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Abstract

Attracting investment is the basis for the success of each organization, region, coun-
try. Investments are funds used to increase the efficiency of the economic entity, up-
date the fixed assets of the organization, implement projects of scientific and techno-
logical progress, and conduct applied research. Information about the investment
climate is one of the foundations for making an investment decision by an investor.
At the present stage of development, the economy of the Republic of Belarus, in par-
ticular the Brest region, needs investments. A comprehensive analysis was carried
out to assess the investment climate of the Brest region. The industry priorities of the
region’s investment development, existing investment sites and ongoing investment
projects are highlighted. As a result of the research, it was noted that the region’s
economy was recovering from the shocks of past years and the investment climate of
the Brest region has improved. Improving the investment climate of the Brest region
should be one of its main goals of economic development, as it leads to the develop-
ment of commercial and non-profit organizations, and therefore the entire region as a
whole. Taking into account the peculiarities and the border position of the Brest re-
gion, the need for inclusion in the system of private potentials that make up the in-
vestment potential, the potential for cross-border cooperation and transit potential is
gaining practical importance.
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BBenenune

Pa3BuTHe 11000l YKOHOMHYECKON CHCTE-
MbI BCETJIa CBSI3aHO C MHBECTULIUSIMU, KOTOPHIE
TAKXEC SIBJISFOTCS OOHUM U3 T'JIaBHBIX q)aKTOI)OB
SKOHOMHUYECKOTO POCTa, MOITOMY aHalIu3 U
MOJCIMPOBAHUC HWHBCCTHUIUMOHHBIX IIPOLCCCOB
BOKHBIM MHCTPYMEHT PA3BUTHUS DIKOHOMUKH.

[Ipy npuHATUM MHBECTULIMOHHBIX pelle-
HUW UHBECTOPOM (DUTYPUPYIOT TaKUE TTOHSATHS,
KaK «MHBECTHIHOHHAA MNPHUBIICKATCIBHOCTL,
«UHBECTUILIMOHHBIA IOTEHIMAD» U «UHBECTH-
unoHHbI knumaty. H.B. CmupHOBa paccmart-
pUBAaE€T MHBECTULIMOHHYIO MPUBJIEKATEIbHOCTD
KaK OLICHKY O6’BGKTI/IBHBIX BO3MOXHOCTEU CO-
CTOSIHUA OOBEKTa W HamNpaBlieHUN HHBECTHPO-

BaHUs, GOPMUPYEMYIO TMPU MOATOTOBKE MpPH-
HSATUSA PEIIeHUsT WHBECTOpPOM. WHBECTHIIMOH-
Hasi TPUBIEKATEIbHOCTh pEruoHa — UHTe-
rpaJIbHBIN TIOKa3aTellb, OMPEACIISIONINICS Co-
BOKYITHOCTBIO 9KOHOMUYECKUX U (PUHAHCOBBIX,
MOJINTUYECKUX, COLUAIBHBIX, 3aKOHOJATENb-
HBIX W MHBIX Mokazatened. OHa ompenenser
HalpaBJCHUE Pa3BUTHSA KalUTAJIOB pPErHOHA
[Anexcanapos I'. A., CkBopuosa I'. I'., Bskuna
. B., 2017].

B skxoHOMUYECKOW NIUTEpaType MOHSATHUS
«MHBECTULIMOHHOTO KJIMMaTa» U «UHBECTUIIH-
OHHOHM TPUBIEKATEIHHOCTHY» WHOTIA paccMmart-
pHUBaroTCA Kak CHHOHUMEI. 1{enecoobpasHo Oy-
JeT pa3lielnTh JaHHbIE MOHATHUS MO CPOKaM, K
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KOTOpPBIM OHU MpHUMEHsIOTCS. Takum obOpa3om,
TEPMHH  «WHBECTUIMOHHAs TPUBJIEKATENb-
HOCTB» TPUMEHSETCS JUIsl KPaTKOTO IpOMe-
KyTKa BpeMeHU (He OoJiee roja), TePMUH «HUH-
BECTUIIMOHHBIN KIIMMaT» K€ NMPHUMEHSCTCS Ha
OCHOBAaHMU WHBECTULIMOHHOW MPUBJIEKATEb-
HOCTH C JUTUTEIHLHBIM MPOMEKYTKOM BPEMEHH
(6onee roma) [bpecTckuii TOPOICKOM UCIIOIHH-
TEJbHbIA KOMHUTET. VHBECTUIIMM B OCHOBHOM
karutai, 2019].

Ilon TepMHHOM «HWHBECTULIMOHHBIM MO-
TEHI[MAJI PErrHoHay» CJeAyeT MOHUMAaTh COBO-
KYITHYI0 BO3MO>XHOCTH OTPACJICBBIX HETOCTO-
SIHHBIX PECYpPCOB, MO3BOJISIOUINX YBEIUYUBATD
KalMuTaJIOBOOPYKEHHOCTh TpyJda H CIOCO0-
HOCTb XO3SHCTBYIOIIMX CYOBEKTOB, ONEPUPY-
IOIUX 3aIlacaMy 3TUX PEeCypCcoB, 00ECTICUnBaTh
BO BPEMEHHM YCTOMUYMBBIM KOHOMHUYECKHUH J0-
xon [Bbpectckuii ropoAcKoN HUCTIOTHUTEIbHBIN
koMuteT. KpynHeiiiiue HHBECTULIMOHHBIE TPO-
€KThI, pealin30BaHHbIe B ropojae bpecre 3a mo-
cieaaue roapl, 2019].

OneHka  WHBECTUIMOHHOTO  KIIMMaTa
(W/MM MTHBECTUIIMOHHOMN TPUBIICKATEIIHHOCTH)
peruoHa MPOW3BOAUTCS I JOCTHKCHHUS Clie-
JYIOIINX LETICH:

— MpUHATHE OOOCHOBAHHOTO WHBECTH-
IIMOHHOTO PEIICHUS HHBECTOPOM;

— MPUHATHE YIPABICHYCCKUX PEIICHUN
aJIMHHHCTpAINEH PEeTUOHA,

— HCIIOJIb30BAHHUE OIEHIIUKOM Pe3yJib-
TATOB OIICHKHW ]ISl OTPEJCIICHUS IICHBI Mpej-
MIPUSITHA, PaCMONIOKEHHBIX B JaHHOM pPETHOHE
[Mypamko H.H., Tpudonos H. 10., 2018].

OcHoBHasl YaCTh

B pamkax wccnenoBaHuWii MHBECTHUIIMOH-
HOW TMPUBIIEKATEIIPHOCTA BBIICISAIOT TOHSATHE
WHBECTUIIMOHHOW AaKTUBHOCTH, KOTOpasl Mpe-
CTaBJIsIeT COOOW pe3ybTaTHUBHBIN TOKA3aTelb
MHBECTHIIMOHHON JIeSITENILHOCTH, 3aBHCAIICH
OT WHBECTUIIMOHHOW MPHUBIIEKATEIBHOCTH, KO-
TOpasi B BUJY BPEMEHHBIX PaMOK 3aBUCHUT OT
WHBECTHIIMOHHOTO KimmaTa [AsnekcanapoB I.
A., CkBoprosa I'. T'., Bakuna U. B., 2017].

WMHBeCTHIIMOHHAST TIPUBJICKATEIHHOCTh U
MHBECTUIIMOHHAS AaKTHUBHOCTHL OOBEIUHEHEI
MEXIy CcO00N MPUYMHHO-CIEACTBEHHON CBS-
3bl0: WHBECTHUIIMOHHAsl TPUBJIEKATEIbHOCTD

SIBJISIETCS. HE3aBUCHUMBIM TPU3HAKOM, BIIUAIO-
MM Ha JpyTHe CBA3aHHbIEC C HUM MPU3HAKAMU,
a MHBECTUI[MOHHAs aKTUBHOCTH BBICTYNAeT 3a-
BUCHUMBIM MPHU3HAKOM, HW3MEHSIOIIUMCSA TIOJ
BIUSHUEM (DaKTOPHOTO MPU3HAKA, TAKKUM 00pa-
30M, aKTHUBHOCTb — pe3YyJbTaTHBHBIN MPU3HAK.
HNuBecTuimonHas npuBJIeKaTEILHOCTD

VHBEeCTUIIMOHHBII KIIMMAT, B OTJIMYUE OT
WHBECTUIIMOHHON TIPUBIEKATEIHHOCTH OTOO-
pakaeT BHEIIHIOI Cpeay, He 3aBUCSIIYI0 OT
npejMeTa MHBECTUPOBAHUSA, KOTOpask B CBOIO
ouepeib OTPAXKaeT OJTHOCTOPOHHEE MPEIB3SATOE
OTHOIIEHHWE TMOTEHIIMAJIBHOIO HHBECTOpA K
00BEKTY UHBECTUPOBAHHSI.

Brinenstor 1Be KIIIOUEBbIE COCTABIISIONINE
MHBECTUIIMOHHOW MPUBIIEKATEIBHOCTH PETHOHA!
peruoHabHbIE MHBECTULIMOHHBIE PUCKA U WH-
BECTHULIMOHHBIN MMOTEHIMAJl pErHOHA.

st coBepIIeHCTBOBAHUS METOOB OIICH-
KU MHBECTHIIMOHHOTO KJMMaTa peruoHa Heoo-
XOJIUMO PEIINUTH JIBE 3aaUH:

1) yCTaHOBUTH MPUYMHHO-CIICICTBEHHBIC
CBSI3U MEXKAY XapaKTepOM HWHBECTUIIMOHHOIO
KJIUMaTa U ypOBHEM MHBECTHIIMOHHBIX PUCKOB;

2) pacKpbITh OCOOCHHOCTH WX MPOSBIIC-
HUS Ha pa3HbIX YPOBHAX XO3SHUCTBEHHOU
uepapxuu (opraHu3zaius, ropoj, peruoH, cTpa-
Ha) [Anexcangpos I'. A., CkBopuosa I'. I'., Bs-
kuna U. B., 2017].

Hcnonp30BaHue parnyoHaIbHOW METOMIU-
KM OILICHKM WHBECTHIIMOHHOTO KiuMaTa (MHBe-
CTULIMOHHOHM  TPHUBJIEKATEIILHOCTH)  PErMoHa
MO3BOJIIET PAHKUPOBATH UCCIEAYEMBIE TEppH-
TopuH. lcmonb3oBaHME K€ paHKUPOBAHHBIX
CIIUCKOB TO3BOJISIET WHBECTOPY MPUHATH Tpa-
MOTHOE pellleHre 00 OCYIIECTBICHUH MHBECTH-
[IUOHHOM JIEITELHOCTH B OMPECIIEHHOM peru-
OHE Ha OCHOBaHHHM MPHUCBOCHHOTO PEUTHHTA.

B cdepe oreHKNM WHBECTHIIMOHHOTO KITU-
MaTa (MHBECTUIIMOHHOW MPUBIEKATEIHLHOCTH)
CyOBEKTOB SKOHOMHUKH pa3HOro maciirada (pe-
THOH, CTPaHa) UMEIOTCS CIEIYIOIINE MPOOIEMBI:

—CYILIECTBYE€T MHOTO METOIUK, pa3zinya-
IOIUXCSL IO UCIOJIb3yEeMOMY MOJIXOJTy, MO KO-
JMYECTBY YPOBHEH B CTPYKTYpE METOAMKH, IO
JTUHAMUYHOCTH (CTAaTHYHOCTH) MCXOJHBIX JIaH-
HBIX, 110 (popMe TMpencTaBICHHs PE3yIbTATOB U
T.J.;
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—paznuure (HaKTOpOB, OMPEIEIIONINX
WHBECTUITMOHHBIN KIMMAT PErHoHa, KOTOPBIC
(hOpMHUPYIOTCST YAaCTO MPOU3BOIBHO U CyOBEK-
THUBHO;

—BECOBbIE KOX(POUIMEHTHI [JII TaKUX
JTaHHBIX (PAKTOPOB YCTaHABIMBAIOTCS TaKKe B
onpeAeNéHHON CTeNneHu Mpou3BoJbHO [My-
pamko H.H., Tpugonos H. 0., 2018].

Ha paHHBIi MOMEHT 71 OIIEHKH HHBE-
CTUIIMOHHOTO KIJIMMaTa pEeruoHa MPUMEHSIOT

{ IIpoucxoxneHue %

Macmrtad o1ieHKH

pasznuaHbie MeTo bl (pucyHok 1). Heobxomumo
0003HAYUTh, 4YTO CXEMa NPUBOAUT JIUIIb
HanOoJiee SIBHbIE MNPHU3HAKU KIACCU(PUKAIIIH
METO0B OLICHKM HMHBECTUIIMOHHOI'O KiuMara
[Bopuna T. M., 2017].

OcTaHoBUMCS Ha OJHOW M3 IpyMIl KJiac-
cUpUKAIMK, B KOTOPYIO BXOIAT OaJlIbHBIC,
YHHMBEpCAJIbHbIE U CPABHUTENIbHBIE METOJIbI
OLIEHKH MHBECTUI[MOHHOTO KJIMMAaTa.
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Puc. 1. Knaccudpuxanusi MeTo10B OlleHKH HHBECTHLIIMOHHOI0 KJIMMATA
Fig. 1. Classification of investment climate assessment methods
[Mpumeuanne: CoOcTBeHHAs pa3paboTka Ha ocHOBaHUM [MockBuYEB A. A., 2010]

[Ipu Hcronb30BaHUU OANTILHBIX MEMOO08
OCHOBHBIM TPEUMYIIECTBOM BBICTYNAET BO3-
MOKHOCTh KOJIMYECTBEHHOTO COIOCTABIICHUS
OCHOBHBIX  TOKa3zaTelel HMHBECTULIMOHHOTO
KIIUMaTa JUIsl Pa3IMYHBIX PETHOHOB U pacyéra
HUTOTOBOTO TIOKA3aTeJIsI, KOTOPHIN YUNUTHIBAI OBI
BEITMYHMHBI BCEX COCTABIIONIMX. Takoi moka-
3aTelb CIYXHUT KPUTCPUEM PAHKUPOBAHUS
Pa3HBIX PETHOHOB IO WX MPHUBJIEKATEIHHOCTH
JUIsT “HBECTOpOB. [IpuMepoM OaTBHBIX METO-
noB MoxeT ciyxuth uHIekc BERI (Business
Environment Risk Index). bammpubiii mMeTOn
MMEET MPEUMYIIECTBO B TOM, YTO OXBATHIBACT
0OJIBIIIOE  KOJIMYECTBO (HaKTOPOB 10 BCEM
rpynmnaM u B LIEJIOM IMo peruoHy. HemgocraTku:

UTHOPUPOBAHHE POJIH YEIOBEUYECKOTO (PaKTOpa;
UCIIONIb30BaHUE TIPH OIEHKE TOJBKO PHCKOB,
0e3 mpenocTaBleHUs] WHBECTOpaM HWH(pOpMa-
IIMM O TIOTEHIMAJIe PETHOHA.

Yuueepcanvuvie memoob: OXBaTHIBAIOT
HanOoIbIIee KOJMYECTBO IKOHOMHUECKHX Xa-
PaKTepUCTUK M TIOKa3aTelel TOProBi, MOJIHU-
THYECKOTO KJIMMaTa, 3aKOHOJATEIbHOW CpeIlbI
JUIS MHBECTHLMH. Takue MeToIbl MO3BOJISIOT
JIaTh BCECTOPOHHIOIO OIIEHKY CHUTYallid B pe-
TMOHE Ha ONpEeACIEHHBII MOMEHT BPEMEHH U
JIaTh CY>KACHUS O BO3MOXHOCTSIX €TI0 pa3BUTHSL.
Oco06eHHOCTh: WHBECTUIIMOHHBIN KJIMMAT pac-
CMAaTpUBAETCs U Ha MAaKpO- U HA MHUKPOYPOBHE.
Hepnocratku: momHOe HCKIIOUEHHE YelloBeue-
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CKOro (hakTopa M KyJIBTypHOTO TOTCHIIHAA;
OTCYTCTBHE YETKOTO pa3eNeHUus MEXIy BO3-
MO>KHOCTSIMM TIOTEHIIMAJIBHBIX HHBECTOPOB U
yIpo3aMH, CBSI3aHHBIMU C BIIO)KEHHUEM CPEJICTB
B peruoH. [IpumepoM yHHUBEpCaIbHBIX METO/IOB
MOXKET CIIY’KUTh METOJ, IPEJIOKEHHBIN XKYyp-
naiom « The Wall Street Journal Europe’s».

CpasnumenvHvie memoowvl. Takue MeTo-
Ibl JIeNIal0T yHOp Ha TEMIIbl U IMEPCIEeKTUBBI
pedopm. IIpumepsl cpaBHUTEIBHBIX METOI0B —
MeTOJ] KypHana «ManTuHauHn OuszHecy (mpu-
JOXKEHUE K JIOHIOHCKOMY JKypHaly «JKOHO-
MHUCT») U MeTOJl kKypHasa «DopuyH» (KypHal
amepukaHckoil ¢pupmsl «Ilman 3xon»). ocTo-
WHCTBO CPaBHUTEIBHBIX METOJIOB — MPEIOCTAB-
JeHHUEe TMOAPOOHOHM, MOAKPEIUIEHHOW KOJIHue-
CTBEHHOW OlleHKON mHpopManuu 00 00beKTax
uccnenoBanuss. OIHAKO OTCYTCTBUE HHTE-
rpajbHBIX IIOKAa3aTelel JelaeT UX HelpHuMe-
HUMBIMH JJISl IPYTHMX PEruoHOB. JaHHBINA He-
JOCTaTOK ~ KOMIIEHCUPYETCS ~ NPUMEHEHHEM
OatbHBIX MeTOJI0B [MockBuuéB A. A., 2010].

[ToHsiTE MHBECTUIIMOHHOTO KJIMMaTa pe-
THOHA TIOJ[pa3yMeBaeT 1o coboit 6osbiioe Ko-
A4ecTBO (aKkTOpOB, onpeaensoumx ero. s
OLICHKM WHBECTUIIMOHHOTO KIJIMMaTa peruoHa
11er1ecoo0pa3Ho HCIOJIb30BATh CIEIYIOIINE T0-
KaszaTesu:

— OObéM HMHBECTHUIIMH B OCHOBHOM Ka-
MU TAT;

— OO0OBEM HHBECTHIIMI B OCHOBHON Ka-
UTal B paspese GopM COOCTBEHHOCTH;

— OObEMaM NPOTHO3UPYEMBIX HNHBECTH-
Ui B Oyayuux nepuoaax;

— CreneHbp MHBECTUIIMOHHOW MpUBJIECKA-
TENBHOCTH PErMOHA U €T0 OpraHu3alui;

— JloJis MHBECTUIIMA B aHAIM3UPYEMBbIN
PErHOH OTHOCHUTEIBHO APYTHX B paMKax Bceil
CTpaHbI;

— WHupexc ¢usnyeckoro od6bEéMa HHBe-
CTULIMI B OCHOBHOM KaIuTam;

— VYIenpHBII BEC OpraHu3alui, ocy-
HIECTBISIOIIMX  HMHHOBAIIMOHHYIO  JI€ATENb-
HOCTb, B OOIIIEM YHCIIe OpraHu3aIuii;

— OOBEM OTIpyKEHHOM MHHOBALIMOHHOM
npoaykuuu (padoT, ycuyr);

— OO0bEM 3aTpaT Ha TEXHOJIOTUYECKUE
uHHOBauwmu u ap. [3opuna T. M., 2017; Uzep-
runa /1. 10., 2017].

Heo06Xx0o1uMo OTMETUTHh BBITOJIHOE TI€O0-
rpaduueckoe nonoxenue bpecrckoro peruona:
Ha 3amaze obnacte rpaHuuut c¢ llombrieid, Ha
fore — ¢ YkpauHoi. Hanuuue o61eit rpaHulibl
¢ [lompmen OTKpbIBaeT AOpOry Ha peIHOK EB-
POIIEHCKOro CO03a U MOBBIIIEHUE BEPOSITHOCTH
IIPUBJICYEHNS] UHBECTULIUN CO CTOPOHBI JTAHHO-
IO pbIHKA.

OLeHUTh MHBECTULMOHHBIN KIUMaT pe-
TMOHA C LENbI0 IMPHUBJICYEHUS MHBECTULIMOH-
HBIX PECYpPCOB B pEaJIbHbIN CEKTOpP 3KOHOMUKHU
peruoHa IMO3BOJIET KOJUYECTBEHHBIN aHaIN3
VHBECTULIMM B OCHOBHOW KaIlUTaJl.

Hauyném c ananm3a 00bEMOB MHBECTULIUNA
B OCHOBHOH KamuTal B LenoMm no PecnyGuuke
benapyce. I'padmueckoe oroOpakeHue nHUHA-
MUKH NPEJICTABIIEHO Ha PUCYHKE 2.

U3 pucynka 2 cienyet, uro B PecmyOusin-
ke benapych 00b€M HMHBECTUIIMH B OCHOBHOM
Kanurtaja pacT€T yCKOpeHHBIM TeMmioM 1o 2014
roga. B reuenne 2000- 2010 roma HabmogaeT-
cs O6ojee MeIJIEHHBINM pocT 00BEMa WHBECTH-
muii. C 2010 roga teMn pocTta pe3ko yBeIUdH-
BaeTcs, U Takas TEeHJeHIus Haliromaercs 10
2013 roga ¢ He3HAYUTENIbHBIM 3aME/JICHHEM B
2014 romy. Ilocme 2015 roma HaGmromaeTcs
camxkenune g0 2016 roma, mocie 2016 HabmIIO0-
naercst poct uaBectuimid. B 2018 roqy nmeem
noka3aTeib 00béMa MHBECTHUIIMH, MPEBHIIIA0-
i mokasarenb 2014 roma. Takum oOpaszom,
JienaeM BBIBOJ O ToM, uTo Pecmy6nuka bena-
pych HapamuBaeT 00bEMbI MHBECTULIMH B OC-
HOBHOM KalMTajl, 4TO B CBOIO OYEpEb yKa3bl-
BaeT Ha OJAronpusATHbIH HWHBECTULIMOHHBIN
KJIMMAT B CTPaHE.
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WHBecTHIMM B OCHOBHOM KalMTall
(B dakTIUecKn MeliCTBOBABNIINX IIEHAX; MIPI. Py0.)
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Puc. 2. UuBecTunuu B 0cHOBHO# kanuTtaua Pecnyoauku benapyce 3a 2000-2018 rr., mjpa. pyo.
Fig. 2. Investments in fixed capital of the Republic of Belarus for 2000-2018, billion rubles.
[Tpumeuanue: coOCTBEHHAs pa3paboTKa HA OCHOBAaHUM [HallmoHANBHBIN CTATUCTHUECKUI KOMUTET
Pecny6nuku benmapycs. MuBecTHIMK B OCHOBHO# KaruTai, 2019]

AHanu3 WHBECTUIIMOHHOTO KJKMMaTa pe-
THOHA CIEAYET MPOBOJUTH C YUYETOM paszfelie-
HUS HWHBECTUIIMM B OCHOBHOM KaIlUTaj IIO
dbopmam coOcTBeHHOCTH. [l aHanm3a BhIjE-
UM crenyromue GopmMbl COOCTBEHHOCTH: TOC-
ylaapcTBeHHasl (pecrmyOIuKaHCKas M KOMMY-
HaJbHas), YaCTHAS, HHOCTPAHHASI.

PucyHok 3 moka3blBaeT CHMKEHUE JOJIU
WHBECTUIIMH B TOCYJapCTBEHHYIO COOCTBCH-
HocTh B 2010 — 2018 rr., yBennueHue 10JIA UH-
BECTUIIMM B YaCTHBIA CEKTOp AKOHOMHKH B
2010-2015 rr. u cumxkenue B 2015-2018 rr.,

mrocr 2010 oer 2015
paHHa paHHa
i a
2% ‘ 8%
Tocya:
HACTH apcTee
aq HHAaqT
48% 50% HacTH
aq

54%

YBEIIMYEHHUE TOJIM HHBECTUIHI B HHOCTPAHHY O
cooctBeHHOCTE B 2010-2018 1T

W3 aHanmu3a pucyHka 3 cienyer, 4To WH-
BeCTI/IHI/IOHHI-Jﬁ KiImMaT oJjIist CeKTOpOB 9KOHO-
MHUKHA C YacTHOW W WHOCTpaHHOH (dopmamu
cobctBeHHOCTH yiyumwics. CHIKEHNE WHBE-
CTHIIUH B TOCYJapCTBEHHBIN CEKTOP YKa3bIBacT
Ha YJy4YlI€HWE SKOHOMHUYECKON CHUTyallMu B
CTpaHe, pa3BUTHE PHIHKA, aJITANITAIUI0 YaCTHOTO
U HMHOCTPAHHOTO CEKTOPOB K COBPEMEHHBIM
YCIIOBHSIM Pa3BUTHSL.

2018
HHOCT
pa.HHa
a
8%
Tocya
spee i
HHadgd HHA
38% e 399
aq
53%

Puc. 3. UnBecTHIIMH B OCHOBHOI KanuTaJ B pa3pe3e (popm co6CTBEHHOCTH, Yo
Fig. 3. Investments in fixed capital by ownership forms, %
[Tpumeuanue: coOcTBeHHAs pa3paboTka Ha OcHOBaHUH [[IpUTOK MPSMBIX HTHOCTPAHHBIX WHBECTUIUI
B bpectckyto o6macts B 2019 rozy, 2018]

PaccmoTpuM nHBECTHIIMKM B OCHOBHOW KamMTall 10 bpecTckoMy pernoHy (pucyHOK 3).
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JlanHuble Ha puUCyHKEe 4 TpHUBEACHBI B
MJIpA. pyO., TO ecTh B LIEHAX 10 IEHOMHHALIUU
Oemopycckoro pyoust s yao0CTBa COMOCTaB-
JIEHUS] YUCJIEHHBIX NaHHBIX. I3 pucyHka 3 cre-
JyeT, 4TO MHBECTHIIMM B OCHOBHOM KamuTal B
uesoM 1o bpectckomy peruony ¢ 2000 roma
MOKa3bIBAJIM HEU3MEHHBIH POCT BIUIOTH JI0
2015 roma, B KOTOPOM MPOMU3OULIO CHUKEHUE
o0béMa WHBECTHIIMA B OCHOBHBIH KamuTall
OOBbEMBI HHBECTULIUI MPOJIOJIKUIA CHIKATHCS

u B 2016 rogy u yxe B 2017 rony mokaszaiu
pocT, oAHaKo, He JorHaB nokaszarens 2014 ro-
na. B 2018 roay BugeH poct o0béMa MHBECTH-
uuii. Ha ocHoBaHMM aHaIu3a pUCyHKa 3 MOKHO
OTMETUTh POCT HMHBECTULMI B JOJITOCPOYHOMN
MEPCIeKTHBE, TaKUM 00pa3oM, B MOCIEHYI0-
LIUX EPUOAAX CIEIYET 0KUIATh JAajJbHEHIIEro
pocTa MHBECTHLIMA B OCHOBHOM KamWTal IMPHU
YCJIOBUHM OTCYTCTBHUSI BHEIIHUX U BHYTPEHHHUX
HIOKOB.

HMHBecTHITHH B 0CHOBHOM KammuTan 3a 2000-2018 1T,
MIIpA. pyo.
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Puc. 4. UuBecTHIIMM B OCHOBHOI KanuTaa bpecrckoro pernona
3a 2000-2018 rr., mapa. pyo.
Fig. 4. Investments in the fixed capital of the Brest region
for the years 2000-2018, billion RUB
[Ipumeuanue: cobcTBeHHas1 pa3paboTKa HA OCHOBAHUH
[bpecTckuii ropoCKOit HCIIOHUTEIBHBIA KOMUTET. IHBeCTUIIMN B OCHOBHO# Kanutai, 2019]

B Tabnune npuBeneHbl JaHHBIE O TEMITAX
pocTa MHBECTHIIMM B OCHOBHOM KamuTal Ha
TeppuTopuu bpecTckoro pernona 3a mepuon
BpemeHu ¢ sHBaps 2018 roma mo ceHTIOPH
2019 roma. AHanu3 TEMITOB pOCTa MHBECTUIIAN
MOKa3bIBaET HEPABHOMEPHBIA POCT UX 00BEMa,
MPUYMHOM 3TOTO0 MOXHO CUHUTaTh CE30HHBIE
KonebaHus SKOHOMUKH. OJHAKO Jaxe IpH
CIMCaHUHM HEPAaBHOMEPHOCTH Ha CE30HHOCTbH BO
BTOpOIi nosioBuHe 2018 roa uMeeM CHUXKEHUE

TEMIIOB POCTAa WHBECTUIIMI B OCHOBHOM Kallu-
tan. Ilokazatenn 2019 roga yka3bIBalOT Ha
HU3KUA HO OTHOCHUTEIHHO CTAOWJIBHBIA POCT
o0béMa WHBECTHIIMN, HO TaKuhe TOKa3aHUs
TEMIIOB POCTa HE SIBJISIOTCS TOIHOCTHIO TOJIO-
YKUTEIBHBIMHU B BUJly TOTO, YTO TEMIIBI POCTa B
2019 npumepHo Ha 20% HUXKE TEMIIOB pOcTa 3a
COOTBETCTBYIOIINK BpeMeHHOU nepuof B 2018
roay.
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Tabauna
NuBecTnumum B 0cHOBHOM KanuTa bpecrckoro peruona 3a 2018-cenTsiops 2019 rr.
Table
Investments in fixed assets of the Brest region for 2018-September 2019

MHJIHVI/IOHOB B nponenTax k COOTBETCTBYIOLIEMY I1€- Temu

pyOreii, B Te- pHUOYy MPEABIAYIIETO rojia, B COMocTa- npupocta

KYIIUX IIeHaX BHMBIX IIEHAX

2018 rox
STHBAPh 200,1 127,3 27,3
SIHBaph — (peBpasib 351,3 129,2 29,2
STHBApPh — MapT 566,2 122.,6 22,6
SIHBAph — arpeib 734,4 118,7 18,7
SITHBapbh — Mai 938,2 121,1 21,1
STHBAPh — UIOHB 1172,6 112,8 12,8
SIHBAPh — UIOJIb 1 380,5 114,5 14,5
STHBApPh — aBTyCT 1599,2 106,2 6,2
STHBApb — CEHTSOPb 1873,2 103,3 3,3
STHBAPh — OKTIOPb 21294 106,0 6,0
STHBapb — HOSIOPb 2 383,2 107,1 7,1
SITHBapb — IeKa0dpb 2 806,8 108,2 8,2
2019 rog

STHBApb 211.,8 100,5 0,5
sTHBaph — (heBpasib 375,8 101,5 1,5
SITHBApPh — MapT 612,5 102,1 2,1
STHBAph — arpeib 832,4 105,9 5,9
STHBapb — Mai 1040,0 101,5 15
SIHBAph — UIOHb 1339,9 105,5 5,5
STHBAphb — HIOJTh 1587,7 105,2 5,2
STHBaph — aBTyCT 1 859,6 105,9 5,9
STHBApPh — CEHTAOPH 2 186,8 107,4 7,4

[Tpumeuanue: coOcTBeHHas pa3padOTKa HA OCHOBAaHUH
[Bpectckuii ropoicKo# HCIOTHUTENBHBIH KOMUTET. IHBeCTHIIMK B OCHOBHO# KamuTai, 2019]

U3 pucynka 4 u tabaunsl 1 cnemyet, 4to
00BbEM HMHBECTHIIMH B OCHOBHOM KamuTad Ha
TeppUTOpUU bpecTckoro permoHa pacteéT c
2017 rona, mpu 3TOM TeMIIBI pocTa 00bEMA HH-
Bectuuii B 2019 rogy HMKe COOTBETCTBYIO-
mMX Tokasarened, paccuuTaHHbix st 2018
roga. B urore, mMeeM MONOKUTENBHYIO, HO
HECTaOWJIBHYIO TMHAMHUKY 00BEMa MHBECTUIIUN
B OCHOBHOM KalmMTajl 5)KOHOMHUYECKHX CYOBEeK-
ToB bpectckoro pernona. 13 storo cnenyer,
YTO MHBECTULMOHHBIM KaumaT bpecrckoro pe-
THOHA OJaronpusiTeH s MPUBJICYCHUS WHBE-
CTHUIMM B OCHOBHOM KamuTall.

[Ipu olleHKE MHBECTHUIIMOHHOTO KJIMMaTa
peruoHa, CTpaHbl HEOOXOAMMO TaKKE YUHTHI-

BaTh WCTOYHUKH IIOCTYIUICHHSI MHBECTHILIHM.
PaccmoTpuM UCTOUYHWKN (DPUHAHCUPOBAHUS WH-
BECTULMI B OCHOBHOW KalUTaJl HA TEPPUTOPUHU
benapycwu 3a nepuoa ¢ 2005 o 2018 roxs! (pu-
CYHOK 5).

W3 naHHBIX PUCYHKA 5 ClieayeT BBIBOJ O
TOM, 4YTO 3a JaHHBIM IIEpUOJ BPEMEHHU
HauOOJIBIIYIO JI0JII0 B UCTOYHUKAX MHBECTUIHH
3aHUMaJIN COOCTBEHHBIE CpE/ICTBAa OpraHu3a-
Ui, KpenuThl OaHKOB M pecIyOIMKaHCKHMA
OrokeT. 3aMeTHa TEHJCHLUS K CHUKECHHUIO
NaHHBIX cTared rpaduka. CraOuibHas OIS
(uHaHCHPOBAaHUS B JOJTOCPOYHOM IEPHOAE
IPOCMATPUBAETCS TOJIBKO Y «PECIyOINKaHCKO-
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ro OlojpKeTa», MHbIE MCTOYHUKH IOABEPIKEHBI
OOJIBIINM KOJIEOAHUSIM.

W3meHeHue CTpyKTypbl UCTOUHUKOB HH-
BECTULIUM B CTOPOHY CHMIKEHHUS JIOJIEH CaMbIX
«MacmTabHBIX» CTaTeli TOBOPUT O TOM, 4YTO
WHBECTUIIMOHHBIN KJIUMAT B CTpaHe ylydllaeT-
Ci M TPHUBOAMUT K YBEJIMYCHHUIO JOJIEH HOBBIX

UCTOYHUKOB. Takum o00pa3oM, opraHu3aluu
MOJyyaroT OoJibllle MHBECTULMHA pa3IMYHbIX
00BbEMOB U3 TUBEPCUUIIMPOBAHHOTO CIIHCKA
NOTCHUUAIbHBIX MHBECTOPOB. YIIyYLICHHE K€
MHBECTUI[MOHHOI'O KJIMMAaTa KOCBEHHO IIPUBO-
JUT K yJIy4IIEHUI WHBECTHLIMOHHOIO KIUMaTa
PEruOHOB JTAHHOM CTPAHBI.

HuBecTuimu B 0 CHOBHOH KarmTan PeciryOnuku benapych 110 HCTOYHUKAM
dbunancuposanug 3a 2005-2018 ., %

1

(=

100 TMpOYHE HCTOYHHKH
90
150 139 20.1 213 17.2 13.7 12,9 14,0 KpeaHTHI 6aHKOB
264 24.2 26,6
80 32,3 358 262 :
70 HHOCTpaHHBIE HHBECTHITHH
60 Cpe[icTBa HACEICHHA
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Puc. 5. UuBecTuium B ocHOBHOM kanuTana Pecny0iuku Beaapycb no ucrounukam
¢punancuposanus 3a 2005-2018 rr.
Fig. 5. Investments in fixed capital of the Republic of Belarus by sources
of financing for 2005-2018
[Tpumeuanue: cobcTBeHHast pa3paboTka Ha OCHOBaHMM [HannoHanbHbIN cTaTUCTHYECKUI
komuteT PecryOnuku benapyck. MuBecTuim B ocHOBHO# KamuTai, 2019]

I[J'I?[ HWHBCCTOPOB B MNPUHATUN HWHBCCTHU-
LMOHHBIX PEIICHUN BaXXHYIO POJIb UIPAET Iie-
pEYEHb YK€ YCIEIIHO pealu30BaHHbIX MHBECT-
IIPOEKTOB HA ONPENCIEHHOW TEPPUTOPUH, B
HaleMm ciryyae, B bpecrckoii o0iactu.

B BpectckoM pernone 3a nmocieaHue ro-
Il OBUIO YCHEIIHO PEATU30BAHO MHOXKECTBO
WHBECTULMOHHBIX IPOEKTOB B Pa3JINYHBIX ce-
pax HOCATCIbHOCTb, TAKHWX KaK MPOMBIIIJICH-
HOCTb, TOPTOBJIsA, CIIOPT, 00pa3oBaHUeE, 3/IPaABO-
OXpaHeHHE U ApyTHE.

KpynHelmue HWHBECTHLIMOHHBIE IIPOEK-
Thbl, peal30BaHHbIE B bpecte 3a mocienHue
TOJBI:

— B mpowmbinuieHHOCTH — ObUTH MOJEp-
HU3HUPOBAHbI, 3aMEHEHBI, IPUOOPETEHBI HOBBIE
OCHOBHBIE (DOH/IAa HA TAKUX MPEIIPUATHIX KakK

OAO «Mscokombuaaty, OAO «CaBymKHH
npoaykm», CII «bpectrazoanmnapar» u 1pyrue;

— B cdepe Toprosnu — ObUTH TOCTPOESHBI
ToproBbsie HeHTphI: «KopoHna», «HukombCkuii»,
«Accropy», «lacuinsl 1BOp», «EBpomay, cy-
nepMapkeT «MUKC», « ATMU» U apyrue; Obuin
BBEJICHBI B JKCIUTyananuio: «BapiaBckuil pei-
HOK», TIPOJIOBOJILCTBEHHBIN pBIHOK OAO
«bpectckuii LIYM»;

— B cdepe cnopra — ObUIM BBeIEHBI B
9KCIUTyaTalui0 CHOPTUBHO-03/JOPOBUTENbHBIC
YUpEKIEHUs: KapTUHIOBBIA CTaauoH, JlBopel
BOJIHBIX BHUJIOB CHOpPTa, «YHHUBEPCAJIbHbBIN
CIIOPTUBHBIA KOMILIEKC «Bukropus», bpect-
CKHI 00JJaCTHOM LIEHTP OJIMMITHICKOTO pe3epBa
mo rpebne u apyrue; 3aKOHUYEHA PEKOHCTPYK-
nus Oacceiina «Hentyny;
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— B cdepe obpazoBanusi — ObLT OTKPHIT
yuebHo-negarornyeckuii komiiekc «lllkona-
cag No7» B paiione Kosaneo, «lllkoma-can
Ne6» 8 BMP-6 u apyrue.

— B cdepe 3nmpaBooxpaneHus — Oblia
nocrpoeHa lleHTpanbHas ropoJckas MOJIUKIH-
Huka Ne3 B Mukpopaiione «HOXHbIit».

— W npyrue mnpoextsl [bpecTckuii ro-
POJICKOM MCIOJHUTENbHBIA KomuTeT. Kpyn-
HEHIIMEe WHBECTULMOHHBIE MPOEKTHI, pPeaan30-
BaHHbIE B ropone bpecre 3a mocienHue rousl,
2019].

Hcexons U3 NpUBEAECHHOTO BBILIE CIIMCKA
KpYyHHEHMIINX peaJTu30BaHHBIX WHBECTULIMOH-
HBIX MPOEKTOB ropoja bpecra BUIHO, 4TO ro-
poll 00s1ajaeT XOPOLIMM WHBECTULMOHHBIM I10-
TEHIMAJIOM U YJIy4IIAOLUMCS KINMaToOM. BbI-
BOJ CJICJIaH Ha OCHOBE TOTO, YTO U KPYIIHbIE U
CpEHUE NPENIPUITHS CMOIUI pEan30BaTh
CBOM MHBECTHIIMOHHBIE MPOEKTHI, TaKKe ObLIN
YCHEIIHO PeaJM30BaHbI IPOEKThl U HEKOMMED-
yeckoil cdepsl nesrenbHOCTH (0Opa3zoBaHUeE,
KyJbTYpa).

Takxke Ha MHBECTHIIMOHHYIO TpHBIIEKa-
TEIBHOCTh PETMOHA BIIUSAIOT NPOTHO3UPYEMBIE
00BEMBI MHBECTUIIMH Ha OyayIiHe MNepHOIbI
[Uzepruna 1. 1O., 2017].

B bpecrckom pernone 3a 2019 rop ma-
HUPOBAJIOCH TpHUBIeYs He MeHee $50 MutH.
MPSAIMBIX MHOCTPAaHHBIX MHBecTHLHW. [lmanom
peIyCMOTpPEeHO TMpuBieueHue Oonee Br2,9
MJIpJl. UHBECTULIM B OCHOBHOM KamuTaj, 4TO
Ha 3,2% Oomnbie, yem B 2018 rony [LllyBaeBa
A. W., UBymkuna WM. E., ®enoroBa I'. B.,
2016]. ITporuo3sl Takoro xapakrepa MPUBOISAT
K YJIY4YIIEHHIO WHBECTHUIIMOHHOTO KJiUMaTa
bpecrtckoro peruona.

Baxnoe 3HaueHue J1s1 MHHBECTULIMOHHOTO
KJIMMaTa PETMOHA UIpaeT KOJUYECTBO OpraHU-
3alMid, OCYIIECTBISIONIMX HWHHOBALMOHHYIO
JESATENBHOCTD, HA €r0 TeppuTopuu. I1o naHHBIM
['maBHOrO  CTAaTUCTHYECKOrO  YIpaBIICHUS
Bpecrtckoit o6nactu B 2018 romy umcno opra-
HU3alM{, BBIMIOJIHSABIIUX HAy4yHbIE MCCIIEOBa-
HUS U pa3paboOTKu, Ha TeppuTopun bpecrckoro
pernoHa coctaBuio 31. JlaHHbIN TOKa3aTesb Ha
1 opranuzamuio menblie, uem B 2017 rony, u
cootBeTcTBYeT 3HaueHnto 2016 roga. Ilokasza-
tenb 2018 roma mpessimiaer 3HaueHue 2002

rojia Moyt B 2 pasza, OJHAKO JIMIIb HA OAHY
OpraHu3alMio TpeBblaeT mnokasarenb 2011
roga [['7aBHOE CTaTUCTUYECKOE YIpaBIICHUE
bpectckoit obnactu. Hayka u wuHHOBammww,
2019].

B 2018 romy u4ucio HMHHOBAaIMOHHO-
aKTUBHBIX OpraHu3auuid bpecTckoro peruoHa
cocTaBuiIo 77 enuHull. Y IeIbHBIA BeC NHHOBA-
[IMOHHO-aKTUBHBIX OpTaHM3AIMA, B 00IIEM
yucie opranusanuid, cocraBma 30,4%. O6a
BBIILIEIIPUBEAEHHBIX MoKa3arens B 2018 roxmy
noKa3ajal MaKCHMaJbHBIA pe3yibTaT 3a BeCh
aHaym3upyemblid mepuon. HaOmromaercs cHU-
JKEHHE 4YKclia TaKUX OpraHu3aluid B MEpHOJ C
2009 no 2015 roxpl. Takue 3HaYEHHUS TOKa3a-
TeJNel OTpa)kaloT CHUKEHUE WHBECTHIIMOHHOMN
npusiiekareabHoctd B 2009-2015 romax u
yayuienre curyanuu B 2017-2018 rogax. Ha
OCHOBaHUU TaKHUX IOKa3aTeJel OTMETUM BOC-
CTaHOBJICHUE WHBECTUIIMOHHON aKTUBHOCTHU
OpraHu3alil perMoHa M WX Pa3BUTHE B JIaH-
HOM HaIlpaBJICHUU.

3akiaouenue

Ha ocHoBaHuM nNpoOBEIEHHOIO aHaIU3a
BUJIHO YJIy4llIEeHHE MHBECTHUIIMOHHOIO KJIMMaTa
B oOmeM Ha Teppuropuu PecrmyOnuku bena-
pyCch U, B 4aCTHOCTH, Ha Tepputopuu bpect-
CKOro pervoHa. BbIBOJ NOIKPEINIEH POCTOM
00bEMa HMHBECTMLIMH B OCHOBHOW KamuTal B
JOATOCcpoyHOM repuojae. Taxke 00 yiyudie-
HUM HWHBECTULMOHHOTO KJIMMaTa CBUJETEIb-
CTBYET YBEJIMYEHHE JOJIM YacTHOM COOCTBEH-
HOCTH B 00BEKTaX MHBECTHPOBAHUS PErHoHa ¢
48% B 2010 roxy mo 53% B 2018 romgy. Ha
TEPPUTOPUU PErHMOHAa H3MEHSEeTCS CTPYKTypa
UCTOYHUKOB (DPMHAHCUPOBAHHSI HMHBECTHIIMOH-
HBIX MPOEKTOB C YMEHbIIEHUEM JO0JH (hUHaH-
CHpPOBaHUS W3 COOCTBEHHBIX CPEJICTB OpraHU-
3anuii ¢ 44% B 2005 roay no 40,2% B 2018 ro-
7y, OTMEYEHa JUBEpCU(PHUKAIMSI HCTOUHUKOB
(uHaHCHpOBaHUS MPOEKTOB. B peruone 3a mno-
CJIeJTHUE TOJIbl OBUIO pean30BaHO MHOXECTBO
KPYIIHBIX MHBECTHIIMOHHBIX IPOEKTOB KOM-
MEPUYECKOr0 M HEKOMMEPYECKOTo XapakTepa,
OTMEYEH pOCT KOJIHWYECTBA HMHHOBALIMOHHO-
AaKTUBHBIX OpraHu3alluii W OpraHu3aluii, ocy-
IIECTBIISIONUX ~ MHHOBALIMOHHYIO  JI€STENb-
HOCTb.
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Taxum obpa3om, Ha Teppuropun bpect-
CKOI'O0 peruoHa OTMEYEHA TEHACHLMS K YJIyd-
LIEHUI0 MHBECTULIMOHHOTO KJIMMaTa, SKOHOMMU-
Ka perMoHa BOCCTAaHOBWJIACH OT LIOKOB M pa3-
BHUBAeTCs Jajbliie. BeirogHoe reorpaduieckoe
MOJIOKEHUE PpEruoHa YBEIMYMBAECT BEPOST-
HOCTb IIPUTOKA WHBECTULIMA CO CTOPOHBI EB-
pomeiickoro coro3a. Heo6xomumo nanpHeitmiee
pa3BUTHE AaKTMBHOCTU OpraHu3anuii B cdepe
peanu3auuu MHHOBALIMOHHBIX WHBECT-
IIPOEKTOB.
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