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METOJA KPOCTOHA B MOAUN®UKAIINU CUHTETOCA,

Mensrakosa O.A. BOWMJIAHA B ITIPOTHO3UPOBAHMMY TOBAPHBIX 3AITACOB

[Tpodeccop kadenpsr YnpapneHus: 1 SJKOHOMHUKH (apMaruu
OI'bOY BO «Ypanbckuii rocyJapCTBEHHbIM MEAUIIMHCKUN YHUBEpCUTET» Mun3apasa Poccuun
Poccust, 620028 r. ExatepunOypr, yi. Penuna 3

e-mail: newfarmacia@mail.ru

AHHOTAIUA

B nannoii pabote paccMatpuBaetcs npo0iaemMa NpOorHO3UPOBAHUS 3aIaCHBIX YacTeH IS
MEJIULMHCKOTO 000pYA0BaHUs C MOMOIIBIO OpUTHHAIBFHOTO MeToa Kpocrona B Mou-
¢ukanuu Cunteroc, boinana. [Iporno3upoBanue B ynpaBlIe€HUM 3amacaMu sl TOBa-
POB, Ha KOTOPBIE CIIPOC SIBJISETCS HEYCTOMUYUBBIM, SIBIISIETCS OCHOBHOW MPOOIEMOH, Kak
IIpY MIPOU3BOJICTBE, TaK U MPHU MOUCKE 3aMaCHBIX YacTel K 000pYI0BaHHUIO B YCIOBUSAX
skciuryaranuu. Meron Kpocrtona He siBisieTcsl B IOJHOW Mepe HaAEKHBIM, U3-3a2 BBO-
JTUMBIX OTpaHHueHui. B cBs3M ¢ 3TUM, 0COOYI0 aKTyallbHOCTh MPUOOPETAIOT METOJbI
MIPOTHO3MPOBAHUS, CBSA3aHHBIE C ero MoauduKanueil. B HacTosimei pabote paccMoTpe-
Ha Moaudukanus Cunreroc, boiiana NpUMEHUTENBHO K MMPOTHO3UPOBAHUIO 3aTTACHBIX
gyacTel 7S MeIUIIMHCKOTO 000pYy/I0BaHuUs. B oTiaMune OT OpUrnHaIbHOTO METOIa B pa-
6oTe ucrnonb3yercs MoauduuupoBaHHas GopMmyia, B KOTOPOH HCKIIOYEH MHTEpBaj
MEXJ1y ClydasMU 3aMEHbI JeTallel, a NCII0JIb30BaH NapaMeTp CIVIaKUBAHUS, B CBSI3U C
3TUM (Qopmylia TpuodpeTaeT HauOOMbIIyI0 TOUHOCTh. [IpencraBieHHas Qopmyna
anmpoOupoBaHa B pe3ysbTaTe MCIOIb30BaHMS SKCIIEPUMEHTAIBHBIX JAaHHBIX. B 3akiro-
YeHHH MPOBOAMUTCSA CPAaBHEHUE MOTYUYEHHBIX JAHHBIX C JAHHBIMH MOJyY€HHBIMH OObIU-
HbIM MeTos1oM KpocToHa.

KiroueBble ciioBa: nporaozupoBanue; metoa Kpoctona B momudukanun CHHTETOC,
boiinana, mianupoBaHue 3a11acoB; MEAULIMHCKAs TEXHUKA, 3aIlaCHbIE YacTH.

CROSTON'S METHOD IN THE MODIFICATION
O.A. Melnikova OF SYNTETOS AND BOYLAN FOR
FORECASTING INVENTORIES

Professor of the Department of Management and Economics of Pharmacy
"Ural State Medical University"” of the Ministry of Health of Russia Russia, 620028,
Yekaterinburg, ul. Repin 3

e-mail: newfarmacia@mail.ru

Abstract
This paper discusses the problem of forecasting the demand for spare parts for medical
equipment using the original Croston method in the modification of Sintetos and
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Boylan. Forecasting in inventory management for products for which demand is unsta-
ble is the main problem, both in the production and in the search for spare parts for
equipment under operating conditions. Croston's method is not fully reliable, due to the
restrictions imposed. In this regard, forecasting methods associated with its modification
are of particular relevance. In the present work, a modification of Sintetos and Boylan is
considered with reference to forecasting the demand for spare parts for medical equip-
ment. In contrast to the original method, a modified formula is used in the work, in
which the interval between the cases of replacement of parts is excluded, and the
smoothing parameter is used, and therefore the formula acquires the greatest accuracy.
The presented formula was tested as a result of using experimental data. In conclusion,
the obtained data is compared with the data obtained by the usual Croston method.

Key words: Forecasting; Croston's method in the modification of Sintetos; Boylan; in-

ventory planning; medical equipment; spare parts.

BBenenue

Pa3zBuTHe dapmaneBTUYECKON 00NacTH U
MIOCTETIEHHOE BBEJICHUE HOBBIX TEXHOJOTHIl B
JOTUCTHKE W CKJIQJUPOBAHWH WIPAIOT OO0Jb-
Iyl0 pojib B ¢apMaleBTUYECKOM OHu3Hece.
OrpoMHBI  aCCOPTUMEHT  JIEKApPCTBEHHBIX
CpelCcTB 00yCIOBIMBAET NOTPEOHOCTH B pa3pa-
0O0TKE METOMOJIOTHH YIPABICHHUS TOBAPHBIMU
3armacaMy, TMOCKOJbKY [UIsl CBOEBPEMEHHOIO
JIEKapCTBEHHOT0 o0OecreyeHnss HeoOX0AUM 3a-
nac jekapctB [MenbHukoBa O.A., 2018]. Pe-
3yJbTAaTOM, KOTOPBIA WHTEpECYeT JI00yIo arm-
TEYHYIO OPTaHU3AIMI0 BCET/Ia SBISETCS, TO KO-
JUYECTBO JIEKAPCTBEHHBIX IpenapaToB, KOTO-
pele OyIyT JlexaTh 3amace Ha ckiaje u odec-
MeynuBaTh TPeOyeMbIil YPOBEHB JIEKapCTBEHHO-
ro obecrieueHus. BaxHoi 3aaueii B 3TOM CiIy-
gae sBISETCS 0O0eCnevYeHne HEeNPephIBHOCTU
MPOLIECCOB JIOTUCTHYECKON JOCTaBKH, XpaHe-
HUS W OTIIyCKa JIEKapCTBEHHBIX IMpEnaparosB.
ToBapHbIif TOTOK 0071a1a€T HEKOTOPHIMH (haK-
TOpaMH. ITO JUCKPETHOCTh, MOCKOJIBKY TOBap
MOCTYMAaeT B OMpEEICHHbIE MOMEHTHI BpeMe-
HU, CYIIIECTBOBAHHE OMpPEJCIEHHON KBOTUPYE-
MOCTH MPOJIYKIUH, 3aBUCIMOCTh TTOCTaBKH TO-
Bapa OT cIipoca, 00bemMa MOCTaBOK, JITUTEIHHO-
CTH MEX]Iy MHTEpBaJIaMH, 3aBUCHMOCTH TOBa-
poB OT KoJebanus crpoca. [loHumas Bce BblIlie
o0o3HaUYeHHbIE (DAKTOPBI, MHOXECTBO Hay4-
HBIX PabOT TMOCBSIIACTCS CO3/IaHUIO OIpejie-
JCHHBIX  TEOpUH  yMpaBieHHs  3amacamu
[MBanbko P.C., 2005].

OpnHako akTyanbHBIM BCE K€ OCTaércs
BOIIPOC MTPOTHO3UPOBAHUS CIPOCA, KOTJA CTaH-

JapTHBIE CIIOCOOBI MOJEIMPOBAHUS HE IMOAXO-
T, K TakuMm CUTyalusiMu OTHOCSATCS CHUTya-
IIUHU CIIPOCa Ha TOBAp C HAJIMYMEM MHTEPBAJIOB,
B KOTOPBIX 3HaYCHHE CIIPOCa MOXKET OBITh paB-
HO HYJIIO, a TaKK€ HEBO3MOXHOCTh MOCTPOUTH
MOJICJIb U BBIICIUTH TPEHJ mporHosa [Sani B.,
1995]. EcTecTBeHHO, YTO €CIM MOJIEIb MOKHO
ObUT0 ObI TOCTPOUTH U (HOPMABHO OIMHUCATD, TO
IPOBEJICHUE SKCTPANOJISALUU U MOUCK e€ MaTe-
MAaTHUYECKOTO BBIPAKCHHSI B KOHEYHOM UTOTE U
npuBeno Obl K Mporuo3y. OgHaKo Ha MpaKTUKe
HanboJiee pacpoCTPaHEHHBI MOJIENN C TIPEPhI-
BUCTBIM CIIPOCOM, B pe3yJIbTaTe 4ero BCE paB-
HO CYIIECTBYIOT OIIPEAEICHHbIE JIOTMUECKUE
TPYJHOCTH TpPU TNPUMEHEHHUS KIaCCUYECKUX
MeTo10B. Metog KpocTtoHa SIBASIETCSI OJTHUM U3
HanOosee 4acTo MPUMEHSEMBIX METOJIOB IPo-
raosupoBanus [Croston J. D.1972, Croston J. D.
1996, Willemain T.R., Smart C.N., Shocker J. H.
and De Sautels P.A. 1994]. Onnako u y Hero
KpOME HallaraeéMbIX OTPaHUYEHHUN HUMEIOTCS U
HEJ0CTaTKH, IPEXkKIE BCEro 3TO TOUEUHBIN Mpo-
THO3, KOTOPBIA JeaeT HEBO3MOKHBIM BBIYHC-
JICHWE JOBEPHUTEIHHBIX MHTEPBAJIOB M JIOBEpPU-
TEIbHON BEPOSATHOCTU. B CBSA3M ¢ 3TUM BO3HH-
KaeT HEoO0XOJAWMOCTh TOHCKa MOJIU(PUKAIIH
meroaa Kpocrona [Johnston F. R, Boylan J. E.
and Shale E. A.2003, Syntetos,A.A., Boy-
lan,J.E.2010]. B »T0ii cTaThbe MBI PacCCMOTPUM
npuMeHeHue moouguxayuu memooa Kpo-
cmona (Syntetos u Boylan Approximation)
NPUMEHHUTEIBHO K CIIPOCY B 3aMacHBIX YaCTAX
JUIT MEIUIMHCKOW TexHuku [Syntetos A. A,
Boylan J. E.and Croston J. D.2005].
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PaccMoTpuM cyTh IpUOIIKEHUS, BBIIBH-
raemMyio aBTopamu Syntetos, Boylan. /lannas
MOIU(UKAIMS HUCTIONIB3YyeTCs ISl MOZeNeH ¢
HEYCTOMYUBBIM MPOTHO3UPOBAHUEM, B €r0 OC-
HOBE JIEXHT hopmyra:

s

2—a P

g -1
EFe) = b1+ 552

IZie |l — Cpe/iHee 3HAUCHHE B 3allaCHBIX JCTaISIX

P — 3HAYCHUE MEXIYy CIydasMHd 3aMCHBI
neTaneu mpu o papHoe 1 dhopmyna mpuoOpeTéT
BH/I;

E(Fy) = u|-—+in]
- — ju— #® —
(t) K p—1 n,p
Torma mnpeneOperas mokazareaem (p-1)/p

aBTOPBI MPEATIOKUIU POPMYITY

Ze
Fles1) = [1 —%] P

OxugaemMo, 49Tro »Ta HOBas (Qopmya
Oyner pabortath Jydiie, Tak kak (p-1) / p
CTaHOBHUTCSA OMIMKE K EIUHMIE, TO €CTh Kak

CITBCIC Ha 3alMIaCcHBIC MACTH
9
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D I

BEPOATHOCTHh 1/p 3aMeHBI 3amacHOW dYacTu B
I[aHHLIﬁ nepuoa CTaHOBUTCA MCEHBIIC, YTO
IMPUBOJAUT K 60JI€€ MpaBUJIbHBIM PC3yJibTaTaM
[Johnston F. R. and Boylan J. E. 2010. Shale,
E.A., Boylan, J.E., Johnston, F.R. 2006].

HapaMeTp CrilakuBaHusa (f 3aBHUCUT OT

MPEALIECTBYOLINX HaOIIOCHU. [Ipu
3HAQYCHUH  TapaMeTpa pPaBHOM  €IIUHHUIIC
YUYUTBIBAIOTCS TOJBKO BEJIMYMUHBI IMOCIEAHUX
HAaONIOACHUH, B TO JKE€ BpeMs HyJIeBOE
3HAYCHUE napamerpa CraKHBaHUS
CBUJICTEJILCTBYET O y4Y€Te B MPOTHO3E BCEX
nepuonoB [Teunter,R.H., Syntetos, A.A.,
Babai,M.Z., 2011, Rao A\V. 1973]. B
CHAHHBIX pacu€rax Mbl YUYUTHIBAIU MHapameTp
criakuBaHus paBHbIii 0.4.
OcHoBHasl YaCcTh

PaccmoTpuM pesynbTaThl ayKIIMOHOB IO
PEMOHTY MEAMUIIMHCKOM TEXHUKH, a HMEHHO
JTaHHBIE O 3aMEHE MPOKJIAJKH MaporeHepaTopa
(Crepunuzatop mapoBoii «I'K-100-3»). Ilomy-
JeHHBIC c caita
[http://www.zakupki.gov.ru/epz/main/public/ho

me.html].

Mai. 14
oKT. 14
Map. 15
aer.15
AHB. 16

MHoH. 16

Won. 18
dex. 18

HoA. 16
anp.17
ceH.17
des.18

Puc. 1. JlanHbIe 0 3aMeHe POKIIAJIKK apOreHepaTopa
(Crepunuzatop maposoit «I'K-100-3»)
Fig. 1. Information on the replacement of the steam generator gasket (Steam sterilizer "GK-100-3")
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[TepBuunble nanHbIe U3 pUcyHKa 1 nepeBeném B popmar Excel u moctpoum tadmnmiry.

A B C D E F G
40| wion.14 1 5  0,0625 8 0,625 )
‘41 won.l4 2 0  0,0625 1 0,625 8
(42 aer14 3 0  0,0625 2 0,625 8
43| cen.14 4 0  0,0625 3 0,625 8
21| okr.14 5 0  0,0625 A 0,625 8
45| Hoa.14 6 0  0,0625 5 0,625 8
46| per.14 7 0  0,0625 6 0,625 8
47| AHB.1S 8 0  0,0625 7 0,625 8
48| ¢es.15 9 0  0,0625 8 0,625 8
49 map.15 10 78 3,007143 9 31,575 8,4
50 anp.15 11 0 3,007143 1 31,575 3,4
51| mai.15 12 0 3,007143 2 31,575 8,4
52| wmion.15 13 0 3,007143 3 31,575 3,4
53| wmon.15 14 0 3,007143 a4 31,575 8,4
514 asr.i5 15 0 3,007143 5 31,575 3,4
55| cen.15 16 47 3,058602 6 37,745 7,44
56  oKT.15 17 0 [2,05860% 1 37,745 7,44
57| HOA.1S 18 0 |a,05860} 2 37,745 7,44
58 pew.ls 19 0 |2,05860} 3 37,745 7,44
59| AwHB.16 20 0 |a,05860} a4 37,745 7,44
=(1-$B$36/2)*F55/G55 =EC/IN(C55>0;$BS37*ES5+1-$BS37) *G54;G54)

=EC/IA{C55>0;$B536*C55+(1-SBS36) *F54;F54)
=EC/IA(C540;1;E54+1)

Puc. 2. ®parmeHT qaHHBIX 418 pacyéra metogoM Kpoctona B mpubmmxenun Syntetos u Boylan
W METOJINKA pacuéra
Fig. 2. A fragment of data for calculation with the Croston method in Syntetos and Boylan
approximation and the method of calculation

Ha ocHOoBaHMU JaHHBIX IIPEICTABICHHBIX CYILLECTBYIOT ONpEIENEHHbIE «OKHa». CTpyk-
Ha puCyHKe 3 ObUl TOCTPOEH MPOTHO3HBIN TypPUPOBAaHHE JAHHBIX M3 PUCYHKa 6, a Takxke
TPEHJ B 3allaCHBIX 4YacTAX JUIA NPOKIAAKU Ia- pacy€T NONOIHUTENbHBIX JAaHHBIX Ui JaT4yu-
poreneparopa. Ka KHCJIOpOJa M NIPOKIAZO0K IaporeHepaTropa
BuaHo, 4TO B IIPOrHO3€ 3aIIaCHBIX 4acTeH MPECTaBICHBI B TAOIUIE 3.
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Puc. 3. IIporuosupoBanue crpoca o meroay Kpocrona B nmpubimkennu Syntetos u Boylan
Fig. 3. Demand forecast by the Krostona method in Syntetos and Boylan Approximation

Tabmuma 3

CymmapHas Tabuia nporHo3upoBaHHus CIIPoca B 3aIIaCHBIX YacTsIX HA MEIUIMHCKYIO TEXHUKY
no meroxy Kpocrona B mpubnmkennn Syntetos u Boylan Approximation u o0braHbIM
metonoM Kpocrona

Table 3

The total table of the forecast demand for spare parts for medical equipment with the Krostona
method in Syntetos and Boylan approximation and the usual Krostona method

HaumenoBanue 3amac- | Okgo 1 | Oxkuo | OxkHO

Okno | Okno | OxHo | OxkHo | Cpennee

HOW yacTH 2 3 4 B 6 7 3HaYEHUE
1 2 3 4 5 6 7 8 9
Kpocton B npubnmxe-
Huu Syntetos u Boylan | 0,0625 3 4,06 3,34 4,74 | 2,66 3,6 3,0

Approximation

OO6b1unbBIN MeToT Kpo-
CTOHA

0,07813 | 2,9 3,9

3,9 488 | 3,52 | 4,28 3,36

3akio4enue

Takum 00pa3oM, BUIHO, YTO TPUMEHEHHE
Metona Kpocrona B mpubmmkennn Syntetos u
Boylan Approximation naét mydiime pesyJibTa-
TBL

B pabote mpencraBieHa MeTonuKa Mpo-
THO3UPOBAaHUS Ha OCHOBe Meroja KpoctoHa B
Momudukanuu Cunreroc, boiinana. JlanHas Me-
TOJMIKA TIO3BOJISICT CIIPOTHO3HMPOBATH IOTPEO-
HOCTh B 3allaCHBIX YaCTSX ISl MEIUIIUHCKOTO
obopynoBanusi. Ha B3rys1 aBTOPOB OHA SBJISICTCS
Oosiee TOUYHOM M CMOCOOHA JaBaTh JyYIllUE pe-
3yJIbTaThl, YeM OPUTUHAIIBHBIN METOI.
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AHHOTANUA

We investigated the association between the readability of annual report and the cost of
equity capital (COE). This study focuses on the relationship between the readability of
annual reports and the cost of equity capital. The expectation of the hypothesis is that
there is a negative association between the readability of an annual report and the COE.
This negative association implies that a better readability (lower FOG index) leads to a
lower COE. This thesis provides evidence that a higher FOG index leads to increase in
COE, which means less readable and understandable annual reports. This is consistent
with our expectations. The coefficient is very high, however, and this relationship is
significant.

Karwuesbie cioBa: readability; financial report; investors; cost of equity capital

YIOBOUUTAEMOCTH KOPIIOPATUBHOM MTH®OPMAIIUA
N CTOUMOCTDB COBCTBEHHOI'O KAIIUTAJIA:
SMIIMPUYECKOE UCCJIEJJOBAHUE KUTAUCKUX
JUCTHUHI'OBBIX KOMITAHUI

Department of Accounting
National Institute of Administrative Sciences
Ibb, Yemen

e-mail: accofahd@hotmail.com

Abstract

MpI ucciieoBaliv CBSI3b MEXIY yA000YHTaeMOCTBIO TOJIOBOTO OTYETAa U CTOMMOCTHIO
cobcteennoro kamutana (COE). B HacrosmieM wuccieqoBaHMM OCHOBHOE BHHMAaHHUE
y,Z[eJISICTCH B3aNMOCBA3U MC)K,[[y YIIOGO‘-II/ITaeMOCTBIO TOOOBBIX OTUCTOB U CTOUMOCTBHHO
COOCTBEHHOro KamuTayia. [WrmoTe3a mpearnoiaraeT HaJIWdUue OTPHUIATCIIBHON CBS3H
MeXay yaoOouuTaemMocThio TofoBoro ordera u CE. Drta oTpumarensHas accoruanus
MoJIpa3yMeBacT, YTO JIydIllasi YATaeMOoCTh (00Jiee HU3KHIA WHACKC TyMaHa) MPUBOJIUT K
6onee Hu3komy COE. DTOT T€3UC CBUIETENBCTBYET O TOM, YTO 0OJiee BHICOKHI HHJIEKC
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TymaHa npuBoauT K yBenuueHutro COE, uTo o3HauaeT MeHee YMTaeMble U MOHATHbBIC
TOJIOBBIE OTYETHI. DTO COOTBETCTBYET HamuM oOkuaanusM. OmHako Ko3(duimeHt
OYEHB BBICOK, M 3TO COOTHOIIICHHUE SIBISIETCS 3HAYNTEIbHBIM.

Key words: untaeMocTh; (UHAHCOBBIH OTYET; HHBECTOPHI; CTOUMOCTH COOCTBEHHOTO

KalimMTaia.

INTRODUCTION

The research on the impact of information
disclosure on the cost of equity capital of the
company has very profound implications for
listed companies and regulators. However, the
link between disclosure level and cost of equity
capital is often unclear, especially in develop-
ing countries. In this chapter we will discuss
another issue that relates to, first, the research
on the relationship between the readability of
annual report and the cost of capital. Through
empirical tests, this paper proves that high
readability of financial reports can indeed re-
duce the cost of corporate equity capital, which
provides an intrinsic motivation for enterprises
to disclose relevant information.

Literature review

High concentration of equity will have a
certain impact on the operation of listed com-
panies. On the one hand, when the equity is
highly concentrated, the listed company is usu-
ally controlled by the controlling shareholder.
At this time, there exists both the benefits con-
vergence effect and the effect of profit appro-
priation between the major shareholder and the
small shareholder, and the shareholder and the
company management also exist. On the issue
of entrusted agency, shareholders as principals
tend to increase their supervision over man-
agement to achieve the goal of reducing the
company’s cost of equity capital. However, due
to the existence of regulatory costs, dispersed
minority shareholders are unable to profit from
costly supervision and have the benefit of own-
ership. Large shareholders with more shares
can obtain greater benefits from supervision
than small shareholders (Shleifer & Vishny,
1997). On the other hand, the real supervisory
function of the company is generally the com-
pany's major shareholder. Therefore, the major
of shareholders has a higher degree of partici-
pation in the company's operations manage-

ment process and have more corporate infor-
mation, so that it has to increase itself by in-
creasing the cost of equity capital. The tenden-
cy and approach of interest.

For investors, the cost of capital is the min-
imum required rate of return, which is propor-
tional to the level of risk in the investment pro-
ject. For enterprises with the high readability of
information disclosure, investors are also more
likely to obtain information on their operations,
finances, etc. This information helps managers
and investors identify the readability of invest-
ment projects, and thus investors’ future returns
on such enterprises. The uncertainty is low and
the expected risk is small. Since the required
rate of return required by investors is propor-
tional to the predicted level of risk, rational in-
vestors require a lower cost of capital for com-
panies with the higher readability of infor-
mation disclosure than those with the lower
readability of information disclosure. That is to
say, companies with the higher readability of
information disclosure will face lower capital
costs. Compared with financial information,
non-financial information, as an important part
of voluntary information disclosure, contains a
large amount of information on internal opera-
tions and future development prospects.

(Botosan, 1997; Botosan & Plumlee, 2002)
provided the first direct evidence of a negative
correlation between firm transparency and the
cost of capital; (Welker, 1995) found that there
is a clear negative correlation between the
company's financial disclosure level and the
company's bid-ask spread and cost of debt capi-
tal Relationship, which further demonstrates
that the lower the bid-ask spread in the securi-
ties market is, the smaller the information
asymmetry in capital cost is. In (Sengupta,
1998), the disclosure also helps to reduce the
cost of issuing bonds. (Healy, Hutton, &
Palepu, 1999) suggested that the continuous
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and stable increase of the disclosure level of a
company helps to improve the liquidity and
credit level of the company's stock.

However, the degree of proprietary and
competitive information of listed companies in
different industries is different, and the level of
information disclosure may have different ef-
fects on the capital costs of listed companies.

Theoretical analysis and hypotheses

In the capital market, capital cost is the re-
quired rate of return required by the company's
investors. If the company’s return on invest-
ment exceeds the requirements of the investor,
it will attract more investors to purchase the
company's stock, and the stock price will rise.
Shareholder wealth will increase. For investors,
the required rate of return required by the in-
vestor is related to the company's risk level. If
the company's operating risk, financial risk, etc.
are higher than other companies, the investor's
uncertainty about the future of the company
will increase. Investors have also increased
their required rate of return for their require-
ments. From the company's point of view, in-
creasing information disclosure is a measure to
reduce the investor's risk premium.

This put forward the research hypothesis:

H: The higher the readability of non-
financial information disclosure, the lower the
cost of equity capital.

Model specification and variables defini-
tion

According to the above discussion, due to
the information asymmetry between internal
operators and external investors, rational inves-
tors will require higher investment returns
based on expected risks and liquidity. As a re-
sult, the cost of equity capital required by en-
terprises will increase. Moreover, improving
corporate transparency will also help improve
the corporate governance structure and increase
operating efficiency. This reduces business
costs. This article expects a significant negative
correlation between the two and proposes hy-
potheses. Based on the assumptions, multiple
regression analysis is used to establish the
model. Hypothesis 1 and Hypothesis 2 use the
same model as follows:

COE = Bgt+PiReadability+p,Sizej
+B3sBTMi+psleveragei;
+BsROE;i+PeBetaj+p7Turnit
+B8ORIt+PoFRj: + BloGI’OWthit 1
+ Industry fixed effects
+ Year fixed effects
+ &jt

The dependent variable in this paper is
the cost of equity capital, which is expressed in
terms of COE. Based on this, this paper selects
the PEG model as an estimation model for the
cost of equity capital. The PEG model first
proposed by (Easton, 2004) to measure the cost
of equity capital. The specific calculation
method is shown in the equation below:

_ \fepsz —€pP5,
Theg = Pn:i

Where is rpgg represents the cost of equi-
ty capital calculated according to the PEG
model; EPS2 represents the forecast of earnings
per share after two years based on the current
period; EPS1 represents the forecast of earn-
ings per share after one year based on the cur-
rent period, and PO represents stocks of the cur-
rent period. price. The PEG model requires
EPS2>EPS].

Research Method

This paper chooses the annual reports of
Shenzhen Stocks Exchange listed companies as
the research sample, in which the assets and
liabilities, the income statement and other data
files are from the "CSMAR database”, and the
annual reports will be downloaded from
CNINFO website. For this purpose, | will make
some adjustments to the financial reports and
change the format of the files, and then extract-
ing the words from the text using some of the
codes used by Python. After modifying the
documents and converting the PDF files to text
files, the next step is to convert the qualitative
data to quantitative data to facilitate statistical
analysis. In the statistical analysis we use sev-
eral tests to achieve the objective assigned to it,
see Table 1-2.
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Table 1
Statistical tests
Tabmmia 1
CTaTUCTUYECKHUE TECThI
Type of the test Purpose
Breusch-Pagan / Cook-Weisberg test Heteroskedasticity

Hausman test

Distinction between fixed and
random effects

Durbin-Watson test

For serial correlation

Fixed effects model -Within test

For unbalanced data set

R square

Explanatory of the modules

Variance inflation factors (VIF)

Multicollinearity

Multiple regression analysis

To test relationship among variables

STATA software

Analysis data

Python language software

Transfer, Extract and read the annual reports PDF
to TXT. count text analyses the readability of an-
nual reports. Transfer the reports from language
reports to numerical using difference scripts for
this purpose.

Descriptive statistics of Readability
and cost of equity capital

Table 6-2 shows the descriptive statistics
for major variables. It can be seen that the
mean of the cost of equity capital calculated

according to the PEG model is 0.0580, with a
standard deviation of 0.0188, the minimum
value is 0.0189, and the maximum value is
0.128. The mean of fog index is 14.31, the me-
dian was 21.87,

Table 2

Descriptive Statistics of Readability and cost of equity capital

Tabauna 2

OnucarenbHas CTaTUCTHKA y,Z[O60‘II/ITaeMOCTI/I W CTOUMOCTH aKIITUOHCPHOI'O KalluTalld
variable N mean sd p50 p25 p75 min max
COE 474 0.0580 0.0188  0.0564 0.0448 0.0693  0.0189 0.128
Fl 474 14.31 2.094 13.72 12.62 16.14 8.020 19.03
Length 474 10.44 0.608 10.58 9.920 10.94 8.361 11.69
ROE 474 0.0606 0.607 0.0366  0.00716  0.0853  -4.741 12.13
Beta 474 1.134 0.248 1.162 0.968 1311 0.430 2.479
FR 474 -0.0211 23.80 1.008 0.900 1.328 -507.5 60.65
OR 474 1.125 0.626 1 1 1.054 -1.309 9.934
BTM 474 514.6 597.7 421.7 244.3 763.8 -3252 2896
Growth 474 19.68 2.869 20.23 17.84 21.75 10.89 25.59
Size 474 21.80 1.537 21.74 20.95 22.76 16.70 25.82

loss 474 0.831 0.375 1 1 1 0 1

Turn 474 3.253 4,779 1.553 0.786 3.521 0.105 28.25

Correlation analysis of Readability and
cost of equity capital

Before the regression analysis, firstly, in
this section analyses the correlation between
variables, and makes a preliminary understand-

ing of the relationship between annual report
readability (Fog Index) and cost of equity capi-
tal. As can be seen from Table 6-3, the correla-
tion coefficient between the fog index of the
sample companies and the cost of equity capital
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is positive (increase in Fog index low readabil-
ity), with a coefficient of 0.139**, which
proves that there is a negative correlation be-
tween the readability and COE. The increase in
the level of annual report readability can reduce
the cost of equity capital, which is consistent
with the previous expectations of this paper.

The maximum coefficient between each varia-
ble is 0. 560, other coefficients are less than
0.5, indicating that there is no serious multicol-
linearity problem among the variables, that is,
regression analysis can be performed on this
model. Table 6- 1 Correlation Analysis of cost
of equity capital and readability.

Table 3

Descriptive statistics

Tabmauma 3

OmmcarenpHas CTATUCTUKA

FI Length COE Beta ROE

Size  Growth BTM FR OR Turn

Fl 1

Length -0.054 1

COE  .139** -0.075 1

Beta 0.056 0.009 -.093* 1
ROE 0.029 -0.041 -0.013 0.024 1
loss 0 -0.054 0.004 -0.07

143*%* 1

Size -0.012 0.07 -0.062 -0.087 -0.005 .339** 1
Growth -0.08 0.052 -0.048 -.108* 0.019 .303** .560** 1
BTM 0.039 0.031 -0.022 -.121** 0.071 .235** .496** .406** 1

FR 0.039 -0.054 -0.009 -0.013 0.005

.100* -0.001 0.011 0.023 1

OR -0.019 -0.002 0.031 -0.013 -0.017 0.037 0.019 0.065 0.014 -0.027 1

Turn  0.06 0.008 -0.016 -0.034 O

JA21** 116* 0.073 0.087 0.015 -0.018 1

** n<0.01, * p<0.05

Empirical results

As shown in the regression results in Ta-
ble 6-4, The regression coefficients show that
the Fog index and length are significantly posi-
tively with cost of equity capital (the readabil-
ity of annual report is significantly negatively
correlated with the cost of equity capital), and
the regression coefficient is respectively 0.0210
at level 1% and 0.00340 at level 5%. That is to
say, the non-financial information disclosure of
a company can significantly reduce the cost of

equity capital of the company, which proves
the hypothesis 3. The regression results of vari-
ous coefficients show that the company size is
significantly negative with cost of equity capi-
tal which means that more readability in the big
companies reduce the cost of the capital more
than the small size companies. Consistent with
this, it shows that the cost of corporate equity
capital with high profitability is not necessarily
low.

Table 4
Readability and cost of equity capital
Tabmuma 4
YuTaeMoCTh U CTOUMOCTD AKIMUOHCPHOTI'O KalruTalla
1) )
VARIABLES Fpeq e
Fl -0.0102
(0.00714)
FI*ROE 0.0210%***
(0.00747)
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Length 0.00199
(0.00146)
Length*ROE 0.00340**
(0.00153)
ROE 0.000306 0.000256
(0.000230) (0.000232)
Beta -0.00873** -0.00982***
(0.00375) (0.00342)
loss -0.00213 0.00110
(0.00300) (0.00270)
Size -0.00357** -0.00477***
(0.00170) (0.00147)
Growth 0.00198 0.00165
(0.00124) (0.00106)
BTM 5.64e-07 1.85e-06
(2.52e-06) (2.36e-06)
FR 2.15e-05 1.46e-05
(3.25e-05) (3.33e-05)
OR -0.000450 -0.000188
(0.00125) (0.00125)
Turn 0.000865** 0.000646*
(0.000422) (0.000355)
Constant 0.130*** 0.152***
(0.0367) (0.0411)
Observations 381 459
R-squared 0.097 0.088
Industry FE YES YES
Year FE YES YES

Note: This Panel shows the regression results of the effect of readability on cost of equity capital (rye). The de-
pendent variable is ryeg. rpeq is calculated as Calculate according to PEG model a measure of the cost of equity
capital, based on Easton (2004). Readability is the Fog Index (FI) calculated as (words per sentence + percent of
complex words) * 0.4. Length should calculate as neutral logarithm of total words in annual report. ROE is net
income before extraordinary items, scaled by the beginning-of-period market value of equity. Beta is to measure
of systemic risk, it represents the degree of contribution of stock risk to market risk, calculated according the
CAPM model, Ri = Rf + B(Rm-Rf). Loss variable is net profit, this takes the value of 1 if a firm reports profit
and 0 otherwise. Size, this measures the company's natural logarithm of total assets at the end of the previous
fiscal year. Growth variable natural logarithm operating revenue. Book to market (BTM) is the total shareholder
equity divided by total market value. FR is financial risk which calculated as Leverage = total liabilities divided
by total assets. OR, operation risk refers to the uncertainty of future business operations. Turn, Total asset turn-
over rate, the total capital turnover rate refers to the ratio of sales revenue to average total capital. Standard er-
rors in parentheses *** p<0.01, ** p<0.05, * p<0.1.

Table 6-4 is the result of the multiple re-
gression when the readability of the annual re-
port is measured by Fog index and length of the
report. It can be seen that the readability of the
annual reports measured by the two methods is
significantly negatively correlated with the cost
of equity capital calculated based on which ful-
ly demonstrates that the more annual reports
readable can reduce the risk level and uncer-

tainty of the investor to the enterprise. The ex-
pectation, thus obtaining a lower cost of equity
capital, is consistent with the aforementioned
analysis based on the cost of ex post equity
capital, assuming that H3 is verified and sup-
ported. In addition, from the regression results
in Table 6-4, it can be seen that the cost of eq-
uity capital is relatively reduced with large size
of companies, which is consistent with the re-
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search of ( Zeng Ying & Lu Zhengfei, 2006), (
Yu Lisheng & Wang Yanyan, 2007), ( Ye
Chengang, Wang Wei, Wu Jianfeng, & Li Hui,
2015).

Alternative analysis and model specifica-
tions.

In this section, we run a regression of
sensitivity tests to examine whether our main
evidence in Table 6-4 that readability of annual
reports decreases the cost of equity capital is
robust to alternative analysis and model speci-
fications, and endogeneity, among other sensi-
tivity checks. Overall, the results from these
sensitivity tests reported in Tables 6-5 are not
materially different from those of the main
analysis.

the OJ model that was proposed by
(Ohlson, 1995) , due to the relatively small

Where, epsl and eps2 are calculated us-
ing the average of the forecast values of each
securities analyst institution in the CISMAR
Database; Py represents the closing price of the
stock, dps1 is the forecasted dividend per share
for the first year. Dpsl = epslxk,k represents
the dividend payment rate.

In this section we design a model based
on OLS regression test. The results are shown

amount of prediction data and artificial esti-
mates that need to be used, is therefore simple
to calculate. It has been widely used in the the-
oretical and practical worlds and has been
widely used since then. Considering the accu-
racy of model estimation and the operability of
data collection, this paper uses the OJ model to
measure the cost of equity capital. The formula
Is as follows:

Po= eps, + gDy —EP5) —Rplepso—epsy)
R Re(Rg—g)
k3 S, — eps
R, = A+ |A2+ D71 P2~ Po
1= EpPs,

1 dps,
A==(g+

2 (g F, )

in Table 6-5. the higher the readability of in-
formation disclosure, the lower the cost of eq-
uity capital of the company. The significance
levels of this effect are 5%. Hypothesis 4 is val-
idated and further clarified that the overall in-
crease in financial reporting transparency has a
significant impact on reducing the cost of equi-
ty capital.

The Regression of the Effect of readability of Financial Reports on the Cost of Equity Eztgieta?
Tabmuna 5
PereCCI/II/I BIIMSIHU A YIIO6OHI/ITa€MOCTI/I (bl/IHaHCOBLIX OTYETOB HAa CTOUMOCTH KaIltuTalia
1) )
VARIABLES fony fony
Fl -0.00329
(0.00789)
FI*ROE 0.00172**
(0.000823)
Length 0.00456***
(0.00166)
Length*ROE 0.00185**
(0.000814)
ROE 0.00544 0.00479
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(0.00747) (0.00738)
Beta 0.00601 0.00638
(0.00397) (0.00392)
loss 0.00914** 0.00865**
(0.00368) (0.00361)
Size 0.00257 0.00257
(0.00186) (0.00175)
Growth -0.00312** -0.00288**
(0.00140) (0.00138)
BTM 3.07e-06 3.55e-06
(2.69e-06) (2.65e-06)
FR 2.61e-05 2.82e-05
(3.56e-05) (3.52e-05)
OR -0.000498 -0.000475
(0.00132) (0.00130)
Turn -0.000129 -0.000106
(0.000403) (0.000398)
Constant 0.0594 -0.00423
(0.0476) (0.0399)
Observations 390 390
R-squared 0.073 0.095
Industry FE YES YES
Year FE YES YES

Note: This Panel shows the regression results of the effect of readability on cost of equity capital (ron;). The
dependent variable is rpeg. ron; is calculated as Calculate according to the OJ model that was proposed by
(Ohlson, 1995) a measure of the cost of equity capital. Readability is the Fog Index (FI) calculated as (words per
sentence + percent of complex words) * 0.4. Length should calculate as neutral logarithm of total words in
annual report. ROE is net income before extraordinary items, scaled by the beginning-of-period market value of
equity. Beta is to measure of systemic risk, it represents the degree of contribution of stock risk to market risk,
calculated according the CAPM model, Ri = Rf + B(Rm-Rf). Loss variable is net profit, this takes the value of 1
if a firm reports profit and 0 otherwise. Size, this measures the company's natural logarithm of total assets at the
end of the previous fiscal year. Growth variable natural logarithm operating revenue. Book to market (BTM) is
the total shareholder equity divided by total market value. FR is financial risk which calculated as Leverage =
total liabilities divided by total assets. OR, operation risk refers to the uncertainty of future business operations.
Turn, Total asset turnover rate, the total capital turnover rate refers to the ratio of sales revenue to average total
capital. Standard errors in parentheses *** p<0.01, ** p<0.05, * p<0.1.
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Being underestimated, making the accu-
racy of the estimator exaggerated falsely, af-
fecting the robustness of the research conclu-
sions, and at the same time solving the problem
of missing variables that do not change with
time and individuals, this paper also adopts a
bidirectional fixed effect model of panel data
(both considering individual fixed effects,
again considering the time-fixing effect) per-
formed a regression as a supplement and verifi-
cation. The panel fixed effect regression results
are shown in Table 6-5. It can be seen that the
cost of equity capital calculated based on the
OJN model is still significantly positively cor-
related with the Fog index and length, which
means that high fog index (low readable) in-
crease the cost of capital and when the annual
reports longer will increase the cost of the capi-
tal. This shows that the company's active com-
mitment to annual report readability can reduce
the cost of equity capital, and the aforemen-
tioned mixed regression results are robust.

Endogeneity analysis

According to econometrics, variable met-
ric errors and missing important variables will
cause the explanatory variables in the model to
be related to stochastic disturbance terms (i),

generate endogenous problems, and affect the
robustness of the research conclusions. In this
section we use instrumental variables trying to
mitigate endogeneity. The method was tested
for robustness to increase the validity of the
conclusion.

Due to the complexity of the cost of equi-
ty capital, it is difficult to include all the influ-
encing factors in the aforementioned model.
The important missing variables are an im-
portant factor that leads to the endogeneity
problems in this study. In addition, higher cost
of equity capital would encourage companies to
adopt a more readability. Therefore, the cost of
equity capital may also affect the performance
of companies, leading to a link between reada-
bility and cost of equity capital. Therefore, the
commonly used instrumental variable test
method is two-stage least squares (2SLS).
2SLS is the most efficient under the assump-
tion of spherical disturbance. Considering that
the data in this paper is short panel data, there
may be some time-series autocorrelation prob-
lems in the disturbance items, and 2SLS meth-
od is selected for the instrumental variable test
method. The instrumental variable test results
are shown in Table 6-6.

Table 6

Instrumental variable test results of readability and cost of equity capital

Tabmuma 6

Pesynbrarel TECTa C MHCTPYMEHTAIBHON NIEPEMEHHON Ha YUTAEMOCTh U CTOMMOCTD aKLIHOHEP-

HOIro KalimTallia

1% stage (OLS) 1% stage (OLS) 2ed stage (2SLS) 2ed stage (2SLS)
VARIABLES Fl Length Meq eg
F1_industry 1.335%**
(8.22e-05)
FI_location 0.335***
(8.10e-05)
Length_industry 1.470***
(0.000153)
Length_location 0.470***
(0.000150)
FI_P 0.0138**
(0.00671)
Length_P 0.0397***
(0.0148)
ROE -2.10e-09 0.000277 0.000276
(1.90e-09) (0.000229) (0.000228)
Beta 4.18e-08 3.59%-08 -0.00944*** -0.00950***
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(5.66€-08) (2.73e-08) (0.00330) (0.00329)
loss -5.60e-08 -4.36e-09 0.00149 0.000696
(4.36e-08) (2.16e-08) (0.00260) (0.00261)
Size -2.78e-09 1.50e-08 -0.00382%* -0.00456%**
(2.54¢-08) (1.19¢-08) (0.00148) (0.00143)
Growth 4.836-08%** -1.17e-08 0.00142 0.00139
(1.78e-08) (8.60e-09) (0.00104) (0.00103)
BTM -0 0 7.17e-07 1.32¢-06
(0) (0) (2.39¢-06) (2.33e-06)
FR -0 -0 1.58e-05 1.64e-05
(5.68e-10) (2.74e-10) (3.31e-05) (3.30e-05)
OR 5.52¢-09 7.15e-09 0.000147 3.69-05
(2.13e-08) (1.02e-08) (0.00124) (0.00123)
Turn 1.556-08%** 2.03e-09 0.000635** 0.000579*
(5.58e-09) (2.67e-09) (0.000323) (0.000322)
Constant 0.000479%** 0.00115%** 0.0839** 0.231%**
(4.41e-06) (9.99¢-06) (0.0385) (0.0470)
Observations 474 474 474 474
R-squared 0.999 0.999 0.074 0.081
Industry FE YES YES YES YES
Year FE YES YES YES YES

Note: This Panel shows the robustness of the regression results of the effect of readability on cost of eg-
uity capital (rpeg). The dependent variable is ryeq. I'neg is calculated as Calculate according to PEG model a meas-
ure of the cost of equity capital, based on Easton (2004). Readability is the Fog Index (FI) calculated as (words
per sentence + percent of complex words) * 0.4. Length should calculate as neutral logarithm of total words in
annual report. FI_industry, FI_location, length_industry and length_location are the instrumental variables,
FI_p is prediction of fog index variable, length_p is the prediction of length of annual report. ROE is net income
before extraordinary items, scaled by the beginning-of-period market value of equity. Beta is to measure of sys-
temic risk, it represents the degree of contribution of stock risk to market risk, calculated according the CAPM
model, Ri = Rf + B(Rm-Rf). Loss variable is net profit, this takes the value of 1 if a firm reports profit and 0
otherwise. Size, this measures the company's natural logarithm of total assets at the end of the previous fiscal
year. Growth variable natural logarithm operating revenue. Book to market (BTM) is the total shareholder equi-
ty divided by total market value. FR is financial risk which calculated as Leverage = total liabilities divided by
total assets. OR, operation risk refers to the uncertainty of future business operations. Turn, Total asset turnover
rate, the total capital turnover rate refers to the ratio of sales revenue to average total capital. Standard errors in
parentheses *** p<0.01, ** p<0.05, * p<0.1.

From Table 6-6, we can see that the first
stage is based on the regression analysis of Fog
index as a dependant variable and Fog_industry
and Fog_location as the explanatory variables.
The results show that the instrumental variables
(IV) and Fog significantly positive correlation,
which means low readable annual report will
increase the cost of equity capital; the second
phase is based on the cost of equity capital as
the response variable, and the predicted value
of Fog index (FI_predict) obtained in the first
phase as the explanatory variable. As a result of
the regression, the regression results of the two-

stage model the 2SLS model indicate that the
firm's capital costs ryeq are significantly posi-
tively correlated with the FI_predict (which
means significantly negative with annual report
readability), which fully accounts for the en-
dogenous nature of missing variables and con-
gruence. Therefore, the annual report readabil-
ity is still significantly negatively correlated
with the cost of equity capital. The test results
of instrumental variables are consistent with the
aforementioned conclusions.
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CONCLUSION

However, the above studies were con-
ducted in the environment of the securities
market in developed countries, and whether the
results were established in the securities market
of a developing country remains to be further
tested. Specifically, in China's stock market,
does disclosure have the same impact on reduc-
ing the cost of equity capital? The answer to the
question does not seem obvious. On the one
hand, if the low transparency company's securi-
ties are an important part of the portfolio of in-
vestors' holdings, then the investor's predicted
risk will be non-dispersible (Clarkson et al,
1996). Compared with the securities market in
developed countries, it is clear that the quality
of accounting information disclosure in China's
securities market is lower, which indicates that
the proportion of low-transparency corporate
securities in the securities portfolio held by in-
vestors is relatively higher, which makes inves-
tors more difficult to disperse. Predict risk.
Therefore, the marginal benefit of lowering the
cost of equity capital by improving the quality
of information disclosure in China's securities
market may be greater than that of developed
countries. On the other hand, due to the back-
wardness of the investor protection system in
China’s securities market, the truthfulness and
timeliness of information disclosure are greatly
affected.

Suspect, therefore, investors may not care
about the expected information about the com-
pany's future value, thereby weakening the im-
pact of disclosure on reducing the company's
equity capital costs.
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AHHOTANUA

B cratbe pacCMOTpPEHBI METOAUYECKHAE MTOAXOABI K ONPEAEICHUI0 OCHOBOIIOIAra-
IOIMX IOHATHHA B PErMOHAIBHON 3KOHOMMKE. VcciienoBaHa CyIIHOCTb MOHATUN
TeppuTOopusl U peruoH. OIpenencHsl OCHOBHBIE XapaKTEPUCTUKU PErMOHA, Kak
4acTU TEPPUTOPHUH ¢ OOJiee UM MEHEE OJHOPOJAHBIMU MPUPOIHBIMU YCIOBHUIMH,
cnenu(UYecKUMU SKOHOMHUYECKUMH, JAEMOTpapUUECKUMH, HCTOPUUECKUMHU
YCIIOBUSIMH, Ha KOTOPOH (YHKIIMOHUPYET OIpeleJCHHbI KOMIUIEKC OTpacieit
MIPOM3BOJICTBA, NMPOU3BOACTBEHHON U colManbHOM MHppacTpykTyphl. Onpenerne-
HBI TOIXOAb! (KOHUENINHN) K KOMIIJIEKCHOMY pa3BUTHIO perHoHOB. C 35KOHOMUYe-
CKOW TOYKH 3pEHUS PETHOH OINPEIENSAETCS KaK 4acTh TEPPUTOPUU CTPAHBI, KOTO-
pasi xapaktepusyeTcs reorpadguyeckoil equHUIIed 1 YKOHOMUYECKON OJTHOPOIHO-
CTBIO, MEKPETMOHAIBHBIM PA3[CIICHUEM TPyAa U OPUEHTALMEN HAa NPOAYKT H
dbopMupyeTcsi BOKPYT OJHOTO MJIM HECKOJIBKUX MPOMBIIIIEHHBIX IIEHTPOB.

KialoueBble  cioBa:  pervoH;  TEppUTOpPHs;  DKOHOMHKAa  PETHOHA;
nemMorpapuueckue 1 HCTOPUYECKHE YCIOBUS; PETHOHAIBHOE yIIpaBIICHHE.
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Abstract

The article discusses the methodological approaches to the definition of fundamental
concepts in the regional economy. The authors investigate the essence of the concepts of
territory and region and determine the main characteristics of the region as parts of a
territory with more or less homogeneous natural conditions, specific economic, demo-
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graphic, and historical conditions, on which a certain complex of industries, production
and social infrastructure functionate. The study reveals some approaches (concepts) to
the integrated development of regions. From an economic point of view, a region is de-
fined as a part of a country's territory, which is characterized by a geographical unit and
economic homogeneity, an inter-regional division of labor and product orientation, and
is formed around one or more industrial centers. Since a region forms an intermediate or
hybrid spatial unit between a nation and its citizens, the regional theory of economic
growth uses such elements as macroeconomic growth policies and the theory of indi-

vidual well-being.

Keywords: region; territory; regional economy; demographic and historical conditions;

regional management.

Brenenue

B mnepeBose ¢ JaTMHCKOTO «PETHOH»
O3HA4YaeT «CTpaHay, «Kpai», «00JacTby.
CoBpeMeHHbIE UCCIIEIOBAHUS XapaKTepU3y-
I0TCSI HOBBIM TIOHMMaHHEM PETHOHAIBHOMN
SKOHOMMKH 34 CYET €€ «O0YCIOBCUYMBAHUS»
("4emoBeK BBICTYIMAET KaK CHCTEMOOOpa3yro-
mwii  GakTop) W BBISIBJICHHE  HOBBIX
SKOHOMUYECKHX SIBJIGHUH W TPOIIECCOB.
HNmenHo ceroiHs akTyallbHbl TEOPETUYECKOE
OCMBICJICHHE u METOJI0JIOTHYECKOE
000CHOBaHHME TMIOJXO0JIOB K HCCIICIOBAHUIO
pEervoHa.

HccnenoBannem npoOiaeM pa3BUTHS
perMoHa B pa3HOE BpeMs 3aHUMAJIHUCh
O.M. bap6akos, C.U. bap3unona, T.B. Ba-
cuna, B.I'. Bsenmenckuii, A.I'. I'pan0epr,
A.B. Uctomun, H.I'. Ky3nenosa, B.H. Jlek-
cun, T.I'. Mopozosa, I.B. Ocunosna,
HU.A. Pomuonosa, B.C. Cemmn, A.M. Ta-
tapkuH, C.I'. Tsarnosa, E.A. UYepssbil,
A.T". Yepnsimesa, b.M. llItyas6epr u ap.

OrpoMHbBIi  ONBIT HCCJIEAOBaHUA B
JTaHHOW 00JacTH (OPMHUPYIOT OCHOBY IS
s dexTuBHOrO ympaBieHus. B 0coObIX
YCIIOBUSX OOIIECTBEHHBIX U YKOHOMUYIECKUX
TpaHchopmaruii, BO3HHUKACT HEOOXOIHU-
MOCTh  YTOYHEHHS  OCHOBOIIOJIAralolIUuX
MOHATUH  «PETHOH» M  «PETHOHAIBbHAS
HSKOHOMHUKA» W JAJbHEHIIET0 COBEPILICHCT-
BOBaHUS  METOAMYECKHX  ITOAXOJOB K
W3YUYEHUIO0 PErHOHAIbHON YKOHOMUKH.

OOBEKTOM HCCIIEIOBAHUS  SIBJISIOTCS
HAyYHO-TIPUKJIAAHBIE OCHOBBI OIPEICICHHS
MOHSATUA  «PETHOH» M  «PEerHOHaNIbHAs
SKOHOMUKa». [Ipu mpoBeAeHUU HAYYHOTO

UCCJIEIOBaHMsI ~ UCMOJb30BAIMChH  00IIIe-
HayyHbl€ METOJbl: AHAJIOTHS, CUCTEMHBIN
aHanus, (Gopmanuzanus, aHaIU3 U CHUHTE3,
KOMIUIEKCHBIN I10/X0J, METO/Ibl CPaBHEHUS,
IPyHIHPOBKU.
OcHoBHast YacTh

[TonsiTe «peruoH» AOKHO OXBAaTUTh
Bce ero acmnekTsl. [loaTomy mnocrpoeHue
o0miero omnpeneiaeHusl MOHATHS «PETUOH»
KaK CyMMBbl €ro 4YaCTHYHBIX aCIIEKTOB,
OPUBOJUT K KOMIIWISITUBHOCTH OIIpejie-
JeHU U 00yCJIOBIMBAaET BO3HUKHOBEHME
peNlaTUBU3Ma B TOHATUHHO-KaTeropuaib-
HOM aIlapare pPeruoHaIbHOW 3KOHOMUKH.
PenstuBucTCKas MO3UIUS  OTHOCUTENIHHO
MOHUMAHHUS MOHSTHS «PErHoH» B
COBPEMEHHOM PETMOHATUCTHKE SBISETCS
JIOBOJIHO YCTOSIBIIMMCS SIBJIEHHEM. SIpKo
BBIPQXKEHHBIA PENATUBU3M B TOHSATUIHO-
KaTeropyuaJlbHOM aIllapare peruoHaibHON
HKOHOMUKH uMeeT orpesieNieHHbIe
peuMyllecTBa — Oiarojnapsi cocpeaoToue-
HUI0O  BHUMaHUS  Ha  OIpeJeJeHHOM
KOHTEKCTE MOHSTHUS «PETHOH» OH MO3BOJISIET
YETKO 00O03HAUUTH T'PAHHULIBI MCCIIEIOBAHUS
[Bykomor  B.B., 2017]. Ho spxo
BBIPQXEHHBIA PENATUBU3M B TOHSATUIHO-
KaTeropuaJlbHOM allapare peruoHaIbHON
HSKOHOMUKH 00YCIOBHII TPYJHOCTH B MOMCKE
€IMHOT'0 ONpEENICHUS TIOHATUS «PETHOHY.

A.I'. I'panbepr B CBOHMX HCCIIEOBa-
HUSIX  OOOCHOBaJ, 4YTO HEOJHOPOTHOCTD
TEPPUTOPHH 00YCIOBIMBAET HEOOXOIUMOCTD
YJICHEHHUS €€ Ha 4acTH — peruoHsl [['pandepr
AT., 2004]. Jenenue TEppUTOPHH Ha
perHoHbl  MPHUHATO  Ha3blBaTh  palioOHU-
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POBaHMEM M COOTBETCTBEHHO CHHOHHUMOM
MOHATUSl «PETUOH» TMPABWIBHO CUYUTAaTh
«panion».

®opMOil KCTONB30BaHHUS KOHTEKCTY-
aIbHOTO TOJXOJa SIBJISETCSI KOHTEKCTHO-
OPUEHTUPOBAHHBIN B3IUIAL, COTJIaCHO
KOTOPOMY pacIuIbIBYaTOCTh TEpMHHA
O03HAayaeT, 4TO0 OH JIAaBUPYET MEKIY
HECKOJIbKUMH LIKOJIAMHU, HE UHTEIPUPYS UX,
HO YYMTBHIBasi MX KOHLENTyaJbHbIE YEPTHI.
CeromHss  Hemb3sl  YETKO  ONPEIEIINTH
IPUYUHHO-CJIE/ICTBEHHYIO CBSI3b PENIATUBU-
CTCKOM MO3MLIUU U KOHTEKCTHO OpPUEHTO-
BaHOTO  MOAXOAa B  «PEruoHaJIbHOMU
9KOHOMHKEY, TO €CTh YCTAHOBUTb, YTO OBLIO
HNEPBbIM U YTO MOCIYXWIO NPUYMHON
BO3HUKHOBeHuUs Jjpyroro. Ho  MoxHO
IPEIOJIOKUTD, 4TO B HCTOKaxX
UCCJIEIOBAaHUM B PErMOHAIbHON 3KOHOMHKE
MHOTOAQCIIEKTHOCTb ~ IHOHSATHUS  «PETHOH»
o0ycloBUIa CHayala CTAHOBJIEHHE HESBHO
BBIDA)KEHHOW  KOHTEKCTHO-OPHUEHTOBAHOMN
TOYKM  3pEHMs,  paclIpOCTpaHEHHE W
YKpEIUIEHUE NMO3ULNNA KOTOPOU IOCITY KN
JBUKYILIEH CHJION, TOJTYKOM K
(OpMHUPOBAHUIO PETSITUBUCTCKON IMO3UIIUU.
PenstuBusM B OmIpenereHUM  NOHSATHSA
«pETHOH» ABIISIETCS SMIUPUYECKU
BBIHYKJCHHBIM, HO B AIIMCTEMOJIOTMYECKOM
CMBICJIE OH CKOpee SIBIISIETCS I1aroM Haszaf,
4yeM IaroM BIEPE] B  HCCIEAOBaHUU
permoHa W pa3BUTHS  PETUOHAJIBHOM
DKOHOMHUKHM KaK OTAEJIbHOTO HaIpaBJICHUS
SKOHOMHUYECKOIO 3HAHUS.

KOHTEKCTHO-OpUEHTUPOBAHHBIN
B3IJIS,I HAa PErMoH U PeNATHBU3M B
TOJIKOBAHUU CYIIHOCTH JTOrO IOHSATHSA
CO3JaIM  OCHOBAHMS  HCIIOJIb30BAaHHS B
PETHOHAJIBHOM ~ SKOHOMMKE  ITOJIOKEHHM
byHKIIMOHATN3MA, OCHOBBI KOTOPOTO
3aJ10’)keHbl B HayuyHbIX Tpyaax O. Konta u
I'. Cnencepa.

CopmepxaHue  THOHATHUS  «PETHOH»
coriacHo (GyHKIMOHaIN3Ma OOBSCHSETCS B
TECHOM B3aUMOCBS3M BCEX €ro acleKTOB
(COCTaBIAIONINX), TO €CTh C MOMOIIBIO UX
cuHre3a. MmenHo mnostomy npu ¢dopmu-
POBAaHMH HKOHOMHUYECKONM TEOPUU PpErUO-
HAJIbHOW YKOHOMHMKH 3Ta (pyHIaMeHTaJIbHAs

NO3ULMS NPUHAJIEKUT K AHAIUTUYECKOMY
peamusmy (o T. Ilapconcy) [Parsons T. et
al., 1961], coriacHO KOTOPOMY H3JIOKECHHE
TEOPUU JOJHKHO HAaYMHATHCA, TIPEXK]IE BCETO,
C pa3pabOTKH TMOHATHHA, OTBJICYEHHBIX OT
CJIO)KHOH M Pa3zHOOOPa3HON AMITUPHUYECKOMN
JENCTBUTENBHOCTH, HO CHOCOOHBIX
BBIIETIUTH CYIIECTBEHHBbIC, Ba)KHbIC UYEPThHI
COBPEMEHHOI'0 MUpa.

B nonuTtuko-TeppuTOpUaIbHOM CMBIC-
Je yamie mnpeoOiajaloT TOJIKOBAHUS TOTO,
YTO PEruoH TNPEJCTaBIsIeT COOOM dYacTb
CTpaHbl Kak OTAEJIbHOE 00pa3oBaHuE ¢
YCTaHOBJICHHBIMU HMHCTUTYyTaMH. B Oounee
LIIMPOKOM CMBICJIE OH IIOHUMAeTCs Kak
HEUHCTUTYLIUOHAIBHO OTrpaHUYEHHOE
IIPOCTPAHCTBO,  KOTOPOE  MPEACTABIIAET
co00i1 ONTUMAaJIbHBII KOMILIEKC, KOTOPBIN
XapaKTEepU3yeTCsl YHUKAJIbHBIMU XapakTe-
PUCTHKaMHU: SKOHOMMYECKOH, reorpadu-
YEeCKOM M TPAaHCIOPTHOW, B3aUMOCBSI3U U
yCIIOBUS IE CaMOCTOSITENILHOTO
CYILIECTBOBaHMS U Pa3BUTHUS.

B nonutnyeckux Haykax HHTEpIpe-
Talysl perMOHa OCHOBAaHA Ha COLMAIBbHBIX U
MOJIUTUYECKHUX KpUTEPUSIX, KOTOpBIE
ONpEACNAI0T PErMoH KakK  JIOCTaTO4YHO
OONBIIYI0  €IUHUIly, OpPTaHHW30BaHHYIO
pasnuyHbIME  (opMaMu  OOIIECTBEHHOM
KU3HU, KOTOpbIE MOTYT OBbITh JIOCTaTOYHO
MOJIMTUYECKH CWIBHBIMHM, CBOEro poja
MIPOTUBOBECOM IEHTPAIbHOMY IpPaBUTEIb-
CTBy, HO HE CTaBUTb MOJ  YIpo3y
TEPPUTOPHUANIBHYIO L[EJ0CTHOCTh TOCYAapCT-
Ba. lleHTpanbHble oOpraHbl BJIacTH, Kak
IIPaBUJIO, 00JIaJJalOT BIACTHbIO B OTHOILIEHUU
OoJsiblIIeTO  KOJNMYecTBAa OOJIACTeH KU3HM,
moael M 0COOEHHO  pecypcoB, H
PETHOHAJIBHOE TIPABUTEIBCTBO HE MTO3BOJISET
um storo aenats [[lamixk FO. C., 2014].

B counosnornueckom cMeIciie€ pErHOH
IpeJcTaBiIsieT  co0oil  B3aMMOJEWCTBUE
pa3IMYHBIX  TOJMTUYECKUX,  DKOHOMH-
YECKUX,  OKOJIOTUYECKUX,  KYJIbTYPHBIX,
MEHTaJIbHBIX (PAKTOPOB, KOTOPHIE MTO3BOJISET
M0-pa3HOMY MHTEPIPETUPOBATH KOHIEIINIO
PETHOHOB B COBPEMEHHOM T'OCYIapCTBE.

B KyJIbTYPHOM CMBICTIE B
OINpEEIICHNU CYIIHOCTH PErHMOHa IJIABHYIO
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POJIb UTPaeT COLMAIbHASA, T.€. KOJUIEKTUBHAS
ncuxosorus. JIxoam ;KuByT B ONpenesIeHHON
o0lacTd M pa3BUBAIOT ceOs, OCO3HAIOT
B3aUMOCBSI3b M IPUHAJUIEKHOCTh, OTOX-
NECTBISIIOT ce0s ¢ MHTEpecaMu PerruoHa U
BBIJICJIAIOT ~ OOJIbIIE  MaTepUalbHBIX U
JTYXOBHBIX OJiar, KOTOpPbI€ BBIPAKAIOT 3TH
MHTEPECHI M YyBCTBO IPUHAIEKHOCTH JIpyT
K JApYTY.

Pernon JIOJKEH pacnoJjiaratb
OPUPOAHBIMH PECYypCaMu U YeJIOBEYECKHM
MOTEHLMAJIOM, YTO B COOTBETCTBYIOLIMX
COLIMAJIBHO-9KOHOMHYECKUX YCIOBUAX
Oyzner cmocoOCTBOBATh HKOHOMUYECKOMY
Pa3sBUTHIO IPOU3BOACTBEHHOIO KOMILJIEKCA
TEPPUTOPHUH.

OmnpeneneHue peruoHa Kak YacTH
TeppuTopun ¢  Oojee  WIM  MEHee
OJTHOPOJHBIMH MPUPOTHBIMHU, SKOHOMHYEC-
KAMH, JeMOrpahpuIecKIMH, HCTOPHUECKUMHU
YCIIOBUSIMH, Ha OCHOBE KOTOPBIX
(YHKIMOHHUPYET OTpPENeICHHBIA KOMIUICKC
oTpacyiel IPOU3BOJCTBA, INPOU3BOJICTBEH-
HOM M  CcOUMaJIbHON  HMHQPPACTPYKTYpPbI
NPUHUMAETCS MHOTHUMH aBTOpaMHu
[PernonansHas skoHoMuKa, 2003].

Henb3st He NpUHATH M OIpeneseHue

pervona Kak aJMUHHCTPATUBHO-
XO3SIICTBEHHON €JUHMIIBI (TEPPUTOPHUH), C
Ipyrodi — 3KOHOMHUKO-Teorpapuieckoro

o0pa3oBaHUs, C TPEThEH — IPYIITY COCETHHIX
roCyJapcTB C OOIIMMU HCTOPHYECCKUMU
TpaaUIUsIMU u B3aMMOCBSA3aHHOMN
skoHOoMHKoOM [JIemr, A., 2006].

N.A. PoauoHoBa  AONMOTHUTENHHO
XapaKTEepU3yeT PEruoH KaK TEePPHUTOPHIO,
MMEIOIIYI0  MPEEMCTBEHHOCTb, U  4Yb€
HacelIeHUuEe  pasleisieT oTpe/ieTICHHBIC
o0I1e IEHHOCTH U CTPEMUTCSI COXPAHUTh U
pa3BUTh CBOIO CaMOOBITHOCTh B IIEJISIX
CTUMYJIMPOBAHUS KYJIBTYPHOI'O, SKOHOMHU-
YECKOTO W COIMAaJbHOrO  Mporpecca
[Pomuonosa, U. A, 2014].

JlaHHbIE XapaKTEpUCTUKH HauboJee
TOYHO OTPAXAKT OCOOCHHOCTH  TaKUX
pernoHoB kak Jlyranckoit u JloHerkou
Hapomupix  Pecnybnmuk. B ycnmoBusax
KECTKOIO0  OTpaHUYEHMs]  PECypcoB U
OTpAaHMYEHUN B  YIOPaBICHUU  OCHOBY

peciyOIMK COCTaBISICT HacelleHHe, KOTOpoe
dbopMupyeT YeloBEYEeCKUIl KaluTal Peruo-
HOB. JIpyrumMu OCHOBHBIMH (paKTOpaMu
pa3BUTHSI PETHOHA SBJISIOTCS: OCOOCHHOCTH
TEPPUTOpPUHU,  PECYpPCHBIH  IOTEHLHUA,
uHPaACTPYKTypa, peanbHOe MPOU3BOACTBO.

Ecnu permoH — 3Tto TEppUTOpPUAIBHO
OTrpaHMYEHHAas 4YacTh TrOCyJapcTBa, TO OH
HE3aBHUCHUMO OT €ro pasMepa COIEP)KUT
oOure 4epTbl BCell AKOHOMHUKH C OOIMMU
OPUHIIUIIAMUA ~ Pa3BUTHS U TPECIeayeT
oOure 1enu, KOTopble COSAUHSAIOT 4acTU B
€IMHYI0 CHUCTeMYy. 3a cyeT cHenuduku
TEPPUTOPUHU, a TaKKe pa3HOOoOpasusd
UHTEPECOB HaCEJICHNU, HEKOTOpBIE
peruoHanbHbIe LeH MOTYT HE
COOTBETCTBOBATh  OOIIErOCYJapCTBEHHBIM
uHTepecaM. KoHuenTyanbHO peruoH ¢
OJTHOW  CTOPOHBI ~ €CTh  OCOOEHHOCTH,
KOTOPBIE CBSI3BIBAIOT €TI0 CO BCEU CTPAHOM, a
C JpYro CTOpPOHBI, €CTh OCOOEHHOCTH,
KOTOpBIE JIEJIAl0T €r0 YHUKAJIbHBIM.

TakuM 00pa3oM «pEeTruoH» BHICTYIAET
KaK COCTaBJIAIOIIAsl YacTh CTPaHbl, KOTOpas
SBIIIETCS TEPPUTOPUATHHBIM, TOJIUTHYEC-
KAM ¥ OSKOHOMHYECKHUM O0O0pa3oBaHUEM,
TPaHUIIBI KOTOpOTO OIIpEACIIAIOTCA
MIPUHATHIM aJMHUHUCTPATHBHBIM JICIICHUEM,
C OpraHM30BaHHON OOIIHOCTBIO JIIOJIEH,
[EJICHAIIPaBJICHHO Pa3BUBAIOLINX YKOHOMHU-
YeCKyl0 M  COLMaJbHYI0 cdepbl, M0A
BIUSHUEM  BHEIIHUX W  BHYTPEHHHUX
(bakTopoB.

C n1aHHOM TOYKM 3pEHHS] «PETHOH»
MOKHO pacCMaTpUBaTh KaK:

BBICIIIAS aJIMMHHUCTPATUBHO-TEP-
puUTOpUaNbHAsA €IMHULIA TOCYJApPCTBEHHOTO
YCTpOICTBa, KOTOpasi UMEET ONpeeNICeHHBIH
YpOBEHb CaMOCTOSITENIBHOCTH u
IOPUIMYECKON HE3aBUCUMOCTH, BBIOOPHYIO
BJIACTb M COOCTBEHHBIN OIOKET;

CPaBHUTEIIBHO OTJACIEHHYIO YIIpaB-
JIEHYECKYIO CUCTEMY, B paMKaX OTHOLIEHMH
MeXay  CcyObeKTaMu  TOCyIapCTBEHHOM
BJIACTH, KOTOpas HaJejeHa COOTBETCTBYIO-
el KOMIIETCHITNCH;

00JIaCTh MOJUTUYECKOTO MPOCTPAHCT-
Ba, KOoTopast OTIINYaeTcs ocoboi
MOJIUTUYECKOW — OpraHm3anuel wmum  (u)
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HaJIU4leM 0coboro MOJIUTUYECKOTO
UHTEpeca, PEruoH Kak TeppUTOpHalbHAs
OCHOBa OpTaHU3allUd OPTAaHOB IMyOIWIHON
BJIACTH;

TEPPUTOPUATBHO-CIICIIUAIN3UPOBAHHAS,
aMUHHCTPATUBHO OIpeJesieHHass COCTaB-
JS0MIass SKOHOMHUKHM — CTpPaHbl, KOTOpas
XapaKTepu3yeTcs EeIUHCTBOM M II€JIOCT-
HOCTBIO BOCIPOM3BOAMMBIX IPOLECCOB U
yIpaBiIeHUs

4acTh  TEPPUTOPUM  CTpaHbl €
OTIPENICTICHHBIMU  PA3IHYUSIMH  TIPUPOTHO-
KJIIMMAaTUYECKUX YCIIOBUM IKU3HENEATEIb-
HOCTH, MCTOPUM JSTHHUYECKOI'O COCTaBa
HaceJIeHUus, S3bIKA, KYJbTYpPbl, PEIUTHUU U
Ipyrux (akTopoB, KOTOpBIE B MpoOIEcce
B3aMMOJICHCTBHS MPUOOPETAIOT HHTETPATUB-
HbIM, CHCTEMHBIA XapakTep U OTPaAXKaIOT
cBOeOOpa3ue JaHHOW TEPPUTOPUH;

TEPPUTOPUATBHO-TIPOCTPAHCTBEHHYIO
€IMHUILY KaK COI[MAIbHO-TEPPUTOPHAIBHYIO
OOIIIHOCTh, XapaKTEPU3YIOMIMMHUCS JIOKAJIN-
3alMell eaUHBIX OOIIECTBEHHBIX OTHOIIIE-
HUH, COIWAIILHOM €OUHCTBOM JIFOJICH,
MMEIOIIMMUCS MEXaHU3MaMH BOCIPOU3BE-
JIEHUS, TPYIIIIOBOMH HJIEHTUIHOCTHIO,
MPaBOBHIMH ~ HOpPMaMd W HOpMaMu
MTOBEJICHUSI.

[TockonbKy pernoH obpasyer mpome-
KYTOUHYIO WJIA THOPUAHYIO MPOCTPaH-
CTBEHHYIO €IMHMIy MEXIy Haluend u ee
rpakJIaHaMH, peruoHanbHas TEeOpHs
HSKOHOMHUYECKOTO pOCTa HCIOIb3YET TaKHe
9JIEMEHTHl KaK, TOJUTHKA MaKpPOIKOHO-
MHUYECKOr0 poCTa M TEOpUs UHIAUBU-
nyanpHOro OmarococtostHus. Ha  ¢one
MPEIbIIYIIUX HAOIIOIEHUN HeyIUBUTEIHHO,
YTO B MOCJICTHUE TOBI TEOPHS YHAOTEHHOTO
pocta mproOperna OONBIIYI0 MOMYJISPHOCTD
B PETHOHAJIBHOW SKOHOMHUKE, ATO, MO CYTH,
CMEChb  MHKPO3KOHOMHUKHM U  TEOPHUH
MaKpO3KOHOMHUYECKOTO pOCTa, B KOTOPOH
pa3zymHoOe UCII0JIb30BaHUE MECTHBIX
pPECypcoB peruoHa WrpaeT pelarolyro
posib. B yacTHOCTH OHa OXBAaTBHIBAET, CBS3U
MEXIy JOXOJOM, 3aHSTOCThIO, WHBECTHU-
USMH, HWHPPACTPYKTYpOH U  aJMHHHU-
cTpareit peruona. B wactHocTH, GoJbiioe
BHUMaHUE yAesieTcst U3y4EHHUIO

MMPOCTPAHCTBCHHBIX COIHAJIbBHO-2KOHOMMU-
YECKUX pa3IUuUid WM KOHBEPreHIIUU (B TOM
quclie TPYAOBOH MUTrpaluu), ¢ OCOOBIM
MOHMMAHHUEM TOTO, KaK MPOCTPAHCTBEHHOE
HEPABEHCTBO MOXKET 3aBUCETH oT
MpEeIHAMEPEHHOTO JICHCTBUS 3aHMHTEPECO-
BAaHHBIX CTOPOH (HAIpUMeEp, IPABUTEIHCTBRA,
MpEJICTaBUTENIC OTPaciieBOro  KaruTaia,
OCHOBHBIX UTPOKOB PBIHKA U JIp.).

Pernon kak d4acthb CTpaHbl — 3TO
TEepPPUTOPHUATBHOE, MOJIUTHYECKOE u
HSKOHOMHUYECKOE oOpa3oBaHHe, TpaHULIbI
KOTOpOT0 OTIPEICIIAIOTCS MPUHSTHIM
AJIMUHHUCTPATUBHBIM JOCJICHUCM CTpPaHbl, C
OpPraHM30BAaHHOW  OOIIHOCTBIO  JIFOJICH,
LIEJICHAIIPaBJICHHO Pa3BUBAIOLINX SKOHOMHU-
YeCKyl0 M COLMalbHYI cdepbl, M0A
BIIMSTHUEM aJIMAHUCTpaLUY, CBsI3Ei,
MOJISIPU3AIUU, UICTOPHUECKUX U TPHUPOIHBIX
¢dakropoB. IlpuMeHeHre MOHITUSI «PETUOH
B SKOHOMUYECKHUX HCCIIeIOBAaHUSX
MHOTOOOpa3HO B 3aBHCHUMOCTH OT WX
HANpaBleHUST M MacIITaOHOCTH OOBEKTOB
uccienoBanuii. Pa3zHooOpasue coxaepxa-
TEIHHOTO HATIONHEHUS TOHSATUS «PETHOH
JUTST KOHKPETHOTO ciyyJast ero
UCTIONB30BaHUsl TpeOyeT WM YTOUYHEHUS
COJIEp)KaHUsl C IOMOUIbI0 KOHTEKCTa, WU
MPSIMOTO YTOUHEHUS, B KOHKPETHOM CIIydae.
HpI/IHHI/IHI/IaJ'H)HI)IM MOMCHTOM OITPCACICHUA
MOHSITUSI SIBJSIETCSI KOMIUIEKCHBIA MOIXOA K
yuyeTy Bcex (DaKTOpOB M HPEINOCHUIOK,
CIOCOOCTBYIOIIUX  BBIACNIEHUIO €ro B
PaBHOIIPABHYIO TEPPUTOPUAIBHYIO €IUHUILY
JUIST  TPOTHO3HBIX WM MPEANJIaHOBBIX
ucciieloBaHui.  PernoHanpHOE  pa3BUTHE
CBS3aHO C ONTHMAJLHBIM HCIOJIE30BaHUEM
Jne(UIUTHBIX TPUPOIHBIX PECYPCOB U JIp. a
TaKk)Ke TEePPUTOPUATHHON CILIOUYEHHOCTHIO.
Oco0asi mpuuMHa NMPUCTAIILHOTO BHHUMAaHUS
K OSKOHOMHUYECKOMY PpOCTy B pETrHOHE
3aKJIF0YAETCsl B OTHOCUTENILHO HEOOJIBIIOM U
OTKPBITOM XapaKTepe peruoHa.

AJIMUHUCTpaLMs, CBS3H, MOJAPU3ALINS
WHTEPECOB, MNPUPOJHBIE U HCTOPUUECKHUE
dakTOopel  00YCNaBIWMBAIOT  TPOIECCHI,
MOCPEACTBOM  KOTOPBIX  (hopMUpYeTCs
pernoH. OTtu ke  (PakTOpel  MOXKHO
paccMaTpuBaTh KaK MIATH 3JICMCHTOB CHJIBI,
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O] BJIMSHUEM KOTOPOH (PYHKIMOHUPYET peruoH (puc. 1).
AoMUHUCTPaLNA
MpupogHble
baKTopbI
PernoH PernoH MCTopmquKme
(B8 wWnpokom CTpaHa (B y3KOM
cmbicnie) cmbicne) pakTopbI

Monapusauma

CBA3U

Puc. 1. ITonsitue «peruon»
Fig. 1. The concept of «region»

[Ipy 5TOM MOHATHE «PETHOH» MBI
OyZeM MCHOJIb30BaTh OOJbIIE B NMPHUBS3KE K
KOHKPETHOM  TEppUTOpUH,  YEM IO
aIMUHHMCTPAaTUBHOMY  JEJIEHUIO  TOCYy-
JapcTBa. IDTO MO3BOJUT U3YUUTh SKOHOMUKY
PETHOHAJIBHBIX ~ CHUCTEM  HCCIELYEMBbIX
TEPPUTOpPUH, KOTOpble 00pa3oBalUCh IIO
0COOBIM  OOCTOSITENLCTBAM — BBIXOJ U3
COCTaBa rocyAapcTBa.

BaxHolt  o0nacTbio  NPUMEHEHUS
TEPMHHA «PETHOH» SIBISIETCS HKOHOMUKA.
«IIpegmeToM pernoHaJIbHOM 3KOHOMHUKHU
ABIISETCS U3y4eHue COLIMAJIbHO-
HPKOHOMUYECKOTO PErMOHAIBHOIO pa3Mellle-
HUSl TIPOU3BOJUTENBHBIX CHJI M Pa3BUTHUS
oTpaciiell ee IKOHOMUKH...» [PernonanbHas

SKOHOMHKA, 2006]. Hccnenosanue
ODKOHOMUKH OCHOBBIBAETCSI Ha W3yYCHUU
DKOHOMHUYECKHUX OTHOIICHHUM, CBI3eH U
MIPOIIECCOB.

CoOTBETCTBEHHO,  BCE  IPU3HAKHU
pETHOHa, TaKue Kak MIPUPOTHO-

SKOHOMHUYECKHE,  JeMmorpaduueckue U
HKOJIOTHUECKUE  BBICTYHAlOT  (haKTopamu
pa3BUTUSL JKOHOMHKHM KOHKDETHOM Tep-
puropuu. Takum o0pa3om, MPOCTPaHCTBEH-
HBIM aCIIeKT U3yYEHHs] SKOHOMUKH SIBIISIETCS
OCHOBOIIOJIATAIOIIMM, &  pPEruOHAJIbHAs
HSKOHOMHUKA BBICTYNAaeT 00JACThIO HAyUYHBIX
3HaHUH, U3YYarolux pa3BUTHE u
pa3MeIleHHe  MPOU3BOAUTENBHBIX  CHII,
COLMAIIBHO-DKOHOMUYECKHAE IPOLECCH U
(bakTopbl pa3BUTHS TEPPUTOPUU pervoHa. B
KOKJIOM U3 KOHTEKCTOB PacCMOTPEHMS
MOHATUSL «PETHUOH» MPOSIBISAIOTCS JTOMUHU-

pylolme UMIEpaTUBbl  (JE€TEPMUHAHTHI),
omopa Ha KOTOpbIe, COOCTBEHHO, |
Mo3BOJIIeT CHOPMYIUPOBATH €ro OIpeje-
JICHUC. HeTepMI/IHaHTBI MNpEaACTaBIAIOT
co00ii  WMMaHEHTHBIE  TPU3HAKH, C
MOMOIIBI0  KOTOPBIX  OCYIIECTBIISIETCS

OTHMCcaHue — peruona (puc. 2).
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CoumanbHO-NOAUTMYECKAA
cncrema

Tepputopua

KBasnkopnopaums, 3Ko-
HOMWYECKUIN areHT 1
Cy6BbEKT KOHKYPEHTHOro
B3aMMOAENcTBusA

CoumanbHO-3THUYECKAA
cncrema

LleTepMnHaHTbI
NOHATUA Kperu-

KBasurocyaapctso

DKOHOMMYECKM CaAMOCTOSA-
TenbHaA TeppuUTopUanbHasn
cucrema

YacTb LenocTHOM couu-
a/IbHOM M agMUHUCTpPA-
TUBHOMN CUCTEMDbI

CouuanbHo-
3KOHOMMYECKan cucTtema

Puc. 2. JIoMUHUPYIOIIME UMIIEPATUBBI OHATUS «PETHOHY
Fig. 2. The dominant imperatives of the concept of "region”

[leneBbIMUM  MOKa3aTeasIMU  PETHO-
HaJbHOTO pa3BuUTHUsA BBICTYHIAIOT
COIMaJIbHBIE HOPMBI MOTPEOJICHUS, YPOBEHb
U KadecTBO KuM3HU. OOBEKTOM yIpaBlICHUS
SABJISICTCS. ~ PETHOHAIbHBIN COILIMAJIBHO-
SKOHOMUYECKHM KOMILJIEKC U €r0 3JIEMEHTBHI.
[Ipenmer ynpaBiieHHs] — OTHOIICHUS] MEXKITY
cyObeKkTaMu XO3SHWCTBOBAaHUS 1O TOBOAY
3¢ (HEKTUBHOTO WCIIOIH30BAHUS PETHOHAIb-
HbIX  PECYpcoB B  LEISIX  PEIICHHS
COLMAITBHO-3KOHOMHUYECKHUX pooiem
pa3Butusi peruoHa. OCHOBHON CyOBEKT
yIpaBJ€HUs] B PETHOHE — HACEJICHHE.

HoBele  cBolicTBa  permoHa  Kak
CHUCTeMBI, 00pa3yloT Tak Ha3bIBacMbIe
SMEPKCHTHBIE CBOMCTBA, BO3HHKAIOIINE B
pe3yjabTaTe  TE€X  CUCTEMHBIX  CBS3€H,
KOTOPBIE CO3HAIOTCS M MO TOPU3OHTAIHU, U
M0 BEPTHKAJIU IKOHOMHYECKUX OTHOIICHUI
KaKk BHYTPH, TaK W 3a TpeleiaMd pPEruoHa,
COBOKYITHBI 3(PQEKT KOTOPHIX MPEBBIIIACT
BO3MOXKHYIO CyMMYy 3(h(}EKTOB OTIEIBbHBIX
aJIeMeHTOB 3Toi cructembl [Kommaniens T. 1.,
2013]. HmenHo 5TO 0OCTOATEILCTBO B
COBOKYITHOCTM C TEMH HM3MEHEHUIMH,
KOTOpbIE  NPOM3OLUIM B pe3yjbTaTe
JIEMOKpaTU3aL1 u peruoHanu3aum
SKOHOMHMYECKHUX OTHOUIEHHH, oO0ychnaBiu-
BAaIOT HUCCJIEAOBAHUS TOHATUS «PETHOH» B
KOHTEKCTE CHUCTEMHOT'O M0/IX0/1a,

NpUMEHEHHE KOTOPOrO B  YIPaBIICHUH
COILMATIBHO-9KOHOMUYECKUM pa3BUTHEM
pEeruoHa OCHOBBIBAETCS Ha B3aUMOCBS3H U
B3aMMO3aBUCHMOCTH TIPOM3BOJICTBA, KOJIO-
THYECKUX TIPOLIECCOB, CpEAbl IKU3HEHes-
TENFHOCTH YeJIOBEKAa M, WHTETPUPYS, TAKHM
o0pa3oM,  HSKOHOMHKY,  DJKOJOTHIO U
COIMaJIbHBIE TIPOLIECCHI OOIIECTBA.
PernonanbHoe pa3BUTHE OXBaTHIBACT
MIUPOKUHA KPYT BOIPOCOB IKOHOMHUYECKON
MOJIUTHUKH, CBSI3aHHBIX C HEOOXOIMMOCTBHIO
IKCILTyaTHPOBaTh COOTBETCTBYIOIIHE
NPOM3BOJICTBEHHbIE PECYpCBl, a TaKXke
(baKTOpOB, KOTOPBIE MOTYT CITOCOOCTBOBATH
WIN TIPETSTCTBOBATh POCTY OJarococTosiHue
pernoHa (B aOCOJIOTHOM WJIH OTHOCH-
TeJIbHOM  3HaueHuu).  ClenoBaTesbHO,
pPETHOHABHOE pa3BHTHE CBS3aHO KaK C
nenssMu - 3QQPEeKTUBHOCTH  (TaKMMH  Kak
ONTUMAITLHOE HCIIOJIb30BaHUE JePHUIUTHBIX
IPUPOIHBIX PECYPCOB U JIp.), TaK U LEIAMH
CIpaBeJIUBOTO  pa3BUTHS  (TakWe  Kak
colayIbHas CIJIOYEHHOCTb u
pacripeneneHue OOTaTcTBa, B COBPEMEHHOMH
TEPMUHOJIOTHM HWHOT/Ia YIOMMHAETCS Kak
«TEepPUTOPHATBHASL CIJIOYEHHOCTDY).
OueBHUIHO, YTO TaKHE DIEMEHTHI TaKXe
BOXHBl B  TPAJULIMOHHOM  aHAJIU3e
MaKpO’KOHOMHYECKOTo pa3BuThA. Ocobas
NpUYMHA  TPHCTAIBHOTO  BHUMAHHA K
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PKOHOMUYECKUM XapaKTEPUCTHKaM PErMoHa
3aKJII0YAETCs] B OTHOCUTEIBHO HEOOJBIIOM
MmacmTabe U OTKPBITOCTH PETHOHAIBHOM
cucreMbl. Takum o0Opa3zoMm, Bce dalle
IIPU3HAETCS, YTO PErMOHAIIBHOE pa3BUTHE —

9TO  HE  TOJIBKO  MPOCTPAHCTBEHHAS
3¢ (HEeKTUBHOCTS, HO u npoOiemMa
CIPaBEJIMBOTO pacIpe/ie]ieHHs] pecypcoB U
pesyJbTara.

B3gB 32  OCHOBY  3KOHOMHKO-
reorpauueckue  yCJIOBUSL U COCTaB
HaCCJICHUA KakK IIpHU3HAKU MOXHO

pa3paboTatb  A(PPEKTUBHYIO  CTPATErHIO
pa3BUTHSL SKOHOMHUKH PETHOHA TEPPUTOPHH.
OOLIHOCTh HAPOAHOXO3SHUCTBEHHBIX 3a/ay
MO3BOJIAET,  OMNpPEAENUTh  PErHOH  Kak
TeppUTOput0 ¢  Oojlee  WIM  MeEHee
OJTHOPOJIHBIMU PECYPCHBIMH YCJIOBHSIMHU U
XapaKTepHOW HAMPaBIEHHOCTHIO PA3BUTUA
IIPOU3BOJUTENBHBIX  CHJI  HAa  OCHOBE
coueTaHMs KOMILIEKCa MPUPOJTHBIX
(aKTOPOB C COOTBETCTBYIOIICH CIIOKHUBIIICH-
Ci W  TNEpCIEeKTUBHOM  MaTepHaIbHO-
TEXHUYECKON 0a30i, MPOU3BOACTBEHHON U
conuanpHOW HMHPpacTpykrypoid. Creuu-
¢uka permoHa W aBTOHOMHOCTb €ro
MHTEPECOB ONPEIENAETCS SIKOHOMUUECKUMH,
reorpauuecKuMH, MOJTUTUICCKUMH,
COLIMANLHO-KYJIBTYPHBIMU U JAPYTUMH
OCOOCHHOCTSIMH, KOTOpBIE BIMSIIOT Ha
COLIMAJIbHO-9)KOHOMUYECKHUE TPOLIECCHI.
[Iponiecchl permoHanbHOrO Pa3BUTHS
o0yCllaBnuBalOTCA JEUCTBUEM OOIUX U
CHeIMaJIbHBIX 3aKOHOB SKOHOMUKH,
KOTOpBIE OTPaXKarT 00BEKTUBHBIE
B3aMMOCBS3M U  B3aMMO3aBUCHMOCTH B
IIPOLIECCE TIPOM3BOACTBA, PACHPENEIICHUS U
noTpeOIeHUs, OTIpEe/IeTICHHBIX OJar.
3aKOHOMEPHOCTU PETUOHAIBHOTO Pa3BUTHS
OTpakaroT NPUYUHHO-CIIEJICTBEHHBIE CBS3U
U HE OJIHO3HAYHYIO 3aBUCHUMOCTH (CKoOpee
BEPOATHOCTHYIO), a OTO 3HA4YUT, YTO
pe3yNbTaT NEeHCTBUS BHEIIHUX BO3MYIIICHHIA
SBJISIETCSI TIPOTHO3UPYEMBIM, HO TOYHOCTH
TaKOT'O MPOrHO3a MOXKET ObITh Pa3HOM.
OO06o0meHne Hay4YyHOW JIHTEpaTyphl
MIO3BOJISIET BBIACIUTH, 110 KpalHEW Mepe,
[ITH IMOAXOI0OB (KOHTIETIIIN) K
KOMIUIEKCHOMY Pa3BUTHIO PETHOHOB:

KaKk pa3BUTHE CamMoOOeCIeynuBaro-
IIeicsl CHCTEMEL,

TEXHOJOTMYSCKUM TTOIXO0/T;

pa3BUTHE HA OCHOBE FapPMOHHMYHOIO U
PaLMOHAJIBHOIO COYETAaHUs OTPACIIEH;

BOCITPOM3BOJICTBEHHBIN MOAXO/,
OTpaXXaroLIHUi COLIMATbHBIE TPUOPUTETHI;

HKOHOMHUKO-Teorpaduyeckuit
YUYUTBIBAIOIIUI IPOCTPAHCTBEHHBIHN aCIEKT.

['my6ok0 B 2KOHOMHYECKOM CHCTEME
MPOU3OIUIN  CTPYKTYpHBIE Jedopmainuu,
IIPEOJ0JICHUE KOTOPhIX TpeOyeT co3laHus
HOBOW WHAyCTpUaJdbHOUW 0a3bl. BaxHbIM
SBJISICTCS CUCTEMHBIA B3TJISI[] HA peElIeHUE
KOMIUIEKCHBIX (PYHIaMEHTAIBHBIX MpoOieM
pasButusi peruoHoB [TuroB A.B., 2016].
[lonsiTus «KOMIUIEKCHOE pas3BuTHE
PEruoHa» PACKPBIBAET CIIOKHYI CHCTEMY
MPUYMHHO-CIEACTBEHHBIX CBS3€H MEXIy
AJIEMEHTaMU TPOU3BOJUTEIIBHBIX CHUJ B
pEruoHe B IPOLECCE UX HMHTETPUPOBAHMSL.
Haub6onee Ba)KHBIMU (dakramu,
XapaKTepU3YIOUIMMH CTEMeHb OJIaromnoiny-
Yusi pEruoHa, Ha Hall B3TJIA, SBIISIOTCS
CBEJICHUS O  3aHATOCTH  HACEJEHUS,
CoIabHOM HWHGPACTPYKTYpE U KadyecTBE
JKU3HU HACEJICHMUSI.

3akiao4enue

Takum obpa3zom, BCJIEJICTBHE
pa3zHoo0pa3usi MOAXOAOB K ONPEIENICHUIO
MOHSTUSL «PETHMOH» B €ro HUCCIEAOBAHUU
MPAaBOMEPHO  MPUMEHEHHWE  KOHTEKCTHO-
OpPUEHTHUPOBAHHOI'O B3IJIsiAA, YTO C OJHOM
CTOPOHBI, ONPEAENSIET MHOTO0ACTIEKTHOCTh
MpeaAMeTa MCCIEJOBAaHUS — PEruoHa, a, C

JIPYTOM, MEIIAeT aJICKBaTHOMY
WCIIOJb30BAHUKD ~ OCHOBHOW  KaTEropuu
PETHOHAJIBLHOM JKOHOMHMKH — «PETHOHY,

MOCKOJIBKY B KaX/JOM KOHKPETHOM Cclly4ae
ee cojiep)kaHue HEOOXOJIUMO YTOYHATH M
YKa3bIBaTh, KAKOW MMEHHO ACIEKT UMEETCS
B BHUAy. Pa3HOOOpasme coaepKaTeIbrHOTO
HAllOJIHEHUSI  TOHATHUS ~ «PETUOH» IS
KOHerTHOFO cnyqas[ €ro HCIIOJIb30BaAHUA
TpeOyeT WM YTOYHEHUS COJACPKAHUS C
MOMOIIBI0  KOHTEKCTa, WM  TIPSIMOTO
YTO‘-IHGHI/ISI, B KOHerTHOM cnyqae.
PernonanpHas »KOHOMHKA — 3TO
1/13yquI/Ie 3KOHOMHNYCCKUX HpOGJIeM,
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MMEIOIIMX MPOCTPAHCTBEHHOE H3MEpPEHUE.
O0acTh UCCIeA0BaHUN JAeT 3HAHUA O TOM,
Kak MIPOCTPAHCTBO BIIUSICT Ha
SKOHOMHUYECKOE TIOBEJACHUE TNPEINPHUATHH,
noTpeduTeNeii U MPaBUTEIILCTBA, U KaK 3TO
MOBEJICHUE, B CBOIO OuYepeib, BIUACT Ha
HSKOHOMHUYECKOE pa3BUTUE MPOCTPAHCTBA.
Hampumep, Hamuuume Tak Ha3bIBaGMbIX
arfioMeparuoOHHbBIX MPEUMYIIIECTB -
HpeI/IMYIHGCTB JJISA HpC)IHpI/ISITI/Iﬁ 1 9aCTHBIX
JUI, TIOCKOJBbKY OHHU PACIOJIOXKECHBl B
HEMOCPEICTBEHHOM  OMM30CTH  JIpyr  OT
Ipyra, — TO €CTb B TOPOJCKUX paiioHax
JIFOAW TOTOBHEI IIJIIATUTH 6OJ'II)IH€ 34 XUJIIBC U
Oo(UCHBIC TOMEIUICHHS, YEM B CEITbCKUX.
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AHHOTAIUA

CraTbsl NOCBSIIEHA U3YyYEHHIO PE3YyJbTATOB pealu3alMd NPUHUUNA S(PPEKTUBHOCTH
OCYIIECTBJICHHSI 3aKylNOK W TMpHHLOUNA obOecnedeHus KOHKypeHIMH B OplioBCKOM
obsacTi. ABTOpaMM NPOAHAIM3UPOBAaHA CTPYKTYypa SKOHOMHMHU OFO/IKETHBIX CPEICTB U
BHEOIOJKETHBIX MCTOYHUKOB (uHaHcupoBaHus B OpioBckoit obmactu B 2018 rony,
U3y4YeHa CTPYKTypa HCTOYHMKOB SKOHOMHMM IO HOMEHKIJIAType MPOAYKLHU 3aKyIOK.
IIpencraBneHa XapakTepUCTHKA COCTOSIHMSL KOHKYPEHLMU IIpH  ONpPEACIICHUU
MOCTaBIIMKA (HOJPSIAYMKA, MCIOJIHUTENS) 1O pe3yjibTaTaM LEHTPaIU30BaHHBIX
3akynok B OpnoBckoit oonactu B 2018 roxy.

KiroueBble  c¢jI0Ba:  roCyJapCTBEHHBIE — 3aKyNKH;  KOHTpPAakTHas  CHUCTEMa;
3¢ (}EeKTUBHOCTh 3aKyNOK; KOHKYPEHLMS; 5SKOHOMHS OIO/DKETHBIX CpEACTB U
BHEOIOJKETHBIX HCTOYHUKOB (DHAHCUPOBAHUSI.

LA 1. Kolosov, ANALYSIS OF THE RESULTS OF IMPLEMENTATION
’M.A. Kolosova OF THE CONTRACT SYSTEM IN PROCUREMENT
IN THE OREL REGION

'Orel State Institute of Culture, 15 Leskov St., Orel, 302030, Russia
2Orel State University named after 1.S. Turgenev, 95 Komsomolskaya St., Orel, 302026, Russia

e-mail: marykolosova@yandex.ru

Abstract

The article is devoted to the study of the results of the implementation of the principle
of efficiency of procurement and the principle of competition in the Orel region. The
authors analyzed the structure of budget savings and extra-budgetary sources of financ-
ing in the Orel region in 2018, studied the structure of sources of savings on the range of
procurement products. The characteristics of the state of competition in determining the
supplier (contractor, provider) based on the results of centralized procurement in the
Orel region in 2018.

Key words: public procurement; the contract system; the efficiency of procurement;
competition; budget savings and extra-budgetary sources of financing.
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Beenenue

Ha ceronssmHuii JIeHb cUCTEMa TOCY-
JTAPCTBEHHBIX 3aKYIMOK BBIMOJHACT Ba)KHEH-
LIYI0 CHUCTEMOOOPAa3yIOUIyl0 poOJib B POCCHIi-
CKOM OOIIecTBe, MpeacTaBisisi co00i Kirode-
BOIl MexaHH3M, OOeCleyuBaIOIUI U OTpaxa-
IOMUA  Ka4ecTBO peaiu3aliid  OTHOIICHUU
MEXJ1y roCyAapcTBOM, OM3HECOM U 0OIIECTBOM
[KontpakTHas cuctema 3aKyInoK B POCCUUCKOM
SKOHOMUKE: MEPCIEKTUBBI U OTPaHUYEHUS pas3-
Butus, 2014].

B3auMOBBITOHBIH KOHTPAKT BBICTYIAET
TJIABHBIM MHCTUTYTOM COBPEMEHHOT'O PHIHKA, a
peanuzanysi KOHTPAKTHOM CHCTEMBbI HarpabJe-
Ha Ha MoBbIIeHHE 3((HEeKTUBHOCTH obecreue-
HUSl OOILECTBEHHBIX HYX] MyTeM (HopMUpOBa-
HUS U pealiu3ald CUCTEMHOT0 TOIXo/a K 3a-
KIIFOUEHUIO M HCIOJHEHUIO TOCYJapCTBEHHBIX
Y MyHUIUTAIBHBIX KOHTPAKTOB, MPO3PAYHOCTH
BCEro IMKJIA 3aKyMOK OT IUIAaHUPOBAHUS M0
npueMKH [MIHCTUTYT OOIIEeCTBEHHBIX 3aKYIIOK B
COBPEMEHHOU pOCCUICKOM 3KOHOMUKE, 2016].

[IaTuiieTHUi  CpPOK  pealM3aluyd  KOH-
TPAKTHOU CHUCTEMBI B cdepe 3aKyloK TOBapOB,
pabot, yciyr ajisg oOecriedeHus: TocyaapCTBEeH-
HBIX U MYHUIUTAIBHBIX HYX MPOIIEN B yCIIO-
BUSX C(HOPMHUPOBABIIIETOCS IOJTHOTO KOHTYypa
HOPMAaTHUBHO-TIPAaBOBOTO MEXaHU3Ma peayn3a-
MU TAHHOW CHCTEMBI, OXBAaTHB BCE €€ JICMCH-
THI: TUIAHUPOBAHUE, OMpeesieHne MOCTaBIINKA
(monpsiquriKa, WCHOJHUTENSI) W HCIIOJHEHUE
KOHTPAKTOB. DTO B CBOIO OYEpEeIb IMO3BOJISIET
HaM TPOaHAIH3UPOBATh €€ FPPEKTUBHOCTH O3
KaKuX-T1M00 «CCBIJIOK» Ha €€ HWHCTUTYLHO-
HaJTBHYIO HE3aBEPIICHHOCTb.

Hean padorel. DpdekTnBHOCTh (PYHK-
[IMOHUPOBAHUS KOHTPAKTHON CUCTEMBI B cepe
3aKyTMOK XapaKTepU3yeTCsl pa3TUYHbIMHU TOKa-
3arensimMu. OpHako HauOosiee HAIJISIIHO OHA
MOXKET OBITh PAaCKphITa HA OCHOBE aHalU3a pe-
aNMM3aIy TPUHIUIIOB, 3aKPeIUICHHBIX Qee-
palbHbIM 3aKOHOM Ned4-d3 ot 5 amnpens
2013 roma «O KOHTpaKTHOH cucteMe B chepe
3aKyTOK TOBapoB, paboT, yciuyr i obecriede-
HUS TOCYJIApPCTBCHHBIX W MYHHUIIUTIAIBHBIX
HYX]D.

CornacHo cratbe 6 DenepallbHOTO 3aKO-
Ha Ne44-D3 xoHTpakTHas cucTeMa B cdepe 3a-
KYIOK OCHOBBIBAETCS HA MPUHIIUIIAX OTKPBITO-
CTH, TIPO3PAYHOCTH MH(OpPMALMU O KOHTPAKT-
HOU cucTeMe B cdepe 3aKylokK, odecreueHus
KOHKYpPEHLIUM, NpodecCHoHaIn3Ma 3aKa3dyu-
KOB, CTUMYJIUPOBAHHS WHHOBAIIMA, €IUHCTBA
KOHTPAaKTHOM CHUCTEMBI B cdepe 3aKyIoK, OT-
BETCTBEHHOCTH 3a PE3yJIbTaTUBHOCTH obecre-
YeHHUs] TOCYJApPCTBEHHBIX M MYHHUIUNAIbHBIX
HYX, 3()()eKTUBHOCTH OCYLIECTBICHUS 3aKYy-
nok [DenepanbHblii 3akoH Ned44-D3].

B pamkax naHHO#H pa0oThI Halle BHUMa-
HUEe OyJeT HampaBJIeHO Ha HCCIEIO0BaHUE pe-
3yJBTAaTOB M MPOOJEM peau3aliud MPUHIIIA
3¢ ()EeKTUBHOCTH OCYIIECTBICHUS 3aKyNOK H
npUHIUNA oOecrevueHrus KOHKypeHuuu B Op-
JIOBCKOM 00J1aCTH.

OcHoBHast yacTh

B cootBercTBUHM co cratbeit 12 3akoHa o
KOHTPAaKTHON cucTeMe MpUHIUT 3(PPeKTUBHO-
CTH 3aKJIFOYAeTCs B JOCTHIKEHHUH 3aJJaHHBIX pe-
3yJIbTaTOB OOECHEYCHUsI TOCYNapCTBCHHBIX U
MYHHUIMIAJIBHBIX HYXJ TOCYyAapCTBEHHBIMU
OpraHaMH, OpTraHaMH YIPABICHUS TOCYHap-
CTBEHHBIMU BHEOIO/KETHBIMH (DOHAAMH, MY-
HUIUTAIGHBIME OpTraHaM¥, Ka3eHHBIMU Yyupe-
KJACHUSIMH, WHBIMU IOPUAMYECKUMHU JIHIIAMH
IIPH UIAHUPOBAHUHU U OCYIIECTBIICHUU 3aKYIIOK
[Denepanbublit 3akon Ned44-D3].

[Ipu sTom crarbeit 34 bromkeTHOro KO-
nekca PO ompeneneHo, 4To Mpu COCTABICHUH U
UCTIOTHEHUH OFO/KETOB yYaCTHUKU OFOJIKET-
HOTO TpoIlecca B paMKax YCTaHOBJIEHHBIX UM
OFO/PKETHBIX TIOJTHOMOYHIA JIOJKHBI MCXOJHUTH
U3 HEOOXOIMMOCTH JIOCTHXKEHUS 3aJaHHbBIX pe-
3yJIBTaTOB C HCIIOJB30BAaHHMEM HAUMEHBIIETO
obbeMa cpeacTB (3KOHOMHOCTH) [BromkeTHbIH
Kojiekc PO].

CTpykTypa  SKOHOMHH  OIOIKETHBIX
CPEICTB ¥ BHEOIO/KETHBIX HCTOYHHKOB (hu-
HAHCHPOBaHUS MO crocobaM 3akynok Opios-
ckoif obmactu B 2018 romy mpezncraBieHa B
Tabymue 1.
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Tabmuma 1
CtpyKTypa SKOHOMHUH T10 crioco0am 3aKymnok B OpiioBckoit oomactu 3a 2018 .
Table 1
The structure of economy according to procurement methods in the Orel region in 2018
O0bem 3aky-
Crnoco0 3aKkynku nok (HMIIK), KgﬂrqeeCTBo 31\2;):01““6”, aq;g)zl(;if[ﬂg/ﬂb
MUIH. pY6. poueayp - pYyo. y s /0
Bcero 17 422,3 27 040 674,6 3,9
B TOM YHCJIE:

DICKTPOMHBIH ayK-| 14 y5g 7 21270 549,8 38
LHOH
OTKpPBITBIA KOHKYPC 966,1 148 82,1 8,5
3anpoc KOTUPOBOK 241,8 2299 26,3 10,9
HNuble  KOHKypeHT- 108.8 65 0.8 0.8
HBIE 3aKYIIKU
COCTaBJICHO aBTOpaMH Ha OCHOBE JaHHbIX ExanHol nHopmannoHHON cucTeMsl B cepe 3aKy-
ok — www.zakupki.gov.ru

OO6mwmit 06beM 3akyrnok OpJoBCKOW 00-
nactu (HMIIK) B 2018 romy cocraBun 17 422,3
MJIH. pyOuteii (6e3 yueta 3akymnok g0 100 (400)
TBIC. pyOJIeil OTHOMMEHHOW MPOAYKILIUH), B TOM
Yuclie: I TOCyAapCTBeHHBIX HY)1 — 12137,2
MJIH. pyOnedl W MYHHIUNATBHBIX HYXKI —
5285,1 mun. py6nei. Ilo utoram KOHKypeHT-
HBIX 3aKYNOK 3aKJIFOUYeHbl KOHTPAKThI Ha

obmryto cymmy 13 351,0 muH. pyOsiei.
DOKOHOMUS OIO/DKETHBIX CPEACTB U BHE-
OIOPKETHBIX MCTOYHUKOB (DMHAHCUPOBAHUS B
2018 roxy cocraBuna 674,6 muH. pyonei. [Ipu
9TOM HauOOJBUINI YpOBEHb ASKOHOMHUHU JI0-
CTUTHYT TIPHU TPOBEJACHUUA OTKPBITOTO KOHKYP-
ca u 3amnpoca KoTupoBok — 8,5% u 10,9%, co-
OTBETCTBEHHO.
Tabnuua 2

DKOHOMUS OFOJIKETHBIX CPEACTB M BHEOIODKETHBIX NCTOYHUKOB (PMHAHCUPOBAHUS
B OproBckoit obmactu 3a 2016 — 2018 rozsr

Table 2
Economy of budgetary funds and extra-budgetary sources of financing
in the Orel region in 2016-2018
2016 . 2017 r. 2018 r.
Db dex- Dddex- Dddex-
Cnoco0 3akynku DKOHOMUSI, | TABHOCTH JKoHo- THUBHOCTDH IKOHO- TUBHOCTH
MJIH. pyO. | 3aKymKw, ML, MUTH. 3aKYIIKH, ML, MIIH. 3aKYIIKH,
% pyo. % pyoO. %
Bcero 787,1 6,4 839,6 5,1 674,6 3,9
B TOM YHCIIC:
IICKTPOHHBA 6183 6,0 609,4 4,6 549,8 3,8
AyKIMOH
OTKPBITHIA KOHKYPC 127,6 8,2 192,4 18,0 82,1 8,5
3anpoc KOTUPOBOK 32,7 10,8 34,3 11,5 26,3 10,9
WHblE KOHKYpEHTHBIE 8.5 5.0 35 23 0.8 0.8
3aKyIKH
COCTaBJICHO aBTOPaMH HAa OCHOBE JaHHBIX EnnHON MH()OpMAIMOHHON CHCTEMBI B Cepe 3aKyTOK
—www.zakupki.gov.ru
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ITonoOHast TeHaeHIMSA (HAaUOOJIbINAs KO-
HOMMUSI IOCTUTHYTA TIPH MTPOBEICHUN OTKPHITOTO
KOHKypca W 3arpoca KOTHPOBOK) HaOIIt0aeTcCs
B OpnoBckoit obmactu Ha mpoTspkeHun 2016-
2018 romoB peanuzanuu dexepaabHOrO 3aKOHA
Ne44-d3, uto npeacraBiaeHo B Tadbauie 2.

B 2018 romy ueHTpanu30BaHHO uepes
VYnpaBieHue rocyaapCTBeHHBIX 3akynok Op-
JOBCKO obnactu ObLIO pa3mernieHo 2 985 3a-

Ka30B Ha oOmyro cymmy 9873,7 muH. pyoOnei
(c yuerom nepexonsamux ¢ 2017 roma u Heco-
crosiBIIMXCS 3aKkynok). M3 aux 2 916 npouenyp
3aBEPIIUIIUCh 3aKIIOUYCHUEM KOHTPAKTOB (B
TOM YHCJIE€ C €JUHCTBEHHBIM YYaCTHUKOM).
CtpykTypa  3aKymnoK, TPOBEICHHBIX
VYipaBiieHueM rocyapcTBEHHBIX 3aKymnok Op-
noBckor obmactu B 2018 romy, mo HOMEHKIa-
Type IPOAYKIIMH MIPeICTaBIeHA B Ta0uIie 3.
Tabmuua 3

CtpykTypa 3aKyIoK 110 HOMEHKJIAType MPOyKIHUU, TPOBEJACHHBIX Y IPABICHHEM
rocyJIapCTBEHHBIX 3aKymnok OpiioBckoi oomactu B 2018r

Table 3

The structure of purchases by the nomenclature of products conducted by the Department
of Public Procurement of the Orel region in 2018

K Oobem Ilena koH- JKOHOMUSI
0.J1-BO
HoMeHkaTypa npoayKiuu npomexyp 3aKyNKH, TpaKTa

MIH. py6. | mum. py6. | MJH. pyO.
Bcero (3axynku, sasepuiuguiu-
ecsl 3aKYeHueM KOHmMpaKkmad, 2916 8735.9 83325 4035 46
6 MoM qucie ¢ eOUHCMEEeHHbIM ’ ' ’ ’
VUACMHUKOM)
CrpouTenbcTBO M PEMOHT J0-
por (¢ yuemom MyHUYUNAIbHLIX 257 4 275,0 4 203,9 71,0 1,7
3AKYNOK)
[Mpoxykius M€ IUIIUHCKOTO
Ha3HAYCHHUS W JICKapCTBEHHBIE 1484 22591 21139 145,0 6,4
CpeIcTBa
[TpomyKkThl MUTAHUS 311 292,2 228,2 64,0 19
Yenyru 346 1590,9 1496,6 94,3 59
[Tpoune 213 318,8 289,7 29,1 9,1
COCTaBJIEHO aBTOpPaMH Ha OCHOBe JaHHBIX ExnHoi nHdopmannoHHoW cucteMsl B cepe 3aKy-
ok — Www.zakupki.gov.ru

OKOHOMUS OIOKETHBIX CPEJICTB U BHE-
OIO/KETHBIX HMCTOYHHUKOB (DMHAHCUPOBAHUS
cocraBmwia 403,5 muH. pyoneit wmm 4,6% ot
o0m1ero o6beMa MpOTOProBaHHBIX 3aKYTIOK.

[IpencraBneHHass CTpyKTypa SKOHOMHUU
OIO/KETHBIX CPEJICTB U BHEOIOJKETHBIX HC-
TOYHHKOB (DMHAHCUPOBAHUS IO pe3yJbTaTaMm
LEHTPATN30BaHHBIX 3aKynok B OpioBckoil 00-
nactu B 2018 romy neMOHCTpUpyET, 4YTO
HauOOJBIIMKA YyPOBEHb 3KOHOMHMU JOCTUTHYT
[0 TpyNne 3aKylNoK IPOIYKTOB IHUTAaHUSA —

21,9%. B cTOMMOCTHOM BBIpQXKCHMM JAaHHAA
SKOHOMHUS cocTaBuia — 64 MitH. pyOeil.
Pa3smerenne 3aka3za Ha peMOHT TE€PPUTO-
pHATBHBIX JTOPOT OOIIETO IOJb30BaHMS Ha
cymmy 3 376,8 miH. pyOeii obecrieunsio 1,1%
skoHOMUU (35,5 MITH. pyOIieii); CTPOUTETHCTBO
(Brimrouast crpoilmarepuansl) Ha cymmy 221,8
MJIH. pyOnei obecrieunio 3,1% skoHOMMH; 3a-
KyNKHd MEIUIMHCKON TEeXHUKH U 000pynoBa-
Hus B oobeMe 380,4 MutH. pyOsiel mpuHecIn B
oromxer 21,7 muH. pyOneii skoHomuu (5,7% ot
H(M)LIK); ToBapsl MEIUIIMHCKOTO Ha3HAYEHUS

HAYYHBIN PE3YJIbTAT. 3SKOHOMWYECKUE UCCJIEJOBAHUA
RESEARCH RESULT. ECONOMIC RESEARCH



HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULTIS
P

Kosocoe A.H, Koanocosea M.A. AHanu3 pesysabsmamos peaausayuu
KOHMpakmHol cucmembl 8 cghepe 3akynok 8 Oposckoli o6aacmu / Hayurotii
pe3zyaemam. IkoHomMu4eckue uccaedosarus. — T.5, Ne2, 2019

36

Ha cymmy 630,6 muH. pyOnelt mpunecnu 77,9
MJH. pyonen (12,4%) skoHOMUM; JEeKapCTBEH-
HBIE cpeicTBa Ha cymmy 12481 muH. pyOneit
nanu 3,6% (45,4 munH. py0Ouieit) 5JKOHOMUH.

Takum 00pa3oM, Ha OCHOBAaHUH PE3YJib-
TaTOB MPOBEACHHOIO aHAIM3a YKOHOMUU OIOJ-
KETHBIX U BHEOIOKETHBIX CpenacTB B OpioB-
ckor obmactu B 2018 romy mo mporeaypam,
pa3MeLIEHHbIM YIIpaBJIEHUEM TOCYAApCTBEH-
HBIX 3aKynok OpioBckoil 00jacTv, MOXHO
KOHCTAaTUPOBaTh (aKT HATUYMs HauOOJBIIETO
MPOLIEHTa 3KOHOMHH IO 3aKyIKaM IpPOAYKTOB
nuTanuss. Menee 3((EKTUBHBI ¢ TOYKH 3PEHHUS
JOCTUTHYTOM SKOHOMHUHU 3aKyNKH CTPOUTENb-
HOTO CEKTOpa M PEMOHTHBIE Pa0OThI, 3aKyIKH
JIEKapCTBEHHBIX CPEJICTB.

Hapsny ¢ »xoHomMuelt  OHOMKETHBIX
cpenactB 3(hPeKTUBHOCTh KOHTPAKTHOUM CHCTe-
MBI ONPEEINAETCS XapaKTEPOM KOHKYPEHIIMH B
chepe 3aKymoK.

KoHnTpakTHast cuctema BBICTyHaeT B Ka-
YEeCTBE «IOPUIUYECKOW, OpraHU3alMOHHON U
HSKOHOMHYECKOW OCHOBBI 00eCreueHHUs] KOHKY-
PEHTHOM cpefibl B MPOLECCe Pa3BUTHUS OTHOIIE-
HUH MeXAy ToCydapCTBOM U y4YaCTHUKaMU
pbiHka [["ananoB B., 2010]».

CornacHo cratbe § DenepallbHOTO 3aKO-
Ha Ne44-O3 npuHnun obecrneyeHns: KOHKYpeH-
LUK TIOApa3yMEBaeT COOJIIOJIEHUE MPUHIMUIA
JT0OpPOCOBECTHOM IIEHOBOM M HEIEHOBOW KOH-
KYpPEHIIMM MEX1y YYaCTHHKaMH 3aKyIOK B Iie-
JSIX BBIABICHUS JYYIIMX YCIOBUI MOCTAaBOK
TOBAapOB, BBIIIOJHEHUS padOT, OKa3aHMs yCIIyT
M0 TOCYJapCTBEHHBIM KOHTpakTam [Denepaib-
HbIN 3aKOH No44-D3].

Jns  oueHKH peanu3alM  MPHUHIINIA
oOecrieyeHnss KOHKYPEHIIUU TPUHATO OLEHH-
BaTh CJIEIYIONINE MTOKA3aTeNH:

— YpOBEHb KOHKYPEHIIMHU MPU OCYIIECTB-
JICHUH 3aKYTIOK;

— JI0JI1 HECOCTOSIBIIMXCSl 3aKyHoK (10

KOJINYECTBY) B 00IIeM 00beMe KOHKYpPEHTHBIX
3aKYIIOK;

— [0Sl HECOCTOSIBLIMXCS 3aKyIokK (o
00beMy JEHEXKHBIX CPEACTB) B 00IIEM oOBheMe
KOHKYPEHTHBIX 3aKYIIOK;

— JI07S HEKOHKYPEHTHBIX 3aKyIoK (1o
KOJIMYECTBY) B 00IIeM 00beMe 3aKyTIOK;

— JI07S HEKOHKYPEHTHBIX 3aKyIoK (10
00BeEMY JIEHEKHBIX CPEACTB) B 00IIeM oObeMe
3aKYTIOK.

BaxxHo orMeruTh, uTO OIlleHKA 3 dek-
TUBHOCTH KOHKYPEHTHBIX MPOIEIyp TOJIbKO Ha
OCHOBAHMHU yKa3aHHBIX IOKa3aTeJel He SBIIs-
eTCsl KOMIUIEKCHOM M TpeOyeT MNPHUHATHS BO
BHUMaHHUE HCTOPHUIO HCIIOJHEHHS KOHTPAKTa,
3aKJIIOYEHHOT0 MO pe3yjbTaTaM TaKOH Mpoiie-
IypBl, U CaMO€ TJIABHOE — CTETEHb YJJOBJIETBO-
pEeHUs TOCYAapCTBEHHOW WM MYHUIUIAIBHOM
NOTPEOHOCTH IO pe3yIbTaTaM 3aKyTKH.

B pamkax manHOW pabOThl HaMU ObUIH
NPOaHAJIM3UPOBAHBI TIEPBBIC TPU MOKA3aTels B
OTHOIIIEHUH KOHKYPEHTHbIX mporuenyp. Heos-
MOYKHOCTh OIICHKM HEKOHKYPEHTHBIX 3aKyIIOK
(ux moyu B 001IeM 00beMe 3aKyIOK) 00yCIIOB-
JeHa OTCYTCTBHEM HCYEpIIBIBAIONICH CTaTu-
CTHYECKON OTYETHOCTH B MX OTHOIICHUU.

OOmass KapTUHA COCTOSHUSI KOHKYpPEH-
IUU TIPU ONPEEICHUN MOCTaBIIMKa (MOAPSA-
YHKa, UCIIOJIHUTENS) MPECTaBlIeHa B TaOIuUIe
4, coneprkalieil UTOru LEHTPATU30BaHHBIX 3a-
KyTOK, MPOBEACHHBIX YTIPaBIEHUEM ToOCyaap-
CTBEHHBIX 3aKy1ok OpioBckoi obmactu B 2018
rofy.

N3 2 787 npouenyp 3akynok 638 mporie-
JIyp COCTOSUIOCH TIPH YYacTHH Tpex Hu Oojee
YYaCTHUKOB 3aKYIIOK, 4TO cOCTaBUIIO 22,9% ot
oOmiero kosmuuecTtBa; 563 mponenypbl — mnpu
y4acTUU JIBYX YYacTHHMKOB 3akymnok (20,2%);
1 281 mpouenypa — mNpu Y4YyacTHM OIHOIO
ydacTHUKa 3akynok (46,0%); B 305 mpoueny-
pax (19,2%) He OBLIO HM OJHOTO YyYacTHHKA
3aKyTIOK.
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Tabnuna 4
D¢ hHEeKTUBHOCTH 3aKYTIOK, MPOBEACHHBIX Y TPaBICHUEM
rocyIapCcTBEHHBIX 3aKynok OpioBckoit obmactu B 2018 romy
Table 4
Efficiency of procurement conducted by the public procurement
Department of the Orel region in 2018
. Iena koHTpaKTA, IKOHOMMUS,
Bcero npouenyp O0beM, MJIH. py0OJieit MJIH. py6eii MIH, pyGaeii
2787 9067,6 76848
(6 mom uucne c
(¢ yuemom necocmoss- (¢ yuemom necocmose- 374,7
€0UHCMBEHHBIM
WUXCSL 3aKYNOK) WUXCSL 3aKYNOK)
VUACMHUKOM)
CocrosiBIIuecsi mpoueaypbl (1Ba u 00Jiee y4aCTHUKA 3aKYIKH)
1201 2019,7 1690,6 329,1
CocTosBiInecs Ipoueaypsl (J1Ba yUaCTHUKA 3aKyIIKH)
563 1335,9 1202,0 133,9
CocrosBiuecs Ipoueaypsl (Tpu 1 6oJiee YYaCTHUKOB 3aKyTIOK)
638 683,8 488,6 195,2
HecocTosiBmnecsi npoueaypsl (OAMH U MeHee YHACTHUKOB 3aKYIOK)
1 586 70478 5994,2 45,6
HecocrosBuecs mporenyps! (HU OJTHOTO y9aCTHUKA 3aKYTIOK )
305 1008,0
HecocrosBuinecs npouexypsl (OAMH yYaCTHUK 3aKYIIOK)
1281 6 039,8 59942 45,6
COCTaBJIEHO aBTOpaMH Ha OCHOBe JaHHBIX ExanHol nHdopMannoHHON cucTteMbl B cepe 3aky-
ok — Www.zakupki.gov.ru

223

= CocToABIINECH

%

77,7%

" HecocTosiBIINECS

Puc. 1. CtpykTypa npouenyp HEHTPaIU30BaHHBIX 3aKyTIOK

OpoBckoit o6mactu B 2018 romy
Fig. 1. The structure of centralized procurement procedures of the Orel region in 2018
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Pucynok 1 pemoHcTpupyer, 4TO MO pe-
syaprataM 2018 roma 3HauMTeNbHAsT 4YacTh
OOBSIBIICHHBIX TPOLIEYP TOPrOB OBUIM MpHU3HA-
Hbl HecoCTOSIBUIMMHCS. B oTueTHOM mnepuone
Takux nponeayp Ovuto 1586 (56,9%). B crou-
MOCTHOM BBIPaKEHUU 00BEM HECOCTOSBUIMXCS
3akynok cocraBun 77,7% (7 047,8 mun. py0.)
o0miero o0bemMa pa3MEelEHHOT0 KOHKYPEHT-
HBIMU CIIOCOOAMH TOCYAApPCTBEHHOTO 3aKa3a
OpJ10BCKO# 001acTH.

AHalM3 WTOTOB 3aKyIOK ITOKa3bIBAET,
YTO TPU YETBEPTHU BCEX KOHTPAKTOB HA CyMMY
59942 muH. pyOnel 3aKiIroYeHbl (PaKTUICCKU
[0 HAYaJIbHOM (MaKCUMAJIbHOI) IIleHe KOHTpaK-
Ta, TO €CTh MPHU IOJTHOM OTCYTCTBUU KOHKY-
penuuu. Tonbko 6,4% KOHTPAKTOB 3aKIHOYEHBI
[0 UTOTaM 3aKYIOK, B KOTOPBIX OBLIO TpU H
0ojiee y4acTHHKA, U UMEJIO MECTO OBITh «IIO-
nobuey» KOHKypeHImH. 15,6% KOHTpakToOB 3a-
KJIFOUEHO M0 pe3yJIbTaTaM 3aKyIOK, B KOTOPBIX
KOHKYPHPOBAJIH JIMIIb ABA YYACTHUKA.

OcoObIli  MCCIICIOBATEIBLCKHA HHTEPEC
JUISL HAC MPEJICTaBISAET OLIEHKA COCTOSIHUS KOH-
KypPeHIIMH B Pa3IMYHBIX CETMEHTaX 3aKyToK,
OCYLIECTBIISIEMbIX ~ YTIpaBJI€HHEM TOCYJap-
CTBEHHBIX 3aKyIok OpioBckoi obmactu B 2018
roxy. PaccMoTrpum Hanbosiee KpynHbIE U3 HUX.

Pemonm u cooepicanue oopoz oouiezo
nonv3oeanus

[To naHHOMY OOBEKTY 3aKyIOK B OTYET-
HOM Tiepuojie ObUT0 00BSBICHO 63 MpoIeRypHI
Ha obOmyro cymmy 3645,6 muH. pyonei. Jlan-
HBIM CerMeHT 3aKynok coctasiseT 41,9% Bcex
LEHTPATN30BaHHBIX 3aKYIOK, 3aBEPIIUBIINXCS
MOJNKCAaHUEM KOHTpakToB. M3 Hux 53 mporue-
nypel Ha cymmy 3533,9 muH. py6neit (96,9%)
MPU3HAHBI HECOCTOSBIIUMUCS BBUJIY HAJTHUUS
au00 OHOW 3asBKU (48 Tpoleayp Ha CyMMY
3265,1 muH. py0Ieit), THOO0 OTCYTCTBUS 3asBOK
(5 u3Bemnenuit Ha cymmy 268,8 MutH. pyOeit).

7 mpouenyp Ha cymmy 75,0 mMiH. pyOneit
COCTOSJIOCH MPH HAIWYMHU JABYX Y4YacTHHKOB. U
JMIIL TPU 3aKyNKU HAa cymMMy 36,7 MIH. pyOuieit
(1,0% ot oOriero oobemMa 3aKymHoK JaHHOM TpyTI-
I1b1) IPY HAJIMYHMHU TPEX YUACTHUKOB 3aKYyTIOK.

Jlexapcmeennwie cpeocmea

[IpoBeneno 891 mnpouenyp Ha o0OIIyIO
cymmy 13747 maH. pybneit. 643 mporeaypsl

(72,2%) mnpusHaHBl HECOCTOSBIIUMHCS: 122
npolenypsl Ha cymmy 126,6 MitH. pyOsiell BBH-
Iy OTCyTCTBUS 3asBok; 521 na cymmy 1007,6
MJIH. pyOJieil BBUAY HAJIWYHUS OAHOTO YYaCTHH-
Ka 3aKyTIKH.

[Tonobue xOHKypeHIUHU (ABa ydacTHHKA
3aKYyNKH) MMEJIO MECTO IpU OCYIECTBICHUU
127 3akymok Ha oOmyw cymmy 128,8 MiH.
pyOneit. 121 3akynku Ha cymmy 111,6 mun.
pyOneit (8,1% oOmero o6bema LEHTPAIU30-
BAaHHBIX 3aKYyTOK JIEKAPCTBEHHBIX CPE/ICTB) ObI-
JU TPOBENEHBl MPH HAIMYUU Tpex u Ooisee
Y4aCTHUKOB 3aKYIIOK.

Tosapbt MeOUUUHCKO20 HA3HAYEHUS

B Enunoli uH(popManuoHHON cucTeMe B
chepe 3akyrok pazmMenieHo 645 U3BeIIeHU Ha
IIOCTaBKH TOBAPOB MEAMIIMHCKOI'O Ha3HAUEHUS
JUISL TOCYTapCTBEHHBIX HY»X 1 OpioBckoil o0ia-
ctu oobemMoMm 693,3 muH. pyOnei. JlanHbie
IpoLEeAypbl ObUTH 3aBEPILIEHBI CO CIEAYIOINUMU
pe3yibTaTaMu:

— 351 npouenypa Ha cymmy 383,3 MuIH.
pyoneir (55,3%) mnpuszHaHa HECOCTOSBILIEHCH,
BBUIy HaJIW4uusi ogHOTO ydacTHHKa (304 m3Be-
nieHus Ha cymmy 321,3 mutH. pyOreit) u otcyT-
CTBUS 3asfBOK (47 W3BCIICHWA HAa CyMMY
62,0 MiH. pyOunei);

— 143 mnpouenypbl Ha OOIIYIO CyMMY
177,8 mmH. pyOnell mpoBeneHbl MPHU HATUIHH
JIBYX YYaCTHHUKOB 3aKymnok, 151 mpouenypa Ha
cymmy 131,5 mutH. pyOinieit — Ipu HaTMYUK TPEX
Y4aCTHUKOB 3aKYIIKH.

Yeayau

YTHOTHOMOYEHHBIM OpPraHOM Ha OIpejie-
JIEHHE MTOCTABILIKKA, OAPSAUNKA, UCIIOTHUTEIS
JUIst o0ecrieueHrs ToCyIapCcTBeHHbIX Hyx A Op-
JIOBCKOM o0Ousiactu nposesieHo 346 mporenyp Ha
OKa3aHUE YCIYT JUIsl HYKJ TOCYIapCTBEHHBIX
OpraHoB U OIOJDKETHBIX YUYPEXKACHUW Ha 00-
myro cymmy 1 590,9 moH. pyOiiei.

163 mpouenypsl Ha cymmy 759,9 miH.
pyOneit (47,8%) 3aBeplIwinCh MPU Y4YaCTHU
onHoro yuactHuka; 101 mnpouenypa (725,7
MJTH. pyOJeil) — mpH y4acTUu JBYX YYaCTHUKOB
u 82 mponenyps! (105,2 maH. pyOneit) — npu
y4acTUU TpeX U 00Jiee YYaCTHUKOB 3aKYTIOK.
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Puc. 2. JIlunamuka A0 HECOCTOABIIMXCA MPOLIEAYP B CTPYKTYPE
LEHTpaIN30BaHHbIX 3aKynok OpioBckoi obnactu, %
Fig. 2. Dynamics of the share of failed procedures in the structure
of centralized procurement of Orel region, %

TakuM o00pa3oM, OCHOBHasl LEJIb KOH-
TPAKTHOM cHUCTEMBI B c(epe 3aKyloK — pa3Bu-
THE KOHKYPEHITUH, KaK OCHOBBI PBIHOYHBIX OT-
HOIICHUH, TaK U OCTACTCsA HE pealu30BaHHOI.
N ecnu 3a nepuon 2014-2017 roasl umena me-
CTO JJMHaMUKa Ha CHW)KEHHUE JOJIM HECOCTOSIB-
mmxcs npouenyp, To B 2018 romy ona cHoBa
BO3pociia (PUCYHOK 2).

CerMeHTOM 3aKyIlOK, B KOTOpOM OoJiee
OIIarornoyiydHo 0OCTOST JeNa B IUIaHE JIOCTH-
KEHUSI DKOHOMHUU W YPOBHS KOHKYPEHIIUH B
OpnoBckoil 007acTH SBISIOTCS 3aKyNKH TPO-
JTYKTOB NMUTAHUS.

B 2018 romy B 1aHHOM CErMEHTE 3aKy-
nok oOwsBIeHO 339 mpouenyp oOmuUM 00be-
MoM 336,1 muH. py6neit. [To uroram 3akymnok
3aKkmoueHo 311 KOHTpakTOB (AOrOBOPOB) Ha
cymmy 228,2 miH. pyOneil. DxoHomusi Orof-
KETHBIX CpeACTB cocTaBmia 64,0 MiH. pyOsei
win 19,0% k HauanbHOM (MakCUMAaJbHON) 1IeHe
KOHTPAKTA.

[To oTnenbHBIM TpynmnaM OPOAYKTOB IH-
TaHHS MPOIEHT YKOHOMHH ellle Bhimie. Tak, mo
pesynbTataM 3aKymok xje0a OH COCTaBWII
47,8%, 1o 3aKyInKam MOJIOKa U MOJIOYHOH Tpo-
OyKuuu — 22,9%, 1o 3aKynkam I1000BOIIHON
npoaykiuu — 27,3%.

JanHblii aHann3 HeW30€XKHO MOPOXKAAET
CIIEIyIOIIME BOIIPOCHI: KaKOBa CTPYKTypa
YY4aCTHUKOB TOJOOHBIX 3aKyINOK, M KaKoBa
OOBEKTUBHAs OCHOBA JUIS CHIM)KEHHUS LIEH KOH-

TpakToB. [loMCK OTBETOB Ha MaHHBIE BOIPOCHI
BBIXOJUT 3a Mpejienbl Hamlero aHainusza. Ho ox-
HO OYEBHIHO — OHHM YIHPAIOTCS B IMPOOIIEMY
Ka4yecTBa MOCTABJIIEMBIX POYKTOB MUTAHUS U
3¢ deKTUBHOCTh OOecrneueHus: HyX 1 rocynap-
CTBEHHBIX YUPEXKJECHHH COLUANBHOM chepsbl.

B peanmzanuu mpUHIMIIOB KOHTPAKTHOM
CHCTEMBI YETKO MPOCIECKUBACTCS B3aUMOCBS3b
MEXTY KOJMYECTBOM YYaCTHHUKOB 3aKyIOK H
3¢ (HEeKTUBHOCTRIO 3aKyMOK. AHamU3 JaHHOU
B3aMMOCBSI3M CBUJIETEIBCTBYET O TOM, YTO
TOJIKO TOJIHOIICHHAsI KOHKYPEHIUsI CIOCOOHa
00eCneunTh peabHYI0 SKOHOMHIO OF0KETHBIX
cpencts. [IpoBeneHHsblil Bhlle aHanu3 3¢ dek-
TUBHOCTH 3aKymnok B OpJoBckoi obiactu mo-
Ka3bIBaeT, YTO (DAaKTHUECKU JUIIb MSATasl 4acTh
(22,9%) mposenennsix B 2018 romy mpouemayp
3aKyTMOK, B KOTOPBIX MPHUHSIO yudacTue Ooiee
TPEX YYaCTHUKOB, o0Oecreunso 0ojee MoJOBH-
HBl (52,1%) Bcell SKOHOMUM TMOJXYYEHHOW IO
UTOTaM 3aKyIOK.

Jpyras cTopoHa B3aUMOCBSI3U TMPHUHIIH-
IIOB KOHTPAKTHOW CHCTEMBI 3aKJIIOYaeTCs B
npsIMON 3aBUCUMOCTH 3()(PEKTUBHOCTHU 3aKYIIOK
oT ux o0beMoB. [loaTBepKACHNEM TOMY SIBIIS-
IOTCS JaHHBIE IIEHTPAIM30BAHHBIX 3aKYTIOK,
NPOBEICHHBIX YTIPaBIE€HHEM TOCYJIapCTBEH-
HBIX 3aKynok OpnoBckoit obmactu B 2018 ro-
7y, 3aBEpIIMBIIUXCS 3aKIIOUYEHHUEM KOHTpakK-
TOB, MPEACTAaBICHHBIC B TAOIHUIE 5.
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Tabnuma 5

CtpykTypa npoueayp, IpoBeICHHBIX Y IPaBICHUEM rOCYIapCTBEHHBIX 3aKynoK OpiIOBCKO# 001acTH

B 2018 roay, B pa3zpe3e oobemMa 3aKyIoK

Table 5

The structure of the procedures carried out by the Public Procurement Department of the Orel region in

2018, in terms of the volume of purchases

Oo0bem 3a- Iena Kon-
Koua-Bo KYIIKH JkoHoMmus, | Ipdek-
O0bem 3akynku TPaKTa,
npouenyp | HMIIK, MJIH. py0. | Tb, B %
MJIH. PYO.
MJIH. pYyo.
Bcero, B Tom uncie: 2 482 8 059,5 7684,8 374,8 4,6
10 100 TeIC. pyOneit 5 0,213 0,151 0,062 29,1
oT 109 10 250 TeIC. 18 3.4 2.7 0.7 206
pyounen
or 250 z0 300 mic. | gyq 3061 253,3 52,8 27,0
pyOuieit
ot 300 oic. pybaeit o | ggg 6015 518,6 82,9 138
1 miH. pyOeit ’ ’ ' ’
ot 1 10 5 muH. pyOneit 607 1281,2 1179,7 101,5 7,9
cBBILIIE 5 MIIH. py6UIeit 203 5866,9 5732,3 136,9 2,3
COCTaBJIEHO aBTOpPaMH Ha OCHOBE JaHHbIX EauHON MHQPOpMaNMOHHOI cHCTEMBI B
cdepe 3akymok — Www.zakupki.gov.ru

3akiroueHue

[IaTnneTHUi CpoOK peanu3anyy TPUHIU-
OB, 3aJ0KeHHBIX denepanbHbIM 3aKOHOM
No44-®d3, mnpoaeMoOHCTpUpPOBA  OTCYTCTBHE
CYILLIECTBEHHBIX IOJIOKUTEIBHBIX U3MEHEHUN B
3aKyMmoyHOM aAestenbHOCTH. CuTyanus, ckia-
JBIBAIOINASACA B peaM3allid KOHTPAKTHOM CH-
CTEMBI, OCTAETCS JOCTATOYHO CIIOKHOM M Ipo-
TUBOPEYUBOM.

PesynbpraThl aHanusza peanu3alud MPHH-
runa 3¢ (eKTUBHOCTH OCYIIECTBICHUS 3aKyIOK
B OpioBckoii ob6nactu B 2018 romy mokazanw,
YTO SKOHOMHS OOJUKETHBIX CPEJICTB M BHe-
OIO/KETHBIX HMCTOYHHUKOB (DMHAHCUPOBAHUS
coctaBuia 4,6%. Haubonpmmii ypoBeHb KO-
HOMMH JOCTUTHYT MO TPYIIE 3aKyHOK IPOAYK-
TOB mutanus — 21,9%.

YpoBeHb KOHKYpPEHIIMH B XOJIE€ 3aKyIlo4-
HOW nesTenbHOCTH B OpJioBcKoil obiacTu B
2018 roay MOXHO OXapaKTepH30BaTh, Kak HU3-
kuil. 56,9% OOBSBICHHBIX TPOIEAYP TOPIrOB
ObUTM MpU3HaHbI HecocToABIIMMUcCA. [Tpu yua-

CTMM Tpex M OoJjiee yYaCTHHKOB 3aKyIOK CO-
CTOSTIOCH JUIIb 22,9% npouenayp; Ipyu y4acTuu
JByX Y4acTHUKOB 3akynok — 20,2%; npu y4a-
CTHH OJIHOTO yYacTHHUKA 3aKymok — 46,0%.

MeTtononorudeckuMu MpobdjiemMamMu, Be-
OYIIUMU K HEYJIOBJIETBOPUTEIHHOM peannsa-
IIMM KOHTPAKTHOH CUCTEMBI B cepe 3aKyImoK,
Ha Hall B3I, SBJISIOTCS HECOBEPLICHCTBO
HOPMATHUBHO-TIPABOBOTO  OOECIEeYeHHs; He-
ONpEeNIEHHOCTh MEXaHHW3MOB  pealu3aluu
INPUHLIAIIOB KOHTPAKTHOM CHUCTEMBI; OTCYyT-
CTBUE €JMHCTBA SKOHOMHYECKOI'O IPOCTpaH-
CTBA; BBICOKHE M3JEPKKHU pEaTu3aluu KOH-
TPAKTHON CUCTEMBI.
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MN3YYEHUE JUCO®YHKIHUU KAAPOBbIX EJUHUILL

XmMmegeB A. B.

B CUCTEME YIIPABJIEHUS COBPEMEHHBIX IIEYATHBIX

CPEJICTB MACCOBO HH®OPMAIIUU

A.V. Khmelev

HoBocubupck, 630102, Poccus
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AHHOTAIUA

B nanHOM matepuasie mpoBeeHO ACTaNIbHOE M3yYeHHE JBYX (PopM muchyHKIUU Kaj-
POBBIX €IMHUI] CUCTEMBI yrpaBicHus. M3yueHne mpoBoIuTCs Ha ipuMepax B cepe co-
BPEMEHHBIX TMEYaTHBIX CPEJACTB MAcCOBOW MH(OpPMAIHH, T/Ie HAOII0IaeTCsd OYEHb BBI-
COKasi KOHKypeHIus. JleTallbHO U3y4eHbl XapaKTePHbIC YePThl CBOMCTBEHHBIC ITUM SIB-
JIEHUH, a TaK)K€ BO3MOYKHBIC OTPHUIATEIHHBIC SBJICHHS OPraHU3allMOHHOTO U YKOHOMHU-
YECKOI'o Xapakrepa.

KuroueBble ci1oBa: n3nanus; TMCPYHKIUS, CUCTEMa YIIPaBICHUS; KaJIphI.

SUDYING THE DYSFUNCTION OF PERSONNEL
UNITS IN THE MANAGEMENT SYSTEM
OF MODERN PRINT MEDIA

Cubupckuii rocy 1apCTBEHHBIH YHUBEPCUTET TEIEKOMMYHHKAIMU U nHGopmaTuky, yi.Kuposa 86, .

Siberian State University of Telecommunications and Informatics,
86 Kirov St. Novosibirsk, 630102, Russia

e-mail: ah.04@mail.ru

Abstract

The paper describes a detailed study of two forms of dysfunction of personnel units of
the management system. The study was conducted on the examples in the field of mod-
ern print media, where the competition is very high. The characteristic features of these
phenomena, as well as possible negative phenomena of an organizational and economic
nature, are studied in detail.

Key words: publications; dysfunction; control system; personnel.

Beenenune
Ha naHHBIII MOMEHT BpEMEHHM II€YaTHBIC
CpecTBa MaccoBOW MH(POPMALIUU HAXOIATCS B
CJIO)KHOW CHUTYyallld, C OJHON CTOPOHBI IIHU(PPO-
BU3alUs OOIIECTBA U BCEX aCMEKTOB €ro cylle-
CTBOBaHHMs B Poccuum uaeT TMHaMWYHO U CTpe-
MUTENBHO, ¢ Apyroi nedarasie CMU — a0 op-

raHu3alMi KOTOpbIe MPEAOCTABISAIOT paboune
MecCTa C JOBOJIHO BBICOKOM 3apaboTHOM Tuia-
TOM C TOUKM 3peHHs] KOHKypeHuuu. Ho s
JMATbHEHIIETO CYIIECTBOBAHUSA HEOOXOAMMO
PEIIUTh PSJl BaXKHBIX AaCIEeKTOB — B OCHOBE
MHOXECTBA, M3 KOTOPBIX JIC)KHUT CHCTCMaA
yIpaBIeHUs.
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CeronHsl OoTia)k€HHasl CHUCTEMa YIIpaBile-
HUS B paMKax JESTEIbHOCTH COBPEMEHHBIX I1e-
gaTHIX CMMU — 3T0 BaXkKHBIHM acmeKkT paboThl U
pa3BuTusA. Tak Kak MMEHHO OTJaXCHHBIA Me-
XaHW3M CHCTEM YIIpaBJIEHUs IIO3BOJIET Olepa-
TUBHO pellIaTh 3a/1a4yM, MOSABISIOLIUECS B pabo-
T, a TaK)KE CO37aBaTh HOBbIEe paboume MecTa
py HEOOXOAMMOCTH, MO CPEeICTBaM KOTOPBIX
neyatipie CMH MoryT nmpoiosmkarh yCIeuHo
KOHKYpHUPOBaTh B COBPEMEHHBIX YCIIOBHUSAX. A
9TOOBI CHUCTEMa YyIpaBlieHUs ObUIa JCHCTBU-
TEJIbHO OTJIAXXEHHOW U ONTHUMAJIbHO (DYHKIHO-
HUpOBaJIa HEOOXOAWMO, pemaTh MpoOIeMBbl,
KOTOpbIE MOT'YT BO3HUKAaTh B HEW IO Mepe pa-
60oTel. Ha nmaHHBII MOMEHT BpEMEHHU, W3y4YUB
pan coBpeMeHHbIX newyaTHbix CMMU, MoxHO
OTHECTH K TOJOOHBIM MpoOJieMaM TakKue siBie-
HUS KaK JIUCQYHKUUS PYKOBOJSILETO 3BEHA.
Tak kak B cucteme 000 opranuzanuu (He
tosibko B CMU), cyiiecTByeT BhICIIEE PYKOBO-
JSIIIME 3BEHO U CpeJIHEE PYKOBOJSIINE 3BEHO —
€CTh BEPOATHOCTh BO3HHWKHOBEHUS JIBYX BapH-
AQHTOB JUCQYHKITUH.

Hean pa6oTsl

JIuchyHKIMS B KaJPOBBIX CIUHHUIIAX —
3TO €CTh HepabOTOCTIOCOOHOCTh TOM WM MHOU
€MHUIIBI B CUCTEME ympaBieHus. J[aHHOe sB-

Yupeautenu, COBET ANPEKTOPOB

3aM.IMMaBHOIo peaakrtopa

pYKOBOAMTENb OTAENa npogax

JICHUsl SIBIIICTCSl HapyLICHHEM, a y JI000ro
HapyILIECHHs ONTUMAJIBHOCTH €CTh psJl OTPULIA-
TeNbHBIX TocheacTBuid. [ToaTomy HEOOXOAMMO
HE TOJIBKO ONPEJEIUTh KOHKPETHBIE YEPTHI SB-
JIeHUs, HO U M3YYHThb MacIITaObl OTpULIATEIb-
HBIX IIOCJIEJICTBUM B TaKHUX IUIOCKOCTAX Kak
HIKOHOMHYECKHUE MMOCIeACTBUsA, U 3D deKkTuBHOE
HCIIOJIb30BAHUE KAJIPOBBIX PECYPCOB.

OcHoBHasi 4acTh

B navane wuccrnemoBaHus HE0OXOIUMO
MOHATh, KAK IMEHHO YCTPOEHA CUCTEMA YIIPaB-
nenus nedatHeix CMMUM, B OOJBLIMHCTBE IIe-
YaTHBIX M3JaHUU NpeoliasaeT uepapxuyeckas
CUCTEMa YIIPABJICHUS C BEPTUKAIBHOU (hopmoit
yHOpaBieHus: (KOHTPOJISl) WK JUHEHHAs CTPYK-
Typa ynpasjienus [2, ¢. 5-6; 4; 7]. Uro takoe
JUHEHHas CTPYKTypa yIpaBJICHUs — IOApPaA3y-
MeBaeT cO00M TO, YTO KaXIAbIM MOJpa3IeICHH-
€M PYKOBOJUT YIIPaBJIEHEL, OCYLIECTBISIOIINN
€MHOJINYHOE PYKOBOJCTBO MOJYMHEHHBIMU
COTPYJIHUKAaMHU U COCPEIOTOUYUBIINII B ceOe Bce
(dbyHKIMU yrnpaBieHus. JlaHHBIA yrpaBlieHel B
CBOI0 O4Y€pe]b NOJUYUHSETCA BBILIECTOAIIEMY
yopasieHiyy [7]. Temeps paccMOTpuM, Kak
JJaHHas CTPYKTypa YyIpPaBJICHUS BBINJISIAUT B
nevyatHbix CMU, Ha pucyske 1.

Bbicluiee pykoBoaCTBO:
rMaBHbI pefakTop

BHELWHAA cpeaa

Aun3anHepbl, oTorpadebl,
N XXypHanucTbl

MeHeKepbl
no npoaakam

— 2\ (peknamopgatenu, napTHepbl)
D

Puc. 1. Cucrema paboThl 1 yIIpaBiIeHUSI COBPEMEHHOTO TIEYaTHOTO CPEJICTBA MacCOBOM MH(MOpMAITUU
Fig. 1. The system of work and management of a modern print media

W3 maHHOM cuCTEMBI BUIHO, CIEAYIOIINE,
YTO KPOME IJIaBHOT'O peAaKkTOpa Ba)XKHYIO POJIb
B pabote coBpemeHHoro mnedatHoro CMU wur-
paroT 3aMECTHUTEIb TJIABHOTO PEAAKTOpPa U py-

KOBOJIUTEIh OTAEA PEKJIaMbl. DTH JIFOIU OTBE-
YarT 3a CICAYIOIIee — 3aMECTUTEIb TJIABHOTO
pelaKTopa 3a pacrpeesicHNs] Harpy3Ku MEXIy
KypHAIUCTaMU (HANMCaHUE PEKJIAMHOTO U WH-
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(hOpMaIMOHHOTO HATIOJHEHUS ), & TAKIKE MEXKIY
nuzaitHepamu U (dotorpadamu. UTto Kacaercs
PYKOBOJUTEIS PEKIIAMHOTO OTJelia, OH OTBEYa-
€T 3a BBINIOJHEHHUS IIaHAa PEKJIaMHOTO cOopa
(mma" mpojax), U COOTBETCTBEHHO 3a padoTy
BCEX PEKJIAMHBIX MEHE/KEPOB.

Ho B coBpeMEHHBIX YCIOBUSX €CTh Psif
CllydaeB, KOIJIa B CHCTEME YIpaBlieHHsS OOpa-
30BbIBAJIaCh III/IC(bYHKI_II/IH BBICHICTO 3B€HA WU
CpeIHEro 3BeHA YIPAaBJICHHUS, YTO PUBOINIO K
CHMXXCHUIO IMPOAYKTHUBHOCTH pa6OTBI nu3gaHus,
a BpPEMECHAMHU JlaXe K PErpeccy CyliecTBOBa-
Hud. [IpoBens aHanu3s psaa KOMIIAHUU, MOKHO

YypeauTenu, COBET AMPEKTOPOB

BbicLUee pyKOBOACTBO:
AMpeKTop (KoMnaHuu, 3aBoaa, U3gaHust),
rMaBHbI pefakTop

CpepaHee 3BeHO (pyKOBOACTBO):

3aM. raBHOro pegakTopa,

OnTumManbHas COCTOAHUE CUCTEMbI

Ha4valbHUK LUexa, pykoBoauTesnb otaena

yTBEp)KJaTh, YTO B CHCTEME YIPABICHHUS MO-
KeT OBITh ABa BHUAa HapymeHui. [lepBas muc-
(GYHKIMA — 3TO TUCQYHKLUS «BBICIIETO 3BEHA
yOpaBieHus» (TO €CTh, AUPEKTOp KOMIAHHH,
[JIaBHBI peNaKkTop u3JaHus u T.4.). Bropas
dbopma muChHYHKIMH — ITO AUCPYHKIUA «Py-
KOBOJIUTEJIEN CPEIHEr0 ypOBHSA» (TO €CTb, py-
KOBOJUTENb 11€Xa, HAYaJIIbHUK PEKIaMHOTO OT-
Jiena, 3aMeCTUTENb 110 TPOU3BOJCTBEHHBIM BO-
npocam U T.1.). Huxe pazdepem Oosiee aetaiib-
HO KaX/1yI0 U3 IUCOYHKINN, HAYHEM C TIEPBO,
JAHHOE CUCTEMHOE HapyILICHUs IMPEACTaBICHO
Ha PUCYHKE 2.

YypeauTtenu, COBET AUPEKTOPOB

Bbicluee pyKOBOACTBO:
AUpekTop (KoMnaHuu, 3aBoaa, nagaHus),
. [MaBHbIA PeaakTop

\

CpeaHee 3BeHO (pyKOBOACTBO):
— == = Ha4anbHVK Lexa, pykoBoauTens otaena
3aM. MaBHOro peaakTopa,

PaGota cucrtemsl ¢ aucyHKumen

Puc. 2. lucdyHKius BbICIIEro 38eHa ynpasJieHus (CIUIONIHbIE THMHUNA 0003HAYAIOT «IIPSMOE»
MNOAYNHECHUC, TYHKTUPHBIC — «KOCBGHHOG»)

Fig. 2. Dysfunction of top management (solid lines denote “direct” submission, dashed lines —

“indirect”)

Ha nanHOM pHCyHKE OTOOpaXkeHbI IBe
CUCTEMBI — ONTHMaJIbHAs, KOI/la COOIo1aeTcs
uepapxusi NOJUUHEHHsI U CUCTeMa ¢ AUCHYHK-
LHEH BBICIIETO pyKoBOAcTBA. Kak BUAHO u3
pUCYHKa, MpPU JaHHOM IUCQYHKLUUHU BbICIIEE
PYKOBOJCTBO (B razerax W )ypHajlax 3TO IJaB-
HBIi pelNaKkTop), yTpauuMBaeT YacTb BIJIACTH.
Hannas ¢opMa IUCHYHKIUM BO3HHKAET IPH
¢dakTe, KOorga OJUH M3 3aMecTUTENel umeer
OOJBIINI OMBIT PabOTHI, CTaX, BO3pacT U, Oia-
rojapsi 3TUM MapaMmeTpaM, Mojib3yercs: 0o0Jib-
LIMM yBaXX€HHEM (aBTOPUTETOM) B KOJIJIEKTUBE
[2, c.13]. Takas cuTyauust BO3MOKHA IpH JIU-
OepalbHOM CTHJIE PYKOBOJCTBa (KOraa Crop-
HBIE BOIIPOCHI PETYJIMPYIOTCA B PaMKax MPOU3-
BOJICTBEHHBIX COBEIIAHMI), C YCIOBHEM, YTO B
JaBHO YCTOSBILYIOCS CUCTEMY IPHUXOIUT HO-
BBII MOJIOJJOM PYyKOBOAMTEINb IJIABHBIN pelak-
top [3; 8, c.135]. ¥V moboro neuaTHoro cpen-
CTBAa MAacCOBOW WH(OpPMAIUK BCET/Aa €CTb

YUpEANUTENs M TIABHBIN pefakTop (Hermocpen-
CTBEHHOE PYKOBOJCTBO H3JIaHUS), 3aT€M HIYT
PYKOBOAMTENN CPEIHEro 3BEHA, TO €CTh Kak
paHbIlIe yX€ OTMEYaloch, 3aMECTUTEIb TJIaB-
HOTO PEJAaKTOpa W PYKOBOJMTENb PEKIAMHOTO
OT/eJa, U B KOHIIE CUCTEMHOM IETIOYKH Haxo-
JSITCSL TIPOU3BOJICTBEHHBIE KAPBI YIIOMSHYTHIE
BBILIE, TO €CTh, MEHEIKED, AU3ANHED, KOPPEK-
TOp, *XKypHamuct, ¢ortorpad. [Ipu mpomucan-
HBIX MCXOAHBIX JAHHBLIX AJOIMYCTUM CHTyaluloO,
KOT/Ia PYKOBOAMTENh PEKIAMHOTO OTJeNa SB-
JIACTCA 60Hee OIIBITHBIM 4YC€JIOBCKOM M BO BCEX
CIIOPHBIX CUTYaIMsAX TJIaBHBIA PEAAKTOp YCTY-
IaeT JaHHOMY pyKoBojauTento. Tak, Hanpumep,
9acThl paboyne CHUTyallH, KOTAa peKsiamoja-
TCJIM TMHUIIYT IIOXKCJIAHUA K HAIIMCAHUIO MAaTcC-
puana cienyromiero xapakrepa: «[locmemnnit
MaTcpHrajl OYCHb MMOHPABUIICA, HAACEMCA, UTO B
3TOT pa3 Ka4ecTBO OYyAET TAKHM K€ BBICOKHM,
CXOKUM 00pa3oM (HopMyITUpPYIOTCS TIOKETaHHS
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K CO3JIaHUIO0 PEKIIAMHOTO OJIOKa WM TPOBEC-
HUIO (PoTOoCheMKH. MHOTHE MEHEIKEPHI TOJI-
KYIOT JJaHHOE TOKEJaHUS B OJHOM KOHTEKCTE
«HY)KHO, 4TOOBI 00s3aTeIbHO PAbOTON 3aHM-
Maycs TOT e PaOOTHUK, YTO M B TPOIUIBIHA
pas3», ¥ IMEHHO 3Ty JIMHUIO MOJICPKUBACT PY-
KOBOJIUTENb PEKJIAMHOTO OTAeNa, a MPHU JOMHU-

HUPOBAHUU HAJ BBICUIUM PYKOBOJCTBOM JaH-
Has MOJHUTHKA MPUBOJAUT K HEPALMOHATILHOMY
pacipeneieHni0 Harpy3Ku paOOTHUKOB, HaXo-
JSIIMXCS B TIOJYUHEHUU 3aMECTUTEINSI TJIaBHO-
ro penakropa. Huxke Ha pucynke 3 oroOpaxeH
JTAHHBIA IPUMED.

Yypeautenu, COBET AUPEKTOPOB

AunsanHepsbl, hotorpadbl,
N XKypHanucTbl

Bbicluee pykoBoACTBO:
rmaBHbI peaakTop

CpepHee 3BeHO (pyKoOBOACTBO):
(A1) 3am. rnaBHoro pegakTopa,
(A2) pykoBoguTenb oTAaena npogax

MeHeXepbl
no npogaxam

Puc. 3. IIpumep nepBoro crieHapusi (CIUIONTHBIC TUHUN 0003HAYAIOT «IIPSAMOE» MO TIMHEHUE,
ITyHKTHUPHBIE — KKOCBEHHOEY)
Fig. 3. An example of the first scenario (solid lines denote “direct” submission, dashed lines —
“indirect”)

[Ipy neranbHOM aHanIM3€ JAHHOTO IpPH-
Mepa MOXKHO CKa3aTh CIEAYIOIIee:

- BO-TIEPBBIX, IPU TAKOW CUTYyaIlMH 4acCTh
KOJUIEKTHMBA HE 3a/IeWCTBOBAaHA, a 4acTh Mepe-
Ipy’K€Ha — 3TO MOXHO OXapaKTepU30BaTh Kak
Herd(eKTUBHOE HCMOIb30BaHUE IepCOHaa.
Tak kak B OOJIBIIMHCTBE KOMMEPUYECKHX KOM-
naHuil 3apaboTHas TUIaTa COCTOUT U3 OKJIaJa U
CHENBbHOM 4YacTH, €CTECTBEHHO, KOrjJa CHWXa-
€TCsl Harpy3ka cJieJbHasi 4acTh YMEHBILIAETCH,
MPU TaKOW CUTyaIllMH 4acTb PaOOTHUKOB TOHE-
ceT (UHAHCOBBIE TOTEPH, UTO MOXKET PUBECTU
K OTTOKY KaJIpOB M, KaK CJEJICTBUE, K CHUXE-
HUIO KadecTBa padoThl [9; 8, ¢.98]. Jlns nevat-
HbIX CMMU KkauecTBEHHBIMH XapaKTEPUCTUKAMU
SBIIAIOTCST — MPOpabOTaHHOCTh KOHTEHTa U
YHUKAJIBHOCTH ero nojxayu [11]. [TosTomy oT-
TOK YPHAJIUCTOB, oTorpadoB U JU3aHHEPOB
OyIeT CHJIBHO CKa3bIBaThCS B IOCIEIYIOIIMX
HOMEpax, TaK Kak MOHMCK 3aMEH MOXKET 3aTs-
HYThCsI, KauecTBa PabOTHI HOBBIX COTPYIHUKOB
OyIeT BHauaje yCTylaTh, TaK KaK HOBBIM CO-
TPYJHUKaM HY>KHO OyJeT BpeMsl Ha aJanTalfio

U TIO/ICTPAaWBAThHCS TOJ TOXKEIAHUsS TOCTOSH-
HBIX 3aKa3UMKOB, @ KauecTBO OCTaBIIUXCs Oy-
JIeT CHIDKEHa M3-3a TIeperpysa HarpysKH.
Hanpumep, B KpymHHbBIX H3JAHHUSIX CpEIHHUH
o0beM Homepa 90-120 crpaHMi, W IITaTHBIX
7iBa JU3aiiHepa-BepCTasblUKa, COOTBETCTBEH-
HO CpeJHss Harpyska Ha kaxzaoro 45-60 nomoc
(3TO BepcTKa, MAaKeTHPOBaHUs, YMCTKa (OTO-
rpadun). Ecnu ke OIMH COTPYIHUK BHINAJIET
HOJY4YHUTCS, OJJHA IITaTHAs €IWHUIA U Harpys3-
ka 90-120 crpaHui, npu Takoil BBICOKOH
Harpy3kH TemMi paboThl MOXKET CHU3UTCS;

- BO-BTOPBIX, T€ COTPYAHUKH, 4TO OymyT
neperpy’keHsl paboToi, monydar (GUHAHCOBYIO
BBITOJTY, HO, BCIICACTBUE M3JIUIIHEH 3arpysKeH-
HOCTH YacTH KOJUJIEKTUBA, MOTYT BO3HUKHYTb
npoOJeMbl BOBpeMs Je/UlaiiHa (JaHHBIA Tep-
MHUH XapakTepu3yeT (pUHAIbHBIM MPOMEXYTOK
BpPEMEHHU Tepe]] caueii BBIITyCKa B IeYaTh, KO-
r7la MaTepuajbl yke cOOpaHbl U HMJET CTaius
COTJIACOBAHUS, KOPPEKTYPHI, U 00pabOTKU Tpa-
¢uueckoro HanoaHeHus). Ecnu nepen neanaii-
HOM TIEperpy3uTh OTACIBHBIX (hoTorpadoB u
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JM3aifHEpPOB, TO TEMIT UX PabOThl 3aMEIUTCS,
U €CTh NOTEHUHUANbHBIA PUCK, YTO W3JaHUA
MOXKET YWTH B II€4aThb HE B YCTAHOBJICHHBIN
CPOK, UJIU K€ M3-3a CIIEeUIKU OyIyT BHECEHBI HE
BCE KOPPEKTOPCKUE MPaBKH, HE Bce M300paxe-
HUsl OyJIyT MOJATOTOBJICHBI K TedaTu (mpeare-
yaTtHasi 00paboTKa M IIBETOAETCHHSA), YTO CKa-
KETCsl Ha KayecTBe MUTOrOBOro mpoaykra. Tak,
Hanpumep, B aekadpe 2016 roga, u3-3a moao0-
HOM curyanuu >xypHan «Wudochepa» No72
yIIe B TIeYaTh CO 3HAUYUTEIBHBIMU HAPYIICHH-
SIMH, YTO TPUBEIIO K CIEAYIOLIUM OTPHUIIATEIb-
HBIM SIBJICHHSIM YacTh MOPTPETHBHIX (oTorpa-
¢un (B TOM 4uCIe U PyKOBOAMUTENICH) B 00a-
CTH JIUI] TIOJXYYHMJIHCHh C 3€JICHHBIM OTTEHKOM,
P MakeToB BMECTO CHHErO IIBETa MOJIYyYH-
JUCh SPKO TOMYObIMH, M OCINbI TEKCT Ha HUX
CTaJl HE YNTAOEbHBIM.

- B-TPEThHX, KaK 3TO 4acTo ObIBaeT, Tpe-
TUU MYyHKT — 3TO NpojoikeHue BToporo. Ilo
KOTOPOMY €CTb psii nociencrsuid. Tak, 3a He-
cBoeBpeMeHHy0 cnayy CMU B meuats, riaB-
HBIA pelakTop OyAeT HECTH OTBETCTBEHHOCTD

YypeauTenu, COBET AMPEKTOPOB

Bbicliee pykoBOACTBO:
[AVpeKTop (KoMnaHwuy, 3aBoda, uaaaHus),
rMasHbIi peaakTop

CpepaHee 3BeHO (pyKOBOACTBO):

3aM. rnaBHoOro peaakTopa,

OnTumManbHas COCTOAHUE CUCTEMbI

Ha4valbHUK LUexa, pykoBoauTesnb otaena

nepea yupeautensiMu u3ganus. CTOUT Tak ke
OTMETUTh, YTO TJIABHBIA PEAAKTOP TaK IKe
HECET OTBETCTBEHHOCTH MO (heJepaabHOMy 3a-
koHy 0 CMMU 3a OCTOBEpPHOCTHh BCEX BBIXOI-
HBIX JIaHHBIX W3JIaHUSI, B YUCIIO KOTOPHIX MOIa-
JaeT M «JaTa BBIXOJIa B CBET», a HApyIICHUA
JAaHHOW HOPMBI BEJET K HAJOXKEHUIO ImTpada,
KaK Ha pU3NYECKHUE JINIA — JUPEKTOPA YUpeIu-
TEJISl ¥ TJIABHOTO PEJIaKTopa, TaK U Ha FOPHUIH-
YECKO€ JIMIIO, TO ecTh yupenurend [12]. B nan-
HOM IpUMEpPE PYKOBOJUTENb PEKIAMHOTO OT-
Jiella  OKa3blBA€T CUJIBHOE BIIMSHHE CBOUMHU
JecTBUSAMHU Ha pabouuii mporecc B 1eJI0oM, HO
JAaHHBIA PYKOBOAMTEIh HECET OTBETCTBEHHOCTD
TOJIbKO 32 BBINOJIHEHUE IUJIaHA MO MPOJa)kaM
(To ecth, 3a 00BbEM pEKIAMHBIX COOpPOB), B
paMKax ke 3aKOHA JaHHBIA PYKOBOJIUTENb HE B
OTBETE 32 HAPYLICHHUS.

Teneps OoJiee ETABHO O BTOPOi opme
TUCHYHKIMH — TUCHYHKIUS «PyKOBOJIUTENEH
CPEIHEr0 YPOBHS», OHO MPEJOCTaBJICHA HUXKE
Ha pHCYHKe 4.

YypeauTtenu, COBET AUPEKTOPOB

Bbicluee pyKOBOACTBO:
AUpekTop (KoMnaHuu, 3aBoaa, nagaHus),
rMaeHbI peaakTop

CpeaHee 3BeHO (pyKOBOACTBO):
HauanbHVK Liexa, PyKoBoAWUTENb oTAena
3aMm. MaBHOro peaakTopa,

PaGota cucrtemsl ¢ aucyHKumen

Puc. 4. lucyHKIus pyKoBOAUTENEH CPETHETO 3BEHA
(criToNIHbIE TMHUU 0003HAYAIOT «IIPSIMOE» MOTUMHEHHUE, IYHKTUPHbIE — KKOCBEHHOE))
Fig. 4. Dysfunction of middle management
(solid lines denote “direct” submission, dashed lines — “indirect’)

Bropas Bepcust tucyHKIMU Haie BCero
BbI3BaHa OTOMHUHHPOBAHUECM U HCAOBCPUCM CO
CTOPOHBI BBICIIETO PYKOBOJCTBAa IO OTHOIIIE-
HHUIO K OTBCTCTBCHHBLIM JIMIIaM (TO €CTbh, 3aME-
CTUTENSIM W PYKOBOJWUTENS OTAEIOB HIIH
rpymim), 4aiie Bcero noaodHas npodiema dop-
MUPYETCSI TIPM aBTOPUTAPHOM CTHJIEC yIpaBiie-

Hus [8, C.135]. Tak, HampuMep, MOKET BO3-
HUKHYTh CJIEAYIOIasi CHUTyalus: JIUPEKTOp
KOMIaHUM KaXKJI0€ YTPO pa3laeT yKazaHUs CO-
TPyAHUKAaM OT/EJIOB, HE COBETYSACh M HE IpO-
BO/sI Oecelbl HA TEMY TEKYIIMX 3aJad C pyKo-
BOJIUTEIISIMU 3TUX OT/AEN0B. Hibke Ha pucyHKe
5 0TOOpakeH JAaHHBIN pUMeED.
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Ydpeautenu, coBeT ANPEKTOPOB

BblicLiee pykoBOACTBO:
ONPEKTOP KOMMaHun

CpepnHee 3BeHO (pPyKOBOACTBO):

(A1

) pykoBoguTerb OTAENa peknambl,

(A2) pykoBoguTenb oTaena npogax

Puc. 5. I[Ipumep BTOpOrO CrieHapus
(crutonTHBIC TUHUN 0003HAYAIOT IIPSMOE» MOTINHEHUE, TYHKTUPHBIC — KKOCBEHHOEY)
Fig. 5. An example of the second scenario
(solid lines denote “direct” submission, dashed lines — “indirect”)

[lpu nmerampHOM aHaNHM3e AAHHOTO TPH-
Mepa MOXHO CKa3aTh CJICIyFoIIee:

- BO-TICPBBIX, B JAHHOW CHUTyalldu KOJ-
JIEKTHB MOXET OBITh HE d()DPEKTUBHO HCIIONb-
30BaH. Takoe He 3PPEKTUBHOE UCTIOIB30BAHUS
KaJpOB MOXET OTPA3UThCs, B BUJE MHOTHX HE
3aBEpIIEHHBIX MPOEKTOB, TaK KakK TPYJOEM-
KOCTh OT/ICJIBHO B3STOrO MpoekTa (paboThl)
MOKET OBITh nBa-TpH JHsA. [loaTOMY exenHeB-
HOE OOHOBJIEHHE 3a/iad TJIABHBIM PEIaKTOPOM
JUIE COTPYJHHKOB MOXXET MpPEphIBaTh padoTy
Ha/I TEKYIIUMHU TPOCKTaMH, M CIIOCOOCTBOBATH
HAKOIUICHUIO HE 3aBEPIICHHBIX MPOEKTOB. JTO
MOKHO XapaKTepu30oBaTh Kak Hed(pdeKTHBHOE
MoBeJIeHne pyKoBoJicTBa [6; 8, ¢. 98]. C Touku
3peHHs (PyHKIIMOHUPOBAHHS COBPEMEHHBIX ITe-
yatHeix CMMU, 3T0 oTpuIaTeNbHBIA MOMEHT,
BeJlb €CIIM JKypHAJIMCTA NepedpachiBaTh € O/
HOTO 3aJjaHusl (OJHOr0 Marepuaa) Ha JApYyroe,
HE J1aBasi €My 3aKOHUUTh TEKCT — 3TO MPHUBEICT
TOJMBKO K 3aMEUICHUIO TEMIIOB paboThl |
OCJIOXKHEHHUIO pabOThl peNakIiu. JDTO TaK e
Kacaercs paboThI u3aitHepoB U GoTorpados.

- BO-BTOPBIX, NIPU TOJOOHOW CHUTyaIHH
OTBETCTBEHHOCTD 32 HE PEalIN3alrI0 MPOECKTOB
JMPEKIUST TaK K€ BO3JIOXKHUT HA COTPYIHUKOB,
IpU 3TOM PYKOBOJIUTENEH OTIENOB OOSIKYT
BEIOMpaTh  ¢GopMy  HakazaHUS  (BBITOBOD,
mTpad) U KOHKPETHBIX BHUHOBHBIX COTPYIHH-

KOB. B TakoM crieHapuu cutyanuu pyKoBOIM-
TEIH CPEIHEro 3BeHa HE MOTYT IOJHOLEHHO
YIPaBIATh CBOUMH CTPYKTYPAMU M BBIIOJTHSATD
MOJIHOLIEHHO CBOM 3aJ]aud, a MPOCThIE COTPY-
HUKH HE MOTYT paboTatb 3(PQEeKTHBHO M CTa-
HOBSITCSI BUHOBATbIMU B paboyeM 3acToe, 4YTo
BJIEUET TAK)XKE K UX OTTOKY M3 KOMIIAHUU M3-32
HEraTUBHBIX ycioBuil Tpyaa [1, c. 87; 9; 10].

3akiro4eHue
B pesynmprare = AeTaAIM3UPOBAHHOIO
U3yuyeHUs  JIByX  JUCQYHKUMH  CHCTEMBI

YIIPaBJICHUS, MOKHO 3aKIKOYUTh, YTO y KaXIOU
U3 HHUX €CTh HECKOJBKO XapaKTEPHBIX YepT, U
TaK K€ pdaa HCTATHUBHBIX IMOCJICACTBHU, OTHU
0000IIIeHHbIE ~ JIAaHHBIE  TIPEJCTaBICHBI B
tabmuie (Tabiuia).

B peanbHON 3KOHOMHKE pa30OpaHHbIE
HpOGHeMBI CBOMCTBEHHBI HE TOJHKO II€YaTHELEIM
W3JQHHUAM, HO JIDyTUM  KOMIIQHHSIM, B
YAaCTHOCTH, W3 KJIacca CPEJHEro W MAaJoro
OusHeca. Yro Ke Kacaercs COBPEMEHHBIX
NeYaTHBIX CPEJICTB MaccOBOM HH(OpMaiuu, B

obonx CIIEHApUAX TUCHYHKINH ecThb
HEraTUBHLIE MOCIEICTBUS, KOTOpbIE
CKa3pIBAIOTCSI HaA paboueM Tmporecce, B

YaCTHOCTU MPUCYTCTBYCT BBICOKAA TCKYYCCTbH
KaJpoB, HEIP(PEKTHUBHOCTh HCIIOIb30BAHHS
IIepcoHaIa.
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Tabnuna
O06001IeHHbIE TaHHBIC TTO TUCPYHKITUSAM B CHCTEME YIIPaBICHUS
Table
Generalized data on dysfunctions in the system of management
Bupa muchynkuuu XapaKkTepHbIe YepPThI OTtpunartenbHbIe MOCTAEICTBUS
Hucdynkus Beiciie- | -  Hapymenuss  Beprukanu | - HeaddexktuBHOE M HeparmoHAIBHOE

T'0O 3BCHA YIIPaBJICHUA Uepapxvuu nOoJYNHCHUA,

KaJApOBLIC CAUHHAILIBI;

- JlucOanancupoBaHoe pacnpe- | KOMIaHUU;
JIeJIeHNs] Harpy3Ku Ha paBHble | - PocT moka3zaTenell TeKyuyecTd U OTTOKa

UCIIOJIb30BaHUE  TPYAOBBIX  PECYPCOB

KaJ[pOB U3 KOMIIAHUU;
- CHWKeHHUe ToKa3aTeseil mpo yKTHBHO-
CTH U KauecTBa paboThl;

- DKOHOMUYECKHUE NOTEPU

HuchyHkiuss  pyko- | - Beicokas exenneBHast MHTeH- | - HeaddektuBHoe u HepalmoHalbHOE
BOAMTEIECH CPEIHEro | CHBHOCTh CMEHBI 3a/1a4; UCIIOJIB30BaHUE TPYNOBBIX  PECYpPCOB
YPOBHS - OtcyrcTBUE YETKOW KOH- | KOMIIAHUM;

BEPTHOM CUCTEMBI, IO KOHTPO- | - POCT mokasaTeneil TeKy4ecTH U OTTOKA

JIFO BBIIIOJTHCHHUA pa60T;

KaJ[pOB U3 KOMIIAHUU;
- CHIWKEHUE MPOJYKTUBHOCTU pabOThl U
HaKOIIJICHUs paboThI;

- DKOHOMUYECKHUE MOTEPH;

Kak cnencrsue, ¢ Takumu mpobiemMamMu B
cUCTeMe YIPaBJICHUs CIO0XKHO paboTaTh U pas-
BHBAaThCS, TAK KaK HAa TEKYIIMA MOMEHT OHA He
MOJKET PEaJU30BBIBATH B CPOK U B IIOJHOM
o0beMe CBOM HEMOCPEACTBEHHBIE 00s3aTelb-
cTBa U 0o0s3aHHOCTH. Ecnu xke ele pa3 BCriom-
HUTh, YTO TICUATHBIC W3IAHUS BBIHYKICHBI
KOHKYpHUPOBaTh HE TOJBKO MEXIY COOOH, HO U
C 2JICKTPOHHBIMU CPEACTBaMH, BOZHUKHOBEHUS
11000#1 M3 BbILIE Pa300paHHBIX AUCHYHKIHMA
MOJKET MIPUBECTH HE TOJIBKO K IKOHOMHYECKUM
MOTEpsIM, HO TaKXKe K MOTEpsIM 4acTH HH(Op-
MAIMOHHOTO PhIHKA U ayJUTOPHH.
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benropoackuii rocyapcTBEHHBIN HAIMOHAJIbHBIA UCCIIEI0BATEILCKUN YHUBEPCUTET
yi. [Tob6enst, 85, r. benropon, 308015, Poccus

e-mail: zabnina_g@bsu.edu.ru
AHHOTANUA
B crarse paccMOTpeHBI 0COOCHHOCTH OIOKETHON MOJUTHKH U OIOKETHOTO TUIAHUPO-
BaHUs Ha mnpumepe benropozackoit o6nactu. OOOCHOBaHBI TEOPETHUECKUE OCHOBBI
OI0JKETHOM MOJIMTUKHU M OIOJKETHOTO IJIAHUPOBAHUS C 0000IIEHNEM HAayYHBIX TOIXO-
JI0B K ONPEACNICHUIO CYLUIHOCTH U B3aMMOCBS3U JaHHBIX MOHATUH, (OpMyIHMpOBKOIL
COOCTBEHHOW MO3MIMK K NMOHMMAHMIO WX cojaepkaHus u 3agad. OmpeneneHa poiib
OIOJKETHOM MOJIMTUKU U OINPENIEICHO €€ MECTO B OHOJKETHOM IUIAHMPOBAHUHU, B TOM
YHciie HAa PerHOHAJILHOM YPOBHE.
Kurouesrnle ci1oBa
brojxer, 6roKeTHOE TIIAHUPOBAaHKE, OO/IKETHBIN Mpoliecc, 10X0/1bl O10/KeTa, pacxo-
IeI OO0 KeTa, AePUIIUT Or0pKeTa, MPOPUITAT OO TKETA.

G.G. Zabnina, THE ESSENCE OF THE BUDGET POLICY
I. 1. Sorokin OF THE REGION

Belgorod State National Research University
85 Pobedy St., Belgorod, 308015, Russia

e-mail: zabnina_g@bsu.edu.ru

Abstract

The article covers the features of fiscal policy and budget planning on the example of
the Belgorod region. The author discusses the theoretical bases of fiscal policy and
budget planning, summarizes scientific approaches to the definition of the essence and
relationship of these concepts, and explains her own position to understanding of their
content and objectives. The author also determines the role of budget policy and its
place in budget planning, as well as the need to comply with its objectives at the region-
al level.

Key words: Budget; budget planning; budgeting; budget revenue; budget; budget defi-
cit; budget surplus.

Beenenue MEHHBIX YCJIOBHUSAX HEOINPENEICHHOCTH U KpHU-
VYnpasienne 010KETHBIM TUTAHHPOBAHU- 3MCHBIX TEHICHIUH. B cBsi3u ¢ Tem, 4TO B (Qe-
eM mpuoOperaeT ocoboe 3HAYEHHE B COBpe- JE€pPaTUBHOM TOCYyIapCTBE Ba)KHas pOJIb OTBO-

HAYYHBIN PE3YJIbTAT. 3SKOHOMWYECKUE UCCJIEJOBAHUA
RESEARCH RESULT. ECONOMIC RESEARCH



HAYYHbIN
PESYJ/IBIAT

RESEARCH RESULTIS
P

3a6nuna I.T, Copokun H.H. CywyHocmb 61001cemHoli noaumuku 52
pezuoHa / HayuHbiii pezysbmam. IkoHomuueckue uccaedosanus. — T.5, Ne2, 2019

TUTCSL TEPPUTOPHSIM, YIIPABICHHE OIOKETHBIM
TUTAHUPOBAHUEM JIOJDKHO — TIOCJIEOBATEIBHO
MIPOBOJIUTHCS B KaXx10M cyOnekTe Depepanuu.

BrokeTHOE TMPOTHO3UPOBAHHUE CITYIKUT
OCHOBOH Oro/pkeTHON monutuku. OHO TO3BO-
JSIET BBISICHUTH HE TOJBKO BO3MOKHOCTH OFOJI-
xKera TSt peuieHus COIIMAJIbHO-
SKOHOMHYECKUX 3aJ1a4, BBIIBUTh HCTOYHHKH
¢uHaHcoBoro obecmeueHus, HO M 3a4acTylo
OTBETUTh HA BOIPOC COOTBETCTBHS BO3MOXKHO-
IO BLIIIOJHEHHSA B IIOJHOM OOBEME OCHOBHBIX
(GYHKIMHA TOCYAapCTBEHHOTO CEKTOpa AKOHO-
MukH. V3MeHeHue poiu OroKeTa rocyapcraa
B YIPABJICHUU €r0 Pa3BUTHS, OLICHKU COIHAIb-
HO-3KOHOMHYECKHX YIrpo3 00yCIaBIHBaeT IO-
BBIIIICHHE TPEOOBAHUH K KaUeCTBY OFOPKETHBIX
MPOTHO30B, OLIEHKM MaKPOIKOHOMHYECKUX TO-
Kazarened W METOJOJIOTUH HMX COCTABIICHUS.
OueBHIIHO, YTO pealu3alys COBPEMEHHBIX
TpeOOBaHUI K OIHKETHOMY IUIAHUPOBAHHIO
OCJIOXKHSICTCS HAJIMYMEM JIOJITOCPOYHBIX PHC-
KOB (9KOJIOTUYECKHX, IEMOTpapuuecKux, CO-
NUAJIbHBIX, NCHCKHO-KPCAUTHLIX, BAJIIOTHBIX U
T.I.) JIOJDKHA YBSI3BIBATBCS C METOJIOJIOTHEH
OropkeTHOrO mporHo3upoBanus [O OroKeT-
HOM YCTpOMCTBe u OO KETHOM Tiporiecce bei-
ropoJickoii obmactu 3akoH benropozackoit 00-
nactu, 2018].

OcHoBHAasl 4acTh

bromkeTHas moNMTHKA MPEACTaBIsSET CO-
00l COBOKYITHOCTh NPUHUMAEMBIX MEp U pe-
[IEHHUI, OCYIIECTBISIEMBIX 3aKOHOAATEILHON U
WCTIOJIHUTEJILHOM BJACThIO, IIEJBIO KOTOPOM
SIBJISIETCSL OIPE/IeNIEHHEM OCHOBHBIX HaIpaBJie-
HUW pa3BUTHS OIOJKETHBIX OTHOIICHUW WU pa3-
paboTka myTei UX UCTOIB30BAHMS B HHTEpPECAX
rocyJIapcTBa M OOIIECTBa.

Tak kax OrojpKeTHas ITOJIUTHKA SIBIISCTCS
COCTaBHOM 4YacThi0 (DMHAHCOBOW TOJIMTHKHU
rocyJapcTBa, TO OHa BBICTYMAE€T HEKOTOPHIM
MEXaHU3MOM peAIU3alMM SKOHOMUYECKUX U
conuanbHbIX 3a1a4 [[loBaposa, A.W., 2018].

Pa3paboTka  OIO/DKETHOW  MOJUTUKH
HAaYMHAETCSA C YCTAaHOBJICHUS (yHIAMEHTAIb-
HBIX OCHOB OIO/DKETa, 3aTeM OINpeAeNstoTCs
IeMH U 33134, (HOPMYITHPYIOTCS KOHKPETHBIC
HaIpaBJICHUSI HCIIONb30BAHUS OIOKETHBIX OT-
HOIIIGHWH B MHTEpecax rocyaapcrBa W oOrie-

cTBa. Bce 310 oTpakaercs B OIOIKETHOM IMPO-
uecce [[lupuxona, A.X., 2016].

bromxernslii ponecc benropoackoii 006-
JacTU TpPEACTaBIseT COOOW NEesTeNbHOCTh Op-
TaHOB TOCYJAapCTBEHHOW BIIACTH, MECTHOTO Ca-
MOYIIDABJICHHUSI U BCEX YYAaCTHUKOB OOJIKET-
HBIX OTHOIICHHH, CTPOTO pPErIaMEHTUPOBAH-
HYI0 3aKOHOJaTeJIbCTBOM, KOTOpasi 3aKII0YaeT-
C B PACCMOTPCHHH TIPOEKTOB OOKETOB,
YTBEPKACHUM M UCIOJHEHHH OromxkeTra oOia-
CTH, OIO/KETOB MYHHUIMIAIBHBIX 00pa3oBa-
HUM, KOHTpOJE 3a HUX MWCIOJIHEHUEM, OCy-
HIECTBIICHUU OIO/DKETHOTO y4eTa, COCTaBICHUU
BHEIIHEH MPOBEPKHU, PACCMOTPEHUU U YTBEp-
JKICHUU OIODKETHOM oTdyeTHocTH [Jlenmapra-
MEHT (UHAHCOB U OFOKETHOW TOJUTHUKH,
2019] Takum oOpa3om, (aKTHUIECKUM BOILIO-
HIeHHeM OIO/KETHOTO Mpolecca 3a OTYETHBIN
MEpUO/ CTAaHOBHUTCS OTYET OO0 WCIIOJHCHUU
o0romxera benropoackol obnactu. BaxkHyto
pOJIb B yHpaBIEHUH OIOJKETOM UTPAET YIIpaB-
JICHHE PacXOJHO-I0XOAHBIX CTaTeil BCeX YpOB-
HEW Ha OMNpe/eNICHHOM TeppUTOpuH (B mpeje-
Jax cTpaHbl, cyObekTa) punancamu [CosioBbe-
Ba H.E., Manuna .M., 2018.].

YyacTHUKaMHu ~ OOJDKETHOTO — Ipoliecca
obnmactu sBisitorcst  [[locnanme Ilpesunenra
Poccuiickoit ®enepannun deaepanibHomy Co-
Opanuto  Poccuiickoit ~ ®enepauun  OT
01.12.2018]:

1. I'y6epnarop benropockoii obnactu;

2. benroponackas obmactaas Jlyma;

3. IpaBurensctBo benropoackoii odbmacT;

4. I'maBbl MyHUIIMTIAJIBHBIX 0OPa30BaHMIA;

5. IlpencraBuTeNbHBIE OPraHbl MECTHOTO
CaMOYIIPaBIICHUS;

6. KonTposnbHo-cueTHas manara benro-
POJICKOM 00s1acTH

7. Opranbl  HMCIIOJHUTEIBHOW  BJIACTH
benropoackoit obnactu

8. I'maBHBIC pACTIOPSTUTENNA, aJIMUHU-
CTpaTopHlI,

9. Tepputopuanbueie opranel  Dene-
paJIbHOTO Ka3HayeilcTBa

10. IMomyvarenu OOHKETHBIX CPEICTB.

CnenoBarenbHO, pe3yibTaTOM IPOBEE-
HUsl OFO/PKETHOW MONHMTHKHN benropojackoii 00-
JacTH cTan OIO/PKEeT peruoHa U ero peaiusa-
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LUs, CTPYKTypa JOXOJOB KOTOPOTO MPECTaB- Tak KOHCONUIUPOBAHHBINA OromxkeT ben-
JICHa Ha pUCYHKeE 1. ropojackoit oomactu Ha 2018 rog MoxHO TIpe-
CTaBUTH CIICAYIOIIMM 00pa3oM.

1% 3%

3%
10%

M HanorHa npubbinb opraHusaumi
W HanorHa goxoabl dUsndeckux nuy,
B Hanoru Ha ToBapsbl

W Hanoru Ha COBOKYMHbINA 40X04,

B Hanoru Ha UMy LwecTso

m Wrpadsbl, caHKkLmm

M [loxoabl OT UMYLLECTBA, HaxoaALLeroca B cobcTBeHHOCTH cybbeKkTa

Puc. 1. Ctpykrypa noxonoB Oromkera benroponackoii oonactu Ha 2018 .
Fig. 1. The structure of revenues of the Belgorod region in 2018

CoriacHO MPOTHO3HBIM JTaHHBIM, JIOXOJIBI NeQUIUT KOHCOJMUAWPOBAHHOTO OODKeTa B
Oroxera obmactu B 2018 romy cokparsaTcs Ha 2018 romy cocraBut 1356 246 TbIic. pyOinei,
1,0 % u coctaBsat 78 208 043 TbIic. pyOneil. YBETWYUBIIUC, K  ypoBHIO 2017 roma
Pacxonpl cooTBeTCTBEHHO cocTaBaT 79 564 289 Ha 11,7 %.

ThIC. pyOneit — poct Ha 2,5 %. Takum oOpazom,
Tab6muma 1
Hoxonasr obmactHoro 6romxeta B 2016-2020 rogax, MiTH.pyo.
Table 1

Revenues of the regional budget in 2016-2020, million roubles

OueHka 03 MporHoz Mporuo=

Mokazartenu 2017 2019 2020

.+ /! 2 J 3 | 4 | 5 | 6 |

CobCcTEEeHHBIE
HanoroekIe 1

46 020 58 541 62 546 65 046 68 202
HeHanoroBkle
Aoxoas
BesaoameapHbie 19 069 17 636 15 662 10 845 9 606
nocrynneHuva
Bcero oxofoB 65 089 76177 78 208 75 891 77 808
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CToUT OTMETUTh, YTO COOCTBEHHBIC
HAJIOTOBBIE JI0XOJIbl peTHOHA BbIpacTyT Ha 10,8
%. Bcero xe coOCTBEHHbIE OXOJbI PETHOHA C
y4€TOM HAJIOTOBBIX M HEHAJIOTOBBIX JI0XOOB
cocraBar 62546 muH. pyonel, uro Ha 7,7 %
0oJblle pe3ysbraTta mpouuioro roaa. Ocranb-

HYIO CyMMY COCTaBJIsieT (efiepalibHasi MOMOIIIb
oroxety benropoackoit obmactu. B cTpykTy-
pe Bcex J0X0A0B Hanbosee KPymHBIMH HCTOY-
HUKAMHU TOCTYIUICHUH sIBIsIOTCS: 25 % — Hano-
I'v Ha A0XoAabl pusnyeckux nui, 40 % — Hajor
Ha PUOBLIL OpraHU3aIIHA.

Tabmuna 2

Pacxonpl obmactHoro 6romketa B 2016-2020 rogax, MiTH.pyoO.

HawnMeHoBaHKHE
noKasartenei

Regional budget expenses in 2016-2020 miIIion roubles

(wunaemoe Tenrll pocTa
Yreepmpen Yisepwpe
MENOAHEHHE 33 2018 m: - 2019 r:.: - 2070 m: = MBr.x 09k 020k
2017 rap mir. 2018r. Eﬂﬂ' I.

Table 2

2 | 3 | ¢ | 5 | ¢ | 7 | 8 [ 9 /|

Bcero
pacxogos

78 082,8 810675

W3 HHUX:

78 804,2

79 925,7 103,8 97,2 1014

3a cyer
coBCcTBEHHBIX

OOXO0OHbIX
MCTOYHMKOE

640027 48 4334

3a cyeT Mex-
BronxeTHBIX
TpaHcdepTos 14 0801 12 634,1
W3 benepank-
Horo BoaxeTa

st cpaBHeHUsT oOpaTM BHUMAaHHE, YTO
MPOTHO3UPYEMBIM OOIIM 00BEM J0X0JI0B 00-
nactHoro Orojpkera Ha 2019 ron yTBepkIeH B
pasmepe 75 891 muH. pyOneit, 00beM pacxoaoB
coctaBut 78 804,2 miH.py0. [Iporno3upyemsiii
nedurmt 6romkeTa — 2 913,2 mutH.py6. Cremy-
€T OTMETHUThH yBeInueHue aeduimra 6romKera.

[To utoram TpexXJETKH CaMbIM TSHKEIBIM
i Oro/pkera permoHa okazancs2018 r. B aTor
MepHOJ] HAMPSKEHHOCTh (PMHAHCOBOTO KpU3HCa
criajia, HO JONTOBBbIE TOCIEICTBUS HE ObLIN
npeooseHbl. Jloxonpl OropkeTa pe3Ko yaiH.
Onu hopMHUPYIOTCSI B OCHOBHOM U3 HAJIOTOBBIX
MOCTYIJIEHHM, HO Y MHOTHX HPEANPUATHI B
ATOT CIOKHBIM Tepuoa HaOII0JaIOCh CHUXKE-
HUE TUIaTEeXEeCIIOCOOHOCTH WM OHU yTPaTHIIU
ee coBceM u obankpotuinuck [[lImenesa, A.B.,
Muroga JI.H.,2017].

[IpusTHO OTMETUTH, YTO TOKa3aTeln
2019 roma cBUIETENBCTBYIOT O BbIXOAE benro-
POJIICKON 00JIACTH U3 MOCTKPU3UCHOTO COCTOS-
HUS, Ha 3TOT (aKT BIMSIET COBPEMEHHas Mapa-

&7 59,0

10 845,2

70319.8 106,9 99,3 103,5

7 606,0 89,7 85.8 88,6

JUrMa HSKOHOMHYECKOTO pa3BUTHs, KOTOpas
OOHOBJISIET XapaKTep YKOHOMUYECKUX OTHOIIE-
HUW, TEPEBOJUT HAYYHbIE U TMPOU3BOJICTBEH-
HbI€ MPOLIECCHl Ha MHTETPAL[MOHHBIN MyTh pa3-
BUTHS S5kOHOMMKH [Baranosa O.B., 2017].
HemanoBaxHbIM B JaHHOW CHUTYallMH SIB-
JSIeTCSl 3aKPEIJIEHUE JIOCTUTHYTBIX pe3yJbTa-
TOB M CTUMYJIMPOBAHHME JaJIbHEUIIETro 03]10-
POBIICHHUSI YKOHOMHUKH, & 3HAYUT U Oro/KeTa. 3a
CYeT POCTa MCTOYHUKOB J0XOJa HaOironaercs
pocT B aOCOJIIOTHOM BBIPAXEHUH PACXOJI0B
OIOJKETHBIX CPEJICTB IO HAMpaBICHUSM: 00pa-
30BaHUE, MEPOIPUATUS MO peaTu3alrHi COLHM-
aIbHO-DKOHOMUYECKOW  TOJUTHUKM  pPEeruoHa
[ConmoBbeBa H.E., 3a06uuna I'.I"., 2019].
«Jloxomel Oromkera obmactm Ha 2018-
2020 roawl ompeAeneHbl C Y4eTOM MpPOTHO3a
YMEPEHHO-ONTUMHUCTUYHBIX TOKa3areneil co-
[UATHHO-DKOHOMUYECKOTO Pa3BUTUsI 00JaCTH,
0a30BBIX 3HAYEHUI HAJOTOBBIX M HEHAJIOTOBBIX
marexen», — 3assun Braaumup boposuk 17
okTsI0ps 2018 r. Ha 3acegaHUM TPABUTEIHCTBA
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benroponackoit  obmactu  [O  OromKeTHOM
YCTpPOMCTBE M OIOKETHOM Tporiecce benro-
pozackoi obnactu 3akoH benropoackoit obia-
crtu, 2018].

B mpexacrosiem romy cCOOCTBEHHBIE TMO-
CTyIUIeHHsI Oro/pkeTa cocTaBsaT 67.9 wMipg.
pyoueti co camxkenueM B 1,1 % k 2018 roay, a
0e3BO3Me3/IHAs TOMOINb U3 (eAepaibHOTO
OrojpKeTa TUIaHuUpyeTcs B pazMepe 16,6 mupa.

pyOueii. BaxXHBIM TIOKa3aTeNeM SIBISIETCS POCT
TOPHO-METAJLTYPTHYECKOT0 KOMILIEKCA.

OtMeuaercs, 4YTo JchUIHUT OroIKeTa
IJIaHUPYeTCs Ha ypoBHE 2,8 Mipa. pyoned u
coctaBuT 4,6%.

Janee mpencraBiieHa JMHAMHKA JIOXO/I-
HOW M pacxoJHOW 4YacTH, AeduuuTta OrO0IKeTa
Ha niepuo 2018 — 2020 ¢puHaHCOBBIHM o,

90,0

78,2
80,0 ' 77,8

81,1 79,9

70,0 ~
60,0 -
50,0 -
40,0 -
30,0 -
20,0 ~

10,0 ~

0,0 -

A40OX04bl PACXO[bI

W YTteepraerHo Ha 2018 ropg,

W YteepaeHo Ha 2019 ropg,

YreepxaeHo Ha 2020 rog,

2,8

2921

Oeduunt

Puc. 3. JInunamMuka 1OXOTHOW U PacXOAHOU YacTH, neduimra OromKeTa
2018-2020 rr., mipa.pyo.
Fig. 3. Dynamics of revenues and the expenditures, budget deficit in 2018-2020, billion roubles

ITo utorom mepuona 2018-2020 rr. cra-
HOBHTCS MOHATHO, yTO benropojackas o6iactb
YCHEIIHO BBIXOJUT U3 MOCTKPU3UCHOTO MEPUO-
na. Jast aTuX neneid 0003HAYAIOTCS PACXOJIbI
Oro/keTa M HAMpaBiSIOTCS Ha Ppeau3aluio
OI0JDKETHOM, HAJIOTOBOM, COIMAIbHOU ITOJUTH-
ku peruona [Kpusosa, T.A., 3axapoBa M.B.,
I'y6epnaroposa H.H., 2018].

3ak/iloueHue

Takum 00pazoM, CyITHOCTh OFOKETHOU
MOJINTUKA PETUOHA COCTOUT W3 HEO0OXOIUMO-
CTH pa3paboTku (yHAAMEHTaJIbHBIX OCHOB
OrokeTa M OIOJDKETHBIX OTHOIIEHUH, COBEp-
IIICHCTBOBAHUSI 3aKOHOJATEIbHON 0asbl uis
s dekTuBHOCTH OIOKETHOTO mporecca. [Ipo-
€KT peTrHoHaJIbHOTO OroKeTa paspaboTaH
aJICKBATHO IS COBPEMEHHOTO COCTOSIHHSI IKO-
HOMMKH.

KonTpons 3a 3¢ ¢eKkTHuBHOCTBIO TpPOBE-
JeHus OO/DKETHOW MOJUTHKH HCIIOJHUTENb-
HBIMU OpraHaMH BJIACTU U pa3padoTKa ee mep-
CHEKTHBHBIX HAIlpaBJIEHUH, COrJIAaCHO TOJIUTH-
YECKOT'0 KypcCa CTpaHbl, IPUBEAYT K CTAHOBJIC-
HUIO CHJIBHOTO M CTaOWJIBHO Pa3BHBAIOLIETOCS
HEC TOJIBKO PEruoHa, HO U CTPaHbI B LICJIOM.
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AHHOTANUA

B cratpe nmaHo ompeneneHHe CYIIHOCTH NPOU3BOJIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB
(IepuBaTHBOB); OMPEICIICHbI BO3MOXHbBIE CIICHAPUU MX HCIOJIB30BaHUS, KOTOPHIE 3a-
KJIFOYAIOTCS B XEJDKUPOBAHUU (CTPaXOBAHUU PUCKOB OT BO3ZMOXHBIX MOTEPH), CIEKYJIf-
uu (COBEpIIEHUE CACIIOK C IICJIBIO TOJYyYEeHHs NMPUOBLIN), apouTpake ((PUKCHUpOBaH-
HBIM J10XOJ OT COBEPIIEHUS CAEJIOK HA OJMH aKTUB, KOTOPHIE IPOTHUBOIOIOKHBI JPYT
IpyTy); IpOBEICH aHaIU3 TEKYIIEr0 COCTOSIHUS Ha CPOYHOM phIHKE B Poccum, mo3Bo-
JSAIOLMHI ONpeAennuTh JUHAMUKY 00BbEMOB TOPrOB HAa CPOYHOM phIHKE 110 uToram 2015-
2017 rr., BBISBIEHBI MPOOJIEMBI PhIHKA JEPUBATHBOB: HEBO3MOXXHOCTh B IOJTHOW Mepe
HCII0JIb30BaTh TPAHCTPAHUYHBIE CBSI3U, OTCYTCTBHE FapaHTUN MCIIOJIHEHUS CTOPOHAMH
CIENKU CBOMX 0053aTelbCTB B IMOJIHOM Mepe, HEOOBEKTUBHOE PEIlIEHUE CIIOPHBIX BO-
IIPOCOB 3aMHTEPECOBAHHBIMU CTOPOHAMM, HECOATTAHCUPOBAHHOCTb CUCTEMBI PETYJINPO-
BaHUs JIEPUBATHBOB; JIaHbl BO3MOKHBIE IyTH PELICHHUS MpoOJieM Ha PbIHKE JepUBATU-
BOB: IOBBIILIEHUE MPO3PAYHOCTH CJEJIOK, 3aIMTa UHTEPECOB MHBECTOPOB, MHTETPALUS
(VMHAHCOBBIX PBIHKOB, MOSIBICHHE TT00ATBHBIX OPTraHOB PETyJIHPOBAHUS, peaIU3alIUs
KOTOPBIX TTO3BOJIUT YJIYUIIUTh MMOJ0KEHUE HAa PHIHKE JIEPUBATUBOB, MEPEUNCICHBI BUIBI
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

KuroueBble ciioBa: npon3BoiHbIE (PMHAHCOBBIE HHCTPYMEHTHI (I€pUBATUBHI); CPOUHBII
pBIHOK; (brouepchr; (OpBapbl; OIIUOHBL, CBOIBI, XEHKHPOBAHUE; CIEKYJISINS,
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Abstract

The article provides the definition of the essence of derivative financial instruments (de-
rivatives); identifies possible scenarios for their use based on hedging (insuring risks
against possible losses), speculation (making deals for profit), arbitration (fixed income
from making deals for one asset, which are opposite to each other). The authors carry
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out an analysis of the current state of the derivatives market in Russia and determine the
dynamics of trading volumes on the derivatives market in 2015-2017. The authors also
identify the problems of the derivatives market: the inability to fully use cross-border
relations, the lack of guarantees for the parties to fulfill their obligations to the full, bi-
ased resolution of disputes by interested parties, imbalance in the system for regulating
derivatives; The article provides some possible solutions to the problems in the deriva-
tives market: the increased transparency of transactions, protection of investors' inter-
ests, integration of financial markets, emergence of global regulatory bodies, whose im-
plementation will improve the position in the derivatives market. The authors also spec-

ify the types of derivative financial instruments.

Key words: derivative financial instruments (derivatives); derivatives market; futures;
forwards; options; swaps; hedging; speculation; arbitrage.

BBeaenue

PBIHOK TIPOM3BOAHBIX (PUHAHCOBBIX WH-
CTPYMEHTOB SIBIISIETCS. UCTOYHHKOM SKOHOMH-
4ecKod WHQOpMaNuu, KoTopas HeoOXoauma
JUISL TIPOBEICHUS omepanuii Ha Oupske. Hamm-
YKe MPOU3BOJIHBIX (PUHAHCOBBIX HHCTPYMEHTOB
YBEIMYMBACT HMHTEPEC YYACTHHKOB OUPKHU K
COBEPILCHHUIO CIIEJIOK Ha (POHIOBOM PBIHKE, B
TOM YHCIIE CIIEIOK OOBEKTOM KOTOPBIX SIBIISI-
IOTCSI JIEPUBATHUBBI.

[IpousBoiHbIC (PUHAHCOBBIE MHCTPYMEH-
ol ([I®U) mosBUIKCH, Kak IIEHHBIC Oymarw,
o0ecreYnBaroNie WHBECTHIIMOHHBIC CTpaTe-
TMH, HAICJICHHbIE HE TOJBKO Ha IOJIyYCHHUE
MpUOBLTH, HO U CIIOCOOHBIE 3aCTPaxoBaTh PHC-
KM, BO3HHKAIOIIUE C U3MEHEHUEM IIeH Ha Oup-
ke, T.. pelIUTh MPoOJIeMy HAWITYUIIEro BIIO-
KEHUsI BDEMEHHO CBOOOIHBIX cpencTB. OTHaKO
CYIIECTBYIOT MpoOieMbl, He maromme 3¢ dek-
TUBHO HCIOJIb30BaTh JICPUBATHBBI, M OJHA W3
HUX 3TO OTCYTCTBHE TapaHTUH TOTO, YTO BCE
YYACTHHUKH CJICIKU BBITIOJHSAT CBOU 00s3aTelb-
CTBa, YTO CTABHUT IOJI COMHEHHE BO3MOXHOCTh
XEIDKHUPOBAHUS PUCKOB, B YEM 3aHHTEPECOBAHBI
y4acTHUKA (POHIOBOTO PBIHKA, K KOTOPBIM OT-
HOCATCSI U KOMMepuecknue O0anku. OJHaKoO CTO-
UT OTMETHUTH, YTO JIFOOOH MMEEeT BO3MOXKHOCTh
CTPaXOBKH CBOMX WHBECTHUIIMH OT HETaTHBHBIX
W3MEHEHUN KypCOB BaJlIOT, HEOIArompHsTHBIX
KOJIeOaHWH BAJIFOTHBIX KYPCOB, YTO SIBIISICTCS
HEMAJIOBAKHBIM TPEUMYIIESCTBOM TIPU OCY-

IMCCTBJIICHUHN 0aHKOBCKOM JACATCIIBHOCTH B HC-
CTaOMILHOM SKOHOMHUKO-IIOJUTHYECKOH 0OcTa-
HOBKC.

OcHoBHast YacTh

[Tpon3BoaHBIN (DHHAHCOBBIM UHCTPYMEHT
WIN ACPUBATUB MPEJICTABISAET COOON KOHTPAKT,
B COOTBETCTBUU C KOTOPHIM 3aKJIIOYUBIINE €r0
CTOPOHBI MMEIOT 00S53aTENbCTBO MWJIH IIPABO
OCYUIECTBUTh OTOBOPEHHBIE B KOHTpAKTE JCii-
CTBUSl IO OTHOIIEHHIO K 0a30BOMy akTuBy. B
OCHOBHOM JIEpUBATHUB JaeT BO3MOKHOCTH IIO-
KyIKH, IPOJIaXKH, IPEJOCTABICHUS, IOTyUYEHUS
HEKOTOPBIX TOBApOB WM LIEHHBIX Oymar. OT-
JUYUTENNbHAsE OCOOEHHOCTh JEpUBATHBA B €rO
CTaH/IapTU3UPOBAHHOCTH U TOM, YTO HU3MEHe-
HUE €ro ILIEHbI CBSI3aHO C M3MEHEHUEM IICHbI
6a3oBoro aktuBa [[logkomsuaa N.M., 2018].

B cooTBeTcTBMM C 3aKOHOJATENbCTBOM
Poccuiickoit ®enepannu Kk AepruBaTUBaM OTHO-
caT ¢proYepcHble U (HopBapIHBIE KOHTPAKTHI,
cBombl U omniuoHbl. [IponsBoansie (uHaHCO-
BbI€ HMHCTPYMEHTHI OBbIBalOT BHEOHMPKEBBIE U
oupxeBbie. K OHpKEBBIM OTHOCSITCSI OMIIMOHBI
U (hprOYepCHBIE KOHTPAKTHI, K BHEOUPKEBBIM —
(dopBapAHbIE KOHTPAKTHI U CBOTIBI.

JlepuBaTUBBI WM NPOU3BOJHBIE (HHAH-
COBBIE MHCTPYMEHTHI HUMEIOT HECKOJBKO Clie-
HapueB ucnosb3oBaHusa (puc. 1) [Jlemykosa
n.B., 2018].
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XeqKIpOBaHIe Crexyasauns Apburpax
*CTpPaxoBKa, CHIKAROII AL *0CYIIecTBIIEHIEe CIeIIKI *TIONTYUEHTIe

PHCK OT BO3MO’KHEIX TIeTb KOTopoit (pHKCIPOBAHHOTO
T0Teph, KOTOPEIe TIOITy YeHTe TIPHOEIIH, OT J0Xoma TTOCPenCTBOM
00V CITORIIEHET M3MeHeHIT CTOHMOCTH OTKPBITILA ITO3HINOT
HeTraTHBHBIMH [T JepHBaTHBa HA PEIHKE TIPOTHBOIIONIOKHBIX
TIPOTABIA I IpYT Opyry Ha
TIOKYIIaT el ONIHAKOBLLIIL 03 OBELT
3MeHeHIIIMI ITeH Ha OHMpIKEBEIT TORAP, HO Ha
AKTHBHI TI0 CPAaBHEHTIO C Pa3HBIX (OHIOREIX
TEMIL, UTO OBLTH PBRIHEKAX
TIPOTHOICAHEL B TOTOBOPE
TIPH eT0 3aKIFOUeHIT

Puc. 1. Cuenapuu ucnosib30BaHus JE€PUBATUBOB
Fig. 1. Derivatives usage scenarios

[IpencraBnennsle Ha puc. 1 cueHapuu:
XEJUKUPOBAHUS, CHEKYSIIMA W apOuTpaxa
MO3BOJISIIOT YYaCTHUKAM CPOYHOI'O DPBIHKA He
TOJBKO TONy4YaTh MJOXOJ OT COBEPIIAEMBIX
orepanui, HO ¥ CTpaxoBaTh cedsl OT BO3HHKa-
IOLINX PUCKOB MYTEM CBOEBPEMEHHOI'O pearu-
pOBaHUS Ha U3MEHEHMs BHEIIHUX U BHYTpPEH-
HUX (HaKTOpOB 3KOHOMHUYECKOH cpeabl [Ocu-
noB A.B., 2018].

B nacrosiee BpeMsi Ha CPOYHOM DPBIHKE

oOpaiarTcs MpOU3BOAHbIE (PUMHAHCOBBIC WH-
CTPYMEHTHI, 0a30BEIMU aKTHBAMHU KOTOPBIX SIB-
JSIOTCS. MUHIEKCHI, aKIUM POCCUUCKUX U WHO-
CTPaHHBIX SMHUTEHTOB, OOJIMTAIMK (eaepatb-
HOTO 3aiiMa, WHOCTpaHHAas BaJIOTa, MPOICHT-
HBIC CTaBKU U TOBaphl (HE(PTh, AparoleHHbIC U
IMPOMBINUICHHBIE MeTayibl). OO0BEMBI TOProB
110 OCHOBHBIM ITPOU3BOIHBIM (PMHAHCOBBIM HH-
CTpyMEHTaM MpejcTaBlieHbl B Tabnuie [Kasa-
koB B.1., 2018].

Tabmuia 1

JluHamuka 00bEMOB TOPTOB HA CPOYHOM phIHKE TI0 utoram 2015-2017 rr., Mapa. pyo.

Table 1

The dynamics of trading volumes in the derivatives market in 2015-2017, billion roubles

Ne | HaumeHoBanue VY nenbHbIi Bec, % Temn mpupocra, %
2015 1] 20161.| 2017 .
n/n ou ' ) "1 20151, 2016 . 2017 .| 2016/2015] 2017/2016
1. ?{‘ff’qepc“’ B 190231 igg 77624 | 96,29 | 94,98 | 91,87 | 21,34 -29,10
1.1. | BamorHere 62478 | 64561 | 39460 | 69,24 | 56,01 | 46,70 | 3,33 -38,88
1.2. | Tlpouentsie 25 27 17 | 003 | 002 | 0,02 8,00 -37,04
1.3. | donzossle 3054 | 3529 | 3383 | 3,38 | 306 | 400 | 1555 -4,14
1.4. | Unnexcubre 20291 | 26138 | 18486 | 22,49 | 22,68 | 21,88 | 28,82 -29,28
1.5. | Tosapusie 4383 | 15234 | 16278 | 4,86 | 1322 | 19,26 | 247,57 6,85
2. ?}:‘f“"‘“’" B 3481 | 5782 | 6872 | 371 | 502 | 813 | 66,10 18,85
2.1. | Bamorsbre 1412 | 2119 | 2184 | 40,56 | 36,65 | 31,78 | 50,07 3,07
2.2. | ®ongosse 60 87 35 | 1,72 | 150 | 051 | 45,00 -59,77
2.3. | unexcubre 2002 | 3434 | 4440 | 5751 | 59,39 | 64,61 | 7153 29,30
2.4. | TopapHsie 7 142 | 213 | 020 | 246 | 3,10 | 192857 | 50,00
Beero 93 712 %%‘rl’ 84 496 | 100,00 | 100,00 | 100,00 | 23,01 -26,70
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CoBOKYITHBII 000POT Ha CPOUHOM pBIHKE
B 2017 romy coctaBwi 84,5 TpiH. pyOnel, npu
3TOM 00BEM TOProB (pprOUYEpCaMU CHUBHIICS HA
29% mno cpaBHenuto ¢ 2016 rogom no 77,6
TpIH. pyOsiel, a 00beM TOProB OMNIIMOHAMU
BbIpoc Ha 19% mno cpaBHenuto ¢ 2016 rogom,
1o 6,9 tpiH. pyoneit. Onnako B 2016 roxy oT-
Meyaics poct o0bemoB ToproB Ha 23,01% B
cpaBHenuu ¢ 2015 r. YBenuuenue HabIoaa-
Joch W MO omepauusM ¢ ¢proyepcaMmu
(21,34%), u ¢ onuronamu (66,1%).

CTOUT OTMETUTH, YTO POCT 00BEMA TOP-
OB C OMNIIMOHAMHU CBHUJETEIICTBYET O pacTy-
el 1ojie pOCCUMCKUX U MEXKTYyHApOIHBIX HH-
CTUTYIIMOHAILHBIX ~ WHBECTOPOB  (OaHKOB,
YOPaBISIOMUX KOMIaHWM, (OHIIOB), XEIKH-
PYIOIIUX PUCKK Ha PHIHKE OUPIKEBBHIX JIEepHBa-
TUBOB. B Hacrosimee Bpemst HaOIIOIAI0OTCA
YCKOPEHHBIE TEMIIbl YKOHOMHUYECKOTO pPa3BH-
THUSl HEKOTOPBIX CTPaH, 3TO JAaeT UM OCHOBAaHUE
3aBOEBATh MPUHIUMNHAILHO WHBIC IMO3UIUU B
rJ100aTbHOM AKOHOMUYECKOM IPOCTPAHCTBE
[Baranosa O.B., 2019].

B 2017 r. maubonpmuii pocT 000pPOTOB
mo ¢prodyepcaM yke BTOPOW TOJ TOIPSI 3a-
(UKCUpOBaH B CEKIIMU TOBAPHBIX KOHTPAKTOB:
BOJIATUIILHOCTh MHUPOBBIX TOBapHBIX PHIHKOB U
MPOrpaMMBbI IO Pa3BUTHIO JUKBUIHOCTHU Jiena-
I0T OTH WHCTPYMEHTHI IPHUBIICKATCILHBIMU TSI
Y4aCTHUKOB PHIHKA.

Ha pbiHKE OMIIMOHOB JTYYIIYIO JUHAMUKY
MIPOJIEMOHCTPUPOBAIN UHACKCHBIE KOHTPAKTHI.
OO0beM TOPTroB OMIIMOHAMH HA HHJIEKCHI BBIPOC
Ha 29,3% no cpaBuenuto ¢ 2016 rogom, 1o 4,4
TPJIH. pyOIIeH.

B ctpykrype [IOU nanbonbuuii yaennb-
HBII Bec OecCopHO 3aHUMAIOT (hbroYepCHl (00-
nee 90% Ha HPOTSHKEHHH PaccMaTpUBAEMOIO
nepuoaa). B 2015-2017 rr. cpenu ¢dprouepc-
HBIX KOHTPAKTOB OOJBIIYIO JOJI0O UMEIOT Ba-
mtoTHbIE (Oosee 45%), cpeau ONLMOHOB — HMH-

nekcHeie (6onee 55%). [Ipu aTOM HauMEHBIIUN
yAETbHBIA Bec B (pprouepcax OTBOAUTCS IPO-
[IEHTHBIM KOHTpakTaM (MeHee 1%), a B omiuo-
HaxX — (hoHI0BBIM (MeHee 2%).

Yro kacaercs pe3yJIbTaTOB AEATEIbHOCTU
Ha cpouHoM peiHKE B 2018 romy, To o0BEM
TOProB BbIpoc Ha 5,6% mno cpaBHeHuto ¢ 2017
rogoM u coctaBun 89,3 TpiH. pybnei. B me-
kabpe 2018 roma o6beM TOProB NMPOU3BOAHBI-
MU HMHCTpyMeHTamu yBenuuwics Ha 36,3% u
coctaBui 8,2 TpiH. py6reit (6,0 TpiH. pyOnei
B nekabpe 2017 roma) wim 145,6 MuH. KOH-
TpakToB (111,2 MJIH. KOHTpakToB B jexalpe
2017 ronma). O6beM TOpProB (HpHOUYEPCHBIMU
KOHTpakTamu coctaBuwi 140,4 MJIH. KOHTpak-
TOB, ONUMOHHBIMM KOHTpakTamu — 5,2 MIIH.
KOHTpakTOB. CpeaHeHEeBHOI 00beM TOProB B
nexkabpe — 392,4 mupa. pyo6neit (287,9 mupa.
pyOuneii B nekabpe 2017 roga). O0beM OTKpHI-
TBIX MMO3ULUI HA CPOYHOM pBIHKE Ha KOHEI[ Je-
Kabpsi coctaBun 454,3 mupa. pyouneit (702,9
mipa. pyoneit B nekabpe 2017 roma). O0bem
TOPrOB Ha PHIHKE CTAaHAAPTU3HPOBAHHBIX Jie-
puBatuBoB B 2018 roay yBenuuuics 0oiiee 4em
B BOCEMb pa3 1o cpaBHeHuto ¢ 2017 rogom u
coctaBuin 884 miupa. pyOneit.

OpnnHako, HE CMOTpPsSl Ha BBICOKHMI CIpoc
Ha JIepUBATUBBI, CYIIECTBYIOT MPOOJIEMBI, Ipe-
IATCTBYIOIINE HCIIOJIb30BAHUIO ITPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB ellle Oosee MHpo-
KAM KpyTOM JIMI KaK (PU3HUYECKUX, TaK U IOpH-
JTUYECKHUX, 3aMHTEPECOBAaHHBIX B 3TOM.

OCHOBHYIO JEATENBHOCTh IO PETYJINPO-
BAaHHWIO PHIHKA TPOU3BOIHBIX (PMHAHCOBBIX WH-
CTPYMEHTOB  OCYLIECTBIIIIOT ~ CTPAHBI-UJICHBI
G20. B xone maHHOM IeSTEIBLHOCTH, OBUIH I10-
JTy4eHbl HEMaJble YCIEXU, OJHAKO OCTAJIHCh U
3HAYUTENIbHbIE HEeAOpabOTKH, KOTOpbIE CHH-
KaroT 3((HEeKTUBHOCTh pBHIHKA JIEPUBATHUBOB
[Armmenxo K.JI., 2018].
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IIpod/aeMbI | Bo3MoKHbIE Y TH PelIeHnst
s B [ D
PrcKaM yengeTcd Malo BHIIMAHIL, TToBEIIIeHTIE TIPO3PATHOCTIL
i YTO BIIIAET Ha BO3MOKHOCTE | COBEPIIACMBIX OIICpallHH
MIPHMeHeHIIS TPAHCTPAHIHELX CBA3ell r _
S 4 3aIlra HHBE CTOPOB
s ) (TIOBBIIIIEHNE X VBEPEHHO CTII)
OTCYTCTBHE MEXaHH3MOB, | )
—{  TapaHTHPYIOIIIX, YTO YUaCTHIKI - \
PeansyoT Bee el H COITaIleHIT Co3maHIIe HHTETPIPOBAHHBIX
b ’ (pIHAHCOBBIX PEIHKOB
' I \ J
T[IpHBIeyeHIIe 3alHTePe COBAHHBIX JIII] ) _
K PErYIIHPOBAHIIO TOTO, YTO KauaeTcs C'031aHIIE TTTOOATBHBIX OPTAHOB
epeBariBOB ,
§ Acp | k PeryIpoOBaHILT
[ J r -\ ' ~
CrcTeMa perymnpoBaHILT Hagemerie perymipyoiX OpraHoB
_ACPHBATIIBOB HE SIBIIACTCA MTOTHOMOYILSIMIL HaZ30pa It
cOamaHCHpPOBaHHOIT (TTOMPaBKIL KOOPIMHAININ BEITTOTHEHILS ITPHHITHIX
BHOCSTCSI IO Mepe TOABIIEHILT TOTPABOK.
MPOGIEM H TI03TOMY \ J

3aKOHOJATelIbHag Gaza 1o

pasBuTee 6a3bl TOBAPHBIX )

(S

IIPOLCHTHBIM ACPIBATHBAM HAMHOTO

J

Puc. 2. IIpo6seMbl UCII0JIb30BaHUS JEPUBATUBOB U BO3MOKHBIE ITyTH UX PELICHUS
Fig. 2. The problems of using derivatives and possible solutions

CymectBoBaHue  mpoOieM, KOTOpbIE
MIPE/ICTAaBIEHBl HA PUCYHKE 2, CBUAECTEIBCTBYET
0 TOM, YTO HEOOXOAMMO COBEPIIECHCTBOBaHME
METOJI0OB OCYUIECTBIIEHUSI PETYJIUPOBAHUS MHU-
POBOTO phIHKA MPOU3BOJHBIX (PMHAHCOBBIX HH-
CTPYMEHTOB. AHanu3 MPOOIEMHBIX MOMEHTOB,
JaeT BO3MOXKHOCTh pa3paboTaTh pEeKOMEHJa-
LMK, KOTOPbIE MOTYT 3HAUUTEIbHO YKPENHUTH
CPOYHBIN PHIHOK:

1. losviwenue npospaunocmu. Bxioua-
€T TIOMUMO 00s13aTeIbHBIX OTYETOB MPEAOCTAB-
JSIEMBIX KPYITHBIMU (PMHAHCOBBIMHU CTPYKTYypa-
MH O COOCTBEHHOMH A€ATeNbHOCTH, HO U yBEIH-
YeHHEe TPAMOTHOCTH B (PMHAHCOBBIX BOIMPOCAX
TeX JIML, OT UMEHHU KOTOPHIX MHBECTHIIMOHHbIE
0aHKM M WHBIE (DOHIBI OCYIIECTBIISIET OIepa-
WU ¢ AepuBaTUBaMHU. [IpnurHON BO3HUKHOBE-
HUS «JIEPUBATHBHOIO KallUTaja» SIBJISETCS TO,
YTO MHOTHE Y4YaCTHUKU (OHJIOBOTO pPBHIHKA
MOJIBEPratoT ceOsi JOMOTHUTEIHLHOMY PHUCKY, O
yeM Jaxke He joraapiBatroTcs. Heobxoanmo
00513aTh (PMHAHCOBBIE CTPYKTYPHl OTUYUTHIBATH-
csi 000 BceX MPOU3BEJCHHBIX OMNEpalUsaX Ha

(OHIOBOM PBIHKE M O TOM, K YEMY ATO MOKET
MPUBECTH.

2. 3awuma uneecmoposé (OBBIIIEHUE UX
YBEPEHHOCTH). JlaHHOE HampaBlieHUE COBEp-
[ICHCTBOBAaHUSI BBITEKACT W3 TMPEIbIAYIIETO.
Kpusucer B punancoBoii cdepe, naxe KpaTko-
CpOYHbIE, TPUBOAAT K yMaay B 3KOHOMHKE,
IPUYMHON YEMY CIIY’KUT PE3KHUH OTTOK KallM-
Tana. YTo BO3HUKAeT M3-3a YTPaTbl WHBECTO-
paMH yBEPEHHOCTH B JNAJIIbHEHIIEH IOJOKHU-
TEIbHON TEHACHLUHU pbIHKA. PAmoBbie ke HMH-
BECTOPHI, UMEIOIINE TTIABHOW LIETBIO0 pa3BUTHE
Ha JIOJITOCPOYHYIO MEPCIEKTUBY, OKA3bIBAIOTCS
B 3QJI0KHUKAX y CHEKYJSHTOB U B LIEHTpe (Hu-
HAHCOBOTO KpH3HCa, U TPU 3TOM HE HMEIOT
BO3MO>KHOCTH BBIMTH U3 HETO.

3. Cosz0anue unmeepupoBaHHvIX (HUHAH-
cosbix puiHkog. JlaHHas Mepa nmpuBeaeT K 00b-
€IMHEHUI0 MAJICHBKUX OWPK B €IUHBIC TOPTO-
Bble IUIOHIAZKM. B Mupe cyiecTByer OKoJo
120 Gupsk, a pa3apoOJIEHHOCTh OPTaHOB PETY-
JUPOBAHUS B 3HAYUTEIBHON CTEMEHU CHIXKAET
3¢ dexT 3TUX Mep, B CBSI3U ¢ 4YeM 00beIUHEHNE
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MEJKUX OWpK TMOBBICUT IEJI€CO00Pa3HOCTh
BBEJICHHS TTOTIPABOK.

4. Cosz0anue 2n1006anbHbIX OP2aAHO8 pely-
uposarnusi. BeieneHHbie TpoOIeMBbl TOBOPST O
TOM, YTO HAJTUYHE B CTpaHAX OTIENIBHBIX Opra-
HOB CITOCOOCTBYET Xa0Cy B PEryJIATUBHOMN Oa3e.
[TosToMy 1enecoobpa3HO cO3AaTh Pl MUPO-
BBIX CIYXO, JJIsi NPUHATHS MEp Ha YpPOBHE
KOHTUHEHTOB WJIM HWHTETPALMOHHBIX O0BEIH-
HEHHIA, a HE OTACIbHBIX CTPaH.

5. Haoenenue opeanog pezyiuposanus
NOTHOMOYUAMU KOOPOUHAYUU U HAO30PA BbI-
MOJIHEHUSI BBEICHHBIX MONpaBok. Dopmuposa-
HUE OOIIMX OpPraHOB JIOBOJBHO JITHTEIbHBIN
MPOILIECC, KOTOPBIA MOXKET 3aHATH HE OJHO Je-
CATHJICTHE, TI0ATOMY Iejecoo0pa3Ha HeoOXo-
JUMOCTh y>K€CTOUCHUSI 0053aTeTbHOCTH BBI-
MOJTHEHUSI TIOTIPABOK IPH OCYIIECTBICHUU pe-
TYJTUPOBAHUSI PBIHKOB JIJISi CTPaH BCEX BE3 HC-
KIItO4YeHUs. Benp, TOIBKO COBMECTHBIMH YCH-
JUSIMH BCEX CTPaH BO3MOXHO TPUHECTH TJIO-
OanbHBIN pe3ynbTat [JlobanoBa M.A., 2018].

3akiaouenue

Cucrema mnapagurMbl SKOHOMHYECKOTO
pa3BuUTHA, Beayllas K yriayOJeHHIO WHTerpa-
UM ¥ TI00aNn3aiy, KapAHHaIbHO OOHOBIISET
XapakTep ¥ HAy4YHbIX, T IPOU3BOJCTBEHHBIX, U
KOHKYpEHTHbIX mponeccoB [Baranoa O.B.,
2016]. B Poccuu cpouHbIii pIHOK pa3BUBACTCS
JIOCTATOYHO OBICTPHIMH TEMIaMH, HO MPU ITOM
BO3HUKAIOT MPOOJIEMbI, KOTOPbIE MOXHO pe-
IIMTh TYTEM OCYIIECTBICHUS KOMILJIEKCa Me-
pOTIpUSTUI, HANpPaBIEHHBIX HA YIydlleHHE
HOPMaTHBHO-TIPAaBOBOM 0a3bl, CO3JaHUE eNu-
HBIX OPraHOB pEryJUpPOBaHUs, TOBBIIICHUS
YPOBHSI 3aIIUIIIEHHOCTH MHBECTOPOB U Jp. Be-
JIMKa BEPOATHOCTH TOTO, YTO MOJIOOHBIE MEpHI,
MPEJCTaBIICHHbIE paHee CHOCOOHBI BBIBECTH
(YHKIIMOHMPOBAHUE DPHIHKOB JIE€PUBATHBOB Ha
COBEPIIIEHHO MHOW ypoBeHb. [lo100HBIE M3Me-
HEHUSI MOTYT CIIOCOOCTBOBATH IPHUBJICUEHUIO
JIOTIOTHUTEIHPHOTO KaluTalla B Pe3ysbTaTe po-
CTa YBEPEHHOCTH HHBECTOPOB B HAJIEKHOCTHU
MPOU3BOJHBIX (DHHAHCOBBIX HMHCTPYMEHTOB,
yBEMMYUTh A(H(PEKTUBHOCTH 3aKOHOJATENBHBIX
Mep, JaTh TONYOK JUIsI SKOHOMHUYECKOTO POCTa
KaKk cucTeMe (UHAHCOB, TaK U POCCHICKOU
HSKOHOMHUKE.
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