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AHHOTANUA

CrpemiieHre K pa3BUTHIO U COBEPIIICHCTBOBAHUIO BCET/Ia MPUCYIIE MHBECTUIIMOHHOM
NesTeNIbHOCTH. MHBeCTHIIMM — HEoTheMJIeMas 4acTh JII00OTr0 BHUJA SKOHOMHKH Kak
PBIHOYHOM, TaKk M Jit000H Apyroil. be3 MHBECTHIIMOHHBIX BJIOKEHUN HEBO3MOXKHO
pa3BUTHE TPOU3BOACTBA. MHBECTHUIIMM MOTyT OBITh Kak YacTHBIMH, TaK U
rocyaapcTBeHHbIMHU. ['ocynapcTBEeHHBIE, OIO/KETHBIE WHBECTUIIMU UTPAIOT OCOOYIO
poiib B 3koHOMHKE Poccuiickoii Denepanuu B 1€JI0M, a TaK)K€ Ha PErMOHAIILHOM
YPOBHE.

B cratee mpociexeHsl TeHACHUUMU B chepe WHBECTUIIMOHHBIX OTHOIICHUN MEXIy
denepanbHBIM IIEHTPOM W pernoHoM (Ha mpumepe PocroBckoit obnactu). beura
paccMoTpeHa o0Imas JWHAMUKAa WHBECTUIMH B OCHOBHOW KamuTal PocTtoBckoi
o0JacTu, MpoaHaTU3UPOBAaHA BOBICYEHHOCTH (pemepanpHOro Oromxkera Poccuiickoii
®denepauny B 100 WHBECTULIMOHHBIX BJIOKEHUN B OCHOBHOW KamuTal B LEIOM, a
Takke mo peruoHam Poccuiickoit @enepanuu, ¢ yIeleHHEM 0OCOOOTO BHUMaHUS
PocroBckoii obmactu. B aTOoM wuccnenoBaHuM Takxke Oblla M3ydeHa CTPYKTypa
WHBECTHIIMII B OCHOBHOM KamuTan PocToBckoii 007acTM ¥ UCTOYHUKH UX
(dbopMupoOBaHUSL.

B pesynbrate uccnenoBanus 0p110 0OHaApYX’eHO, yTOo PocToBCKas 001acTh Ha JaHHBIN
MOMEHT HaXOJUTCS B IPUOPUTETHOM rpymnine cyobekToB enepaunu. B 2023 rony ona
cTana o0naaTeNbHUIICH OeCcTIpeIleICHTHBIX JACHEKHBIX BIMBaHUNA U3 (heaepaabHOro
O10/KeTa B 9KOHOMUKY 32 MTOCJIETHEE JECATUIIETHE.
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Abstract

The desire for development and improvement is always inherent in investment
activities. Investments are an integral part of any type of economy, both market and
any other. Without investment, production development is impossible. Investments
can be either private or public. State, budget investments play a special role in the
economy of the Russian Federation as a whole, as well as at the regional level.

The article traces trends in the field of investment relations between the federal center
and the region (using the example of the Rostov region). The general dynamics of
investment in fixed capital of the Rostov region was considered, the involvement of
the federal budget of the Russian Federation in the share of investment in fixed capital
in general, as well as by regions of the Russian Federation, was analyzed, with special
attention to the Rostov region. This study also examined the structure of investments
in fixed capital in the Rostov region and the sources of their formation.

As a result of the study, it was found that the Rostov region is currently in the priority
group of federal subjects. In 2023, it became the owner of unprecedented cash flows
from the federal budget into the economy over the past decade.

Key words: Federal Government, region, investment.
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BBenenue TPEUMYILIECTB B LIEJIIX

COKpAII[CHHS

NHBecTUIIMOHHAS TIONMTHKA SIBIISIETCS
CJII0’KHO-CTPYKTYPUPOBAHHON KaTEropuen u
SIBJISIETCS 00BEKTOM HCCIIEIOBAHUS.
PernonanpHasi WHBECTHUIIMOHHAS TIOJUTHUKA
MpeNcTaBiIsieT coOol eme Oojee CIOXKHBII
00BeKT, ocoberHo B Poccuiickoit Denepanmm,
o0aaroieii TakKUM KOJIMYECTBOM CYOHEKTOB.

PernonanpHas WHBECTHIIMOHHAS
MOJIUTHUKA — 3TO CTPYKTYpPHBIA  3JIEMEHT
pEruoOHaIBHON COLIMAITbHO-3KOHOMUYECKOU
MOJTUTUKHU cyObekTa ®denepanum,
KOOPIUHUPYIOTITHIA WHBECTUIIMOHHYIO
JEATEIBHOCTh B PETHOHE C YYETOM €ro
crerraIn3aluu " KOHKYPEHTHBIX

MEXPETHOHATBHBIX pa3Nuuunii, GopMupoBaHus
OJIarONpPUSATHOTO MHBECTUIIMOHHOTO KJIMMAaTa U
TIOBBIIIEHUS YPOBHS HWHBECTUITUOHHOMN
MPUBJIEKATEILHOCTH B TEUCHUE
KpPaTKOCPOYHOIO M JIOJITOCPOYHOIO IEpHoAa
Bpemenu [Heswsamena JI.C., 2021].

B nmaHHON cTaTbe MBI pPacCMOTPUM
JIIBMKEHNE WHBECTHIIMHA B OCHOBHOM KaITHUTal
Mexay deaepanbHbIM HEHTPOM U PocToBCKOI
00J1aCThIO.

OcHOBHAA YaCTh
CoBpeMeHHbIE SKOHOMUYECKHE
OTHOIIIEHUS MEXAY (eaepaTbHbIM IIEHTPOM U
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peruoHamMu B cdepe  HMHBECTUIMOHHON
NeSITeIbHOCTH 3HAUUTEIbHO U3MEHUIIHCD.
[IpencraBnsiercs, uro (QenepaibHbIC
BJIACTH M30paj CcTpaTeruio MaciTabHOM
OFOPKETHOW TOJACPKKU SKOHOMHKH. Oco00
OLIyTUMBI 3T U3MEHEHUS B OJJHOM M3 FOKHBIX
peruonoB P® — PocToBckoii obmacTu.

CornacHo  nanHeiM  DenepanbpHoii
CiIy’KObl TOCYAapCTBEHHOM CTaTHUCTUKH, MBI
MOXXEeM 3aMeTuTh, 4yTo B 2023 romy, oobem
WHBECTULIMHU B OCHOBHOM KanuTai PocToBcKoOM
obmact cocraBwin 644 wmupn  pyOuned,
yBEJIUYUBIIUCH B 1,37 pa3 mo OTHOIIEHHUIO K
npeapiaymeMy roay (tadauma 1).

Taonuma 1

JlnHaMuKa WHBECTUIIMK B OCHOBHOM KanuTall PocroBckoit oomactu 3a 2013-2023 rr.
(mnpn py6ueit, %) [MHBecTULIMK B OCHOBHOM KanuTai no cyobexkram PO, 2024]

Table 1

Dynamics of investment in fixed capital in the Rostov region for 2013-2023. (billion rubles, %)
[Investments in fixed capital by regions of the Russian Federation, 2024]

2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 | 2021 | 2022 | 2023
M;}?g[ 254 264 309 294 324 265 284 328 394 471 644
Temn
pocta 122,0 | 104,2 | 117,1 | 95,2 | 110,0 | 81,8 | 107,3 115,5 | 120,0 | 1182 | 136,8

[lokazarenp  mOCIEOHET0  OTEYHOTO
nepuoa, To ecthb 3a 2023 roj, (B aOCOIIOTHOM
BBIPAKCHHH ) JEMOHCTPHUPYET
Oecnpelie/ICHTHBIE JICHE)KHbIC BIMBAHUS B
SKOHOMHKY 32 [OCJeTHEee JEeCSITHIICTHE
(Tabmuma 1).

3anocneanue 10 1etT 00beM cpeacTB Juis
BJIOXKEHHMI B  OCHOBHOM  KalUTal  POC
IIPAKTUYECKH KaXAbIH TOJ, CO CpPEIHUM
yBenuueHueM B 1,2 pasza, Ho B 2022 roaa no
oTHomeHH©0O K 2021 romy  BIOXEHMS
yBenuuminch B 1,19 pasa u cocraBuiu 471
MIIpA pyOuieit.

Cnenyer  Takke  OTMETUTh,  YTO
MPOJIOJKUIICA U OOIIMM POCT MHBECTULIUNA U3
benepanbHoro  Oromkxera PD.  Ob0bem
MHBECTHIINH B OCHOBHOI KanuTarl,
BBIJICJIEHHBIX M3 (heaepabHOro OIOpKeTa B
2023 romy, coctaBun 2436 wmupa pyOrei,
YBEJIUYHBIIHICH 1o OTHOULIEHHIO K
npenpiaymemy roay 1,13 paz. Ilpu sTOM,
BaXHO, 4YTO Y€ He HaOmromaeTcss Takon

3HAUYMTEJIbHBIN CKaYOK Kak B 2022 roay, koraa
3HA4YEHHE MPEBBICKIIO MTOKazaTenb 2021 roga B
1,5 paza (Pucynok 1).

B 2022 rony Ha ¢oHE IpYyTUX PErHOHOB
1o o0beMy BJIOXKEHHH B OCHOBHOW KamuTam
0co0eHHO BblAeNsATach PocToBckas 00iacTb
(PucyHnoxk 2).

B 2022 romy mnorok ¢enepanbHbIX
CPEICTB B OCHOBHOM KalWTajdl pEruoHa
yBeJIUYMICS B 2,2 pa3a ¢ TEMIIOM IpUpPOCTa B
55%, npu TOM, YTO CPEAHUNA TEMII IPUPOCTA 32
nocneaHue 4 roaa coctasisi 39%.

B nemom mo Poccun, PocrtoBckas
obmacte 3aHssia 4 MecTro 1O 00beMy
BBIIEJICHHBIX CpeACTB, ycTymnas PecmyOmnke
Tarapcran, Hwxkeropoackoit o0nactu U
Mockse. O0beM WHBECTUITMOHHBIX BIIOKEHHUI
B OCHOBHOM KamMTall 3TUX PETUOHOB U3
dbenepanbHOTO OrOKETa coctaBmwin 164 400
MIIH pyOneit, 179 285 mun py6neit u 473 439
MJIH pyOJieil COOTBETCTBEHHO.
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Puc. 1. Jluramuka cpencts denepanbHoro Oromxera PO, BeIIEISIEMBIX TSI HHBECTHIIMOHHBIX
BJIOXKEHUH B OCHOBHOM KamuTai 3a nepuoj 2000 — 2023 ronos, mipz pyoueit [MuBecTuunu B
OCHOBHOH KamlMTal [0 UCTOYHUKAaM (puHaHCHpoBaHUs, 2024]

Fig. 1. Dynamics of funds from the federal budget of the Russian Federation allocated for
investment in fixed capital for the period 2000 — 2023, billion rubles [Investments in fixed capital
by sources of financing, 2024]
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I o7 60 a0 100 wnpa py6neit .
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Puc. 2. O6bem UHBECTUIINH B OCHOBHOM KamuTal U3 CpencTB (penepanpHOro Or0mkera PO
3a 2022 rox, mapn pyO6ueii [[Ipunoskenue k cOopHUKY (MH(MOpMAIHs B pa3pese CyObeKTOB
Poccuiickoit deneparun), 2024]
Fig. 2. Volume of investments in fixed capital from the federal budget of the Russian Federation
for 2022, billion rubles [Supplement to the collection (information by regions
of the Russian Federation), 2024]
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B 2023 romy [naHHas TeHACHIUS
coxpaHuiach, 1 PocTtoBckass 00jacTh CHOBa
BOIIIA B TPYIIy PErioHOB C O0BEMOM
uuBectuimii  cepimie 100 mupn  pyoOneit.

M 10 60 mapa pyGnei

W or 60 o 100 MrpA pyGnei
W or 100 #o 200 wnpa pyBnedt
B Mockea

Murmansk Oblast

Kaliningrad Oblast

Created with mapchart.net

Altai Republic

Bonbmee punancupoBanue ObUIO HAIIPABICHO
Toinbko MockBe, B pasmepe 455254 wmuH
py6meit (Pucynok 3).

Jewish Autonomous
Oblast

Puc. 3. O6beM MHBECTHUIMI B OCHOBHOM KamMTal U3 CpeAcTB (deaepanbHoro 6romxkera PO
3a 2023 rox, mupn pyOueii [IIpunoxkenue k cOopHUKY (MHGOpMAIHS B pa3pese CyObeKTOB
Poccuiickoit ®enepanun), 2024
Fig. 3. Volume of investments in fixed capital from the federal budget of the Russian Federation
for 2023, billion rubles [Supplement to the collection (information by regions
of the Russian Federation), 2024]

Ona 3aHsNa BTOPOE MECTO MO 00BEMY
BBIACJIICHHBIX Cpe}ICTB Ha I/IHBeCTI/IpOBaHI/Ie
OCHOBHOTO KamuTaina wu3 (enepanbHOro
OropKeTa co 3HaueHHeM B 176 449 wmiH
pyOeii.

Tem He MeHee, TTOJIOKEHHUE PeTHOHa He
Bcer/ia ObII0 TaKOBBIM. Tak, Hampumep, elle B
2021 roxy PocToBckast 061acTs HE BXOIUTIA B
Tpynmy TeX PETHOHOB, KOTOPHIM  OBLIO
BeiZieieHo  Oonmee 100 wmapm  pyOneit
(¢buHaHCUpOBaHUS I  WHBECTHIMA B

ocHOBHOM kanurtan. B 2021 roxgy PocroBckas
obnacte momyumna 90 957 maH pyOneit u3
tbenepanpHoro Oromxera. OgHAKO HYKHO
CKa3aTh, YTO B JAHHBIA NEPUOJ B IEJIOM IO
Poccun 06bem (puHaHCHPOBaHMS BIOXKEHUH B
OCHOBHOM KanuTasn PETUOHOB u3
tbenepanpHOro Oromxkera cHusmicsa. B 2021
romy Oomee 100 mapnm pyOnel MOTydnIn
tonbko MockBa u Pecmybnuka [larecran.
HarnsagHo npomimiocTpupoBaHO Ha PUCYHKE
HUKE.
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Puc. 4. O6beM MHBECTUIMI B OCHOBHOM KamuTaj U3 cpeAcTB enepanbHoro oromxkera PO
3a 2021 rox, mapn pyO6ueii [[Ipunoskenue k cOOpHUKY (MH(BOpMAIHS B pa3pe3e CyObEKTOB
Poccuiickoii @enepanun), 2024]
Fig. 4. Volume of investments in fixed capital from the federal budget of the Russian Federation
for 2021, billion rubles [Supplement to the collection (information by regions
of the Russian Federation), 2024]

IIpu stom, Hanpumep, B 2015 ronmy
PocTtoBckast obmacte Jaxke He BXoauia B
YHUCIO PErMoHOB, Nodydvaromux Oonee 60
MIIpJ pyOsieid. B 3ToM roy peruoH HaxoIuiics
TOJBKO Ha JEcATOM MecTe ¢ 00beMoM
BJIIOXKCHHMI B OCHOBHOW  KamuTan (U3
dbenepanpHoro Owmkera) B 37 132 muH
pyOseii. B mpuopuTeTHO Tpymme B STOT
Haxonwimuch KpacHomapckuit kpait (60 451
MIIH pyOieit), Boponexckas obmacts (67 224
MJIH py0uieit), SImano-Henerkuit aBTOHOMHBIN
okpyr (165234 wun pyOneit), Mocksa
(208 386 MJTH pyouieit). Harnsinno
POWITIOCTPUPOBAHO HA PUCYHKE HUKE.

Hlanee cienyer cka3aTtb O TOM, 4YTO 3a
nocaenaue 11 ner 2023 rox B miane oobemMa
CpeAcTB ¢benepanbHOrO Orojxera,
BBIJICIICHHBIX Ha ()MHAHCHPOBAHUE BIIOKEHHUN
B OCHOBHOM KanuTtan PocToBckoil obmactu
ABISIETCS O€CIpeneeHTHRIM. B sToT TOX
PocroBckas o0nacthb HoJIy4uiIa u3
(benepanpHOTO OrOKEeTa 176 MiTpy pyOIIeit Ha
(uHaHCUPOBAaHNE HMHBECTUIMA B OCHOBHOM
KamuTa, oJIHaKo, Ipu 3ToMm emie 10 net Hazan,
B 2012 rony naHHBIM NOKa3aTENb COCTABIISI
Bcero 24706 wmmH pyOmed. JIuHamwmky
M3MEHEHUH MOKHO HArJsIIHO MPOCIEIUTh Ha
pucyHke 6.
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Puc. 5. O6beM nHBeCTUIMI B OCHOBHOI KamluTal U3 CpeAcTB (eaepanbHoro 6romxera PO
3a 2015 rox, mapn pyO6ueii [[Ipunoskenue k cOopHUKY (MHDOpMAIHS B pa3pe3e CyObEeKTOB
Poccuiickoit ®enepanun), 2024
Fig. 5. Volume of investments in fixed capital from the federal budget of the Russian Federation
for 2022, billion rubles [Supplement to the collection (information by regions
of the Russian Federation), 2024]
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Puc. 6. lunamuka cpencts geaepaabHOTO OFOKETA, BRIICICHHBIX HA (PMHAHCUPOBAHUE BIIOKCHHI
B OCHOBHOMH kanutan PoctoBckoii o6nactu 3a nepuoa 2012 — 2023 rr.
[[Tpunoxxenue k coopHuKy (MHGOpMaIHs B pa3pese cyorekToB Poccuiickoit denepanun), 2024 ]
Fig. 6. Dynamics of federal budget funds allocated to finance investments in fixed capital of the
Rostov region for the period 2012 — 2023 [Supplement to the collection (information by regions
of the Russian Federation), 2024]
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Hecmotpst Ha TO, uTo B 2023 roxy Ob110
BBIZICJICHO OeCHperieICHTHOOE KOJUYECTBO
CpeInCcTB Ha (PMHAHCHPOBAHUE BIIOKCHUU B
OCHOBHOM KamuTaj pervoHa 3a nocieanue 11
JeT, HAuOONBIIUKA POCT BIOKCHHH, €CIu

CMOTPETh B OTHOCUTEIILHOM BBIPKEHUU (I10
OTHOIICHHIO K TPEIBIIYIIEMY TIEPHOIY), & HE
B abcomrorHoM, Ob1 B 2015 u 2016 rr., roe
TeMn pocta cocrtaBuil 2652 u 210,2
coorBeTcTBeHHO (Tabnuma 2).

Ta0nuua 2

JluHamuKka cpecTB eepaabHOro 010/ KeTa, BHIACICHHBIX Ha (PUHAHCHPOBAHUE BIIOKECHHIMA
B OCHOBHOM KanuTas PoctoBckoit o0nactu 3a nepuog 2013 — 2023 rr. (miH pyoneit, %)
[[Ipunoxxenue k cOopHUKY (MH(DOpMaIUs B pa3pe3e cyobekToB Poccuiickoit @eneparun), 2024]

Table 2

Dynamics of federal budget funds allocated to finance investments in fixed capital of the
Rostov region for the period 2013 — 2023. (million rubles, %) [Supplement to the collection
(information by regions of the Russian Federation), 2024]

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

II‘)%H 32717 | 14001 | 37132 | 78037 | 102030 | 41055 | 45749 | 63971 | 90957 | 133599 | 76
ggxl; 1324 42,8 265,2 210,2 130,7 40,2 1114 139,8 142,2 146,9 132,1
Kak mbl MoxeM 3ameTuTsh, B 2022 roxy 00BEMOB NIPHUBJICYEHHBIX U COOCTBEHHBIX
TaKxKe HaOronaeTcs 3HAYUTEIbHOE CPeACTB [UIl WHBECTHPOBAHUS B OCHOBHOH

yBEIMYEHUE TIOTOKA (eZIepaIbHBIX CPEJCTB B
OCHOBHOM KamuTajl peruoHa. YBEIMYEHHE MO
CPaBHEHUIO C MPEABIYIIUM F0I0M OBLIO B 2,2
paza, temn npupocta B 55%, npu TOM, 4YTO
CpeIHUi TeMm npupocta 3a nocieaaue 10 jger
coctaBisi 35%.

[IpencraBnsiercd, 4YTO Ha JaHHBIA
MoMeHT PocToBckas 00iacTh MO-IPEKHEMY
HaXOJIUTCS B TPYIINE TPUOPUTETHBIX PETHOHOB
s (denepaibHOro IEHTPa, B KOTOPYHO OHA
cHoBa Bomnwnia HaumHast ¢ 2022 roma. IT10
MOATBEPXKIAETCA  TAaKK€  COOTHOIIEHHEM

KarmuTan. 3a sHBaph — Aekabpp 2023 roxa
00BEM TMPHUBJICYEHHBIX CPEICTB COCTABHII
66%, mnpu »stoM 92% wu3 HHUX ObUIH
OroKeTHBIMM W JUIIb 8% OT KPEeIuTOB
0aHKOB.

N3  Bcex  OIOKETHBIX  CPEACTB,
BBIJICJICHHBIX  JUIsl ~ MHBECTUPOBAaHUS B
OCHOBHOH KamuTall PocToBCKOH o00aacTH 3a
STOT TEPHOJl, OCHOBHAs 4YacTh NpPHILIA W3

¢denepanpbHoro  Owomkera.  Jons  ero
(uHaHCUPOBaHUS cocTaBuja 81%
(pucyHok 7).
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Puc. 7. CtpykTypa uHBeCTULIMH B OCHOBHOM KanuTan PocToBckoil o6nactu 3a sHBaph — AeKadpb
2023 rona, % [HBeCTUIINH B OCHOBHOW KaNMTaJ IO UCTOYHUKAM (PMHAHCUPOBAHUS 110 CYObEeKTaM
Poccuiickoit @enepanuu B sHBape-aexadpe 2023 roaa, 2024]

Fig. 7. Structure of investments in fixed capital of the Rostov region for January — December 2023,
% [Investments in fixed capital by sources of financing by regions of the Russian Federation in
January-December 2023, 2024]
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(UHAHCOBBIX BIOXXEHUH H3 (enepanbHOro
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Ha JAaHHBIH MOMEHT HE U3MEHHIINCH. PervoH
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rpynne cyobekToB deaepauu, moxyJaroImux
HanOoJIbIIIEe (huHaHCHpPOBaHUE TUTST
o0OecrnieueHs BIIOYKEHHMI B OCHOBHOM KaIuTal.
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