The implementation of CAP in the
nation has led to quick growth not only in the
size of agricultural holdings, but also in the
specialization of highly automated production
processes requiring very little use of Bulgaria’s
labor force. Therefore, not only is the Bulgarian
agricultural economy now more vulnerable to
price fluctuations on the world agricultural
markets due to its low production diversity and
number of large scale holdings within the
sector as a whole, but also is causing a severe
reduction of job positions within the sector,
causing the unemployed previously engaged in
agriculture to migrate to the cities in search of
potential work, leading to the vast depopulation
of rural areas and the potential loses of customs
and traditional recipes, which are unique for
rural areas.

In Fig. 6, it’s clear that the EU-13 states
have succeeded in increasing the total value of
these crops almost to the same amount that

13 Within the entire article, EU-13 is refering to the
contries as a whole and not an individual. Moreover the
term excludes Bulgaria. for separate country, except
Bulgaria.
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Bulgaria has achieved. However, the other facts
and figures mentioned above also apply and
accompany this success. Surely, the success of
the EU-13 member states can be contributed to

their implementations of CAP benefits as well
as having open access to the single market of
European Union.

Production value at basic price 2010

600,00
500,00
400,00

300,00

2003 2007
M Bulgaria (forage plants)
M Bulgaria (vegetables)

W EBulgaria (fruits)

200,00
o | il T0E okl
0,00 u

2010 2013 2017

M European Union {13 countries/forage plants)

European Union {13 countries/vegetables)

M European Union {13 countries/fruits)

Fig. 5. Production value at 2010 basic year; source Eurostat and own calculations,
figures are given in 1 million euro
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Fig. 6. Production value at 2010 real value; source Eurostat and own calculations,
figures are given in 1 million euro

The next figure, fig. 7, confirms the
observations seen above, namely the
specialization of Bulgaria’s agricultural sector,
including the pros and cons of this specialization.
It clearly indicates that there has been a decrease
in the labor force within just fifteen years, and

this has led to Bulgaria’s agricultural sector
production falling below the EU-13 average
value, which cannot be seen as a success.
Moreover, Bulgaria’s  current  production
structure prevents measures being taken against
the severe depopulation of rural areas.
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Fig. 7. Annual working units; source Eurostat and own calculations,
figures are given in thousands

In order to remedy this problem, the support
of other varieties of agricultural commodities
must be considered by Bulgarian officials and
further financed using CAP implementations. By
continuing with the specialization of Bulgaria’s
agricultural sector, these problems have merely
been exacerbated by the manner in which CAP
programs have been implemented within the
country. Without any change of course, the
migration of the nation’s labor force to the cities
will continue to worsen. This not only leads to
the vast depopulation of rural areas, but also the
loss of cultural heritage in these locations which
would prevent the development of a thriving
Bulgarian tourist industry. In fact, with a proper
Bulgarian agricultural policy (both CAP
implementations as well as individual state
regulation), the rural areas have a real potential to
attract a variety of international tourists, both
from EU and non-EU member states. With the
appropriate commercial endeavors and efforts to
rebuild the critical infrastructure in these areas,
not only can Bulgaria develop and benefit from a
new industry — and thereby increase its
economy’s overall GVA and NVA — but also
provide various social services to the area such as
schools, day care centers, and readily available
medical care service to its citizens, thus
improving the overall standard of living.

The value to be analyzed in fig. 8 is the

“standard output”** for the European Union. The
figure currently shows its increasing value for the
2005-2013 period. It clearly depicts a huge
difference between EU-13 and EU-15 member
states. Therefore one could say that we have “an
EU on two divides”. Of course, a few aspects
should be considered, such as the fact that EU-15
members have been implementing CAP
measures  several decades more  than
EU-13 members. Moreover, the EU-13 member
states have in total 1145 thousands km? area in
comparison to the 3318 thousands km? within
EU-15 nations — nearly 3 times less. This land is
crucial for agricultural development, so if we put
aside the differences in weather and soil across all
over the EU and multiply the value on the Fig. 8
we can expect 150-200.000 mil. Euro, which is
still below EU-15 production. In conclusion, the
EU-13 member states should find more methods
of implementing CAP not only in their
agricultural sector but also in producing related
value-added products, if they want to be more
competitive. Their chance is to promote measures
pointed to specific and traditional services and
goods, which are unique for the EU.

14 The monetary economic size of the farm is expressed
in Standard Output (SO). The SO is the average mone-
tary value of the agricultural output at farm-gate price, in
Euro per hectare or per head of livestock. (Eurostat).
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Fig. 8. Standard output in EU; source Eurostat and own calculations,
figures are given in 1 million euro

The next three figures, fig. 9, 10 and 11,
display the values of standard output per
agricultural holding, per ha and per annual
work unit (AWU) in Bulgaria alongside its
comparison to the EU-13 member states. These
values show once again the difficult and
imbalanced structure of Bulgaria’s farming
industry. Despite CAP implementations in these
areas, it should be noted that each member
state has the freedom to propose to EU Council
specific measure in supporting their agricultural
sector. All of this is necessary because of the
vast differences and various unique conditions
present throughout each European nation’s
farming economy. What we can observe is that
the Bulgarian way of supporting agriculture has
led to an increase in standard output (SO) per
holding that is above the EU-13 average.
However, a part of this “success” is due to the
severe reduction of the number of holdings®® —
below the EU-13 average.

The graph in fig. 10 confirms that the
Bulgarian agricultural economy is vulnerable to
price fluctuations on the world market, and that

15 Due to specific features of agricultural holdings,
the latest available data is from 2013. In my opinion, the
next census in 2016 will show a greater reduction in the
number of agricultural holdings and thus more concen-
tration.

per ha is far behind the EU-13 average.
Meanwhile, new member states show a more
sustainable presence throughout the upcoming
years with a total increase of their overall
agricultural production value. Here,we could
say that the lack of GVA as well as Bulgaria’s
specialization has led to an extensive
agricultural economy with more land involve
but with less output per ha.

The standard output per AWU in fig. 11
shows an increase in the value, which is nearly
3 times more for Bulgaria yet 2 times less for
EU-13 member states. This could be interpreted
as a huge increase of labor productivity in
Bulgarian agriculture but we have to consider
that there has been a reduction of job position
within the sector due to the farming industry’s
specialization ~ and  implementation  of
automated production processes which has
displaced the labor force.

Especially between 2003 and 2013, the
total AWU in Bulgaria has decreased by nearly
250%. (fig. 7 in this article) Theoretically, if we
multiply the 2005 productivity figure (3716)
with the 250% reduction mentioned above, we
could find — conditions being equal — the
potential 2013 Bulgarian standard output per
AWU, which would have been 9168. So the
current increase within the constraints
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mentioned above, is only a little more than 1 but with a faster decrease in agricultural labor
000 SO per AWU. The same processes have force in EU-13 member states than in the
also been observed in other EU member states, EU-15.
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Fig. 9. Standard output per holding; source Eurostat and own calculations
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Fig. 10. Standard output per ha; source Eurostat and own calculations

3KOHOMHWYECKHE UCCJIEAOBAHUA
ECONOMIC RESEARCH



Ivan Byanov. The Agricultural development in Bulgaria, EU New Member States and
The Kursk-Belgorod-Voronezh Russian Regions: A Comparison //

14

Research result: Economic research. - Vol.4, Ne2, 2018

Standard output per AWU

14000

12000

10000

8000

6000

4000

- il
0

2005 2007

10416

2010 2013

mEU-13 mBulgaria

Fig. 11. Standard output per AWU; source Eurostat and own calculations

3. Agriculture development in KBV
Region

The following paragraphs analyze the
changes of agriculture in the KBV Region,
which has been chosen due to its agricultural
sector having a similar total land area in
comparison to Bulgaria’s. However it should be
noted, that soil and weather are different in the
region in comparison to Bulgaria’s, and the
area has not been effected by the European
Union’s CAP program. Nevertheless, the
presence of other wide-scale support programs
for Russia’s agricultural industry may be
present.

In fig. 12, crop and animal output clearly
indicates that in the beginning of the 2003-2007
period, Bulgaria had better total values within
both sub-sectors. Only after a few years had
past, did the production values reverse.
Currently, not only did the KBV Region’s
agricultural economy catch up with, but also
surpassed Bulgaria’s crop and animal
production output. The increase in total
output in the KBV Region is approximately
3.5 times more in crop and animal
production, despite the negative fluctuation
between 2013 and 2017. This matter is quite

surprising, as there have been several very
important external variables — such as the
2014 trade sanctions between Russia and EU,
which have lead to a ban on the importation of
all agricultural products into Russia — which
should have effected this sector. In order to
answer questions as to why the KBV Region
has remain relatively unaffected by such
variables, further research must be conducted.

Meanwhile, we can observe a severe
decrease in total output in Bulgarian animal
production with around 35 percent, and an
increase of only 30 percent in crop production,
despite CAP implementations.

Fig. 13 confirms an outstanding increase
and development of the agricultural sector
throughout the region. Currently, an increase
has occurred 3 times between 2003 and 2017.
There have been some negative fluctuations of
over 2 bill. Euros in 2013 and 2017 however,
which is quite interesting, but will be accepted
as an outlier for the purposes of this study.
Further study in the upcoming years will be
warranted, so as to see how this negative trend
will continue to develop.
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Fig. 12. Crop and animal output; source Belgorod National Research University and own
calculations, figures are given in 1 million euro

Output of agricultural industry: Bulgaria and KBV region
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Fig. 13. Output of agricultural industry; source Belgorod National Research University
and own calculations, figures are given in 1 million euro
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Fig. 14. Standard output per AWU; source Belgorod National Research University
and own calculations

In the final figure, fig. 14, the “standard
output per AWU” has been analyzed. As it can
be suggested from the previous figures, this
value is at a higher level than it is in
Bulgarian. The productivity in Bulgaria has
increased by 300% (as noted above, primarily
due to the reduction of the labor force through
automation) but the Russian sector has
increased production by a factor of four within
the same period (here it should be noted that
due to the available data, the Russian value is
presented per person), and the decrease in the
number of holdings has been almost 3 times
as much as the Bulgarian agricultural
holdings.

Conclusions

A few conclusions can made from this
article:

1. The development of the agriculture
industry in EU is very complex process with its
individual pros and cons.

2. The implementation of the Common
Agricultural Policy has had an impact on the
evolution of agricultural holdings and their
specialization.

3. New challenges are to be faced
throughout the following decades, which lead
to several reforms of Common Agricultural
Policy in order to better target and assist the

needs of agricultural estates.

4. CAP implementations in Bulgaria has
lead to the specialization of crops as well as a
huge decrease in animal production. This has
lead to a low gross value added within the
sector thereby effecting the country’s overall
GDP. Moreover, the depopulation of the rural
areas continues to weaken its economic
potential.

5. Bulgaria is currently behind the EU-13
total values, which have been analyzed in this
article. Moreover, the EU-13 total values is
lower in comparison to EU-15.

6. Bulgarian officials should look for
another way to develop its agricultural
economy based on its individual strengths and
weaknesses, as well as continue to develop
other industries, primarily the production of
value-added products, by further developing
rural economies through CAP implementations,
thereby preserving regional cultural heritage,
which can be utilized to further develop the
nation’s tourist industry.

7. The comparison of KBV Region and
Bulgaria is quite interesting and shows an
exceptional development, which has lead to
better values in the researched indicators.

8. Close attention should be paid to the
total values of the KBV Region’s economic
sector, as the area has been experiencing a
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decrease in total figures within the last three
years. The question, if this development is
temporary or due to internal problems which
need to be addressed, is currently unanswered.
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AHHOTaANuA
B craThe nana xapakTepuCTHKa OCHOBHBIM TEHICHIIUSAM Pa3BUTHS BHEIIHEH TOPTOBIIN
VY30ekucrana (skcnopt u ummnopt). [IpuBenena reorpadudeckas CTpyKTypa SKCIopra
¥ UMIIOPTa TOBAPOB U YCIIYT, IPEACTABIICH CTPYKTYPHO-IMHAMHYECKUIN aHAU3 BHEIII-
HETOProOBOM NEATEIbHOCTH, IIOKa3aHbl OCHOBHBIE CTPAHBI-IIAPTHEPHI BO BHELIHEH TOP-
roeie Y30ekucrana. B crarbe mpoBesieHa OlleHKa HHTEHCUBHOCTH BHEITHETOPTOBOIO
napTtHepcTBa Y30ekucrana u Poccun, mokazano o0riee MojgoKeHUE BHEITHEH TOPTroB-
U JABYX CTpaH B MUPOBOM paspese. Mcxoas u3 pacueTroB MHIEKCAa MHTEHCHBHOCTH
BHYTPUPETHOHATLHOM ToproBiu Poccun n Y30ekucTaHa c/ienanbl BHIBOBI.
KutioueBble cj10Ba: BHEITHSS TOPTOBJIS; SKCIIOPT; UMIIOPT; UHTEHCUBHOCTh TOPTOBJIH.
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Abstract
The article describes the main trends in the development of foreign trade of Uzbeki-
stan (export and import). The geographical structure of export and import of goods and
services is given, the structural and dynamic analysis of the foreign trade activity is
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submitted, the main partner countries in foreign trade of Uzbekistan are shown. In arti-
cle assessment of intensity of the foreign trade partnership of Uzbekistan and Russia is
carried out, the general provision of foreign trade of two countries in a world section is
shown. Proceeding from calculations of the index of intensity of intraregional trade of
Russia and Uzbekistan conclusions are drawn.

Keywords: foreign trade; export; import; intensity of trade.

BBenenne. CoBpeMmeHHbIE TioOanu3aIu-
OHHO-MHTETPAIIMOHHBIC MPOIIECCHI, 00Imas JH-
HAaMHUYHOCTh Pa3BUTHS MHUPOBOTO XO3SHCTBA
BEAYT K IMOBBIIICHUIO POJIU W 3HAYCHUS BHEII-
HEOKOHOMHUYECKOM M, B YAaCTHOCTH, BHEIIIHE-
TOProBOM JAEATEIbHOCTH JJIsI CTpaH. Y CUJICHHE
Y aKTUBU3AIUsl BHEIIHETOPTOBBIX OTHOILIECHUMN
SIBJISIFOTCS. BAOKHEUIIMMH (paKTOpaMu SKOHOMHU-
YECKOT0 POCTa.

HccnenoBanuio  pa3auyHbIX  aCHEKTOB
B3/1, B yacTHOCTH — BHEIIHEH TOPTOBIIH, Y-
JseTcsl OOJIbIIOE BHUMAHHE B KOHOMUYECKOM
JTUTEpaType U aHATUTHICCKUX 0030pax 3KOHO-
MuctoB. O0mme mpobaeMbl U BEKTOPHI BHEIII-
HETOPrOBOTO PAa3BUTUS AHATU3MPOBAIU TAaKUE
Y4YEHbIE-OKOHOMHUCTHI, Kak: B. B. Mubsamenko,
H. T. bana6anos, A. U. bana6anos, C. H. Pac-
TBOpUEBa, B. B. ®ay3ep, B. H. 3agopoxHsiii,
K. A. Munranesa, E. 1O. Jlocesa, E. JI. O60-
puna, M. A. ®ununmnosa, M. B. Koanesa,
1O. B. Xpenosna, JI. b. Bapnomckuii, E. E. Cka-
tepmnkosa, A. 0. Apxunos, O. B. Yepkoser,
C. WN. VYapran, JI.O. Topmami u MHOrue
JIpyTHe.

B cBsI31 ¢ BAXXHOCTBIO pEIICHUS «BHEIIIHE-
TOPrOBBIX BONPOCOBY», AHAJINU3 BHEIIHEW TOp-
ropnu PecnyOnuku VY30ekuctaH, a Takke
OILIEHKa MHTEHCUBHOCTU POCCHICKO-Y30EKCKHUX
TOPTOBBIX OTHOIICHHUHN W SBJISICTCS IIEJIbIO JaH-
HOM CTaThH.

OcHOBHasi 4YacThb. Y30CKHUCTaH SBIISETCS
OJTHOW M3 CaMbIX JTUHAMHUYHBIX 3KOHOMHK CpE-
HEa3uaTCKOro PEruoHa, ¢ IUBEpCUUITUPOBAH-
HOM CTPYKTYpPOI M 3HAYUTENbHBIM OTEHIIMAIOM
nanmpHeumero pasputus. Ctpana oOmamaer cy-
LIECTBEHHBIMU 3aracaMy MPUPOAHBIX HCKOIae-
MBIX PECYPCOB, BKIIIOUas PEIKO3EMENIbHBIE Me-
TaUTbl U SIBISIETCS BAXKHBIM TOCTABIIUKOM 3THX
PECYPCOB HA MUPOBBIC PHIHKH.

PerynupoBanue  BHEIIHEIKOHOMUYECKOU
NESTETLHOCTH B Y30€KHCTaHE OCYIIECTBIISETCS
3akonoM PecryOnuku Y30Oekucrtan «O BHeII-

HEIKOHOMHUYECKOU JAESTENIbHOCTU» OT 26 Mmas
2000 r., Ne 77-11 (HoBast penakius) [2].

JeiicTByromas HOpMaTUBHAs MpaBoBasi Oa-
3a Y30ekucraHa B cdepe TaMOKEHHOro Jela
BKItoYaeT Oosnee 600 HOpMaTHBHO-TIPABOBBIX
aKTOB U JOKyMEHTOB.

B coorBercTBun ¢ 3akoHom «O0 yTBep-
*KaeHun TamoxkeHHOro kojekca Pecrnybmuku
V30ekucran» ot 21 suBapsa 2016 r. Ne 3PV-
400 ¢ 21 anpens 2016 r. Bcrynun B cuiy Ta-
MO>KEHHBIN KOJIEKC B HOBOM pefakuuu [ 1].

CTaBKM UMIIOPTHBIX M IKCHOPTHBIX TaMoO-
JKEHHBIX MONLIMH YycraHaBiauBatorcs [locta-
HoBieHusamu [Ipesunenrta Y3oekucrana.

JlelcTByIOIIME CTAaBKM TaMOYKEHHBIX I10-
nuiMH ycranoBieHbl [loctanosnenuem Ilpesu-
nenta Pecryonmuku Y30ekucran Ne IT11-1169
ot 05.08.2009r. «O [IONOJHUTENBbHBIX Mepax
[0 YHOPSAJOYEHUIO BHEUIHE3KOHOMHYECKON
nesreapbHoctr»y. B 2016 1. IlocTtanoBieHuem
IIpesunenta VY36ekucrana Ne III1-2699 or
27.12.2016 r. «O mporHo3e OCHOBHBIX MakKpo-
HPKOHOMMYECKUX IIOKa3aTejaeil M mapaMmerpax
rocynapctBeHHoro Oromxera Ha 2017 1.» B
BBIIIICYKA3aHHbII JOKYMEHT OBLIM BHECEHBI
HEKOTOpBIE U3MEHEHUS.

CornacHo IlocranoBnenuto [lIpe3unenra
V36ekucrana Ne [MI1-1816 ot 10.09.2012r. «O
Mepax IO JalbHEWIIEeMy YHOPSI0YEHUIO
BHEUIHEOKOHOMUYECKONW JEeATENbHOCTH  Pec-
nyonuku Y3oekucran», ¢ 1 okrabps 2012 r.
BBeJIcHA B JciicTBME ToBapHas HOMEHKJATypa
BHEIITHEDKOHOMHUYECKON esITebHOCTH Y30e-
kuctana (Bepcust 2012 r.), pazpaboraHHas Ha
0aze oOHOBIeHHOW ['apMOHM3UPOBAaHHOHN cH-
CTEMBI ONMCAHUS U KOAUPOBAHMSI TOBAPOB.

PyKOBOJICTBO  CTpaHBl  IOCIEAOBATEIBHO
IPOBOAUT TOJIMTUKY MMIIOPTO3aMELICHUS I10-
CPEACTBOM OOLIETO Pa3BUTHS MPOMBIIIIEHHOTO
NPOU3BO/ICTBA, ¢ (POKYCOM Ha BHYTPEHHIOIO Iie-
pepaboTKy JOOBIBAEMBIX HCKOMAEMBIX BMECTO
IIPOCTOTO 3KCIIOPTA U3BJICUEHHBIX PECYPCOB.

JKOHOMUHYECKHE UCCJEAOBAHUA
ECONOMIC RESEARCH



HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULTIS
P

Pysuesa /]. H., Pacmonvuna F0.J1, Cusyosa H. ®. CmpykmypHo-0uHamuyeckuil aHaau3
B8HeuwlHe3IKOHOoMU1ecKol desimeabHOCMU Y36eKucmaHa u OYyeHKa UHMeHCU8HoCmu 20

pocculicko-y36eKCKUX mop2osulx omHoweHutl //

Hayunblii pe3yabmam. IkoHomu4eckue uccaedogarus. — T.4, Ne2, 2018

BremHeToproBeiii  pexxuM  Y30eKkucTaHa
XapaKTepU3yeTcss BHICOKMM YPOBHEM HMIIOPT-
HOTO MpOTeKIHoHU3Ma. TamoxkeHHoe odopm-
JIEeHUe TPY30B 4acTo 3arsruBaercs. Hampumep,
MPOXOXKJACHUE IKCIIOPTHO-UMIIOPTHBIX MPOLIE-
Iyp, a TakKe TaMOXXEHHBIX (hopMambHOCTEH
3aHUMAaeET B cpenHeM 112 yacoB mpu sKcmopre
n 111 yacoB npu umnopre (naHHsle Beemup-
Horo Oanka — «Doing Business 2016»). Ilo mo-
KazaTelo «MeXAyHapoaHas TOProBIs» Y30e-
KHCTaH 3aHuMaeT 166 mMecTo, mpu 3TOM oOIIas
mo3uIUsl Y30eKucTaHa B peiTuHre — 82 MecTo.

BremHeToproBeiii 000poT Y30ekucTraHa B
2016 1. ocrancs Ha ypoBHe 2015 1. M cocTraBui
24681,6 ™mH. gomr. CIIA, B ToM umcle
akcnoptT — 12567,6 mun. nomt. CILIA (temn po-
cra—97,6% k 2015 r.), umnopt — 12114,0 muH.
noin. CHIA (temn pocta — 97,5% x 2015 r.).
[TonoxurenpbHOEe canbA0 BHEUIHEH TOPTOBIU
cocraBuiio 453,6 muH. nosut. CIIA [9].

ITo uroram 2016 r. B 4yuCHO KPyNMHEUIIUX
napTHepoB Y30ekucrana Hapsany ¢ Poccueit o
nojie B 001meM o0beMe TOBapooOOpOTa TaKKe
Bxonunu: Kurait (17,2%), Kazaxcran (8,6%),
Typrus (4,8%).

B crpykType y36ekckoro sxcropta B 2016 1.
OCHOBHOM 00BEM TMPHUXOIWICA HA YCIYTH
(24,5%), sueproHocutTend M He(TENPOIYKTHI
(13,6%), mponoBoibCTBEHHBIE TOBapHI (8,5%),
XUMHUYECKYIO TMPOIYKIUI0O U H3AENUs U3 Hee
(6,7%).

ITo uroram ssHBaph-okTAOpH 2017 T. B AKC-
MOPTHYIO JIEATEIILHOCTh BOBJICUEHBI 482 HOBBIX
npeanpuatiii. OcBoeH 3KkcnopT 126 HOBBIX BU-
JI0B TOBapoB. Bmecte ¢ Tem, reorpadus oTrpy-
30K OTEUECTBEHHOW MPOAYKIIMU paclIupeHa Ha
38 HOBBIX PBIHKOB COBITA.

Ocob60e MecTo B y30€KCKOM JKCIIOPTE OT-
BOJUTCSl TEKCTWJIbHOW MPOMBIIUICHHOCTH. ¥ 3-
OeKcKasi TeKCTHIIbHAA MPOAYKIUS SKCIIOPTUDPY-
ercs B 6osee uem 50 crpan mupa. OCHOBHBIMU
OKCIIOPTHBIMH PBIHKAMH  SIBJISIFOTCSI  CTpaHbl
CHI', B nepByto ouepenbs — Poccusi, a takxe
ctpanbl Jlatunckoir Amepuku, EC, Pecny6mnu-
ka Kopes, Kuraii, Cunranyp, Upan, U3pauns,
CHLIA u gpyrue. B 2016 roxy OblTu OCBOEHBI
HOBbIe pBIHKM cObiTa — Ilakucran, I'py3us,
Xopsarus, Hurepus u psin 1pyrux.

® XNIONKOBOE BONOKHO
¥ NPOAOBONLCTBEHHLIE TOBAPLI
2 XUMUNECKAR NPOAYKUMA U M3AENNA N3
Hee
140 ®eHeproxocutenuu HedrenpoayxTl
¥ UEpPHBIE W UBETHLIE METanNbl
® MalwmHbl u obopygoeatue

'ycnyrm

' npoune

Puc. 1. Crpykrypa 3kcnopra pecny0Juku Y30eKHCTaH 32 SIHBapb-OKTAOps 2017 1.
Fig. 1. Structure of exports of the Republic of Uzbekistan for January-October 2017
CocraBJjieHo 1o maTepuajam: [3]

Poccust u crpansl CHI' saBnsrorest kpym-
HEHIIUMH HMMIIOpTEpaMU TPOIYKIMU Y30€K-
CKHMX TEKCTUJIBHBIX npennpusatuid. Ha ux momnro
npuxoaurcs 6omnee 51% Bcex mocraBok, 21%
KcopTupyercss B crpanbl HOkHOU Aszuw,
ceeiie 12% — B EBpomny, 8% — Ha bnwxHunit
Boctok u B Adpuky.

Yro kacaeTcs UMIOpTa Y30€KHCTaHa, TO
ero ocHoBHOI 00beM B 2016 1. mpuxoauics Ha
MalMHbl U obopynoBanue (41,4%), xumuye-
CKyIO mpoaykuuto u uznenus us Hee (17,5%),
poJ0BOJILCTBEHHBIE TOoBaphl (11,9%), uepHbie
W 1IBeTHBIE MeTaubl (7,6%).

JKOHOMUHYECKHE UCCJEAOBAHUA
ECONOMIC RESEARCH



HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULT_

Pysuesa /]. H., Pacmonvuna F0.J1, Cusyosa H. ®. CmpykmypHo-0uHamuyeckuil aHaau3
B8HeuwlHe3IKOHOoMU1ecKol desimeabHOCMU Y36eKucmaHa u OYyeHKa UHMeHCU8HoCmu 21

pocculicko-y36eKCKUX mop2osulx omHoweHutl //

Hayunblii pe3yabmam. IkoHomu4eckue uccaedogarus. — T.4, Ne2, 2018

Jnnamuka CBOJHEBIX

1,7 _ 10,0

XapaKTePUCTHK
BHEIIHETOPTrOBOr0 000poTa Y30eKucraHa ¢ oc-

HOBHBIMHM CTpaHaMHU-IIAPTHEPAMHU IIPEICTaBIIC-
Ha B Tabiuue 1.

5 NpOAoBONLLTESHHLIE TORSPKI

= XUMWUSCKAA NPoAYKLMA W MIOENHA u3
Hee

¥ IHEPTOHOCHTENH M HedTenpogykTel

B yepHbLI2 1 UBETHEIE MeTanne

= MawuHe W obopynosaHne

u YERYrM

npoune

Puc. 2. CtpykTypa umMnopra pecny0JuKk Y30eKHCTaH 32 IHBapb-OKTAOps 2017T.
Fig. 2. Structure of imports of the Republic of Uzbekistan for January-October 2017
CocraBJjieHo 1o maTepuajam: [3]

Tab6muma 1
BHemHeToprosulii 000poT Y30ekucrana, MmutH. aos1. CIIA, 2014-2016 rr.
Table 1
Foreign trade turnover of Uzbekistan, million US dollars, 2014-2016
Crpana O6opor BHerrHel Toproeiau, MiH. gosi. CIIIA | OtHocurenbHOE OTKIIOHEHUE (1+/-), %
2014 . 2015 . 2016 . 2015r. k2014 . | 2016 1.k 2015 1.
Kurait 4756,8 5028,7 4249,3 5,7 -15,5
Poccust 6106,3 4413,3 4237,5 -27,7 -4,0
Kazaxcran 3547,4 3021,9 2120,5 -14.8 -29,8
Typrust 1503,9 1198,5 1175,9 -20,3 -1,9
Kopest 2016,3 1716,6 1048,6 -14.9 -38,9

Paccunrano no marepuanam: [9, 13]

CTpyKTypHO-THHAMHYECKUH aHaJm3,
IIpe/ICTaBICHHbIN B Tabnuie 1, CBUAETENbCTBY-
€T O COKpallIeHHUH 000pOTa BHEIIHEH TOPTOBIU
B 2016 mo cpaBHenuto ¢ 2015 roma mo BceMm
OCHOBHBIM TTapTHEPaM.

HauOonee 3HaunMBIii criajy BO BHEIIHETOP-
TOBOM COTPYAHHYECTBE MMEN MECTO TOPTOBJIE
¢ Kuraem (-15,5%), ¢ Kazaxcranom (-29,8%) u
Kopeeii (-38,9%). He3znaunrensHo u3MeHMICA
o0beM BHemHel Toproeiu ¢ Typuueit (-1,9) u
Poccueii (-4%).

B3aumHuas Toprosis Y30ekucTaHa co Bce-
MU OCHOBHBIMH BHEIITHETOPTOBBIMH TIapTHEpa-
MU BbIpocia 3a 2017 ron, pe3yabTaThl Ipea-
CTaBJIEHBI Ha Tuarpamme (puc. 3).

Ilo manHbIM MuHMCTEpCTBA BHEIIHEH TOP-
roeiau Yso0ekucrana B teuenue 2017 roga ObLIO
COBEpIICHO 9 BU3WUTOB HA BBHICIIEM YpPOBHE, 1O
UTOraM KOTOpPbIX mojanucaHo cbime 200 noky-
MEHTOB B TOPrOBO-KOHOMUYECKOW W HUHBECTH-
IIMOHHOM cepax, B TOM 4yucie B chepe BHELTHEN
TOProBJIIM Ha CyMMy Oosee 9,1 Mipa. oI

B pamkax JaHHBIX KOHTPAKTOB, IPEANIPHUS-
TUSIMH pecnyOnaukn Y30eKUCTaH y)Ke OTTpyKe-
HO TPOAYKIIMM Ha CyMMmy Ooiee ueMm
1,2 Mupa.goit., BKIKOYas MUPOKHI NEpedYeHb
MPOJYKIIMH C BBICOKOUW MOOABICHHOW CTOMMO-
CTBIO.
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Puc. 3. OcHOBHBIC BHEIIIHEIKOHOMHUYECKHE NapTHePbI Y30ekucrana B 2017 r.
Fig. 3. Main external economic partners of Uzbekistan in 2017

CocraneHo no Marepuanam: [9]

OcranoBuMcs Oosiee MOAPOOHO Ha OILICHKE
BHEIIHETOProBOro B3aumoneunctBus Poccum u
V36ekucrana. Poccuiickas denepanus sBiIseT-
cd OJHUM M3 OCHOBHBIX BHEIIHCOKOHOMHYE-
CKHMX TapTHepoB Y30ekucrana. Ee mons B TO-
Bapoobopore Y36ekucrana B 2016 1. cocraBu-
ma 17,2% (2-e mecto nocne Kuras). B cBoro

ouepelib, Y30€KHCTaH 3aHUMAET YETBEPTOE Me-
cto B ToBapoobopore Poccum co crpanamu
CHT.

JunaMuka oOIIMUX TOKa3aTesie BHEIIHe-
TOPrOBOTO COTPYJHHYECTBA CTpPaH MpEACTaB-
JieHa B Tabumiie 2.

Tabnura 2

O601mme nmoka3arejn BHemHeil Toproau Poccuu ¢ Y30ekucranom
3a 2015-2017 rr., mun. gouia. CIIA

Table 2

General indicators of foreign trade of Russia with Uzbekistan
for 2015-2017, billion US dollars

OTHOCUTENBbHOE OTKIIOHEHHE (1/-), %0

20051 2006 | 2007 015 . | 2017 .k 2016 T
ToBapoobopoT 2835,0 2726,9 3651,8 -3,8 33,9
DKCIOpT 2233,1 1965,4 2625,4 -12,0 33,6
Hmmopr 601,9 761,5 1026,4 26,5 34,8

Paccunrtano no marepuanam: [12, 13]

AHanu3 CTPYKTYpbl U TEHJIEHIIMU DPa3BH-
TUs BHeIIHeW ToproBiu Poccun ¢ Y36ekucra-
HOM, TIPEJICTAaBJICHHBIN B TabuuIe 2, MO3BOJISET
caenartb BeIBOJIBI, 4TO B 2017 romay Habmomaer-
Csl CYLLIECTBEHHOE yKperuleHue cBsazei. O0muit
npopoct B ToBapoobopote B 2017 rony cocta-

Bua 33,9%, TakKe MOJNIOKUTEIbHAs THMHAMHUKA
Oblla OTMEYEeHa B IMIOKa3aTelsX »JKCIopTa
(+33,6%) u ummopra (+34,8%).

JInHaMuKa TOBapHOW CTPYKTYpPBI KCIIOpPTa
Mpe/ICTaBJICHbI B Ta0HIe 3.
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Tabnuua 3

JnHamMuka cTpyKTypsbl 3kcniopta Poccun B Y30exkucran B 2015-2017 rr. mo Bugam ToBapos
(MpouEeHTOB OT BCero 00bémMa IKCopra)

Table 3

Dynamics of the structure of Russia's exports to Uzbekistan in 2015-2017. by types of goods
(percent of total exports)

OTHOCUTENBHOE OTKIIOHEHUE
(+/-), %
Bua troBapos 2015 | 2016 | 2017 2016 1. 017 1.
Kk 2015 1. K 2016 T.

[Tpo10BOIBCTBEHHBIC TOBAPHI U CEIBCKOXO- i
3stiicTBeHHOE ChIphE (koaer TH BDJT 01-24) 1241145 116 169 20,0
Mumnepanbpablie npoaykTsl (koasl TH BOJI 25- ) i
27) 20,9 | 18,5 | 15,2 11,5 17,8
[Tponykuus XMuMUYECKON NPOMBIIIJIEHHOCTH i
(xoaet TH BT 28-40) 11,7 | 13,4 | 12,3 14,5 8,2
JlpeBecrHa U TIEIUTIOI03HO-0yMaskKHBIE H371e- i
mus (xkoae1 TH BDJ 44-49) 176 17,11 17,5 2.8 2,3
Texctuib u 00yBb (koas1 TH BDJI 50-67) 0,5 0,9 0,6 80,0 -33,3
Hparonennbie Metayisl 1 kamuu (kog TH )
BOJI71) 0,7 | 01 | 0,2 85,7 100,0
Mertamnbl u uzaenus u3 aux (koasl TH BOJT 188 | 180 | 193 43 70
72_83) H i) H i) H
MarwmHbl, 000pyJOBaHHE U TPAHCIIOPTHEIC i
cpencta (ko1 TH BDJI 84-90) 150 14,71 156 2,0 6.1

Paccuurano no marepuanam: [7, 9]

OtMeTuM, 4TO B CTPYKType dKcmopTa Poc-
cHM B Y30€KHCTaH 32 pacCMaTpHUBAaEMBbIH MepH-
0J1 HaOJIO/AI0TCS OINpEAETICHHbIE CIABUTH, KO-
TOpBIE€ BBIPAKAIOTCS JTMOO B MPHUPOCTE YIelb-
HOTO Be€ca OIpPEACIICHHON TOBAapHOW TI'PYIIIHI,
7100 e B COKpAIeHUH.

OrmpeieieHHONW YCTOMYMBOCTHIO YACIBHO-
ro Beca B o0meM o0beMe 3KcropTa 00Js1afaroT
CIIEyIOIllMe TPYIIbl TOBApOB: JIPpEBECHHA U

LEJUTI0NI03HO-0yMaxHble u3nenusa (xkoxel TH
BOJ1 44-49); metannsl u u3genus U3 HUX (KO-
a1 TH B3OJI 72-83); mamuubl, 000pya0BaHue
U TpaHcnopTtHble cpeactBa (koasl TH BOJI
84-90).

OnpeneneHHble  CTPYKTYPHBIE  CABUTH
MOKHO HaOJIOAaTh U B JUHAMHMKE CTPYKTYpBI
umnopra Poccun B VY30ekucraH B Iepuoa
2015-2017 rr. (Tabm. 4).

Tabnuna 4

JAunamuxa cTpyktypbl umnoprta Poccun B Y3oekucran B 2015-2017 rr. mo Bugam ToBa-
POB (IIPOLIEHTOB OT BCero 00béMa MMIIOPTA)

Table 4

Dynamics of the structure of Russia's imports to Uzbekistan in 2015-2017. by types of goods
(percent of total import volume)

OTHOCUTENBHOE OTKIIOHEHUE
(+-), %
Bun ToBapos 2015 | 2016 | 2017 2016 1.k 2016 T x
2015 . 2015 .
[Tpo10BOJILCTBEHHBIE TOBAPHI U CETBCKOXO-
3siicTBeHHOE chiphe (ko1 TH BDOJT 01-24) 99 150 1152 515 13
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MunepanbHblie TpoayKThl (koael TH BOJ]

25.27) 0,1 0,1 0,1 0,0 0,0
[Tpoaykuns XMMUYECKON NPOMBILIJIEHHOCTH

(xoaet TH BT 28-40) 6,1 8,5 14,0 39,3 64,7
JlpeBecrHa U TIEIUTIOI03HO-0yMaskHbBIE H371e- i

aust (koael TH BDJT 44-49) 0.4 0.3 0.3 250 0.0
Texctuib u 00yBb (koae1 TH BDJI 50-67) 60,1 | 61,0 | 53,2 15 -12,8
Jparonienubie MeTayibl 1 kamuu (ko TH ) i
BDJ1 71) 49 | 47 | 21 4,1 55,3
Mertasbl u uznenus u3 Hux (koasl TH BO/I 59 44 47 154 6.8
72_83) ) i) ) i) )
Martunsl, 000py10BaHHE U TPAHCIIOPTHBIE i

cpeacrsa (koasl TH BDJI 84-90) 9.1 56 9.9 385 68

Paccuurano no marepuanam: [7, 9]

Kak Buano u3 tabauip! 4, TONLKO MO OLHOMR
TOBApHOM TpyMIie U3 roja B o MO3UIHS HE Me-
HSIETCS — MMHEpalbHble NpoaykThl (koapl TH
B3/1 25-27). B 2017 rogy 3Ha4UTENbHBINA POCT
YZIEJIBHOTO Beca B 00beMe NMIopTa HalIroJascst
B TOBAapHBIX TPYIIMAax: MPOIYKIMS XUMUYECKOM
npombliuieHHocT (koapl TH BOJT 28-40); ma-
IIMHBL, 00OpYIOBaHHE WM TPAHCHOPTHBIC CPE-
crBa (koxet TH B3I 84-90). A B 2016 roxy Be-
COMBI TIPUPOCT XapaKTEPU30BaJ MPOIOBOIb-
CTBEHHBIE TOBAPbI U CEJIbCKOXO3ANUCTBEHHOE Chl-
pbé (komet TH BDJ1 01-24).

OTMeTHM, 4TO KOJIMYECTBEHHBIH POCT IO-

CTaTO4YHO C6aﬂaHCI/Ip0BaH C Kad4C€CTBCHHBIMU
CABUT'aMH B CTPYKTYPE OSKCIIOPTa U HUMIIOPTa
OCHOBHBIX TOBApOB U YCIIYI, a TAKXKC IMOTCHIU-

aJIOM IBYX CTpaH.

OOmee MONOKEHUE BHEIIHEH TOPTOBIN
JIByX CTpaH B MHPOBOM pa3pe3e Mpe/iCTaBICHO
B Tabnuue 5.

[To naHHBIM TIpeACTaBICHHBIM B TaOuuLE
5, MOXXHO OTMETHTbh, 4TO mo3uuuu Poccuu u
VY30ekucTaHa B MUPOBO TOProBile MOJBEpIkKe-
HbI CTPYKTYPHBIM CIBHIaM. Y I€JIbHBI BEC BO
BHeEIIHeTOprooM obopore Poccun u3 roxa B
rojJl cokpaaercsi, a Y30ekucraHa HaoOOpOT

KazaTejaeil TOProBO-?KOHOMHYECKUX OTHOIIIE- OCTAaeTCs HEW3MEHHBIM WM KE pPacTeT
HUM Mexay Y30ekucranom u Poccueit Hemo- (Tabm. 6).
Tabmuna 5
IToxa3atenu BHemHel TOprosu, Mmiapa. Ao CIIA
Table 5
Foreign trade indicators, billion US dollars
2010 2011 2012 2013 2014 2015 2016
Mup Okcnopt | 15109,9 | 18047,7 | 18086,2 | 18461,3 | 18653,1 | 16274,9 | 15767,9
Wmnopr | 15164,4 | 18091,7 | 18136,5 | 18441,3 | 18616,5 | 16297,7 | 15830,2
O6opor | 30274,3 | 36139,4 | 36222,7 | 36902,6 | 37269,6 | 32572,6 | 31598,1
Poccust Okcmopt | 397,1 516,7 524,17 526,0 4974 343,5 285,7
WNwmmopr | 2289 305,8 317,3 315,3 287,1 182,7 182,3
O6oport 626 822,5 842 841,3 784.,5 526,2 468
co ctpanamu CHI" | Okcmopt | 59,0 78,7 83,7 78,0 68,7 491 37,7
Wwmnopt | 32,4 447 47,4 46,3 36,0 22,4 19,5
O6opot 91,4 123,4 131,1 124,3 104,7 71,5 57,2
B Tom umcrne:
V30ekucran Oxkcmopt | 1,889 2,106 2,324 2,805 3,121 2,233 1,965
Wmmoprt | 1,557 1,856 1,391 1,257 0,875 0,602 0,762
O6oport 3,446 3,962 3,715 4,062 3,996 2,835 2,127
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'Y30ekucran DKCTIIOPT 13,0 15,0 13,6 14,3 13,5 12,1 12,2
mnopt 8,8 10,5 12,8 13,9 14,0 12,4 12,1
O6opot 21,8 25,5 26,4 28,2 27,5 24,5 24,3
co crpanamu CHI™ DkcmopT 5,648 6,720 7,703 6,645 6,773 5,230 4,415
Nwmrmopt 3,722 4,626 5,028 5,277 5,320 4,319 4,046
O6opot 9,37 11,346 | 12,731 | 11,922 | 12,093 | 9,549 8,461
B Tom uucne:

Poccus DKCTIIOPT 1,557 1,856 1,391 1,257 0,875 0,602 0,762
mnopt 1,889 2,106 2,324 2,805 3,121 2,233 1,965
Oodopot 3,446 3,962 3,715 4,062 3,996 2,835 2,727

Cocragieno o matepuanam: [12, 13]

Tabnuna 6
Buemneroprosslii 00opor Poccun u Y30ekucrana B o01memM MUPOBOM o00beme, %o
Table 6
Foreign trade turnover of Russia and Uzbekistan in the total world volume, %

2010 2011 2012 2013 2014 2015 2016
Poccus Okcnopt | 2,63 2,86 2,90 2,85 2,67 2,11 1,81
Wmnopr | 1,51 1,69 1,75 1,71 1,54 1,12 1,15
O6opor | 2,07 2,28 2,32 2,28 2,10 1,62 1,48
Y30ekucraH DKCIIOPT 0,09 0,08 0,08 0,08 0,07 0,07 0,08

Hmrmopt 0,06 0,06

0,07 0,08 0,08 0,08 0,08

O6opoT 0,07 0,07

0,07 0,08 0,07 0,08 0,08

Paccuurtano no marepuanam: [12, 13]

JInsi OLIEHKM BHYTPHUPETMOHAIBHOW TOP-
roeiau Poccun un Y3b6ekucrana paccuutaeMm UH-
JIEKC HWHTEHCHUBHOCTH BHYTPHUPErMOHAIBHON
TOPrOBIY, KOTOPBIM ITO3BOJSET COINOCTaBUTH
JIOJIA PErHOHAIBHOM TOPTOBIM B COBOKYITHOM
BHEIIIHETOPrOBOM 000pOTE, C OJTHOW CTOPOHBI,
U JO0JM JAHHOIO pEeruoHa B  MHUPOBOH
TOProBi€ — ¢ Apyrou. JlaHHbIM UHAEKC pacCuu-
TBIBAETCA 10 cienyromen popmyne [6]:

o M (1)
4 X (My—Mj)

rre: lij — MHIeKC MTHTEHCUBHOCTH JBYXCTOPOH-
HHUX TOBapOIIOTOKOB CTPaHbI i B cTpany j; Xi —
o0t 00bEM dKcropTa CTpaHbl i; Xij — JKC-
HOPT CTpaHsbl 1 B cTpany j; Mj — o0uuii 00bEM
UMIIOpTa CTpaHsbl j; Mj — o0mmit 00bEM ummnop-
Ta cTpaHbl 1; My — oOmmii 06bEM MHUPOBOTO
UMIIOPTA.

Pe3ynpTaThl pacdyera WHAEKCAa HWHTEHCHB-
HOCTH BHYTPUPETHMOHAIBHOM TOprosiu Poccun
U Y30ekucTaHa npe/cTaBieHbl B TabauIe 7.

Tabmnuua 7

HNHaexec HHTEHCMBHOCTH BHYTPHUPETrHOHAJILHOM Toproju Poccnu u Y3oekucrana
3a 2010-2016 rr.

Table 7
Index intensity of intraregional trade in Russia and Uzbekistan for 2010-2016

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
WNHnexc THTEHCUBHOCTH BHYTPHU-
perunoHabHOM Toprosim Poccunu | 8,074 | 6,904 | 6,166 | 6,954 | 8,215 | 8,448 | 8,895
V306ekucrana
WNHekC MHTEHCUBHOCTH BHYTPH-
pErHOHANBHOM TOProBiH Y30eKH- 7,930 | 7,316 | 5,842 | 5,137 | 4,200 | 4,435 | 5,420
crana u Poccuu

Paccunrtano no marepuanam: [12, 13]
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OTMeTHM, YTO €CJIM CTPaHbl PErMOHATBHOMN
rpyHIibl TOPTYIOT JAPYT C JIPYroM C TaKO# Ke
WHTEHCUBHOCTBIO, YTO U C JIPYTUMHU CTpaHAMU
MUpa, TO UHJCKC MPUHUMAET 3HAYECHHUE PABHOE
«1». IlpeBbllliecHHE 3HAYEHUSI WHIECKCA OJHOIO
W3 PETrMOHOB YKa3bIBA€T HA HAJIUYME PETHO-
HaJIbHBIX TPEANOYTCHUH, KOTOPhIE MOTYT OBITh
00BSCHEHBI HE TOJBKO reorpaduueckoi 0J130-
CThIO, HO Oo0Jiee HU3KMMH TpPaH3aKIIMOHHBIMHU
U3JICPKKAMHU.

[TockonbKy MHIAEKC MHTEHCUBHOCTU BHYT-
puperuoHanpHoi Toproiu Poccun u Y306eku-
CTaHa MPEBBIIIAET 3HAYEHUE JTAHHOTO IOKa3a-
TEJsA, TO 3TO CBUJCTEIBCTBYET O OOJIBIICH 3a-
WHTEPECOBAaHHOCTH BO BHEITHEIKOHOMHUYECKOMN
COTPYAHUYECTBE MEXAYy cTpaHamu. Kpome To-
ro, MO>KHO OTMETHUTb, 4TO 1Ji1 Poccuu 3T1OT 1o-
Ka3aTesb U3 rojla B roj pacTeT, a s Pecry0-
JIUKU Y30EKHUCTaH OH MajaeT.

BriBoabl. [IpoBeneHHBIN aHAIN3 ITOKa3all,
yto ¥Y30ekucrtaH u Poccuiickas deneparus
OCTAalOTCSl BAXHBIMU TMapTHEpPaAMU JApPYr IS
Jpyra, Kak 1o UMIIOpTY, TaK U IO 3KCIOPTY.

2018 rox B VY30ekucrane Oymer ['omom
MOJJEPKKU aKTUBHOT'O TIPEAIIPUHUMATEILCTBA,
WHHOBAIIMOHHBIX UIel 1 TexHoJorui. C Takum
MPEJIOKEHUEM B CBOEM IOCIAHUM TMapjaMeH-
Ty BblcTynun Ilpesnnent IllaBkat Mup3suées.
JlaHHBIN BBIOOpP JOKa3bIBAET CTpeMJieHHE Y3-
OeKHCTaHa K MHTEHCUBHOMY SKOHOMHUYECKOMY
POCTY M aKTHUBHU3alMU CBOUX ITO3UIUN B MUPO-
BOM XO3SIMCTBE.
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AHHOTaANuA

[Tokazana poyib arpoONpPOMBIIIIICHHOTO CEKTOpa J3KOHOMUKM KwIpreisctana B
o0ecre4eHn: MPOJIOBOJILCTBEHHOM 0O€30MacHOCTH CTpaHbl, MPOOJIEMBbI BBISABICHUS
BHYTPEHHUX PE3epPBOB MPOU3BOJICTBA, HANIPABIICHUS TOCYJIAPCTBEHHOW MOICPKKU U
pErylupoBaHUsT TPOU3BOJCTBA, OOOCHOBAHBI HAyYHO-METOAMYECKHUE TMOJOXKEHUS H
JaHBl TPEHJIOKEHUS TI0 COBEPIICHCTBOBAHHWIO TOCYJAPCTBEHHOH  TOJICPKKU
BOCIIPOM3BOJICTBA B CEJIbCKOXO3AWCTBEHHBIX OpraHu3alusx. ABTOPOM IOKa3aHbI
po0sieMbl (PMHAHCHPOBAHUS U KPSIUTOBAHUS arpapHOr0 CEKTOPa, OCHOBHBIC IEH U
3agaun opranmzanuii AIIK, koTopbsie MHTETpUpPYIOTCS B OOBEAMHEHHMS, COIO3bI U
npyrue (GopMHpOBaHUS, MYTH MOJCPHHU3AIUN KOHOMUKH B YCJIIOBUSX WHTCTPAIIVH.
[IpuBeneHbl MaTepuanbl MO PACHpeNeICHUI0 KPEeIuTOB OaHKOB Cpeau OTpaciieH,
CYIIECTBYIOIAEC PUCKH W TYTH HX MpeojnosieHus. [IpennokeHsl NpaKTHYECKUe
ACTEKThI PAa3BUTHSI HHTETPUPOBAHHBIX (POPMUPOBAHUMN, Oa3UPYIOLIHECs Ha TepeOBOM
OTEUYECTBEHHOM U 3apyOES)KHOM OIIBITE.

KiioueBble ci10Ba: CelbCKOXO3AWCTBEHHOE NPOU3BOJACTBO, KpEIUTOBaHUE, OaHK,
BIIUSTHUE, 9KOHOMHKA, WHTETpaIms, BOCIIPOM3BOJICTBO,  PETyJUPOBaHUE,
3¢ pexTUBHOCTD, OAEPKKA, 0€30MaCHOCTD.
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Abstract

The role of the agro-industrial sector of the Kyrgyz economy in ensuring the food se-
curity of the country, the problems of identifying the internal reserves of production,
the direction of state support and regulation of production are shown, scientific and
methodological provisions are substantiated and proposals for improving the state
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support for reproduction in agricultural organizations are given. The author shows the
problems of financing and lending to the agricultural sector, the main goals and objec-
tives of agribusiness organizations, which are integrated into associations, unions and
other formations, ways of modernization of the economy in terms of integration. The
materials on the distribution of Bank loans among industries, existing risks and ways
to overcome them. Practical aspects of development of the integrated formations based
on the advanced domestic and foreign experience are offered.

Key words: agricultural production, lending, bank, influence, economy, integration
reproduction. regulation, efficiency, support, security.

BBenenue

ATpOIpPOMBILITIEHHBI CEKTOP SKOHOMHKHU
KsIpreiscrana octaercst KIHO4YEBbIM CEKTOPOM B
o0ecrie4eHnn MpOAOBOJILCTBEHHOM 0e30macHo-
CTU CTpaHbl M 3aHATOCTH HaceneHus. Jlroboe
roCyJapcTBO IPU3BAHO pelaTh 3ajady olec-
[IEYEHUs] HaceJeHUsl KaueCTBEHHbIM, Oe3orac-
HBbIM IPOJOBOJILCTBUEM OTEYECTBEHHOI'O IIPO-
U3BOJCTBA. OJTO aKTyaJbHO OBUIO Bcerja, a
TaK)X€ B CBSI3U C BO3HUKHOBEHHUEM psiJia BbI30-
BOB U YIpO3 JUIsl OTE€YECTBEHHOI'O arpornpo-
MBIIIJIEHHOTO KOMIUIEKCA U IIPEOAOIEHUS TIPO-
JIOBOJIbCTBEHHOW 3aBUCUMOCTH CTpaHbl. B aToi
CBSI3M HEOOXOAMMO aKTHMBHOE BMEILIATENIbCTBO
rocy1apcrBa.

BoccraHoBneHne 3KOHOMHYECKON —POJIH
npolecca BOCIPOU3BOJCTBA TpeOyeT MOBBILIE-
HUSl TIPUOBUIBHOCTH CEJIbCKOTO XO34iCTBa U
(GbopMHpOBaHUS €ro PEeCypCHOro MOTEHIHAJA.
[Ipu TOM CenbCKOXO3AWCTBEHHbIE MPEIIpPHs-
THS JOJDKHBI BBISIBUTH BHYTPEHHHE PE3EPBBI
MIPOM3BOJICTBA, COBEPILIEHCTBOBATh MEXOTpac-
JIEBbIE OTHOILICHHMS, YJIYyYLIIUTh BOCIPOU3BOJ-
CTBEHHBIE IPOLIECCHl OCHOBHBIX M OOOPOTHBIX
cpeacTB. Peanmnsanus rocynapCTBEHHBIX IIPO-
rpaMM HalpaBjJ€Ha Ha BOCCTAHOBJIEHHE BOC-
IIPOU3BOJICTBEHHOIO  IIPOLIECCa, IIOBBIIICHUE
3¢ PEeKTUBHOCTH  arpapHOro MPOU3BOJICTBA.
IIpu rocynapcreennoil nogaepxke AIIK Hyx-
HO yYUTBIBaTh BO3MOKHOCTH OrojKeTa u odec-
NEYUTh YCIOBUA s (PYHKIMOHUPOBAHUS ar-
PapHOTO CEKTOopa.

[Tpobnembl 060CHOBaHUS MOTPEOHOCTH U
pacrpesieieHuss CpeACTB  TOCyAapCTBEHHOM
MOJIEPKKM HE PELIEHBI B pa3pe3e CEeNbCKOXO-
3SIICTBEHHBIX OpraHM3alMi U Mepbl OIOJKET-
HOM MOAJEP>KKH CEIbCKOXO3SIMCTBEHHBIX TOBa-
POTIPOU3BOANUTENEH HEIOCTATOYHBI MPHU BBICO-
KOM JUCIApUTETE IIEH Ha CEJIbCKOXO3SICTBEH-

HYI0 NPOAYKLIHIO, YPE3MEPHONM MOHOIIOJIN3A-
un chep, Aerpagalnuu pecypcHOro MoTeHIua-
J1a CEJIbCKOTO XO3MCTBA.

B 3101 cBsI3M, HapsALy ¢ MepaMu OIOJKET-
HOW NOAJEPKKH OCYLIECTBIIAECTCSA PEryINpOBa-
HUE COLMAJIBHOIO IIOJIOKECHUS JKUTENIEH Cella,
CEJIbCKOXO3SMCTBEHHOIO TpyZa M IIPaBOBOIO
peryjaupoBaHyusl B HAJIOTOBOM CHCTEME, 3€-
MeNbHbIX OTHOwWeHusAX. Cpenu HampaBileHUN
roCy/lapCTBEHHOM MOJAEPKKUH MOXKHO OTMe-
TUTh OIOKETHBIE CYOCHAMU Ha CEJIbCKOXO035M-
CTBEHHOE MPOU3BOJACTBO M  MaTepHaIbHO-
TEXHUYECKHUE PECYPCHI, JIBFOTHOE KPEIUTOBA-
Hue npeanpustuil AlIIK, nusuHr cenbckoxo-
3S1ICTBEHHOM TEXHMKH, I'OCYJapCTBEHHBIE 3a-
KYIIKM  CEJIbXO3NPOAYKIIMM W  IIPOJOBOJIb-
CTBHS, (PMHAHCUPOBAHUE MHBECTHLIMOHHOMN [e-
ATEJIBHOCTH, TIOJIIEP/KKA arpapHON HAYKH.

CenbCKOXO034HCTBEHHOE  BOCIPOU3BOACTBO
CBSI3aHO C OMOJIOTMUECKUMHU U TPUPOJHBIMU
IIPOLIECCAMH, HAXOAUTCS B IIPSMOU 3aBUCUMOCTH
0T KIMMaTUYECKUX (PaKTOpOB, BOBIEYEHHOCTH B
IIPOM3BOJICTBO YEJIOBEKA, 3€MJIM, PACTEHUM, KU-
BOTHBIX, pa3HOOOPA3HOIO MO0 CBOEMY COCTaBy U
Ha3HAUYEHHIO OCHOBHOI'O U 0OOPOTHOTO KamuTasia
U SBJSIETCSl OYEHb CJIOXKHOM (opmoil Xo3sii-
CTBEHHOM JesTeNbHOCTH [ 1, C. 2].

Cpenu ¢opm, METO/10B, HaNPaBICHHBIX Ha
noBbleHNe 3()(HEKTUBHOCTH arpapHoro mpo-
U3BOJCTBA U €ro KOHKYPEHTOCIOCOOHOCTH,
MOKHO OTMETUTh CTUMYJIMPOBAHHE WHHOBAIU-
OHHOM JEATENbHOCTH, YJIYYIIEHHE HCIOJIB30-
BaHUS (DOHIIOB, 3€MJIM, Pa3BUTHE PHIHOYHOM M
COLIMATIbHONW MH(PACTPYKTYpPbI, CHUKEHUE 0e3-
paloTHUIIBl Ha celie, MOBBILIICHUE YPOBHS OIlIa-
Tl Tpyza. be3 rocy1apcTBEHHON MOIIEPKKU U
peryapoBaHUs HEBO3MOXKHO JIbIOTHOE M 0e3-
BO3MeE3/IHO€ (PMHAHCHPOBAHUE OTCTAJBIX Mpea-
IPUSTHN U OTpaciiel.
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Ecnu mocMoTpeTs Ha 3amajiHyl0 pPHIHOY-
HYIO arpapHyIo MOJINTUKY, TO MO)KHO OTMETUTh
JIBA OCHOBHBIX HAIIPaBJICHUS TOCYIapCTBEHHON
MOJJEPKKH — CEBEPOAMEPUKAHCKOE U 3ama-
HoeBporeiickoe [2, ¢. 15; 3 ¢. 61, 4, 5]. IlepBoe
HaIPaBJICHUE IOJJIEPKUBAIOT OCHOBHBIE 3KC-
MOpTEPbl MPOJOBOJIBCTBUS U  CEIBCKOXO3SIi-
ctBeHHoro ceipbsi (Kanana, CLIIA, ABcTpanus,
HoBas 3emannus), BTopoe — 3amagHOCBPOIICH-
CKHE rocylapcTBa, SOHUS U JpYTUe CTpaHbl-
HUMITOPTEPHI IPOJAOBOIHCTBHSI.

3anaHOEeBpONEIicKas CUCTEMA TOCPEryiu-
pPOBaHMsI CTUMYJIHPYET BHYTPEHHEE MPOU3BOJI-
CTBO M HMIIOPTO3aMEILIEHUE, MOAJIEPKUBAET
omnpeesIeHHbIE TUIIBI X03s1icTBa [2, ¢.15]. Tlep-
Basg MOJENb MOJJEPKUBAECT CEIbCKOXO3SIi-
CTBEHHBIX TOBapOIPOU3BOIUTENICH Ha rapaH-
THPOBAHHBIX 1I€HAX, BTOpas — Ha BBIILJIATE J10-
Ttanuit gepmepam Ha mponykiuio. Bocmpous-
BOJICTBO B CEJILCKOM XO3SIIICTBE M MOBBIIICHNE
KOHKYPEHTOCIIOCOOHOCTH OTpAaciu CBSI3aHO C
orpeesieHHbIMU pruckamu. Cpenn HUX — Gojee
HU3Kas JOXOAHOCTh M WHBECTUIIMOHHAS MPH-
BJICKATEJIbHOCTh arpapHOro CEKTopa.

JlpyruM BHIIOM SIBJISIETCSI TPYIHOCTH J0-
CTyIla OTEYECTBEHHBIX TOBAapOIIPOU3BOIUTENEH
Ha PBIHOK, HEJAOCTATOYHOE Pa3BUTHUE PBHIHOY-
HOM MH(PACTPYKTYpbl U KOOIIEpaIUH.

Crnenyronuii BUJ pucKa CBA3aH C 3aBHCH-
MOCTBIO OT BBO3a CEMEHHOT0 Marepuaia, Iuie-
MEHHBIX CKOTa M ITHIIBI, CPEJICTB 3aAIIMUTHI pac-
TEHHUH, MPOEKTHBIX pPEIICHUH, CEIbCKOXO035M-
CTBEHHOM TeXHHKM U oOopynoBaHus. Kpome
BCEX 3THUX BHUJOB PHCKOB HaJ0 OTMETHUTH HE
OTJIQ)KEHHOCTb 3€MEJIbHBIX OTHOLICHMHW U Je-
(GUIUT KagpoB, CIOCOOHBIX PEHIMTh COLUAIIb-
Hele TpoOieMbl cena. Ilo craTucTHyeckuM
JAHHBIM, JI0JIS1 HEMTOCPEACTBEHHOMN 3aHITOCTH B
CEJIbCKOXO35IICTBEHHOM ITPOU3BOJICTBE COCTaB-
nsieT okono 32%.

B 3TOM cexTope 3KOHOMMKH (hOPMHUPYETCs
okosio 14% BBII pecniyonuku. B o0miem 005-
€ME CEJIbCKOXO3SIIICTBEHHOIO ITPOU3BOJICTBA
JOJIS1 TPOAYKIIUU KUBOTHOBOJICTBA COCTABIISET
okono 48%, pacrenueBoacTBa okoso 50%,
JIECHOTO XO3sICTBA, pPbHIOONOBCTBA M YCIYT
okoio 2%. Ha nomo kpectbsHcKuX (pepmep-
CKHMX) XO3SMCTB M JIMYHBIX TMOJCOOHBIX XO-
3MCTB IpaxkJaH B oOieM oObeMe MpPOIyKIHH

npuxoautcsa 96%, okoso 12% oredecTBEeHHOU
BAJIOBOW MPOJIYKIMU CEJIbCKOIO XO35MCTBA IIe-
pepabaTbiBaeTcsi nepepaldaThIBAIOIIUMU MPE]-
MPUSATUSAMU, OCTAJIbHAS MPOAYKIIUS pean3yeT-
Csl B CBE)XEM BUJIC Ha BHYTPEHHEM U BHEIIHEM
peiHKax [6]. OOmuii 00beM SKCIOPTHON TPO-
nykuuu coctapiser 15%, nerkas npoMbIIIeH-
HOCTb U 3eKkTpuuecTBO 11 %, 3KkCnopT TexHU-
yeckoro mnpousBojactBa 13%, ocHOBHas 4yacTh
AKCIIOPTUPYEMON MPOAYKIMH TPUXOAUTCS Ha
pbiHku ctpanbl EADC.

B uHBecTHIMSAX HYXKIAIOTCS Bce chepsl
arpornpoMBIIIEHHOTO KOMILJIEKCA: OTpaciiu,
MIPOU3BO/ISIINE MaTepuaIbHO-TEXHUYECKUE
cpeactBa (I cdepa), cenpckoe xossiictBo (11
chepa) um mepepabarpBarOmas MPOMBIIIICH-
Hoctb (III cdepa). Octpo crout mpoGiema
MIPUBJICYCHUS] MUHBECTOPOB, 3aBUCAIIAS OT WH-
BECTUIIMOHHON MPUBIIEKATEILHOCTH OOBEKTa
(peruona).

[Ipu sToM o0co0oe BHHMMaHUE YJIeNnseTcs
KauyecTBY 3aKOHOJATEJIbCTBA B O0JIACTU WHBE-
CTHUIMI, OCOOEGHHOCTAM CEIbCKOTO XO0341CTBa
(YyCnoBUSIM, KalMTaJIOEMKOCTH, Pa3BUTHIO WH-
bpacTpyKTyphl, TOCYJapCTBEHHOMY PETYIHUPO-
BaHUIO.

OcHoBHast 4acTh

[IponoBoabCTBEHHOE — OOecreyeHnue Io-
TpeOHOCTe BHYTpeHHEro pblHKa KbIprei3ckoii
Pecniy0nuku — onHa u3 npoOseM HalMOHalb-
HOM SKOHOMMYECKON Oe30macHOCTH, 3aHHMa-
Iolasi BeAylIee MECTO B IOJUTHKE Tocynap-
CTBa U WrpaeT OONbIIOE 3HAYCHHE B YCTONYH-
BOM DPa3BUTHM 3KOHOMHKHM Kebipreizckon Pec-
ny6snuku. Tak, B 2016 rogy u3 9 HaumeHOBa-
HUW TPOJYKTOB IMPOJIOBOJIBLCTBEHHOMN Oe3orac-
HOCTHU TIOJTHAs CaMOOOECTIeUEeHHOCTh 3a CUeT
BHYTPEHHETO MPOU3BOJICTBA JOCTUTHYTA TOJIb-
KO 10 TPEM TPaJAUIIMOHHBIM BUAaM IIPOJOBOJIb-
cTBus: KapTodens — Ha 116%; oBouy u Gppyk-
Tbl — Ha 189,4% 1 MOJOKO UM MOJIOYHBIE TMPO-
nykTbl — Ha 115,2%. B Hacrosimee Bpems Koip-
rei3ckas PecmyOnivka He MMEET JTOCTaTOYHOTO
YPOBHSI CaMOOOECTICYeHHOCTH OCHOBHBIMH BH-
JlaM{ TIPOJIOBOJILCTBUSL, UTO MPUBOJUT K BBICO-
KOMY YpPOBHIO HMMIIOPTO3aBHUCHUMOCTH. Borpo-
Chl TIPOJIOBOJILCTBEHHON O€30MacCHOCTH U IH-
TaHUsI HEPA3PBIBHO CBS3aHBI C TOJUTUYECKUM
KYpPCOM CTpaHbI Ha YCTOMYHBOE pa3BUTHE.
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Ha 30 nexa6pst 2017 roga B pamkax pea-
Iu3auuu npoekta «@UHaAHCUPOBAHUE CEIbCKO-
ro xo3sucrea — 5S» 15 teic. 161 cenbckomMy TO-
BapOIIPOU3BOJIUTENIO BbIIAHbl JIBIOTHBIE Kpe-
JTUTHI HA cyMMy 6 miipa 656,4 muH comoB. Ogi-
HAKo, 110 1aHHbIM areHTcTBa «RAEX) pedTunr
KpeAuTHOTO KiauMara o uroram 2017 rona xa-
pakTepu3yercsi €  «YMEPEHHO  BBICOKUM
puckom». I[IpucBoennslii ke Kbiproizctany cy-
BEPEHHBI DPEUTHHI XapakTEpPU3YeT €ro Kak
CTpaHy C HHM3KOH KpEAUTOCHOCOOHOCTHIO U
C HU3KUM KaueCTBOM KpPEIUTHOrO KJIMMATa.
OtMmeueHo, yto paszButue KbIpreizcrana mpo-
JOJDKAIOT CAEPKUBATh OTHOCUTEIBHO BBICOKUI
YPOBEHb TOCHIOITa, HECOOTBETCTBHE MEKIY
[[EIeBBIMU U (PAaKTUICCKUMU 3HAYCHHUSIMH (PriC-
KaJIbHBIX 1 MOHETapHBIX WHJUKATOPOB,
a TaK)K€ HU3KUI YPOBEHb SKOHOMMYECKOIO
Y UHCTUTYLIMOHAJIBHOTO Pa3BUTHUS CTPAHBI.

B pamkax peann3yemoro InpoekTa, rocy-
JApCTBO BBIAEIMIIO 26 THIC. Ta OPOLIAEMBIX 3€-
Melb B MOJb30BaHuE, 39 ThIC. Ta 3eMeNb OyAyT
obecniedeHbl moauBoM U 20 ThIC. Ta 3eMenb Oy-
IyT yaydiieHbl. B urore 77 ThIC. 4enoBek IO-
Jy4aroT BOJly Yepe3 HOBbIE UPPUTALUOHHBIE CO-
opyxeHnus. Kpome 3Toro i MoBBILIEHUS 3KC-
MOPTHOTO TMOTEHUHUAIa, PEMOHTUPYIOTCA U
CTposATcs (DUTOCAHUTAPHBIE U BETEpUHApPHBIE
nyHkTel [9]. M3 HHUX Ha pacTeHHUEBOACTBO
HampasiieH 1 mipa. 125,8 miH. cOMOB, Ha XH-
BOTHOBOJACTBO — 4 Mipa. 126,2 mMiH. cOMOB, Ha
nepepaboTKy U YCIYTH B CEIbCKOM XO3SHCTBE —
1 mnpa. 404,4 MiIH. COMOB.

B noaaepxky 3KCopTOOPHEHTUPOBAHHBIX
MIPOM3BOJICTB pa3paboTaHa crpaTerus “DOuHaH-
CHUpPOBaHUE SKCIOPT OPUEHTHPOBAHHBIX U II€-
pepabaThIBalOMX MpeAnpusITuil”. Ycroituu-
BOE DPa3BUTHE arpapHOro CEKTopa CBS3aHO C
peleHnueM 3ajady NPUBJICYEHHUS WHBECTUILIMMA
BCJIE/ICTBUE HEAOCTaTKa COOCTBEHHBIX HCTOY-
HUKOB. HaumbGonpmmii pasmep HHBECTUIMHA
npuxoaurcs Ha crpanbl BHe CHI', Tak kak u3
HUX ObuTO ToydeHo $176 muH. 958 ThIC. Ta-
KoM 00BEM B 2 pa3a MPEeBBIIAET MHBECTULIUU
n3 ctpan BHe CHI', monyuyeHHble B TeueHUE
I xBaprama 2016 roma. Cpenn HUX TOMUHHPY-
ot Kanana ¢ wHBectunusiMu B pasmepe $67
miH. 333,5 Teic., Kurait — $58 muH. 635,1THIC.;
Coemunennnie Ilrarer — $12 mun. 954,3 ThIC.

W3 crpan CHI' B KeIpreizcran nocrymnuio $25
MiH. 702,3 ThIC. IPSAMBIX MHOCTPAHHBIX MHBE-
crunuii, B ToM uncie $16 mun. 843,1 TeIC. U3
Kazaxcrana u $8 mun. 531,4 teICc. M3 Poccun.
[Tony4yennbie $202 MitH. OBLTH pacrpeeeHbI
Mexay 6 obiactsamu, a Takke ropogamu Ou u
bumkek. bonpmias ydacte mocranach Mcchik-
Kynbckoit n Yylickoil obnactsM M Tropoay
bumikexk.

Bcero $13 Tpic. ObuTM HampaBiieHBI B TO-
pox Om. B Tanacckyro obnacte B I kBapraie
MpsIMbIE MHOCTPAHHbIE WUHBECTUI[MU HE IMOCTY-
M.

Cpenu ¢akTopoB, OTpaHUYMBAIONINX BO3-
MOKHOCTH KpPEIUTHBIX pecypcoB OaHKOB, a
TAKXKE€ BEICHUS XO3SMCTBEHHOM NEATEIBHOCTH
MOKHO OTMETHTh HEIUIaTeKEeCIIOCOOHOCTb, BbI-
COKHE TPOIIEHTHBIE CTaBKU Ha KpeauThl. Dop-
MHUPOBAaHUE PBIHOYHOW Cpenbl TpeOyeT Trocy-
JAPCTBEHHOTO PETYJIMPOBAHUS.

CymecTByronjasi cucTeMa IOCTAaBOK TeEX-
HUKH 110 JIM3UHTY BBICTYNAET MEXaHHU3MOM
MOAJEPKKU TPOU3BOJUTENCH TEXHHUKH, a HE
CEIIbCKOXO3SMCTBEHHBIX Npennpusatui. Jlus
COBEPIICHCTBOBAHUS JIM3MHTOBBIX OTHOIICHUMN
B arpapHoOM CEKTOpE HYXEH KOHTPOJIb YPOBHS
[IEH Ha TEXHWUKY, JIbFOTHOE KpPEIUTOBAHHE,
MOJJIEPKKAa MAITUHHO-TEXHOJIOTHYECKUX CTaH-
nuit (MTC), ctabunu3zanust U poCcT UHBECTHIIH-
OHHOM AaKTUBHOCTH  CEJIbCKOXO3SIIICTBEHHBIX
MPEATPUATHIA.

K npobnemam QuHaHCcHpOBaHMS U Kpeau-
TOBaHUSI arpapHOro CEKTOpa MOXHO OTHECTH
HEJIOCTaTOYHO OTPaOOTaHHBIA KPEAUTHBIA Me-
XaHU3M, YOBITOYHOCTh KpPECTBSIHCKHX  XO-
3STUCTB, HEKPEIUTOCTIOCOOHOCTh OOJBITHHCTBA
CEIbCKOXO035MCTBEHHBIX TOBAPOIPOU3BOAUTE-
nei. VHTEerpalmoHHbIE MPOUECCHl Mpeanoa-
raroT TEXHUYECKOE, TEXHOJIOTUYECKOE, OpPraHu-
3aI[MOHHO-YTPABIIEHYECKOE M SKOHOMUYECKOE
€MHCTBO Y4acTHUKOB. OCHOBHBIEC LIEJIU U 3a-
naun opranuzanuii AIIK, nHTErpupoBaHHBIX B
o0BeAMHEeHHS, COIO3bl U JApyrue (HopMUpOBa-
HUS, 3aKTI0YAI0TCS B CIICTYIOIIEM:

— TIOBBIIIICHHE (PUHAHCOBOW YCTOWYHBOCTH
B paMKax HWHTETPUPOBAHHOTO KOMILJIEKCa, B
cIy4ae HEOOXOAMMOCTH TMepeMelieHrne 000-
POTHBIX CPEJCTB M HAKOIUICHHOTO KamuTalia B
HauboJee TEepCIEKTUBHBIC HAMpPaBICHUS Oes-
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TEIHHOCTU WM JIUKBHUJIAIIUIO BPEMEHHBIX MPO-
PBIBOB;

- TIOBBIIICHHE MPUBIEKATEIBHOCTH IS
BHEIIHUX HHBECTOPOB C IIEJIbIO MPUBJICUCHUS
MHBECTUIIMI AJl pacllupeHuss U MOJEpHHU3a-
LMY TTPOU3BOICTBA;

- obecnieueHre MOOMJIBHOCTH U JTWHAMUY-
HOCTH B BBIOOpE, pa3pabOTKe M pealn3alluu
MIPOM3BOJICTBEHHBIX MHHOBALIMOHHBIX MpOIIEC-
COB NpU MOJICpPHU3AIMU W CO3JIaHUU HOBOU
MPOJYKIIMH, MPOBEICHUE TEXHUYECKOTO Iepe-
BOOPY’KEHUS HA IPOTPECCUBHON OCHOBE;

- TOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTHU
BBINTYCKAEMON TPOAYKIIMH W COXpaHeHue 3¢-
(eKTUBHOTO CIpoca Ha Hee MyTeM MPaBUIbHO-
r0o BEIOOpA IyTeH peaTn3auy MPOAYKIIHH;

- MIOJIy4eHHE OMPEICIIEHHBIX TPEUMYILIECTB
B BBIXOJIC U MCIOJIb30BAHUU Y3KHUX CETMEHTOB
BHYTPEHHETO PbIHKA;

- TIOJIyYEHHE Pa3HOOOpa3HOIl onepaTUBHON
U KBaNU(UKALMOHHOW MOMOIIH, B YaCTHOCTH,
KOHCAJITUHI'OBOW, MapKETUHIOBOM U JIp.

Pemenne mpobOneM MHBECTHIIMOHHOW MO-
JUTUKH TO3BOJIUT OOECMEYUTh CEIHCKOMY
HACEJICHUIO JOCTOMHBINA YpOBEHb >KU3HH, MPH-
BEJIET K POCTY MPOU3BOAMUTEIBHOCTH TPY.a,
YBEJIMUEHUIO BBIXOJa BAJIOBOM MPOIYKIIHH,
CHUKEHUIO KalMTAJIOEMKOCTH TPOU3BOICTBA,
KOHKYPEHTOCTIOCOOHOCTH M pPeHTabenbHOCTU
NEeSTETLHOCTH.

l'ocynpapcTBeHHOE peryivpoBaHuE ITyTEM
MPUMEHEHHUSI CTUMYJIMPYIOIIUX MEp U MPSMOTO
BIIO’KEHUSI KamuTajga MpeaycMaTpuBaeT co3fa-
HUe OJIAarOMPUSITHBIX YCIOBHH JiJisi pocTa OaH-
KOBCKHMX HWHBECTULIMA B CEIBCKOE XO3AMCTBO.
OTO TMoAJEepKKa CYObEKTaM XO3SiCTBOBAHUS
KpeAuTaMHu TO JBTOTHBIM MPOIIEHTHBIM CTaB-
KaMm, IIeJIEBBIMU KPEIUTAMU JIJISi CTPOSIIUXCS
00BEKTOB, BBEICHUE UTIOTEKH HAa OCHOBE 3all0-
ra HeABMKUMOCTH. O HAaKO OaHKH MPEI0CTaB-
JSIOT KPEeTUT TOoJI OOJBIINE MPOIEHTHI (OKOJIO
20-36%), uto Tpebyer pedopmMupoBaHus OaH-
KOBCKOM CHCTEMBI ISl IPEIOCTaBIEHUS KPEaH-
TOB TIOJ] BBITOJIHBIN MPOIICHT JJISI CEJIbXO3MPO-
W3BOJUTENEH arpapHOTO CEKTOpa pecmyOIuKy.

3a I xBapran 2017rona B KeIpreizcran no-
crymwio $202 miH. 660,3 ThIC. IPSIMBIX WHO-
cTpaHHBIX wuHBecTHIMN [8]. JlamHas cymma
MPEBBIIIACT MHOCTPAHHBIE BIMBAHUS 32 COOT-

BeTcTBYIomMil nepuoxa 2016 roga na 35,3%. B
Keipreizckoit Pecnyonuke mo mpoekty «®Du-
HAHCUPOBAHUE CEIHCKOT0 XO035SHCTBa-5» Mo co-
crosiHuto Ha 3 aBrycra 2017 rona Obutn BBIAA-
Hbl 9459 JBroTHBIX KpEeOUTOB Ha cymmy 4
mipa. 102 mutH. 448,5 Thicsy comoB [9].

Cpenu xommepyeckux OaHKOB M CIeIHa-
JTU3UPOBAHHBIX (PMHAHCOBO-KPEAUTHBIX YyUpe-
KJICHUU paclipeesieHHe KPEAUTOB BBITJISAUT
cinenyrommmM obpazomM- OAO «PCK Bank» —
2697 xpenutoB, OAO «Alipu1 O6ank» — 3314,
OAO «Onrtuma 6ank» — 1206, 3A0 KHKDB —
638, OAO «Kpiprezcran» — 1036,0A0 «ba-
Kaii Oank» — 568. Takum o0Opazom, Bompoc
YBEJIMYEHUSI O00OBEMOB JIbITOTHOTO KpPEIUTOBa-
HUS SIBJIAETCS MIPUOPUTETHBIM JIJISl TIPABUTEIb-
CTBa PECIyOIUKH.

st Toro, 9To0bl 3(H(PEKTUBHO (PYHKITHO-
HUpOBajla CHUCTEMa [0 OKa3aHUIO Tocynap-
CTBEHHOU MOJJIEPKKH arpapHOMY CEKTOPY pe-
rMOHa, OBUIM YCTpPaHEHBI OTpACIeBOM aucoha-
JIAHC, CO3J]aHbl YCJIOBUSI Pa3BUTHUSL CEIBCKHUX
TEPPUTOPUN M TOBBICHIOCH OJaroCOCTOSIHHE
CEJIbX03TOBAPOIPON3BOANTENCH, CchopMUpOBa-
Jach TMOJHOIEHHAs MPOU3BOJACTBEHHAs U PhbI-
HOYHAs WHQPPACTPYKTYPHI, HEOOXOIUMO YCH-
JUTH PEryJUpyIollee BO3AeHCTBUE JCHCTBYIO-
IIUX UHCTUTYTOB, PETHOHOB.

NX nesTenbHOCTh MO PEUIEHUIO BBILIECYKa-
3aHHBIX 3a/1a4 TO3BOJIUT CPOPMUPOBATH CH-
cremy ycroiuusoro passutus AlIIK. Cpenn
Pa3IMYHBIX BHJIOB TOCYJAPCTBEHHOTO PETYIIH-
pOBaHUsI TPUMEHSETCS COYETaHHWE Tocyaap-
CTBEHHBIX M DPBIHOYHBIX PETYJISATOPOB KaK B
I'epmanun, ABctpun, Anonun, Kurae, obecme-
YUBIIUE YCIIEX IKOHOMHUYECKOW CHCTEME ITHUX
roCyAapcCTB.

3akiro4eHue

1.06ecnieueHue MpoJOBOJILCTBEHHON 0e3-
OMACHOCTH CTpaHbl. YYHUTHIBash OTpPaHUYCH-
HOCTh MECTHBIX OIO/DKETHBIX PECYPCOB, Ha pe-
THOHAJIBPHOM YpOBHE HAIPaBJICHUS U MEPOTPH-
ATHUSI TOCYJIapCTBEHHON MOJJIEPKKE CEIBCKOIO
XO3MCTBa, TOPSAOK €€ TPEIOCTaBICHUS
JOJKHBI  BBIOMPATHCS OCOOEHHO  TIATENb-
Ho. Cpen HarmpaBIIeHUH JTOJDKHBI OBITh:

® pa3BUTHE CEMEHOBOJCTBA, MJIEMEHHOTO
’KUBOTHOBO/ICTBA,

® 3alIUTa PACTECHHIA,
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e (opmupoBaHHE
MApKETUHIOBOW CHCTEMBI,

® JIM3UHI, CTPAXOBAaHUE U JIbIOTHOE Kpe-
JTUTOBAHUE.

2. Benenue opraHu4eckoro ceiabCKoro Xo-
3siicTBa. D¢ (eKTUBHOE TNPOU3BOJACTBO CElb-
CKOXO3SIMCTBEHHOW MPOAYKUUHU TpedyeT Kiia-
CTEPHOr0 MOJX0J1a, KOTOPOE MpPelyCMaTpPUBAET
CTpaTerMyecKue 3ajadd arpapHod IOJINTUKH,
WUCTOYHUKUA (UHAHCUPOBAHUS, MOTEHIIMAT PO-
CTa, UHBECTHUPOBAHHE, MOHUTOPUHI arpoIrpo-
MBIIUIEHHON NOJUTUKH. {151 co3aHust peIHKa
arpapHoOil NMpOAYKLUU 3a CYET PALlMOHAIBHOIO
WCIIOJIb30BAaHUS 3€MENIbHO-BOJHBIX, MaTEpH-
QIbHO-TEXHUYECKUX U TPYIOBBIX PECYpPCOB
TpeOyeTcsi TMOBCEMECTHO MPaBWJIBHO pa3Me-
CTUTb U CHELHUAIN3UPOBATh CEIbCKOXO3SM-
CTBEHHOE  MPOU3BOJCTBO MO  HPHUPOIHO-
SKOHOMMYECKUM 30HaM, OCBOMTH TEXHOJOIHH,
HallpaBJIE€HHbIE HA IMOBBIIIEHUE I[LJI0J0POIUS
[I0YB, IOPOJHOCTH CKOTA U NTHULIBI.

3. DKOHOMHMYECKasi BBITOJa SKCIIOPTEPOB.
ConuansHOMY pa3BUTHIO cella HeoOXxoauma
MacCIITaOHOCTh U IIEJICHAINIPABICHHOCTb, CO3/a-
HUE OJIaTONpPUATHBIX YCIOBHH ISl  OTeye-
CTBEHHBIX IPOU3BOJMUTENEH  CEIbCKOXO035M-
CTBEHHOTO ChIPbs U IIPOJIOBOJILCTBUS. 3aJa4l U
CII0)KHOCTh MX PEIICHUs JOKHO ObITh TI1aBHOU
cTpaTerueil oOecredyeHuss BHYTPEHHUX M DKC-
MOPTHBIX MOTPEOHOCTEN MPOAYKTaMU MUTAHUS
U CHIPbEM CEJIbCKOXO3MCTBEHHOTO Ha3zHaye-
HUS. DTO TO3BOJUT TOBBICHTH (PUHAHCOBYIO
YCTOMYMBOCTh M JOXOJIHOCTb CEJIbCKOXO35ii-
CTBEHHBIX OpraHW3alluid, pa3au4yHbIX MpEANpH-
ATUHA 10 OpPraHU3allMOHHO-TIPaBOBBIM (hopmam
1 MacmTabam J1eITeIbHOCTH.

4. Poct cotpynHudectBa. Ilockonbpky mpo-
onema monepausanuu SkoHoMuku AIIK odyenn
CIIOKHA, TpeOyeTcss ONTHUMH3allUs CETH Hayd-
HBIX YUpEKICHHUH, pa3paboTka BHEAPEHUECKUX
paboT, WHHOBAIMOHHBIX MPENNPHUITHA MpH
BY3ax m HHUHM. Co cTtopoHsl rocynapcrsa
BAKHO YJEIUTh BHUMAHUE HHHOBAIMOHHOMY
Pa3BUTHIO CEIBCKOTO X03s1cTBa B KbIPrbI3ckon
PecniyObnuke, OpHeHTalMM Ha IPOU3BOJCTBO
Ka4eCTBEHHOM CENbCKOXO3AMCTBEHHOW TIPO-
TYKIIAH.

5. Apanranusa k ycnoBusiMm EADC. Axry-
IIbHOCTh Ha3BaHHBIX MPOOJIEM BO3pOCTa B CBS-

nH(MOPMAIMOHHO-

3u co BcryrieHueM ctpanbl B EADC, veit pbi-
HOK MOXKET CTaTh MOTpeOUTENIeM HallleH SKOJI0-
rUYecku 4uctoil mpoaykuuu. [losTomMy Mepbl
rOCy/IapCTBEHHON MOJICPKKU OyIyT 3aBHCETh
OT HUMEIOIIUXCS (PMHAHCOBBIX, MaTepUaAIbHBIX,
OpraHM3alMOHHBIX PECYPCOB U LieleH pa3BU-
THS, OT COLUATbHO-IPKOHOMUYECKUX U MPUPO/I-
HO-KJIMMATHYECKUX YCIOBUH.

Crucok JuTepaTypsbl

1. bromnerens CuerHoit manatel Poccntickoit
Oenepammn. — Ne6(42)/2001. AHamuTHIecKas 3a-
nmucka «HeoOXoauMocTh MOIAEPIKKH CEeNbCKOXO-
3STMCTBEHHOTO TIPOM3BOJCTBA W TOBBIMICHUS 3(-
(heKTHBHOCTH HCITOB30BaHISI OFOJKETHBIX CPE/ICTB
B AIIK Poccum». [DnexkTpoHHBIH pecypc]
http://www.ach.gov.ru.

2. T'ogoBoit otuer HanmonanmsHOrOo banka
Keiprei3ckoii PecriyOnuku. [DaeKTpOHHBIN pecypc]
http://www.nbkr.kg.

3. 3axapoa, E., (2009). OmnsiT TOCYymap-
ctBenHor monaepxkku AlIK 3a pybexxom / Mex-
JYHapOIHBIA CENbCKOXO3IMCTBEHHBIN >KypHAJI. —
2009. — Nel. — C.15-16.

4. Kypmanosa I'. 'ernep u mpoOiieMsr pas-
BUTHS CEIbCKOT0 X03sicTBa B Keipreizcrane. Inter-
national agricultural journal 2, 2017, C. 22-27.
Www.mshj.ru

5. Kypumbaer A., (2014). Tombko ctpare-
TUYECKOe pa3BUTHE arpapHoi Hayku mo3BoiauT Ka-
3axCTaHy co3naTh CBOIO «lIpomoBombCcTBEHHYIO
nmonuHy» //IIpobnemMbl COBpeMEHHON 3KOHOMHKH. —
Ammartsr, — 2014, — Ne3. — 145 c.

6. Maromenos, A.H., (2007). Tocynap-
CTBEHHOE CyOCHIMpOBaHWE KakK (aKTOp IOBBIIIeE-
HUSI KOHKYpPEHTOCIIOCOOHOCTH CEIBbCKOTO XO3slii-
ctea CHIA // AIIK: DxoHOMHKA, yHpaBicHHUE. —
2007. — Ne8. — C. 61-65.

7. MUHHUCTEPCTBO CEIBCKOTO  XO3SICTBA,
MUIIEBON MPOMBIIIJIEHHOCTH U Mennopauuu Keip-
IbI3CTaHa. [OnexTpoHHbIN pecypc]
http://www.agroprod.kg

8. MunucrepcrBa ¢unancoB KeIprezckoi
PecnyOnuku. [OneKTpOHHBIN pecypce]
http://www.minfin.kg/.

9. HanmoHanbHBINA CTATUCTUUECKUN KOMUTET
Keipreickoii PecriyOnuku. [DaeKTpOHHBIN pecypc]
http://stat.kg/ru//.

10.Torrora O.B., (2004). T'ocynapcTBeHHOE
pETyIHpOBaHNE arpoONPOMBINIIIEHHOTO TPOU3BOJI-
CTBa B 3apyOCKHBIX CTpaHax W arpapHas MOJUTUKA
Poccun: monorpadus. — Open: Openl'AY, 2004. —
213 c.

JKOHOMUHYECKHE UCCJEAOBAHUA
ECONOMIC RESEARCH


http://www.ach.gov.ru/
http://www.nbkr.kg/
http://www.agroprod.kg/
http://www.minfin.kg/
http://stat.kg/ru/

Tapuk Bagpuk Maxmyod ®pexam. Opaanuzayus no00epiHcKU cenbCKOX035UCMBeHH020
npousgodcmea 8 pblHOYHbIX ycA08usX // HayuHulll pesyssmam.
IkxoHomuuecKue uccaedosanus. - T.4, Ne2, 2018

34

HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULTIS
P

11.Pyneix, O9.H., (2004). CoumnanbHoe mpe-
npusTHE, couuanbHas dKoHomuKka // CouuanbHOe
rocynapctBo. — 2004. — Nel2.

12.Cennckoe xo3siictBo Keipreisckoit Pec-
nyomuku 2010-2014, (2015). I'ogoBas myOauKanms.
Hanuonanbueiii cratuctudeckuii xomuteT KeoIp-
rei3ckoil Pecyonuku, bumkek. 2015.- C. 12-54. —
URL: http: // old. stat.kg /images/ stories/
docs/Yearbook/Agriculture/1Selxoz. pdf.

13.Vxubaeea I'.K., KouepbaecBa A.A.,
(2016). Amamu3 COBPEMEHHOIO COCTOSHMS U IIEp-
CIEKTHBBI Pa3BUTHUS CEIILCKOTO X03sicTBa KBIproI3-
CTaHa. MexnyHapoaHbIi Hay4HO-
WCCIIEIOBATENILCKUN  JKypHAI.  DKOHOMHYECKHE
Haykd. 12(54) Y. 5. mekabps 2016, C. 206-2009.
https://doi.org/10.18454/IRJ.2016.54.243.

References

1. 1. Bulletin of the accounts chamber of the
Russian Federation. — Ne6(42) / 2001 / Analytical
note " the Need to support agricultural production
and improve the efficiency of budget funds in the
Russian agricultural sector». http://www.ach.gov.ru

2. Annual report of the national Bank of the
Kyrgyz Republic. http://www.nbkr.kg

3. Zakharova, E., (2009). Experience of state
support of agriculture abroad // International agri-
cultural journal. — 2009. — Nel. — P. 15-16.

4. Kurmanova G., (2017). Gender and de-
velopment problems of agriculture in Kyrgyzstan.
International agricultural journal 2, 2017, p. 22-27.
www.mshj.ru

5. Kurishbayev A., (2014). Only strategic
development of agrarian science will allow Kazakh-
stan to create the "Food valley"//Problems of mod-
ern economy. — Almaty, — 2014. — No. 3. —
145 pages.

6. Magomedov, A.N., (2007). State subsi-
dies as a factor in improving the competitiveness of
the us agriculture // agribusiness: Economy, man-
agement. — 2007. -8. — P. 61-65.

7. Ministry of agriculture, food industry and
land reclamation of Kyrgyzstan.
http://www.agroprod.kg

8. The Ministry of Finance of the Kyrgyz
Republic. http://www.minfin.kg/.

9. Materials of the national statistical Com-
mittee of the Kyrgyz Republic. http://stat.kg/ru//.

10.Popova O. V., (2004). State regulation of
agricultural production in foreign countries and the
agricultural policy of Russia: monograph. — Orel:
Orel state agrarian University, 2004. — 213.

11.Rudyk, E. N., (2004). Social enterprise,
social economy // Social state. — 2004. — Ne12.

12.Agriculture of the Kyrgyz Republic 2010-
2014, (2015). Annual publication. National statisti-
cal committee of the Kyrgyz Republic, Bishkek.
2015.-Page 12-54.

Ukibayeva G.K., Kocherbayeva A.A.,
(2016). Analysis of the current state and prospect of
development of agriculture of Kyrgyzstan. Interna-
tional research magazine. Economic sciences.
12(54) P. 5. December 2016, S. 206-2009.
https://doi.org/10.18454/1RJ.2016.54.243.

Nudpopmanust 0 KOHQIUKTE HHTEPECOB: aB-
TOPHI HE UMEIOT KOH(IMKTa WHTEPECOB JUIA JACKIIa-
panuu.

Conflicts of Interest: the authors have no con-
flict of interest to declare.

Tapuk Baguxk Maxmyn dpexar,

acnupadr, . bumkek, Keipreisckas Pecniyonuka
Tarek Wafig Mahmoud Fryhat,

graduate student, Bishkek, Kyrgyz Republic

JKOHOMUHYECKHE UCCJEAOBAHUA
ECONOMIC RESEARCH


https://research-journal.org/category/economical/
https://research-journal.org/category/2016/december2016/
https://doi.org/10.18454/IRJ.2016.54.243

HAYYHbIN

CanvHukosa E.B. IpgpekmusHocmb 6yxzaamepckozo ydema Kak Ka4ecmeeHHbIl
Kpumepulil npu oyeHke dessmeabHOCMU 0p2aHU3ayull Kybmypal
// Hayunbiil peaysemam. IkoHomuueckue uccaedosarust. — T.4, Ne2, 2018

35

JKOHOMMKA, YIIPABJIEHHE H YYET HA IIPEAIIPUATHUH
ECONOMICS MANAGEMENT AND ACCOUTING AT THE ENTERPRISE

YK 657.1

Caannnukosa E.B.

DOI: 10.18413/2409-1634-2018-4-2-0-4

IOPEKTUBHOCTD BYXT'AJITEPCKOI'O YYETA

KAK KAYECTBEHHBIA KPI/ITEPI/[I‘/JI ITP OIEHKE
AEATEJBHOCTH OPTAHU3ALIMU KYJIBTYPbI

OI'BOY BO «Cankrt-IlerepOyprckuii rocyAapCTBEHHBINM HHCTUTYT KMHO U TEJICBUICHUS
yi. IlpaBner 13, Cankt-IlerepOypr, 191119, Poccus,
e-mail: eksalnikova@mail.ru

AHHOTANUA

B crathe paccmaTpuBarOTCs TEOPETUUYECKUE U METOJI0JIOTUYECKHUE OCHOBBI (popmMHpO-
BaHUs CUCTEMBI OyXIaJTepCKOro y4yera, COCOOHON COOTBETCTBOBATH COBPEMEHHBIM
TpeOOBaHUSAM K OLEHKE 3(P(PEKTUBHOCTH ACATEIBHOCTH OpPTraHW3alUil KYJIbTYpPHI.
CdopmynupoBaHbl OCHOBHBIE IPUHIUIBI BIMSHUS OyXraiarepckoro ydera Ha 3¢ ¢ek-
TUBHOCTH JIEATEILHOCTH OpraHu3aluil KynbTypsl. Onpenenensl Kpurepun 3pQexTrn-
HOCTH YYETHOU CHCTEMbI CYObEKTOB rOCY1apCTBEHHON KYJIbTYPHOH IOJIUTHKY.
KiaoueBble cjioBa: MHPOpMaIUs, y9eTHasl CUCTEMa, BUJBI yueTa, (haKTOPBI Pa3BUTHA,
3¢ (EeKTUBHOCTD, OLEHKA, 3aKOHO/ATENIbCTBO, FOCYJapCTBEHHAs KYJIbTYpHasi MOJUTH-
Ka, KyJIbTypHas JesTeIbHOCTb, COIIMANIbHAS AESTEIbHOCTh, HH(OPMALMOHHAS Cpeia.

Salnikova E. V.

THE EFFECTIVENESS OF THE ACCOUNTING AS A QUALITY

CRITERIA FOR A CULTURAL ORGANIZATION'S ACTIVITY

St. Petersburg State Institute of Film and Television, ul. Pravdi 13, Saint-Petersburg,
191119, Russia, e-mail: eksalnikova@mail.ru

Abstract

The article discusses the theoretical and methodological foundations of the formation of
the accounting system, able to meet modern requirements for assessing the effectiveness
of the organizations culture. Basic principles of the influence of accounting on the effi-
ciency of an organizations culture. Criteria of efficiency of the accounting system of sub-

jects of state cultural policy.

Keywords: Information, accounting system, types of accounts, factors of development,
efficiency, evaluation, law, cultural policy, cultural activities, social activities, infor-

mation environment.

BBenenue

B 2014 roxy, oObsBIEHHOM Ha TEPPUTO-
pun Poccuiickon ®enepanun I'oqom KymibTy-
pbl, OblIa TNpHHATA CEepUs 3aKOHOMATEIBbHBIX
aKTOB, CpeIu KOTOpbIX «OCHOBBI TocCynap-
CTBEHHOW KYJIbTYPHOH NOJUTUKW». OIHOU M3
3a/1a4 rOCyJapCTBEHHON KYJIbTYpHOH ITOJIMTH-

Kd B 001actu OCYIICCTBJIICHHA BCCX BHUIO0B
KyJ'ILTypHOﬁ ACATCIIBHOCTH W pPAa3BUTHA CBA-
3aHHBIX C HUMH I/IH)IyCTpI/Iﬁ SABJICTCA MEPEXO
Ha KaUCCTBCHHBLIC KPUTCPUU IIPU OLICHKE 3(1)-
q)eKTI/IBHOCTI/I JCATCIIBHOCTHU OpFaHI/I3aHI/Iﬁ

KyJnbTypsl [1].
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Kak mnoka3piBaeT NpaKkTHKA YIpaBJIECHUS
Pa3IMYHBIMM  POCCUMCKUMH OpraHMU3alUsIMH,
OJTHOW M3 OCHOBHBIX HNPUYMH UX He3(deKTus-
HOT'O Pa3BUTHS SIBIISETCS HE COOTBETCTBYIOIIUN
COBPEMEHHBIM TpeOOBaHUSIM YpPOBEHb aBTOMa-
TU3alUU 1 MHPOPMATU3AIUHN CUCTEM yIIpaBlie-
HUS JEATeNbHOCTH OpraHM3alui, B TOM 4HCIe
COLIMANIHO-KYJIBTYPHOH c(epbl. DTO BBI3bIBAET
HE0O0XOAUMOCTh Pa3pabOTKH HMHHOBAIL[MOHHBIX
MEXaHU3MOB, MPEXKIE BCErO B 00JacTH yIpaB-
JICHUs, NPU3BAHHBIX J1aTh MOLIHBIA TOTYOK K
MOBBIIEHUIO 3()(HEKTUBHOCTH  JIEATETBHOCTH
OpraHu3alMi KyJIbTYphl B LIEJIOM.

AKTyalbHOCTb HCCJIEIOBAaHUS JaHHOU Te-
Mbl O0YCIIOBJIEHA T€M, YTO OJHUM U3 HalpaBs-
JIeHUH TOBBIMEHUS ()(HEKTUBHOCTH JIEATEIb-
HOCTH CYyOBEKTOB TOCYAApCTBEHHOW KYJIbTYp-
HOW TIOJIMTUKHU SBJSICTCS HWHHOBALIMOHHBIN
IyTh, KOTOPBIM NpenbsABIsIeT HOBbIE TpeOOBa-
HUS K NPUHIMUIAM OpPTraHu3allluy U OLIEHKH CH-
CTeMbl OyXIrajaTepcKoro yd4era OpraHu3alui
KYyJIbTYpbl, @ TaKXe OTKpPHIBA€T HOBBIE BO3-
MO’KHOCTH JJIsi COBEPIIEHCTBOBAHUS CUCTEMBI
OyXTraJnTepcKOro ydeTa W IOBBIIICHUS €€ HH-
¢opmaruBHOCTH. llenpro paboOTHl  sABISETCS
aHaJIW3 MMOTEHIIMAJIa KAaYeCTBEHHOM OLICHKU Jie-
ATEIBHOCTH OpraHu3aluil KyJIbTYpbl uepes
npu3sMy pa3BUTHS 3()PEKTUBHOCTU CUCTEMBI
OyXraJTepcKoro yuera.

Ananu3z 3¢pdekTUBHOCTH OyXraaTepcKoro
ydera npezularactcs OCYIIECTBUTH Ha OCHOBE
UCCIIEIOBaHMsI BIUSHUSA ero QyHKIUI Ha Kaye-
CTBO JEATEIIBHOCTH OPraHU3alui KyJIbTYphl B
LEJIOM.

OcHoBHast yacTh

C Touku 3peHHs OLEHKHU 3(PPeKTUBHOCTU
JESATEIbHOCTH OpPraHMU3allMi KyJbTYpbl CHCTE-
Ma OyXTaJTepCKOro ydera BBINOJHSET obecre-
YUBAOLIYI0O M CTUMYJIUPYIOIIYIO (DYyHKIUH.
Takxe cucrema OyXraiaTepckoro yyera MOKET
ABJIATBCA OJHUM W3 KAaYECTBEHHBIX KPUTEPHUEB
IpU OlLeHKe dS(PPEKTUBHOCTU OpraHu3alui
KyJIbTYpbl, TaK KaK O0OECHeuuBaeT JIesTelb-
HOCTb CIEAYIOUUMH WHGOPMAIMOHHBIMU pe-
cypcami:

e Bujg nesrenbHOCTH MOCPEACTBOM Opra-
HHU3alMOHHBIX JOKYMEHTOB, JULEeH3ui. [les-
TEIbHOCTh MHOTMX OpraHu3alliii COLMAJIbHO-

KyJIBTYpHOH c(epbl CBs3aHa C BONPOCAMU JIH-
LIEH3UPOBAHUS U OXpaHbl aBTOPCKUX IpaB [2].

e [Ipou3BOJACTBEHHO-KOMMEPUYECKYIO Jie-
ATENBHOCTh. J()(HEeKTUBHOCTE KOMMEPUECKOM
JeSITEIbHOCTH OpPraHU3aluu KyJIbTYPbl 3aBUCHUT
0T HMH()OPMAIMOHHOTO B3aUMOJICHCTBUS  C
napTHEpaMH U TEPPUTOPHUATIBHO YAAJIEHHBIMU
CTPYKTYpaMH.

e [lpunsiTHe YHpaBICHUYECKUX PEUICHUM.
C uenbro MpoOBEACHUS MOJIUTUKU LIEHOOOpa30-
BaHUsl NPOBOJUTCS IOCTOSHHBIA aHaIU3 LIEH
KOHKYPEHTOB, MOHHMTOPUHI PBIHKOB COBITa
Pa3IMYHBbIX KYJbTYPHBIX IPOAYKTOB M aHAJIU3
CTPYKTYPBI UX CE0ECTOMMOCTH.

e OOyuenue. /[ ycCnemrHoro OCBOCHHS
POTPaMM JIOTIOJTHHUTEIBHOTO MPOPECCHOHATB-
HOro 00pa3oBaHMs [0 SKOHOMHKE U YIpaBJe-
HUI0O HE0O0X0oAMMO pa3palaThiBaThb METOJUYE-
CKHE€ MaTepualibl IO OpraHU3alMM YIpPaBIICH-
YECKOTO y4eTa C y4eTOM CIEeHU(PUKH IESITEIb-
HOCTH CYyOBEKTOB TOCYAApCTBEHHOM KYJBTYp-
HOW TIOJIMTHKH, WCIIONB3YsI BCE THIBI MHQOP-
MallMOHHBIX PECYpPCOB: YCTHBIE, II€YaTHbIC
u uudposeie. Hayunas nureparypa 1mo 3ToMy
HaMpaBJICHUIO TaKXe 00ecreunBaeT H3y4yeHHe
BOIIPOCOB B paMKax camMOOOpa3oBaHU IEpco-
HaJla ¥ JUI PACIIMPEHUs OJYYESHHBIX 3HAaHUH.

Crumynupyromas GyHKIUS CUCTEMBI OyX-
raJITEPCKOrO ydeTa BhIpa)kaeTcs B TOM, 4TO:

— YyYeTHbIE JIaHHbIE O JOCTHKEHUSX opra-
HU3ALUU KYJIbTYPHI SIBISETCS CTUMYJIOM Jallb-
HEHIIEro pa3BUTHUS;

— Yy4YeTHbIE JIJaHHBIE O pe3ylbTarax JAes-
TEIbHOCTU JPYTUX CYOBEKTOB TOCYIapCTBEH-
HOM KYJIbTYPHOH IOJUTHKHU SIBISETCS CTUMY-
JIOM JUIsl TIOBbIMIEHUS 3(P(EKTUBHOCTH COO-
CTBEHHOMW JEATEIIBHOCTH;

— HUMEIOLIMecs] HeMaTepuajabHble AKTHBBI
ABIIAIOTCS CTUMYJIOM Ul MX MPUPOCTa U HC-
IIOJIb30BAHMS B  HOBBIX  HMHHOBAIIMOHHBIX
HaIpaBJIEHUSAX, T.K. B HACTOsIIEEe BPEMs] UMEH-
HO HeMaTepHaJibHbIe aKTUBBI ABISAIOTCS P Pek-
TUBHBIM HHCTPYMEHTOM OO€cleueHusi KOHKY-
PEHTOCTIOCOOHOCTH OpraHu3alfil COIMaIbHO-
KYJIbTYPHOH CQEpBI.

Ha Ham B3risa, oqHUM W3 MHHOBALMOH-
HBIX HAIpaBJIEHUH Pa3BUTHUS CHCTEMbI OyXrai-
TEPCKOT0 ydera sBJISETCS OleHKa ee 3(dek-

JKOHOMUHYECKHE UCCJEAOBAHUA
ECONOMIC RESEARCH



HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULTIS
P

CanvHukosa E.B. IpgpekmusHocmb 6yxzaamepckozo ydema Kak Ka4ecmeeHHbIl
Kpumepulil npu oyeHke dessmeabHOCMU 0p2aHU3ayull Kybmypal
// Hayunbiil peaysemam. IkoHomuueckue uccaedosarust. — T.4, Ne2, 2018

37

TUBHOCTU Hapsily € JAPYIMMH IOKa3aTeIsIMU
NESTEIbHOCTH OpPraHU3alluu KyJbTYypHI.

Crnenyer OTMETHTb, 4YTO TpPATULHMOHHO
OLIEHKa y4eTa BKJIIOYaeT B ce0sl aHaIM3 3aTpar
Ha ero BezeHue. [Ipu Takom moaxone cucrema
OyXTalTepcKOro yd4era INMpeACTaBIsIETCS MCKITIO-
YUTEIbHO 3aTPaTHOM YacThIO YNpPaBJIEHUs CyOb-
€KTOM I'OCYIapCTBEHHON KYJIbTYPHOH IIOJIUTHKH,
YTO Ha Halll B3I SIBJISAETCS HENPaBUIBHBIM.
[enecooOpa3zHocTh  (DOPMHUPOBAHUSI  YUETHOM
MH(pOpMALMY 3aKITFOUAETCs B MOTYYEHUU YKOHO-
MHUUECKOT0 pe3yJbTaTa 3a CUET MPEI0CTaBICHUS
uH(pOpMaLMM B CPaBHEHUH C 3aTpaTaMu, HEoO-
XOIUMBIMHU 1T (POPMUPOBAHHS JaHHON HH(Op-
Mauuu. B cBs3u ¢ 3TUM HEOOXOIMMO OIIPEAETIATH
COOTHOILICHHE «3aTpaThl Ha (opmupoBaHUe
y4eTHON MH(OpMALUK — BBITOJIbI OT IPEIOCTAB-
nenust TpedyemMoit nHpopMalum», T.€. OLCHUBAThH
3¢ PEKTUBHOCTH CUCTEMBI OYXTalTEepPCKOro yueTra
opranuzanui [3].

[Ipennonoxum, 4To cucreMa Oyxrairep-
CKOTO y4eTa OpraHu3alii CIocoOHa Mpeno-
CTaBUTh ONPEICICHHYI €IUHMIY HHpOpMa-
uuu. OHa ABISETCS PEJIEBAHTHOM Ui KOH-
KPETHOTO pEeIleHMs], OHA JOCTOBEpPHA, CPaBHU-
Ma M MOHSTHA JMIY, NPUHUMAIOLIEMY pelle-
HUE, a TAK)KE CYILIECTBEHHA, T.€. KAUECTBEHHBIE
XapaKTepUCTUKU BBIMOJIHEHbI. OJHAKO 3TO HE
ABIIsIETCA MOKa3aTeseM 3((HeKTUBHOCTH IPeo-
CTaBJIEHUS 3TON MH(pOpMalUU, TaK KaK CTOU-
MOCTh €€ NPEJOCTABICHUS MOXET NPEBBICUTD
[EHHOCTh TOTEHIMAIBHBIX TPEHUMYIIECTB OT
obnaganus 3Toi uHpopmanueid. Bornpoc o 3a-
TpaTax M BBITOJaX, Hapsly CO CPaBHUMOCTHIO,
MOHATHOCTBIO U CBOEBPEMEHHOCTBIO, BHOCHT
OTpaHUYEHUS B MOJE3HOCTh JaHHBIX YYeTa.

N3BecTHO, 4TO 3((HEKTUBHOCTH SKOHOMHYE-
CKHX PECYpCOB XapaKTEPU3YETCs MPEXkKIE BCErO
COOTHOILICHUEM PEe3yJIbTaTOB U 3aTpaTr Ha MPOu3-
BOJICTBO 3TuX pecypcoB. CymHocTh 3(pdexTus-
HOCTH, Kak ykasbiBan K. Mapke, nposiBisiercst B
TOM, YTOOBI «JIOCTUTaTh MPOU3BOICTBEHHOM Iie-
Y C HauMEHBIIECH 3arparoil cpencrBy». Takum
00pazoM, YPPEeKTHBHOCTh BBIPAKAETCS OTHOIIIE-
HHUEM pe3yJbTaTa K 3aTparam.

JlaHHBIN TIOAXO/ corjiacyeTcs ¢ TpeboBa-
HUEM palMOHAIBHOCTH, KOTOPOE 3aKPEIJIEHO B
[IBY 1/2008 «Yd4erHas MOIWUTHKA OpraHU3a-
UMY BeJICHHE OYyXTaJTepCKOro yyeTa JAOJKHO

COOTBETCTBOBATh YCJIIOBUSAM XO3SHCTBEHHOU
JIeATETLHOCTH U BEJIMYMHE OpraHu3aiuu [4].

[Tpu onpenencann >PGEKTUBHOCTH CHUCTE-
MBI OYXTaJITEPCKOTO y4eTa JIF000H opraHu3aiiu
KyJbTYpbl OLIEHKA 3aTpaTHOW YacTh HE Mpe-
CTaBJISICT CYILECTBEHHOM CIIOKHOCTU. 3aTpaTamu
Ha ee (DYHKIMOHMPOBAHUE SBISIOTCA: MaTepua-
TIbl, 3apaboTHAs TUIaTa, OTYUCIICHUS HA COLUAITb-
HOE CTpaxoBaHHE, aMOpTHU3alMsa 000pyIOBaHUS,
JI0J1s1 YIIPABJIEHYECKUX PACXO/I0B U T.JI.

OcHOBHasi CJIOXXKHOCTh B OIeHKE 3(pdek-
TUBHOCTH CHUCTEMBI OYyXTaJITEPCKOTO ydeTa 3a-
KIIFOYAeTCsl B ONPENEICHUH JOXOTHOW YacTH.
Yyernas uHpOpMaNHs, B OTIIMYUE, HAPUMED
OT MapKETHUHTOBOM WHPOpMAIUU, HE HMEET
PBIHOYHOM WJIM NPOJAKHOW CTOMMOCTH, IIO-
ATOMY HEBO3MOXHO MpPH OMNpeIesieHuu ee d¢-
(EKTUBHOCTH HCIIOJIb30BaTh B 3HAMEHATEIe
aOCONIIOTHBIN TOKa3aTellb A0X0Ja OT €€ pealiu-
3allUu.

Hcnonp3oBaHue yd4eTHON uHpOpMaLU
uMeeT OOJIBIIOE 3HAYCHUE IS YIPaBJICHUS
CyOBEKTOM TOCYIapCTBEHHOW KYIbTYpHOU MO-
JINTHUKH, ]I JOCTHXKCHUS €ro meiei. B cBs3u ¢
STH MBI CUUTAEM, YTO BBITOABI OT (PYHKIIMOHH-
POBaHHSI CHUCTEMBI OYXTaJITepCKOTO ydera 3a-
KIIFOYAIOTCS B TOM, Kak CO3JaHHas U TpPeIo-
CTaBJIEHHAs TMOJb30BATENSIM Y4eTHass HHGOP-
MaIlus BIHUSET Ha JOCTHXKEHHE IeNel Kaxmaon
OpraHu3aliu KyJabTypbl. B pamkax mocTike-
HUS OTpeNeICHHBIX leNel yueTHas uHpopma-
U MOXET pelaTh CICAYIONINE 3a/Jauu: YBe-
JTUYeHUe TMpUOBbLTH (32 CUeT yBeIHdeHue 000-
poTa M CHUXXEHHUS 3aTpaTr) WM YyBEIUYEHUE
CTOMMOCTH Ou3Heca.

Cucrema OyXTaJTEpPCKOTO YyYeTa MOXKET
MPUHECTU JOXOJ OPTaHU3AINU KYJIbTYPHI Uepe3
MOJTydeHUE TIPUOBLIN 32 CUET YBEITUYCHUS BBI-
PYYKU U YMEHBIIIEHUS 3aTpaT MOCPEACTBOM:

1. UnTterpamuu mnokasareneid Oyxrairep-
CKOT'0 U HAJIOTOBOT'O y4Y€Ta.

2. CokpallleHre CpOKOB TMOATOTOBKU (Hu-
HAaHCOBOM M HAJIOTOBOW OTYETHOCTH.

3. Pa3paboTku aHaIMTHYECKUX CYETOB, MO3-
BOJISIFOIIMX CHCTEMAaTHU3UPOBATh JaHHBIE O (pak-
TUYECKHX 3aTparax U 3((HEeKTUBHO pEryarupoBaTh
npotiecc (opMHpPOBaHNE CEOECTOMMOCTH.

4. CHmKeHUs ~ HAJOTOBBIX  IIJIATEXeH,
mrpadoB, MeHU, HEYCTOEK.
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5. OmnpeneneHusi BapuaHTa: Kiaccuduka-
U J0XOJOB; HAYUCICHHS aMOPTHU3ALUHU IO
OCHOBHBIM CpPEJCTBAaM U HEMAaTEepPHAIbHBIM aK-
THUBaM; OTPAKEHUS B ydeTe Ipoliecca MpHoo-
pEeTeHHs] MaTepUabHO-TIPOM3BOJACTBEHHbBIX 3a-
[1aCOB; OIIGHKHM aKTHUBOB; paclpeieeHus Koc-
BEHHBIX PAacXOZOB MEXIy OOBEKTaMH YyueTa;
pacuera (pakTHIeCKOi ce0ECTOMMOCTH UCTIONb-
30BaHHBIX MaTepUalIbHBIX PECYpPCOB; CIIUCAHUS
pacxooB 1O  HAYYHO-HCCIIEOBATEIILCKUM,
OTIBITHO-KOHCTPYKTOPCKMUM U TEXHOJIOTHUYe-
CKUM paboTaM; ydera BBIyCKa MPOIYKIIHU;
ydera 3aTpar Ha MPOU3BOJCTBO M KAJIbKYIHPO-
BaHUs Ce0EeCTOMMOCTH MpPOAyKIuu (pador,
yeIyr).

6. OnTEMH3AIHN CUCTEMBI JIOKYMEHT0000-
poTa, a UIMEHHO: YCHJIGHHUE KOHTPOJIS Hal JBU-
KEHHUEM JIOKyMEHTOB; MaKCHMAJIbHO BO3MOXK-
HOE€ YIpOoUIeHHue mpouenyp ohopMIeHUs U Co-
IJIACOBAHUS JOKYMEHTOB 110 OTJEIBHBIM OIlepa-
USIM;  OIpEeJeNieHue TMepeyHsi JAOKYMEHTOB,
HanOoJee CYMIECTBEHHBIX JJIsI YYETHOTO Ipo-
1[ecca; BHEAPEHHUE MPAKTUKKU PETUCTPALUU JBH-
YKEHUS AJIEKTPOHHBIX aHAJIOTOB JIOKYMEHTOB.

7. OnTUMH3aIMU [ITaTa YYETHBIX PaboT-
HUKOB, HalleICHHOW Ha COKpalleHHue AyOIupy-
OIUX (YHKIHHA, YBEIMYEHUE OMEPaTHBHOCTU
pacyeToB, OLEHKY ypPOBHS OOpa3OBaHHSA, I03-
BOJISIIOLIET0 pabOTHMKaM CBOEBPEMEHHO pea-
THpOBaTh Ha W3MEHEHHE 3aKOHOJATEIhCTBA;
KOHTPOJIb HaJ] UCIIOJIb30BaHUEM MaTepHAIbHBIX
CPEIICTB paOOTHUKAMH.

8. CokpalleHusi TeKy4ecTH KaJpoB C Iie-
TbI0 COEpeKESHUST MHTEIUIEKTYaIbHBIX PECYPCOB
BHYTPH OPraHU3aLUU KYJIbTYPHOU chepsbl.

9. IlpuBneyeHHus KIMEHTOB 3a CYET TO3H-
TUBHOW JMYHOW KOMMYHUKAIIMM YYETHBIX pa-
OOTHHMKOB, YTO CIHOCOOCTBYET pacCIIUPEHUIO
cObITa.

10. Ontumu3anus aBTOMaTU3UPOBAHHBIX
MPOIeCCOB 00pabOTKKU MHGOpPMALUU C LENbIO
MpenynpexaeHue omudoK, yckopeHus oOpa-
00TKM OyXrajaTepcKuX IaHHBIX, HCKIIOYEHUS
TyOITMpOBaHME BBOJA OIMHAKOBOW HWH(pOpMa-
UM B pa3IMYHbBIX MOJPA3/EICHUAX, Pa3padboT-
KM YETKOTO perjlaMeHTa U COTJIACOBAHHOTO Me-
XaHW3Ma oOMeHa uHpopMalen Mex1y 6azamu
TaHHBIX, OLEHKM TPOIECHT 3arpy3Kd MaTepu-
AJIbHO-TEXHUYECKOTO O00eCIeYeHHsT CHCTEMBI

OyXraiarepckoro ydera, BBOJ HOPMAaTHBOB
3aTpaT Ha MCHOJIb30BAaHUE MaTEPHUAIBHBIX
pecypcoB.

Cucrema OyXraJITepCKOTO yd4eTra MOXKET
MIPUHECTH JOXOJ1 Yepe3 YBEINUYEHHE CTOUMOCTH
CyOBEeKTa TOCYNapCTBEHHOW KYIbTYPHOU IIO-
JIUTUKH ITIOCPEACTBOM:

1. Boibopa HaleneHHBIX Ha YBEITUYEHUS
CTOMMOCTH BapHaHTOB:

- MIEPEOLIEHKN OCHOBHBIX CPEJCTB M HEMa-
TE€pUAIbHBIX AKTUBOB;

- MOpsiIKa CIMCAHUS TOXO/J0B U Pacxo/ioB
OyIyIIUX IEPHOJIOB;

- IPOBEJIEHUS HHBEHTApU3ALUU HUMYyIIe-
CTBa M 00513aTENbCTB;

- y4yeTa pe3epBOB IPEACTOSIINX PACXOJ0B
M TIJIaTEKEH;

- OTpPaXE€HUS OTJIOXKEHHOI'O HajIOroBOI0
aKTUBa W OTJIOKEHHOTO HAJIOrOBOro 00s13a-
TENbCTBA IPU COCTABJIEHUU OyXrajaTepcKon
OTYETHOCTH.

2. YCTaHOBIJIEHUSI KPUTEPUsl CYLECTBEH-
HOCTH.

3. Co3manus mHbOpManmuu 00 OTYETHBIX
CerMeHTax.

4. PaznenpHOTO pacuera OyXTaiTepcKod U
HAJIOrOBOM MNPHUOBLUIM, YTO TO3BOJIET YMEHb-
IIUTh HAJIOTOBbIE IUIATEXH U OJHOBPEMEHHO
BBIIUIAYMBATh AKIIMOHEPAaM IOBBIIICHHBIE OH-
BUJICH/Bl U NIPUBJIEKATh JOIMOJIHUTEIbHbIE UH-
BECTULMH.

5. Pa3paboTku mpuopuTeTa IIATeXKEH B
COOTBETCTBUU C YCTAaHOBJIEHHBIMU LEJISIMU
MPENPUSATHSL.

6. AHanu3a CTPYKTYPBI BBIPYUKH B LEISAX
MPEeIOTBpALICHUs] (UHAHCOBOM 3aBUCHUMOCTHU
OpraHu3aliil OT HeOONBIION YacTH CBOUX
KOHTPAareHTOB, YTO MOXET YyrpoXaTb HeIpe-
PBIBHOCTH NPUTOKA JIEHEKHBIX CPENICTB.

7. Yuera ypoBHSI €OMTOPCKOM M Kpeau-
TOPCKOM 3aJ0JDKEHHOCTH, WCKJIIOYEHHUs Ipo-
CPOYECHHOM KPEUTOPCKOM 3aI0JKEHHOCTH.

ITosyueHHBbIE BBITOABI CIIY’KaT MEpOW AJIs
OILICHKHU JTOCTHKEHHUSI L[eJIel, KOTOPbIE CTaBATCS
nepes pyKoBOJICTBOM CyOBEKTa roCyJIapCTBEH-
HOH KyJIbTYpHOH ITOJIMTHKU. B 3aBHCHMMOCTH OT
Hesned BBIrOJ]a MOXKET OBITh BHEIIHEH WM
BHyTpeHHe. Kak BUAHO M3 NPUBEIECHHOIO ITe-
pEUHs BHYTPEHHSS BBITOJ1a BBIPAXAETCS B CO-
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BEPLICHCTBOBAaHUM (YHKIIMOHUPOBAHUS CAMOM
CHCTEMBI OyXTaITEpPCKOTO y4eTa U €€ MO3UTUB-
HOM BJIMSHUM Ha W3AEPKKH OpraHu3aluu
KYJbTYypHI B LiesIoM. K BHyTpeHHEN BbIroz€ OT-
HOCATCS TaK)XK€ YJIy4LIEHHE KauyecTBa Y4ETHOTO
mporiecca 1 npeaynpeskaeHne oumooxK.

Jlns omnpeneneHuss BHYTPEHHEH BBITObI
HEOOXO/MM aHAIN3 M3AEPIKEK YYETHOTO Ipo-
necca. OHa MOKeT ObITh OLICHEHA ITyTeM COIOo-
CTaBJICHUS [JIByX BapUaHTOB OpraHU3alUU
YUYETHOro Iporecca. AHaJIU3 OMUOOK M03BOJIS-
€T OLIEHUTb BBIFOAY OT UX IPENYNPEKICHUS.
ComnocraBineHue H3AEpKEK MpU  pealu3aluu
pa3HbIX BApPUAHTOB II03BOJISIET OIPEIEIUTH
BHYTPEHHIOIO BBITO1Y.

BremHss Bbirona ot (yHKIMOHHPOBAHUS
CHCTEMBbI OyXTalTepcKoro yuera JI0CTUraeTCs B
pe3ysibTaTe JOCTHKEHUS 1ieJiel, KOTOpbIe BIIU-
SI0T Ha NOBEJCHHME BBITOJIHBIX JIi OpraHu3a-
MU KyJIbTYpbl KOHTpareHtoB. B nanHom ciy-
Yyae IJIaBHOM JETePMHHAHTOW SBIAETCS YIO-
BJICTBOPEHHOCTh KOHTpareHra (pUHAHCOBBIM
COCTOSIHUEM CYOBEKTa IOCYJapCTBEHHOH KyJb-
TYpPHOH TIOJUTHKH, JAHHBIMH OTYETHOCTH.
VYrpasisist yIOBIETBOPEHHOCTBIO MOXHO BIIH-
STh (KOCBEHHO) Ha JIOSJIbHOCTh KOHTPareHTa u
€ro JMYHYI0 KOMMYHUKALIUIO C IPEANpUITHEM
U TEM caMbIM JIOOMBATbCS MPUBJICUYEHUS 3a€M-
HOTro KanuTtajna. TakuMm o0pa3oM, BHEIIHSS BbI-
rojia paszieisieTcsl Ha IB€ KaTeropuu — BbIToAa
OT JIOSJIBHOCTU KJIMEHTA U BBITOJA OT €ro JN4-
HOM KOMMYHUKAIIVH.

Beiroga OT JIOSNBHOCTH KJIMEHTA, PAcTy-
1asi ¢ MOBBIIIEHUEM €ro YJOBJIETBOPEHHOCTH,
BEIET K YBEIMYCHHIO HHBECTUPOBAHHBIX
CPEICTB. Y IOBJIETBOPEHHOCTh KOHTpareHTta
NPOSIBIISIETCS. B TOBTOPHBIX M 0oOJee YacThIX
Cllydasix 3aKJIIOYEHHUs JI0TOBOPOB, B PEHICHMSIX
00 yyacTHUH B HOBBIX IIPOEKTaX, €ro HaMepeHU-
AX Ha Oynyliee u T.I1.

3akirouenue

Pe3tomupys BbllllecKkazaHHOE, Mbl CUUTAEM,
9T0 3(PPEKTUBHOCTh (YHKIMOHUPOBAHUS CH-
CTeMbl OyXTaJITEpCKOro ydera XapaKTepH3yerT-
Csl HE TOJBKO KOJIMYECTBEHHBIMH, HO M Kaue-
CTBEHHBIMHU IapaMmeTpamMu. BbeIroasl ot npezno-
CTaBJICHUs YYETHOM HH(OpMAIUN ONpereeH-
HOTO KayecTBa NPOSBISIOTCS B YBEIMYEHUU
BBIPYYKH M CHH)KEHUH H3JEp)KEeK, 4YTo, 0e3-

YCJIOBHO, MOBBIMIAET 3()PEKTUBHOCTD ACATEIb-
HOCTH OpPraHU3alllU KYJIbTYPHI B IIEJIOM.

Taxxe cineayer OTMETUTh, yTO Denepann-
HBI 3ak0H «O OyxranTepckoM ydere» Ned(2-
@d3, KOTOPBIA 3aMEHWJI MPEAbIAYIINI 3aKOH U
BCcTynui B cuiy ¢ 1 sHBaps 2013 roga, BBen
MOHATHE «YYETHAS IMOJUTHUKA» U OTPEISITIIT e
KaK COBOKYITHOCTH CIIOCOOOB BEIEHUS IKOHO-
MHUYECKHM CYOBEKTOM OyXTaJTepCKOro yuera
[5]. [Tomumo a3TorO Cdepa neicTBUS 3aKoHA
CYIIECTBEHHO pacIIMpEeHa W BHECEHO MHOXeE-
CTBO M3MEHEHMM, KOTOPHIE JIal0T BO3MOKHOCTh
cyOBeKTaM ToCyIapCTBEHHOW KYJIbTYpHOH IIO-
JUTUKA pPEaM30BaTh HOBBIE TPEOOBAaHUSA K
MPUHIIAIIAM OPTaHM3allUd M OIICHKH CHCTEMBI
OyXrajTepcKoro ydera IOCPEICTBOM CyOBEK-
TUBHOM OIIEHKH, BApUAaTHUBHOTO HAIOJHEHUS
YY4E€THOTr'0 Tpoliecca, ByaJllupoBaHus OanaHca U
T.0.
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Abstract

The banking sector plays an important role not only in the economic, but also in social
life of the country, since it is the main element of confidence’s evidence in the eco-
nomic, but also in public policy.

The banking system has a two levelsin the organization. The first one is represented by
the Central Bank of the Russian Federation and the second by commercial banks, so
this article studies the second level of the banking system in Russia.

Commercial banks play basic role in the economic activities by investing in various
sectors of the economy, since they consider as a broker between lenders (investors)
and debtors so they are facing potential risks which try to avoid and minimize.

To determine the performance’s efficiency, banks use one of the FAS (financial Amer-
ican standards) — the American model CAMELS which measures the efficiency of the
use of available bank’s financial resources.

Based on the indicators of the five represented banks, at the end of the article the au-
thors compiled a rating of the most stable banks of Russia according to this model.
Keywords: economy, banking system, credit organizations, commercial bank, Central
Bank, CAMELS model.
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AHHOTaNUuA

bankoBckas cdepa urpaer BaKHYIO pOJib B SKOHOMHYECKOH M COIUAIBLHOU KU3HH
rocyJapcTBa, Tak KaK OHa SIBJIIETCSI OCHOBHBIM 3JIEMEHTOM JIOBEPHUS HE TOJIBKO K KO-
HOMUKE, HO U K TOCYIApCTBEHHOMU ITOJINTHUKE.

baHkoBckas cucTteMa MMeEET ABYXYPOBHEBYIO cHCTeMy opranu3auuu. [lepBbiil ypo-
BEeHb npejacTasieH — LlenTpanbHbiM bankoMm Poccuiickoin @enepanuu, BTOPO — KOM-
MepueckUMU OaHkamMu. B JaHHON cTaTbe paccMOTpeH BTOpPOH ypoBeHb 0aHKOBCKOMN
cucrtemsl Poccun.

Kommepueckue 6aHKu SBISIOTCS OCHOBOM 3KOHOMHYECKON aKTUBHOCTH MHBECTUIIUHN B
pa3NIUYHBIX cepax SIKOHOMUKH, TaK KaK OHH BXHYIO UTPAIOT poJib (PMHAHCOBOTO I10-
CpeIHUKA MEXIY KpeAUTOpaMu (BKIQAUMKAMU) U 3a€MIIUKAMU, a TAK)KE CTAIKUBAIOT-
¢4 C MOTECHIMAJIbHBIMUA PUCKAMU, KOTOPBIE CTPEMATCS MUHUMU3UPOBATb.

s onpenenenust oueHKHU 3)(PEKTUBHOCTU CBOEH AEATEIbHOCTH OaHKU UCIOIB3YIOT
OJIMH U3 MEXAYHApOJIHBIX CTaHIApTOB — amepukaHckas moxaenbr CAMELS. Takas
olleHKa u3MepsieT 3Q(GEeKTUBHOCTh UCIIOIB30BaHUS UMEIOIUXC Yy 0aHKa (PUHAHCOBBIX
pecypcoB.

Onupasich Ha MOKa3aTenau MATH MPEICTaBICHHBIX OAHKOB, B KOHIIE CTaThU aBTOPaAMU
COCTaBJICH PEUTHUHT HanboJiee yCTOMYUBBIX 0aHKOB Poccuu mo JanHO#M Moiemu.
KitoueBble cJioBa: 5KOHOMHKA, OAaHKOBCKas CHCTEMa, KPEAMTHBIC OpraHU3allHH,

KomMMmepueckuit 6ank, LlenTpanbubril 6ank, mogens CAMELS.

Brenenmne

The banking system plays an important
role in the Russian economy. It is the central
link in the monetary and credit policy of the
state, since the state of the country's economy
on the international arena depends on it.

The banking system assumes the existence
of two subsystems. The first level is represent-
ed by the Central Bank of the Russian Federa-
tion (Bank of Russia). Its main tasks include:
the issuance of money, the maintenance of sta-
ble operation of monetary policy, as well as the
provision of sustainable functioning of com-
mercial banks within the state.

The second level is represented by com-
mercial banks and non-bank credit organiza-
tions (NCOs) of the country. The main task of
credit organizations is to conduct banking op-
erations for settlement and cash, credit and de-
posit services for clients and subjects of eco-
nomic relations, and NCOs have the right to
carry out only certain types of banking opera-
tions.

OcHoBHasl 4acTh

At present, the assessment of the effective-
ness of commercial banks using the CAMELS
model is becoming increasingly important and
relevant. The CAMELS model is an American

rating system for assessing US banks, devel-
oped in 1978 by the Federal Reserve System
(FRS). Although the model is more used for
external evaluation of the efficiency of a com-
mercial bank, it is also useful for internal man-
agement of the bank and other interested par-
ties.

This model consists of six elements: capi-
tal adequacy, asset quality, management, profit,
liquidity and sensitivity.

C — Capital adequacy;

A — Asset quality;

M — Management;

E — Earnings;
L — Liquidity;
S — Sensitivity.

Capital adequacy refers to the organiza-
tion's compliance with the requirements for as-
sessing net assets taking into account risks.
Banks must comply with the norms and estab-
lished practices of paying interest and divi-
dends. Despite the fact that these factors
strongly reflect how the bank works in relation
to normative acts, it can also be viewed as a
factor of efficiency and profitability.

The quality of assets shows the company's
stability in the event of risks. It covers the qual-
ity of the organization's loans, which refers to
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the main sources of income. From an effective
point of view, the quality of assets reflects the
efficiency of the bank'’s operating activities.

The third factor assesses whether the insti-
tution can respond to the financial crisis. The
ability of management to identify, measure,
monitor and control risks in operations is an
indicator of how an organization can safely and
effectively perform its functions in the event of
an emergency.

The profitability ratio measures financial
results in order to expand and maintain compet-
itiveness. The growth of the company, stability,
growth of net interest margin and market value
are indicators for assessing productivity and
profit level.

Liquidity refers to the company's short-
term financial resources and how quickly they

can be converted into cash. In addition, com-
mercial banks in accordance with the Bank of
Russia need to maintain the necessary level of
liquidity.

Risk sensitivity shows how some risks can
affect a financial institution. This can be as-
sessed by studying the management of the loan
portfolio and finding out how much it is ex-
posed to currency risk and the risk of delin-
quency. Despite the fact that this factor does
not measure the internal processes of commer-
cial banks, it still gives a fairly good idea of
which areas of business processes should be
considered because of the increased risk [3].

Based on these elements, we present an
analysis of the adequacy ratios of the basic and
total capital of commercial banks in Russia for
2017 (Table 1).

Table 1

Analysis of capital adequacy ratios of fixed and total capital of commercial banks of the Russian
Federation as of 01.01.2018 [11]

Tabmura 1

AHaJIH3 K03 (PHIHEHTOB T0CTATOYHOCTH OCHOBHOTO U COBOKYITHOI0 KANTUTAJIOB
KOMMepuecknx 0ankoB P® na 01.01.2018

The coefficient of cap-| Coefficient of capital
Ne Name of the bank ital adequacy (Cl)fypo adequacy ratio (Cg), %

1 JSC Raiffeisenbank 13,73 16,85
2 JSC Russian Agricultural Bank 9,27 10,93
3. VTB (PC) 11,91 14,26
4, Post Bank (PC) 9,91 12,4
5. Sberbank of Russia (PC) 14,54 18

Optimal value 15-20 25-30

The top leader in increasing capital during
2017 was Sberbank of Russia (+551 billion ru-
bles). A significant increase in capital from the
largest bank in Eastern and Central Europe is
associated with high profit.

Also a good result was demonstrated by at-
tracting a large volume of subordinated loans
and funds of JSC "Russian Agricultural Bank "
and VTB (Public corporation). A significant
increase in equity capital from these banks al-
lowed them to strengthen their positions in the
top ten [12].

In Table 1, the capital adequacy ratios and
the aggregate capital adequacy ratio are consid-
ered. The capital adequacy ratio shows how

much of the bank's equity is in the structure of
liabilities. The higher its share, the more relia-
ble and stable the bank operates. The coeffi-
cient of sufficient aggregate capital shows the
share of fixed capital and additional capital in
the total balance sheet.

On the basis of the given data in the table it
can be concluded that none of the represented
bank achieved the optimal value by two coeffi-
cients. This indicates a low degree of bank reli-
ability and the need to raise borrowed capital.

The next element characterizing the
CAMELS model is the quality of assets, which
are presented in Table 2.
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Table 2

Analysis of assets of commercial banks of the Russian Federation as of 01.01.2018 [13]

TaOnuua 2

AHaJIN3 aKTHBOB KOMMep4ecKux 0ankoB P® na 01.01.2018

The volume Coefficient of
Ne Name of the bank f assets, Growth of assets,% protection
billion rubles. against risk,%
1. | JSC Raiffeisenbank 904,8 13,7 10,62
9 JSC Russian Agricultural 3587 4 14 -3,49
Bank
3.| VTB (PC) 10041 2,8 2,98
4. | Post Bank (PC) 273,1 96,2 5,92
5. | Sbherbank of Russia (PC) 24624,8 6,6 13,89
Optimal value - - 5<

The past year of 2017 turned out to be
quite successful for the Russian banking sector.
As a result of last year, assets of Russian banks
in nominal terms increased by 6.4%. The
growth rate of the assets of the Russian banking
sector recovered quite quickly and allowed ful-
ly compensation for the failure in 2016.

According to the results of the research, by
the end of 2017, the volume of assets of
thecommercial banks represented in the table
rose by at least 6.6%.

The largest increase in assets in absolute
terms was observed in Sherbank, the volume of
assets increased by 1.5 trillion Rubles or by
6.6% by the end of the year.

The best relative dynamics of assets among
TOP-100 large credit organizations in 2017
was at the Bank Post, whose assets grew almost
2-fold, which allowed the bank to rise in the
rating by 17 positions. A good result is due to
an extensive network of branches, as well as
aggressive advertising policy.

In the second half of 2017, the nominal
dynamics of the assets of the Russian banking
sector had a positive trend, which indicates
positive prospects for the first half of 2018. Op-
timism is largely related to the expectation of
growth in lending against a background of low-
er interest rates.

It is expected that the pace of consolidation
of assets of the Russian banking sector will
continue to remain at a relatively high level in

2018. First, the reviews of licenses and the re-
habilitation of commercial banks have recently
increased the flow of customers to the largest
and most reliable banks significantly. Secondly,
the reduction of rates will help large banks,
since there have not be seen new relatively
large niches in the banking services market, in
which medium and small banks could show
significant growth. In addition, the continued
reduction of participants in the banking market
will naturally lead to an increase in industry
consolidation [4].

Table 3 provides an analysis of the coeffi-
cients that determine the management and
evaluation of management practices (business
activity). It characterizes the bank's ability to
raise funds, and effectively and rationally place
them. This element consists of a set of coeffi-
cients. Let's consider some of them:

1. Coefficient of lending activity:

Credit investments

Cl =
Total assets (1)
2. Coefficient of investment activity:
Investments in securities
€2 = @)
Total asscts
3. Level of resource mobilization:
c3 = (Liabilities (borrowed funds)) 3)

Liabilities
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Table 3

Analysis of the coefficients of business activity of commercial banks
of Russia as of 01.01.2018 [6, 7, 8, 9, 10]

Tabmuna 3

AHanu3 Ko3(p(PUUMEHTOB /1e/10BOii AKTHBHOCTH KoMMepueckux 6ankoB Poccun va 01.01.2018

Ne Name of the bank ClL, % C2, % C3, %
1. | JSC Raiffeisenbank 76,3 8,7 77,3
2. | JSC Russian Agricultural Bank 72,1 11 83,9
3. | VTB (PC) 66,7 16,4 79,7
4. | Post Bank (PC) 78,8 0,0002 7,8

5. | Sberbank of Russia (PC) 75,7 13,5 79,3
Optimal value 65-75 <10 80-85

On the basis of the data given, it is noted
that (JSC) Raiffeisenbank and Bank Post con-
duct This article considers the structure of the
banking system of the Russian Federation and
the efficiency model of commercial banks
“CAMELS”. Based on the indicators of the five
banks represented , the authors compiled a rat-
ing of the most stable banks in Russia for this
model an aggressive risky credit policy and
insufficient diversification of assets, as the val-
ue of the credit activity ratio is more than 75%.
However, in terms of investment, they pursued
the least risky policy, since in the conditions of
increased competition of commercial banks and
unstable banking system, securities are the
most high-risk instrument. The level of attract-
ing resources characterizes the activity of the
bank in attracting funds in the financial market.

The low level of the value of this coefficient
indicates a decrease in the bank’s activity in
attracting resources and, at the same time, re-
ducing the riskiness of banking activities of the
bank's stability. JSC " Bank Post " has such a
low value at (7.8%).

Profitability and Earnings indicators of the
"E" group determine the financial result of a
commercial bank. It is the final stage in deter-
mining the effectiveness of the bank.

There are many indicators that characterize
the profitability of the credit organization: re-
turn on assets, profitability of credit operations,
and return on capital.

Within the framework of this group of in-
dicators, the return on assets and the profits of
five commercial banks of the Russian Federa-
tion for 2017 are shown (Table 4).

Table 4
Analysis of the volume of profit and profitability of assets of commercial banks
of Russia as of 01.01.2018 [5]
Tabnuma 4
AHajau3 o0neMa l'lpldﬁbl.]]l/l u peHTaﬁe.}IbHOCTI/I AKTHBOB KOMMEP4YECCKHUX oankoB Poccun
Ha 01.01.2018
Return on assets, The volume of profit,

Ne Name of the bank % billion rubles
1. | JSC Raiffeisenbank 3,5 29,7
2. | JSC Russian Agricultural Bank 0,2 55
3. | VTB (PC) 0,8 75,9
4. | Post Bank (PC) 3,4 6,7
5. | Sberbank of Russia (PC) 3,6 847,9
Optimal value 0 -
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It is worth noting that the year 2017 was
"profitable” as a record positive monthly dy-
namics of profit was achieve. This article con-
siders the structure of the banking system of the
Russian Federation and the efficiency model of
commercial banks “CAMELS”. Based on the
indicators of the five banks represented, the
authors compiled a rating of the most stable
banks in Russia for this model.ved beside some
negative results. In particular, at the beginning
of the year, the profits of the banking sector
were characterized by high growth rates, and its
volume almost always exceeded 100 billion
rubles, and only in three of the first eight
months was below this level. In April, the prof-
it of banks was at the level of 215 billion ru-
bles, and thus a new historical record was set
for the volume of profit for the month. On the
other hand, since September, banks have
stopped showing profits. In September, a rec-
ord monthly loss of $ 322 billion was observed.
At the same time, not only did September be-
come unprofitable for the Russian banking sec-
tor in 2017, but December was characterized by
a negative financial result (-81 billion rubles).

Thus, the year 2017 was a year of con-
trasts, when the banking sector simultaneously
showed profit and loss records, which is gener-
ally more negative and indicates a significant
crisis in the banking sector.

The return on assets of the Russian bank-
ing sector in 2017 showed a moderately nega-
tive result by the standards of recent years. So
for the 12 months ended January 1, 2018, re-
turn on assets (ROA) was 0.97% compared to
1.15% at the beginning of 2017 (0.25%
in 2015).

Thus, the financial recovery of the three
banking groups (Bank FC Opening, Banks
Group BIN, Promsvyazbank) quite strongly
affected the return on assets. It should be noted
that in August, when the profit of the banking
sector was at its peak, the profitability of banks'
assets was 1.74%.

The most profitable bank in Russia in ab-
solute terms, as well as during all the last 20
years, was Sberbank, which in 2017 earned a
profit of 848 billion rubles, that is 27% more
than a year earlier. The main factors influenc-
ing Sberbank's good results are the growth of
net interest expenses (mainly due to a decrease
in the cost of funding), the growth of commis-
sion income, and the growth of income from
operations with securities. The second in terms
of absolute profit before tax last year was VTB
Bank, whose financial result amounted to 76
billion rubles, which is more than an order of
magnitude lower than the result of the leader.

Furthermore, to assess commercial banks
fully using the CAMELS maodel, it is necessary
to consider the liquidity ratios (Table 5):

L1 is designed to assess the level of the
"first-line reserve";

L2 serves to estimate the level of the "re-
serve of the second stage™;

L3 characterizes the required level of high-
ly liquid assets in the balance sheet structure;

L4 assesses the bank's ability to simultane-
ously settle all its obligations;

L5 characterizes the balance of the bank's
active and passive policies to achieve optimal
liquidity.

Table 5
Analysis of the liquidity ratios of commercial banks in Russia as of 01.01.2018 [6, 7, 8, 9, 10]
Tabnuma 5
AHaJIM3 HOPMATHBOB JJUKBHIHOCTH KOMMep4Yeckux 0ankoB Poccun na 01.01.2018
No Name of the bank L1, % L2, % L3, % L4, % L5, %
1, JSC Raiffeisenbank 6,93 10,26 5,85 7,58 117,4
2. JSC Russian Agricultural Bank 8,35 16,18 6,53 7,79 275,05
3. VTB (PC) 2,61 6,80 4,9 6,15 100,15
4. Post Bank (PC) 10,53 10,53 10,16 13,11 132,21
5. Sberbank of Russia (PC) 6,36 13,49 6,24 7,86 222,15
Optimal value 3-7 8-12 12-15 15-20 100
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On the basis of the data given in the table,
it can be seen that only 2.61% of the incoming
resources of VTB (PJSC), attracted for the term
deposits and on demand accounts, are provided
with first-class liquidity while the other com-
mercial data banks are above or within the
norm. In addition, the L2 coefficient is below
the norm, so the resource base of this bank is
not stable, and a sufficient amount of incoming
funds are not provided with first-class liquid
funds.

The coefficients L3 and L4 of the presented
banks are below the optimal value, which indi-
cates the insufficient possibility of the bank's
assets to be exchanged for cash and that the rec-
ommended value of attracted funds (at least
15%) is not covered by highly liquid assets.

The optimal value of the liquidity ratio L5
iIs 100% (the classical ratio of current assets
and current liabilities is 1: 1). However, this
ratio in the submitted banks is more than 100%,
which indicates that the income of commercial
banks exceeds expenditures.

The optimal value of the liquidity ratio L5
iIs 100% (the classical ratio of current assets
and current liabilities is 1: 1). However, this
ratio in the submitted banks is more than 100%,
which indicates that the income of commercial
banks exceeds expenditures.

Thus, with the help of the analysis done, it
IS possible to determine the rating of the most
stable banks of Russia for 2017 (Table 6).

Table 6

Rating of the most stable banks of Russia according to CAMELS model 01.01.2018

Tabmnuma 6

PeiiTunr naubosee ycroiiuuBbix 6ankoB Poccuu no mogesu CAMELS na 01.01.2018

The most stable commercial banks as of
01.01.2018, presented in the table, are PJSC
Sberbank and Raiffeisenbank, which received
10 and 9 points, respectively. Next to them is
PJSC "PostBank", which scored 8 points ac-
cording to the rating. Banks with the lowest
score are Russian Agricultural Bank and VTB
(PC).

It should be noted that a variety of rating
agencies use the CAMELS methodology with
other approaches. Therefore, when analyzing, it
is worth to rely not only on numbers, but also on
professional judgments. The main advantage of
the method is the complex nature of the assess-
ment of the credit structure, based on a reasoned
judgment of banking supervision specialists.

This methodology is easy to understand,
and the results that were obtained with it
through the process of assessing the reliability

Ne Name of the bank Points
1. JSC Raiffeisenbank 9
2. JSC Russian Agricultural Bank 6
3. VTB (PC) 5
4, Post Bank (PC) 8
5. Sberbank of Russia (PC) 10
Source: compiled by the authors on the findings of the study

of a commercial bank can be used not only by
bank specialists, but also by potential clients of
the bank.

After a detailed review of the adapted
CAMELS methodology, the following conclu-
sions were drawn. First, with the help of this
system, the level of stability of individual enti-
ties of the financial system and of the entire
financial sector of a country as a whole is ex-
amined. Secondly, with its help, capital ade-
quacy, asset quality, and other components of
the CAMELS methodology for the financial
sector (the banking system) as a whole are as-
sessed [2].
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MockoBues H.H. MEXXBIOUKETHBIE OTHOIIEHWS U ITPUHITATIBI
NX OPTAHM3AIIMHU B POCCUUCKOU ®EJEPAIIUN.

Nucnekus dhenepaibHONM HaIOTOBOM City)0b1 Poccuu o r. benropony,
r. bearopox, 308015, Russia

AHHOTanus

B cratbe paccMOTpeHBI TEOPETHYECKHE BOIMPOCH CYNTHOCTH MEKOIO/KETHBIX OTHO-
HIEHUH W TPUHIUNOB WX opranu3anuu. [IpoanamusupoBan Oromxer benropoackoit
obmactu Ha 2018 roxa, paccMoTpeH Bonpoc noTanuii Poccuiickoit denepamnuu moaKoH-
TPOJBHBIM CYOBEKTaM U CJIIaH BBIBOJ O MPUCYTCTBUU MPOOIIEM, MEIIAIOIINX peau-
3allMM TaKUX OCHOBOIIOJATaIINX MPHHIIUIIOB KaK CaMOCTOSITEIIBHOCTh OIOKETOB,
COOTBETCTBUE 00BEMA BO3JIOKEHHBIX PACXOIHBIX 00SI3aTEIIBCTB JOXOIHBIM MTOJIHOMO-
UM, PAaBHOMEPHOCTh OIOJKETHOM OOCCIEYCHHOCTH Pa3IMYHBIX TEPPUTOPH. AHa-
JIU3 TIOKa3all, YTO B paMKax MEXOIOKETHOTO PETYIHpPOBaHMs COOJOIeHHE OallaHca
WHTEPECOB MPECTABIACTCS OJHOM U3 CIIOKHEUIINX 3a/1a4 rOCyAapCcTBa.

KaioueBbie ci1oBa: OroKeT, OIOKETHBIH KOAEKC, MEKOIOKETHBIE OTHOLICHUS, J10-
TaIMH, MEKOIO/KETHBIE TpaHC(HEPTHI, OI0KETHBIN (enepaan3m.

Moskovtsev N.N. THE INTERBUDGETARY RELATIONS AND THE PRINCIPLES
OF THEIR ORGANIZATION IN THE RUSSIAN FEDERATION.

Inspectorate of the Federal Tax Service of Russia for Belgorod, Belgorod, 308015, Russia

Abstract
In article theoretical questions of essence of the interbudgetary relations and the prin-
ciples of their organization are considered. The budget of the Belgorod region for 2018
is analysed, the question of grants of the Russian Federation to under control subjects
is considered and the conclusion is drawn on presence of problems of such fundamen-
tal principles preventing realization as independence of budgets, compliance of vol-
ume of the assigned account obligations to profitable powers, uniformity of fiscal ca-
pacity of various territories. The analysis has shown that within the interbudgetary
regulation respect for balance of interests is represented to one of the most difficult
problems of the state.
Keywords: budget, budget code, interbudgetary relations, subsidies, interbudgetary transfers,
budgetary federalism.

Beenenue HOM Mpo0seMbl, KOTOPbIE MOT'YT OBITh MCIIOJb-

PaccmoTpena cucremMa MeXOIOJKETHBIX 30BaHbl MpU TPHHITUU pEIIeHUil B OIOKeT-
oTHomeHu B Poccuiickoit denepannu, BbISB- HO¥ cdepe.
JIeHa OCHOBHas NpoOyieMaTHKa B paMKax BbI- B Hamm n1HU, B cucTeMe MeXOI0KETHBIX
II€Ha3BaHHOM TEMBbI, KOTOpasi B OCHOBHOM 3a- OTHOUIEHUN MPOUCXOAAT 3HAYUTEIbHBIE H3Me-
KJIFOUAETCSl B HECOBEPIIEHHOCTH HOPMAaTHUBHO- HEHUS,  COBEpUICHCTBYETCS  HOPMAaTHUBHO-
MpaBOBOM 0a3bl U HEMOCPEICTBEHHOM peryJiu- npaBoBas 0a3a, MeXaHU3Mbl pachpeesieHus
POBaHMM JAHHOTO POJia OTHOUIEHWMH, MpeaJIo- (UHAHCOBOW MOMOIIM M CHCTEMa KOHTPOJIS
KEHbl OCHOBHBIE HANpaBJICHUS PELICHUS HaH- HaJ pacX0J0BaHHUEM BbIJIEJICHHBIX CPE/ICTB.
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Onnako, cymecTByeT psa mpobiieM B pea-
TU3alnuu OIOJDKETHOTO TOTEHIMAlla B PETHO-
Hax: paz0amaHCUPOBAHHOCTD MEXaHu3Ma
(YHKIIMOHUPOBAHMS  OIOJKETHOH  CHCTEMBI;
YpPOBEHb HOPMATHBHOM M WHOOPMAIMOHHON
0aza [ peryiupoBaHUS MEKOIOKETHBIX OT-
HOIICHUM; HEPa3BUTOCTh MEXAHU3MOB YIIPaB-
JIeHHs! OFOPKCTHBIMU IIOTOKAMHM, KaK B JOXO/I-
HOMW, TaK U B PacXOJIHOM MX 4YacTH; HEIOCTa-
TOYHO TEOPETHYECKH OOOCHOBAHHBIX M 3aKO-
HOJIATEJIbHO 3aKPEIICHHBIX MOJIOKEHHN O Me-
TolaXx M (PYHKIUSAX YIpPaBICHHUS OIOIKETHO-
HaJIOTOBOM MOJIUTHKOHN, JONTOBOM ITOJUTUKON
pEruoHoB.[6]

OCHOBHBIM 3aKOHOJIaTEJIbHBIM aKTOM, pe-
[JIAMEHTHPYIOIIUM MEXOIOKETHBIE OTHOIIIE-
Husi B Poccuiickoit ®enepauuu, ABISETCS
bromxernsiii konexke Poccuiickonn ®enepanuu
ot 31 urona 1998 roma Ne 145-®3 B neiicTBy-
romet pegakuuu ot 4.06.2018 roga.

brokernsiil koaexe Poccuiickoit denepa-
MU CITY)KUT LEIsIM (PHHAHCOBOTO PeryJIMpoBa-
HUS, YCTaHaBJIMBAaeT OOIIME MPUHIUIBI OrOJ-
’KETHOTO 3aKoHoJaTelnbcTBa Poccuiickoii de-
Jiepaluu, MpaBoOBble OCHOBBI ()YHKIIMOHUPOBA-
HMA OIOJKETHOM cucteMbl Pocculickoii ®ene-
paiu, npaBoBOe MOJIOKEHHE CYOBEKTOB OrOA-
KETHBIX TPABOOTHOIICHHUH, TMOPSIOK PEryJIH-
pOBaHMsI MEKOIOKETHBIX OTHOIICHUH, OIpe-
JIeJsIET OCHOBBI OFOJIKETHOTO Tporiecca B Poc-
curickon denepanuu, OCHOBAHUS U BHUJBI OT-
BETCTBEHHOCTH 3a HapylleHHue OKETHOTO
3akoHojarenbcTBa Poccniickon denepannu.

VyacTHHKaMU MEKOIOKETHBIX OTHOIIIE-
HUW SIBJISIFOTCSL OpPTraHbl TOCYJapCTBEHHOM Bia-
ctu Poccuiickonn ®dexnepanuu, oprasHbl rocy-
JApCTBEHHOM BJIACTH peruoHoB PD u opransl
MECTHOTO CaMOYITPaBJICHHUSI.

OcHoBHAasl YacTh

XapakTep MeKOIOJKETHBIX OTHOILIEHUH OC-
HOBBIBaeTCSI Ha OrO/KeTHOM  enepaniiMe.
BromxketHpIil denepanuzM — 3TO cUCTeMa MPUH-
IIUTIOB TIOCTPOCHUSI MEKOIO/KETHBIX OTHOIIIE-
HUM, KOTOpasi MO3BOJISIET B YCIIOBUSAX CaMOCTOSI-
TENFHOCTH KaXJI0T0 O0JpKeTa coYeTarb MHTEpe-
cel Deneparyn ¢ HHTEpECAMU KaXIIOTO €€ CyOh-
€KTa U OpraHa MECTHOI'O CaMOYIIPaBIJICHUSI.

Hcxons 3 xapakrepa CBOEH CyTH U B CO-
OTBETCTBUU CO CBOMM OCHOBaHHE, MEXKOIOI-

’KETHbIE OTHOIICHUSI JOJKHBI BKIIIOUaTh B ce0s
pEIIeHHUE CIIETYIOUIUX BOIPOCOB:

- 3aKpervieHUus] U paclpeneieHus I10XO[-
HBIX M PACXOJHBIX TMOJHOMOYUN 10 YPOBHSIM
OIO/IPKETHOW CHUCTEMBI;

- pasrpaHUYCHHs PETYIUPYIOMUX 0XO-
JI0B;

- JICTIETUPOBAHMS PACXOIHBIX TTOJTHOMOYUN
Ha HIDKECTOSIIIIUE YPOBHH;

- BO3MEIIEHUSI PACXOJI0B B CBSI3U C Tepe-
Jlayeil MOJTHOMOYMI Ha HUKECTOAIIUNA YPOBEHb
Oro/pKeTa, a TaKk)Ke MPHHSITHIX PEIICHUM, MO-
BJICKIINX JIOMOJHUTENIbHbIE PAcXOAbl WM IO-
TEpH JI0XOJIOB APYTrOTO YPOBHSI OIOIKETA;

- MIPEeIOCTaBIICHUs O€3BO3ME3IHON (pUHAH-
COBOH MOMOIIU JAPYTUM OrojKeTaM (JAO0Taluu,
cyOcuanu, CyOBEHIIUU, UHBIE TPaHC(HEPTHI);

-00bCIMHEHUST CPEACTB JUIS (PUHAHCHPO-
BaHUs PAaCcXOJI0OB B MHTEPECaxX pa3HbIX YPOBHEU
BJIACTH M Pa3HBIX TEPPUTOPUN OJHOTO YPOBHS
BJIACTH;

- TPEIOCTABIICHUST BO3ME3THOU (PUHAHCO-
BOIl momommm JpyruMm Oromkeram (B dopme
OIO/KETHBIX KPEIUTOB);

- KOHTPOJIb 3a COOI0IEHUEM OI0IKETHOTO
3aKOHOJATEIbCTBA  HUKECTOSIIETO  YPOBHS
OIO/IPKETHOM CHUCTEMBIL;

- HHBIX OIOJPKETHBIX OTHOIICHUH.

JlaHHBIE OTHOINICHUS JOJKHBI OBITH B3aH-
MOCBSI3aHbI U TAPMOHUYHBI, HE TPOTHBOPEUUTH
HUEPApXUIHOCTH OFOJKETOB W OCHOBBIBATHCS HA
CIEIYIOIINUX MPUHIUTIAX:

1. CaMOCTOATENBHOCTh OOKETOB Pa3HbBIX
ypOBHEH (3aKperuieHne 3a KaKIbIM YPOBHEM
BJIACTH W YIPABICHUS COOCTBEHHBIX MCTOYHH-
KOB JIOXOJIOB, MPABO CaMOCTOSITENILHO OTpee-
JSTh HANPABIICHUS UX PACXOJO0BaHUs, HEIOITY-
CTUMOCTb U3BATUSA JOMOJHUTEIBHBIX JI0XOJ0B
¥ HEHCITOJIb30BAHHBIX WM JIOTIOJHUTEIBHO T10-
Jy4EHHBIX CPEJICTB B BHIIIECTOSIINE OIOKETHI,
MPaBO Ha KOMIICHCAIIMIO PAcXoj0B, BO3HHKA-
IOIUX B PE3yNbTaTe PEIIeHUM, MPUHSITHIX BbI-
MIECTOSIIIMMH OPTaHaMH BJIACTH M YITPABJICHUS,
MpPaBO TPEJOCTABICHUS HAJIOTOBBIX M HHBIX
JBTOT TOJIBKO 3@ CYET COOCTBEHHBIX JIOXOIO0B U
T.1.).

2. 3aKoHOJATEIBHOE pa3rpaHuyueHUe OF0JI-
JKETHOW OTBETCTBEHHOCTH M PACXOJHBIX TMOJ-
HOMOYHMH Mexay (eaepaTbHbIMH, PErHOHATb-
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HBIMH ¥ MECTHBIMU OpraHaMU BJIACTH U YIpPaB-
JICHUS.

3. CootBercTBUE (DMHAHCOBBIX PECYPCOB
OpPraHOB BJIACTH U YINPABJICHUS BBIIOIHIEMBIM
uMu QyHKIMAM (0OecrieuyeHne BEPTUKAIBLHOTO
U TOPU30HTAJIBHOIO BBIPABHUBAHHUS JI0XOJ0B
HIDKECTOSIINX OFOJIKETOB).

4. HopmaTtuBHO-pacueTHble ((popmanmn3o-
BaHHbIE) METOJbl PETYJIUPOBAHUS MEXKOIOA-
KETHBIX OTHOIICHWW W TpeaocTaBieHUs (u-
HAHCOBOMW MTOMOIIIH.

5. Hanmuume cneuHalbHBIX MPOLELYP
MPEeIOTBPALICHUS U pa3pelleHus: KOH(IUKTOB
MEXIYy pa3IMYHBIMH YPOBHSMH BJIACTH U
yIpaBieHus, JOCTHKEHHE B3aWMOCOIJIACOBaH-
HBIX PEIIEHWM 10 BONpPOCaM  HaJIOrOBO-
OrODKETHOM MONUTHKH [3, . 22].

Jlnst peasi3anuu 3TUX MPUHIUIIOB BaKHBI
(GOpMBI MIPOSIBIIEHUST MEXKOIOIKETHBIX OTHOIIIE-
Huil. TepMuUH «MEXOIOKETHBIC OTHOIICHUS
SBIIIETCS CJIOKHBIM U MHOTOACIIEKTHBIM, UTO
SBJIAETCS NPUYMHOM CHOpPOB M pa3HOIIAcUil
IPU PACKPBITHH €ro COoJep:KaHus u Tpebyer
JOTIOJTHUTEBHBIX M YIITYOJICHHBIX HCCIIeI0Ba-
Huil. PeanpHble POpMBI U METOMBI peanu3alun
UX BO MHOIOM 3aBHCAT OT IPOJYMaHHOW u
KOPPEKTHOI TEOPETUYECKON TPAKTOBKH.

Takum o0Opa3om, MexOIKETHBIMU OTHO-
IIEHUSIMH, B MOE€M TTOHUMaHUH, SBJISIFOTCS OTHO-
LIEHUs] MEX/1y OpraHaMH BJIACTH Pa3HOTO YpOB-
HSl, HalpaBJIeHHbIE Ha (POPMUPOBAHUE U HCIION-
HEeHHE OIOPKETHOW MOJIUTUKH FOCY/1apCTBa.

Mex0ro1KEeTHbIE OTHOIICHUS MPOSBIISIOT-
Csl KaK OTHOLIEHHS MO BBIJIEICHUIO MEXO0-
KETHBIX  TpaHC(hEpTOB,  YperyTupPOBaHHBIX
brokerHsiM koaekcoM PO.

MexOro1KeTHbIe TpaHC(EPTh — CPECTBA,
MIPEIOCTaBIIIEMbIE OJHUM OIOJDKETOM OroA-
KeTHOUW cucrembl Poccuiickoin  @Penepauuu
Ipyromy OrOJKETy Or0/KeTHOHN cuctembl Poc-
cuiickoit ®eneparuu [1]. CoriacHo AeHCTBY-
romero bromxeTHOro Komekca, (pOpMBI MEX-
OI0JKETHBIX TpaHC(EPTOB MPEICTABICHBI B CT.
129 BK P®, ct.135 BK P® u ct. 142 BK P®.
TpancdepTsl, npenocraisieMble U3 (enepannb-
HOorOo Oroypkera, mpemxycMoTpensl cT. 129 BK
P®; ct. 135 BK P® — (hopmbI MEXOI0IKETHBIX
TpaHCcepTOB, MPEJOCTABISEMBIX U3 OIOIKETOB
cyobexkroB dDeneparuu, a (GopMbl MexOrO1I-

KETHBIX TpaHCPEPTOB, MPEIOCTABISEMBIX U3
MECTHBIX OIO/IKETOB, MEPEUUCIIEHBI B CT. 142
BK P®.

Eme oxnoit (opmoii mposiBieHus MexKO00-
KETHBIX OTHOIIEHUH SBISIIOTCS AoTanuu. [lora-
MU — MEXKOIDKETHBIE TpaHchepThl, Mpeao-
CTaBJIsieMble Ha O€3BO3ME3/IHOM U O€3BO3BpaTHOM
OCHOBE 0e3 yCTaHOBJICHHsI HAlpaBJICHUH HX HC-
nosib3oBanus [1 ct. 6 BK P®D].

B kauectBe mpumepa, ajisi pacCMOTpPEHUS
MeXKOIOKETHBIX OTHOILIEHUH, Bo3bMeM beinro-
POJICKYIO 00J1aCTh.

B cootBercTBUU € 3ak0oHOM benropoackoi
obnactu ot 18 nmexabpst 2017 roma Ne 211 «O6
obnactaoMm Oromxere Ha 2018 rox v Ha IaHO-
BbIil nepuoa 2019 u 2020 ronoy», o0beM J0-
XxoJ0B obnactHoro Oromkera B 2018 roay co-
craBut 78 208 043 ThIC. pyOIecii, a pacxo/a0B B
sToM ke nepuone — 81067 510 Tvic. pyOneit,
YTO TOBOPUT O TOM, YTO OIOJDKET CyOBEKTa
IUTAHUPYeTCs Ne(UIIUTHBIM, a KaK CIeICTBUE —
HY)X/Ia€TCs B IOTAIUAX.

3HAYUTENBHYIO OO0 B 00beMe KOHCOJIH-
JUPOBAHHOTO OrojkeTa o00JacTH 3aHUMAIOT
cpencTBa (pUHAHCOBOM moMmoIu U3 deaepaib-
Horo Oromkera. Tak, Ha 2018 rox mporao3upy-
eMbIii 00beM (PMHAHCOBOW moMolM U3 dene-
panpHOTO OrOKEeTa OrokeTy benropoackoi
oOmnactu coctaBut 13,7 mipa. pyonei. Kak u B
TEKyIleM roay, Hauboabpmuii 0obeM Oomee 8,0
MIIpA. pyOset, nim 58,5 MpoLEeHTOB 0XKHUIaeTCs
Mo CyOCHIIUAM Ha TOJJEPKKY arpompOMBIIII-
JIEHHOTo cekTopa; 3,8 mupa. pyoneit (27,4%)
COCTaBST MEKOIO/KETHbIE TpaHC(hEpThl Ha CO-
UANbHYIO MOJIUTHKY [13].

B pamkax mexOrOKeTHBIX OTHOIICHUH,
IIpaButensctBo Poccuiickont denepanuu Bbl-
JIesIeT HYXKIAIMMCsl cyobekTaM (enepanun
notaiuu. B 2018 rony B mepeyeHb IOTaI[MOH-
HBIX CyOBEKTOB (pesiepanuy, coriacHo OpuKasy
Munduna Poccun ot 15.11.2017 N 1029 "O6
YTBEP)KJICHUH _TIepevyHeil cyObekToB Poccmii-
ckoit Denepaiuu” B COOTBETCTBUH C IOJOMKE-
HUsAMU NyHKTa 5 cratbu 130 BromkeTHOro Ko-
nekca Poccuiickoii @eneparun', Bonutn Oojee
85 mporeHToB cyOBekTOB Denepamuu, BKIO-
qast benroponackyto o6nacts. Tonapko 12 cy0on-
eKTOB CTpaHbl HE HY)XJaeTcs B AoTanusx [4].
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Takum 00pa3om, UCXOMs W3 BBINIECKA3aH-
HOI0, MOXKHO CJI€JaTh BBIBOJ, YTO OOJbIas
4acTh CyOBEKTOB (Qeaepaluu IMOANagacT MO
JOTAllMM TOCYJapCTBa, YTO B CBOIO O4Yepe/b
XapaKTEPHU3YET CIOKHUBIIUECS MEKOIOIKETHBIC
OTHOIIEHUS HE C JIyYIlled CTOPOHBI B BOIPOCE
coOcTBeHHOM A((PEKTUBHOCTH M OCTPO CTABUT
TeMY aKTYaJbHOCTH CBOEH ONTHUMHU3ALMK Ha
NAHHBIA MOMEHT.

PaccmaTpuBasi MeXOIOKETHBIE OTHOIIIE-
HUS, CIIEyeT OTMETUTD, YTO TPUHIIMIIBI U IIEJIH
B3aMMOJICHCTBUS OIOPKETOB MOTYT OBITH pea-
JIU30BaHbl TOJBKO TOCPEACTBOM 3S(PPEKTHBHO
JEHCTBYIONUX OIOKETHO-HAJIOTOBBIX MeXa-
HU3MOB U COOTBETCTBYIOIIUX (PHMHAHCOBBIX
TexHoJoruii. B cucreme OromkerHOro Qemepa-
JU3Ma TOJDKHBI PYHKIIMOHUPOBATH TpH (UHAH-
COBBIX MEXaHH3Ma:

1. MexaHu3M pacrpeaesiecHusl PacXOoaHbIX
MOJTHOMOYMI OI/IKETOB colepkuTcs B broj-
XKeTHOM Kojiekce Poccuiickori denepanuu u B
©KEroJlH0 TPHHUMAEMBIX 3aKoHaxX o deje-
paibHOM OrojkeTe, OrmKeTax cyobekToB De-
Jepali U MECTHBIX OFOJDKETax, a TaKkkKe B
OropKeTHOM Kiaccudukanuu Poccuiickoit de-
nepanuu. bromkerHas kinaccuuKamys B 9acTH
(GYHKIIMOHATTBHOW M YKOHOMHUYECKOHN KIIacCH-
¢ukanuu pacxonoB OIOUKETOB U HMCTOYHUKOB
¢dbuHaHCUpOBaHUS 1e(DUIIUTOB OIOHKETOB SIBIISI-
eTCsl eAMHOM Il OIOPKETOB BCEX YPOBHEH.
bromxerHsiii kogexke PO nenut pacxoas 0rof-
’)KETOB B 3aBHCHUMOCTH OT UX 3KOHOMUYECKOIO
collepKaHUsl Ha TEKYIIUME pacxoJbl M Kallu-
TaJbHBIE PACXOJIbl, 0OecTIeunBarONe HHHOBA-
LMOHHYI0O W HWHBECTHI[MOHHYIO JESTEIbHOCTh
OpraHOB BJACTH. 3aKOHOAATEIILCTBO YCTaHaB-
JTUBAET pacxofpl, (UHAHCUPYEMble HCKIIOYU-
TEeNBbHO U3 (peAepaTbHOTO OIOKETa; PacXO/Ibl,
COBMECTHO (MHAHCHUpPyEeMbIe HAa OCHOBE Jelie-
TUPOBAHHUS MMOJTHOMOYHMI Ha KOMIIEHCAIIHOHHOMN
OCHOBE; pacxojipl, (PMHAHCUPYEMbIE HCKIIOYH-
TEebHO U3 OK/KETOB CyOBEeKTOB Poccuiickoii
@denepanun; pacxonsl, (HUHAHCHPYEMBIE HC-
KJIIOYUTEIBHO U3 MECTHBIX OFOJIPKETOB.

2. MexaHu3M pacnpeneneHus HaloroBbIX
MMOJTHOMOYHMI W HAJOTOBOM 0a3bl OmpeIeseTcs
Hanoroseim konexcom Poccuiickonn Penepa-
[IH, 3aKOHAMH O KOHKPETHBIX BHJIaX HAJIOTOB
U 3aKOHamMH O OrojpKeTax Ha odepemaHoi Qu-

HaHCOBBIM roa, a ¢ 2005 r. BromkeTHBIM KO-
nekcom P®. IlpegycmarpuBaeTcsi BBEICHHE
denepanbHbIX, PETHOHAJIBHBIX W  MECTHBIX
HAJIOTOB U COOpOB; pa3rpaHuyeHue (3aKpernie-
HUE) Ha TIOCTOSTHHOW OCHOBE U pacipe/eeHue
o HopMaTHBaM (eaepanbHbIX HAJIOTOB IO
YpOBHSIM OIOJIKETHON cucTemsbl. JKenaTtenbHo,
4TOOBI IIPU PACHPEICIIEHUN HAJIOTOBBIX JI0XO-
JIOB TI0 YpOBHSIM OIOPKETHOM CHCTEMbI Hallo-
TOBBIE JIOXOJbI OI0/KETOB CyOBekTOB Denepa-
UM JTOJDKHBI COCTaBIATh HE MeHee 50% cyM-
MBI JTOXOJOB KOHCOJHJMPOBAHHOTO OIO/KETa
Poccuiickoit @enepannu. denepanbHoe 3aKo-
HOJZIaTEIbCTBO BBEJIO OTPAaHUYEHUE HA IOJIHO-
MOUHS JPYTUX YPOBHEW: HE MOTYT YCTaHaBIIH-
BaTbCsl PETMOHAJIbHBIE WJIM MECTHBIE HAJIOTU U
cOOpBI, HE MpeaycMOTpeHHble HamoroBsiM Ko-
nexkcoM Poccniickoit denepanun.

3. Mexanu3Mm OMOIKETHBIX TpaHc(hepToB,
oOecreunBarOIMi UTOTOBYIO cOalaHCHUpPOBaH-
HOCTb BCEX YpPOBHEH OIOKETHON CHCTEMBI,
dopmupyeTcst 3akoHaMH O OI0JKEeTax Ha Mpe-
cToSAIUN (PUHAHCOBBIN roJl U BIoKEeTHBIM KO-
nekcoM P®. Cucrema ¢enepanbHbIX TpaHC-
deptoB cyobektam Poccuiickoit denepanuu
BKJIIOYAET: a) TpaHchepTsl U3 mATH ¢enepaib-
HBIX (POHIOB (PUHAHCOBOM MOMOIIN PETHOHOB;
0) 1eseBbie CyOBEHITMM HA OKa3aHHWE JOTIONHU
TeJbHOM (PUHAHCOBOM MOMOIIM BBICOKOJOTA-
LMOHHBIM PErMoHaM; B) JOTAllMU U CyOBEHLIUU
3aKPBITBIM  aIMUHUCTPATUBHO-TEPPUTOPHAIIH-
HbIM OOpa30BaHUSM, OTAEIbHBIM TOpPOJAM;
r) ¢UHAHCUPOBAHHE MPOTrpaMM IO Pa3BUTHUIO
pEeruoHoB; A) TpaHcepThl B (opme 3adera
BCTPEUHBbIX TpeOOBaHUM; €) OIOKETHBIE Kpe-
JTUTBI; ) (UHAHCOBBIE TapaHTUU 3a CYET
cpencTB (enepanbHOTO OIOKETa; 3) CPEelCTBA
denepasibHOrO  OIOPKETa, TEpeJaHHbIE B
ynpaBieHue cyobekram Poccuiickoit denepa-
UM, OFOHKETHBIC KoMIIeHcauw [ 14].

Ha coBpemeHHOM 3Tame BONpPOC ONTHUMHU-
3allUM TPUHATHS PEUIeHUH MeKO0IKEeTHBIX
OTHOILIEHWH paccMaTpHUBaeTCsi Kak MUHHCTEp-
ctBoM (unancoB Poccuiickoit denepanmu, Tak
U HCCIENYETCS POCCUHMCKUMH Yy4YeHbIMH. B
paMKax HayyHBIX MyOJNUKAlMKA TO BOMPOCaM
MEXOIO/PKETHBIX OTHOILEHWH B cTaTthe SIKo-
BEHKO N.B. «Kommeke 3KOHOMUKO-
MaTeMaTHUYeCKUX MOJeJe  peryaupoBaHUs

JKOHOMUHYECKHE UCCJEAOBAHUA
ECONOMIC RESEARCH



HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULTIS
P

Mockosyes H.H. Mesc6r00xcemHble 0MHOWeEHUS U NPUHYUNBL UX Op2aHU3ayuu

54

8 Poccutickoti ®edepayuu // HayuHulili peyabmam.
IkxoHomuuecKue uccaedosanus. - T.4, Ne2, 2018

MEXOIOPKETHBIX OTHOIIEHUH Ha 0ase coriaco-
BaHUS PErMOHAIBHBIX M MYHMLHMIAIbHBIX HH-
TepecoB» [15], ObUT MpeaIoKeH COOTBETCTBY-
IOLIMH KOMIUIEKC SKOHOMHMKO-MaTeMaTHUECKUX
MoJiesIel, MPEeAIoaralolux  ONTUMH3ALMIO
MEXOI0PKETHBIX OTHOLIEHUH Ha pernoHajIbHO-
MYHUITUTIAIEHOM YPOBHE.

HeoOxonuMocTh AaHHOTO HCCIEIOBaHUS
00yCJIOBJIEHA TE€M, YTO B PaMKaX COBPEMEHHBIX
MEXOIO/DKETHBIX ~ OTHOILICHWNA HaOIronaeTcs
TEHJCHIMS YCUJIEHUSI CaMOCTOSITEIbHOCTH MY-
HUIMNAJIUTETOB U 3aMHTEPECOBAHHOCTb MECT-
HBIX BJIaCTeM K YBEIMYEHHIO COOMPAEMOCTH
HAJIOTrOB. B ¢BsA3M ¢ 3TUM BO3HUKaeT npodiaema
OIpeJIeJIEHUs] BEIMYMH OTYMCICHUN B MECTHBIE
OI0JKEThI OT COOMpPAEMBbIX Ha TEPPUTOPHH MY-
HUIMIAJIBHBIX 00pa30BaHMiA HAJOTOB U COO-
poB, obecreunBalOUMX CcOalaHCUPOBAHHOCTD
MHTEPECOB PA3IUYHBIX CYOBEKTOB IKOHOMHKH.
O¢dexTuBHBIM cr1OCOOOM pEIIeHUs 3TOH MPo-
OJIeMBI SIBIISIETCS pa3paboTKa M HCIIOJIb30BAHUE
HKOHOMHMKO-MaTeMaTHUECKUX MOJEJeH, 1M03Bo-
JSIOMIMX J]aTh KOJMYECTBEHHYIO OLIEHKY IIO-
CIICICTBUSIM IOJTy4CHHBIX pe3ynbTaToB [15].

OpHako, BO3BpAaIasACh K PaCCMOTPEHUIO
MEXOIO/PKETHBIX OTHOIIEHUWH B Oosee IJIo-
0aJbHOM CMBICIIE, CTOUT YHOMSIHYTh, 4YTO Mu-
HuctepcTBo ¢uHancoB Poccmiickoit denepa-
UMY TPOAOIDKAET MPOLEAYypY ONTUMHU3ALUN
MEXOIO/KETHBIX OTHOIIEHWH Ha 3aKOHOAA-
TEJIbHOM ypoBHE. Tak, COIIacHO JOKyMEHTa
«OCHOBHBIE HampaBlIeHUs] OOKETHOH, Hallo-
rOBOM M TaMOXEHHO-TapU(PHOM MOJUTUKHU Ha
2018 rox u Ha nanoBsli nepuoa 2019 u 2020
rOZIOB», OIYOJMKOBAaHHOTO Ha caite MuHu-
crepcTBa ¢puHaHcoB, ¢ 2018 roga nmo 2020 roxa,
OrojKeTHasi MOJUTHKA B cepe MexOrKeT-
HBIX OTHOLIEHHH OylIeT cocpeaoToueHa Ha pe-
LIEHUH CIIEAYIOIIMX 3a/]1a4:

co/IeicTBUE COATaHCUPOBAHHOCTH OIOJI-
KETOB CYyOBEKTOB U MECTHBIX OFOKETOB;

CHIDKEHHE (heZlepalIbHOro peryaupoBa-
HUS HAJIOTOBOM 6a3bl PErMOHOB;

noBbleHne 3((eKTuBHOCTH OrOIKET-
HBIX PAacX0JIOB U OIO/IKETHAsi KOHCOJIUIALINS;

CO3/IaHHE TPEACKA3yEMBbIX, IPO3PAUYHbIX
1 KOM(DOPTHBIX YCIOBUM MpeaoCTaBieHUs Qu-
HaHCOBOM ITOMOIIY.

B menmsx cHuXeEHUs JOJATOBOM Harpys3ku
OromxeToB cyobekToB P® mpeanaraercs ¢
2018 roma mpoBECTH PECTPYKTYpU3ALUIO 3a-

JOJPKEHHOCTU PErHOHOB MO OFOJKETHBIM Kpe-
JUTaM.

bonee toro, npeiaraercst NpoAauTh Ha 7
JeT CPOK BO3BpaTa OIOMKETHBIX KpPEIUTOB,
IperocTaBieHHbIX peruoHam B 2015-2017 ro-
nax, npemycmorpeB moramenue B 2018-2019
rogax B pasMepe 5% OT CyMMbl OCHOBHOI'O
noira, B 2020 rogy — B pasmepe 10% ot cym-
MBI OCHOBHOIO pgonra, B 2021-2024 romax —
paBHbIMU J10J1sIMH 110 20% OT CyMMBbI OCHOBHO-
ro JI0JIra, 4YTO, B CBOIO OYEpe/lb, JACT PETHOHAM
BpeMsl U CpEACTBAa Ui ONTHUMM3AIMH CBOMX
OFO/PKETOB M TIOCTYXKUT XOPOIIEH MPeanochuI-
KOH JJ1s1 pa3BUTHSL.

B ciywyae pocra HaJIOrOBBIX M HEHAJIOIO-
BBIX JTOXO0JI0B KOHCOJHJAUPOBAHHBIX OIOJI)KETOB
CyOBEKTOB BHINIE YPOBHS HWHDISAIUH, IEIECO-
0o0pa3HO TMpPenyCMOTPETh JOIMOJHUTEIbHYIO
BO3MO>KHOCTH MPOJJICHUSI PECTPYKTYPHU3AINHU U
CHUKEHHMSI JIOJIU €KErOHOTr0 MOTallIeHUsl CyM-
MBI OCHOBHOTO nosira 10 5% B 2020 roxy, a0
10% B 2021-2028 romax u 5% B 2029 rony.

OTH HampaBJICHUS TMO3BOJAT CyObEeKTaM
P® obecneunth paBHOMEpPHOE MOTAIICHHUE 3a-
JIOJIPKCHHOCTH T10 OFOJKETHBIM KpeIuTaM, CHH-
3UTh 00BEMBI BO3BpaTa OIOIKETHBIX KPEIUTOB,
U BBICBOOOIUTH CpeAcTBa Juisi (prHAHCHPOBa-
HUS IPUOPUTETHBIX PACXOJHBIX 005S3aTEIbCTB.

Hns mopnepkanusi cOaTaHCUPOBAHHOCTH
cyOdenepanbHbIX U MECTHBIX OIOJIKETOB B Te-
YeHHE TUIaHOBOTO MepHroja OyaeT MpoaoSIKEeHO
MPUMEHEHUE Mep, HaNpaBJICHHBIX Ha OTpaHH-
yeHue AeUIMTOB M yPOBHs JI0JIra, odecrede-
HHE YKOHOMHYECKOTO pa3BuThs [5].

N3 Bcero BBINMIECKA3aHHOTO MOXHO CJie-
JaTh BBIBOJl, YTO OCHOBAaMHU MEXOIOJKETHBIX
OTHOIIIEHUN JOJKHBI OBITH PE3yIbTAThI, COCTO-
SIIANA U3 CIETYIOIIMX KOMIIOHEHTOB:

1. JIeicTBEHHOCTh — KakK CTEINEeHb JOCTH-
JKEHUS TIOCTABJICHHOMN IENIM U BBIMOJTHEHUS 3a-
Jad (CpaBHEHHE 3aINIAHUPOBAHHOTO C BBIMOJ-
HEHHBIM).

2. DKOHOMHUYHOCTh — KaK CTENEeHb UCIOJIb-
30BaHMSI HEOOXOJIUMBIX PECYpcOB (COOTHOIIIE-
HUE TUIAHOBBIX M (PAKTHUECKHUX PECypCOB, HE-
00XOIMMBIX TSI peaTu3alliy 1T U 331a4).

3. DddexTuBHOCTh — KaK COOTHOIICHHE
PE3yIBTATOB | 3aTPAT IEATEILHOCTH.
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4. KauyecTBO Kak COOTBETCTBUE OIpEJe-
JIEHHBIM YCIIOBUSIM.

5. Buenpenue uWHHOBAIMII Kak IPOLIECC,
UMEIOIIUI TPHUKIIQJTHONW XapakTep W HEeoO0XO.u-
MBIH [Tl COBEPILIEHCTBOBAHUS JESATEIBbHOCTH.

3akiroueHue

AHanu3upysi MeKOIO)KETHbIE OTHOUICHHUS
B P® MOXHO MpUHTH K BBIBOAY, YTO HEOOXO-
JUMO OYE€Hb I'PaMOTHO MOJXOJUTH K Iepepac-
npefeneHro (PUHAHCOBBIX CPENICTB, TaK Kak
OHM TO3BOJIAIOT O0OECHEYUTh MaKpPOCTAOMIIb-
HOCTh U MaKpOYIPaBIEMOCTh OOJBIION Tep-
pUTOpHEH, a TaKKe y4acCTBYOT B BOCIIPOHU3-
BOJICTBEHHOM IIpOLIECCE, YBEIMUMBAs BO3MOXK-
HOCTH TEPPUTOPUATIBHOTO pa3BuUTHd. B pamkax
ATOTO Tpolecca coboeHne OanaHnca JaHHBIX
WHTEPECOB MPEJCTABIAETCA OJHOU U3 CIIOXK-
HEHIIMX 3aj7ja4 rocy/1apcTBa, B CBSI3U C YEM Ha
dbenepanbHOM ypOBHE MOCTOSIHHO IPOBOAUTCS
paboTa 1Mo COBEPIIEHCTBOBAHUIO MEXOI0KET-
HBIX OTHOILICHUM.

[Tpomecc hopmupoBaHusS MEKOIOIHKETHBIX
OTHOIICHUHN JOJKEH OBITh IOCTATOYHO JKECTKO
periaMeHTHpoBaH. BMmecTe ¢ TeMm, cbamancupo-
BaHHas OIO/DKETHAs TOJMTHUKA J1a€T BO3MOXK-
HOCTb ONPEIENIATh PUOPUTETHOCTh HAIlpaBIie-
HUS CPEACTB Ha BBINOJHEHUE TEX WU HHBIX
00s13aTenbCTB. DPPEKTUBHOE MIaHUPOBAHUE, A
TaK)K€ OCYILECTBICHHE TOCTOSSHHOTO KOHTPOJIS
3a IIEJIEBBIM PAcXOJOBAHHUEM CPEACTB, MO3BO-
Jl€T PYKOBOJICTBY PErHOHOB PEaTU30BbIBATH
MIPOrpaMMbl COIIMAIBHOTO M 3KOHOMHYECKOIO
pa3Butus [13].

Hecmotps Ha pedopmupoBanue mMex0r01-
KETHBIX OTHOIICHM, 10 CHUX MOp HE pellIeHa
npobiieMa, IPEnsTCTBYIOUIAas pealu3aluu Ta-
KHX OCHOBOIIOJIATAIONINX MPUHIIUIIOB OIOKET-
HOro (enepanusma, Kak, CaMOCTOSTEIbHOCTb
OI0JKETOB, COOTBETCTBHE 00BEMA BO3JIOXKEH-
HBIX pAacXOJHBIX O0053aTENbCTB JIOXOJHBIM
MIOJTHOMOYUSIM, PaBHOMEPHOCTh  OIO/IKETHOM
00ECIIEYeHHOCTH  PA3JIMYHBIX  TEPPUTOPHUH.
Ocoboe 3HaueHue npuoOperaeT mpodieMa or-
THMHU3allMM HAJIOTOBBIX U HEHAJIOTOBBIX 3a4KC-
JeHUH B OIOKETHl pa3iMuyHbIX ypoBHeH. Pac-
Mpe/ieJIeHHe HaJOroB JIOJDKHO TrapaHTUPOBATh
pEruoHaM KOHCTUTYLHOHHYIO CaMOCTOSITENb-
HOCTb, OJHOBPEMEHHO IOBBIIIAS OTBETCTBEH-
HOCTh OPraHOB BJIACTH Ka)KJOTO 3BEHA 3a IMpPO-

BEJICHUEC  aKTHBHOM  (pUHAHCOBO-DKOHOMH-
YeCKOU IMOJIUTHUKN Ha MECTaX.
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