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AHHOTaNus

B cBere nmnpojospkaromerocs AKCIEPUMEHTa [0 MapTHEPCKOMY  (MCIAMCKOMY)
¢unancupoBannio B PD nmanHas craThs MOCBSIICHA aHAIM3Y ONBITA MOCTCOBETCKHX
CTpaH M0 UCIAMCKOMY JIN3UHIOBOMY (PMHAHCUPOBAHMIO UKapa. B craTbe BBIABISAIOTCS
IPUHLMIIAAIBHBIE OTJIMYUS HCIAMCKOTO JIM3MHra OT €ro KJIAaCCHYECKOIro aHajora, K
KOTOPBIM OTHECEHBI 1) OTCYTCTBHE CCYJHOTO TMPOIICHTAa; 1i) pa3leleHHe PHCKOB,
CBA3aHHBIX C  BJAJEHUEM U  IIOJIb30BAHUEM  JIM3UHTOBBIM  HMYIIECTBOM;
111) TPUHAIIEKHOCTh K KIAcCy pealbHbIX JOrOBOPOB; 1V) IIENIEBOW XapakTep;
V) mepeiaya npaB COOCTBEHHOCTH Ha apeHyeMOE€ MMYIIECTBO Ha OCHOBE OTIEIILHOTO
COIJIAIIEHUS; Vi) OTCYTCTBUE IEHH U ITpadoB. Mccineayercs OnbIT MOCTCOBETCKUX CTPaH
LlenTpanbHoi A3uM M 3aKaBKa3bsl B OpraHU3alUU U Pa3BUTHU MCIAMCKHUX JU3HMHTOBBIX
KOMITaHWH, B TOM uucie ¢ ydactuem HMcmamckoro Oanka pa3Butusa. Ha mpumepe
UCIIAMCKUX 0aHKOB M MUKPO(HMHAHCOBBIX KOMIAHUN MMOKa3aHO, YTO UCIAMCKHM JIU3UHT
CTAaHOBUTCA  BOCTPEOOBAaHHBIM M  KOHKYPEHTOCIIOCOOHBIM  MHCTPYMEHTYEMOM
¢uHaHCUpOBaHMS MaJOro U cpenHero OusHeca. OTHENpHO U3yYeHa MPAKTHUKA
POCCHUICKMX KOMITaHU MO pa3BUTHUIO UcIaMcKoro au3uHra B Pecyonuke Tatapcran. B
YCIIOBUSIX OTCYTCTBHUSl T'OCYJApCTBEHHOM IOAJEPKKH IMPEAJIAraloTcsl MOTEHLIHAIbHBIE
HUIIM JJI HUCIAMCKOTO JIM3MHIa Ha POCCHIICKOM pBIHKE, K KOTOpPHIM OTHECEHBI:
1) MCIAMCKHUH JIM3MHT CEIbXO3TEXHUKH IOCPEACTBOM SKCIAHCHM COOTBETCTBYIOIIMX
opennoB u3z ctpan EADC u OUC; ii) BBeleHHE Ha PBHIHOK HOBOIO JIM3MHTOBOTO
UMYIIECTBA MyTEeM JabHEHMIIEro pacKpbITHs SKCIOPTHOIO MOTEHIMajla MaJjioro
U cpelHero OW3Heca U3 IOCTCOBETCKUX CTpaH; 111) MCIAMCKUN JM3UHT JIETKOBOTO
U TPY30BOI0 TPAHCIIOPTA, CTPOUTEIHHOM TEXHUKU U 000PYIOBAHUS U3 CTPaH, BXOIAIINX
EADC u OUC; iv) ucnamMCcKuii TU3UHT HEJIBIDKUMOCTH; V) UCITAMCKHH JIM3UHT YaCTHOTO
aBTOTpaHcnopTa. Pe3ynbTaThl HccieoBaHUS OyIyT MOJIE3HBI YYaCTHHKAM pbIHKA,
MOJIMTUKAM M CaMOMY PETYJISTOPY, MOCKOJbKY MO3BOJISIIOT BBISIBUTH Ba)KHbBIE JIETalIH,
IpU3BaHHBIE TOMOYb MPU (OPMHUPOBAHUS UCIAMCKOTO (PUHAHCOBOTO CEKTOpa B HaIIeH
ctpane. Kpome Toro, Hammu BBIBOJbl W OLIEHKM MOTYT OBITh HCIIOJIb30BAHbI
B o0Opa3oBaTelIbHOM IIpollecCeé B  KayecTBe CHPAaBOYHOIO  Marepuana  Io
ckiaapiBatoiemycs B P® onbiTy mapTHepckoro (MCIaMcKoro) pruHaHCUPOBAHMUSL.
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EXPERIENCE OF ISLAMIC LEASING (I1JARA)

Almira Z. Nagimova | £/ ANCING IN THE POST-SOVIET COUNTRIES

Institute of Social and Economic Research, Ufa Federal Research Centre,
Russian Academy of Sciences,
71 Oktyabrya Ave., Ufa, 450054, Russia

e-mail: nagimova_almira@mail.ru

Abstract

In light of the ongoing experiment in Islamic (Partnership) financing in the Russian
Federation, this paper is devoted to the analysis of the experience of post-Soviet countries
in Islamic leasing (ljarah) financing. We identify the fundamental differences between
Islamic leasing and its conventional analogue, which include i) the absence of interest
(riba); ii) risk-sharing associated with the ownership and use of the leased property; iii)
belonging to the type of real contracts; iv) purposefulness; v) transfer
of ownership of the leased property on the basis of a separate agreement; vi) absence of
penalties and fines. We examine the experience of post-Soviet countries of Central Asia
and the Caucasus in the organization and development of Islamic leasing companies.
Some of them are founded with the participation of the Islamic Development Bank. Using
the example of Islamic banks and microfinance companies, it is shown that ljarah is a
popular and competitive instrument for financing small and medium businesses in the
post-Soviet region. Particular attention was given to the practices of Russian companies
involved in developing Islamic leasing in the Republic of Tatarstan. In the absence of
government support, potential niches for Islamic leasing in the Russian market were
identified. These include: i) Islamic leasing of agricultural machinery through the
expansion of relevant brands from the EAEU and OIC countries; ii) the introduction of
new leasing assets to the market by further unlocking the export potential of small and
medium-sized businesses from post-Soviet countries; iii) Islamic leasing of cars, trucks,
construction machinery, and equipment from the EAEU and OIC countries; iv) Islamic
real estate leasing; v) Islamic leasing of private vehicles. Our research results will be
useful for market participants, policymakers, and the regulator itself, as paper reveals
important details designed to assist in the development of the Islamic financial sector.
Furthermore, our findings and assessments can be used in educational processes as a
reference for the emerging experience of Islamic (Partnership) financing in the Russian
Federation.

Key words: Islamic finance; partnership finance; leasing; Islamic leasing; ljara
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BBenenue

JIuzuHr SIBJIIETCS BaYKHBIM
MHCTPYMEHTOM (PMHAHCUPOBAHUS MHBECTUIMH
0cOOEHHO B CErMEHTE MaJoro M CpEIHEro
6usHeca. K BaKHBIM mpeuMylecTBaM JIM3UHIA
MO>KHO OTHECTH BO3MOXKHOCTH OOHOBIICHHS
OCHOBHBIX  ()OHJIOB IpPU  MUHMMAJIbHbBIX
BJIO)KEHUSX HA HHBECTULMOHHOM CTaauH,
OTCYTCTBUE TPEOOBAHUH IO JOMOJHUTEIHLHOMY
o0ecreyeHnto, CKUJIKM Ha Ipuodperaemoe
HMMYILECTBO OT JIN3UHIO/1aTeNsl, YyUYaCTBYIOIIErO
B TOCYJAapCTBEHHOW IIPOrpaMMe JIbIOTHOIO
TU3UHra, ©  0oJee  BBICOKYID  CKOPOCTb
OCYIIECTBIEHUS CHENOK. JIM3MHr TOYHO He
yXyamaer (UHAHCOBBIE TOKa3aTesnu OW3Heca,
MIO3BOJISISI  CHU3MTH  U3JEPKKM 32  CYET
YMEHBIIEHHU HajoroodsaraemMoi 0a3bl IO
HaJIOTy Ha NpuObLIb, NpuHATHS K BbrueTy HJIC,
OTCYTCTBHS HEOOXOAMMOCTH OILIaThl HAJIOTa Ha
MMYILECTBO U 1ayK€ TPAaHCIIOPTHOI'O HAJIOTa IIPU
OTEPAIIMOHHOM JIM3UHTe [JIM3HMHTOBBIN PBIHOK:
BOCCTaHOBIICHHUE ...]. B 11e70M, JTU3UHT CBsI3aH
HE TOJIBKO C LUKIIAMHU 3aMEHbI KOPIIOPAaTUBHOIO
U TPY30BOT'0 TPAHCIOPTA, HO U C AKTUBHOCTBIO
B CTPOUTEJIBHON OTPACIIH, CEITBCKOM XO35MCTBE
U IOPOXKHOM CTPOUTENBCTBE.

Hear paGorsl cocTOMUT B aHaIU3e
HAaKOIUIEHHOTO OmbITa MCIIaMCKOI'O
JIM3UHTOBOTO (ruHaHCUpPOBaHUS B
IIOCTCOBETCKUX CTpaHaxX M TPEIIOKEHUN
MOTEHLMAJIbHBIX HUII JUISl €ro JajbHeiIero
pa3BUTHS.

Marepunanamu Hcc/Ie10BAHUA
MOCTYXHJIU (PMHAHCOBAsi OTYETHOCTh U Ipecc-
penu3bl UCIAMCKHX JIM3MHTOBBIX KOMIIaHHM
ctpad lleHTpanpHOil Asum u 3akaBKasbi,
OTYEThl PEUTHUHTOBBIX AareHTCTB, a TaKke
POCCUICKHX JIN3UHTOBBIX KOMIIaHHH,
MPAKTUKYIOIUX UCITAMCKHH JIM3UHT (UpKapa) B
paMKax CBOUX CTpaTeruil pa3BUTHS.

PesyibTarhl
B IIPAKTUKE HCIIAMCKOI0
(buHaHCUPOBAHUS Ha IIOCTCOBETCKOM
MIPOCTPAHCTBE OJITHUM u3 HauOosee

paclpoCTpaHEHHBIX HMHCTPYMEHTOB SIBIISIETCS
MCITAMCKHI JIM3MHT WpKapa (¢ apad. “apenma’).
OH  oTHOCHUTCS K  KJacCy  JOJTOBBIX
MHCTPYMEHTOB, OCHOBAHHBIX Ha pEaJIbHBIX
aktuBax. [lo moroBopy umxapsl IM3UHIOATENb
npuodperaer aKTHUB (Tpancnopr,
00opyAoBaHue, CIICUTEXHUKY, HEJIBUKUMOCTD U
ap.), paHee UACHTU(UITTPOBAHHBIN
JU3UHTOIIONTydaTeNIeM, a 3aTeéM CHIaeT €ro B
apenny. Wmkapa HamoMuHaeT KJIacCHYECKUUN
(UHAHCOBBIA  JU3WHT, HO  €CThb  psX
MPUHIMITHATIBHBIX OTIHYUK:

®BO-TIEPBBIX, OMCYMCMeEue  CCYOHO20
npoyenma: KIIOYEBOW MPHUHIIMII HCIAMCKHX
(uHaHCaX 3amperiaeT IPOIEHTHBIC OTHOIICHHS.
B wucnamMckoii  9KOHOMHYECKOHW  MBICIIH
MPOIICHTHI BCETa OTIHCBIBACTCS KaK
MPUTECHEHHUE, MOCKOJIbKY OepyTcs HU 3a 4TO
[Hunt-Ahmed K., 2013; Kahf, M., and
Khan T.]. PocroBIIu4ecTBO  CYHTAETCS
HETMPAaBOMEPHBIM  TIPUCBOCHUEM  OOTaTCTBa,
DKCIUTyaTalueil, rapaHTHPOBaHHEM J0X0j1a
OooratbIM 3a cyer Oosiee YSA3BUMBIX O€IHBIX
ciloeB 00IIecTBa, KOTOpbhle U OepyT Ha cebs
PHCKH, TTpHCyIIue 3KOHOMUKE. C TOUKH 3pEHHS
MYCYJIbMAHCKUX MOJTUTIKOHOMHCTOB, CCYIHBIH
IPOIEHT BEAET K TIereMOHMH OaHKOBCKOTO
KanuTaga, 4To BeneT K (puHacHanmu3amuu H
OTJICJICHUIO OT pearibHOW SKOHOMHKH [Asutay
M. and Yilmaz 1., 2025; Asutay M., 2011,
Asutay M., 2014];

® BO-BTOPBIX, pasoenenue  PUCKOS:
B MJDKape PUCKU CIIPaBEIIIMBO paCTIpeIEsIOTCs
MEXTY JTU3UHTOIATENIEM "
JTU3UHTOIIONTyYaTeseM, TOTa KaK B
KJIACCUYECKOM JIM3UHTE 3TH PUCKH TIEPEHOCITCS
Ha Jm3uHronoiyvarens. CorjiacHo HopMmam
[1apuara, JU3UHT0IaTelTh M0 JOTOBOPY HKaphI
HECET BCE PacXo/ibl, CBSI3aHHbIE C BIAJICHUEM U
aMOpTH3alMeil aKTHBA: TAMOKEHHBIE PACXOJIBI,
HAJIOTH,  TPAaHCIOPTUPOBKA,  CTPaxXxOBAaHHE,
KalMTaJIbHBIA PEMOHT, a JIM3HHTOIIONyYaTelh —
pacxoipl, CBSI3aHHBIE C TMPABOM IOJIb30BAHUS
aKTHBOM: CEpBUCHOE TEXHUYIECKOE
00cCTy)KUBaHUE U TEKYIIHI PEMOHT;
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® B-TPETBHUX, NPABO COOCMBEHHOCMU: TIO
JIOTOBOPY HJIXKapbl MPaBO COOCTBEHHOCTH Ha
AKTUB Ha IPOTSHKEHUH BCETO CPOKA JIM3WHIA
OCTaeTCsl y apeHJojdarelsi, a K apeHaaTopy
MEPEXOAUT  TOJBKO  NPaBO  IOJb30BaHUA
aktuBoM. Ilpu »TOM B OOBIYHOM JIM3MHIE
nepexoa IMpaBa COOCTBEHHOCTH MPOHCXOHUT
ABTOMAaTUYECKU B KOHILIE CpOKa,
a B MCJIAMCKOM — IIOCJI€ OKOHYaHUs JECUCTBUSA
JIOTOBOPA UKApbl U HA OCHOBAHUHU OT/AEJIBHOIO
COTJIAIIICHUSI, KOTOPOE MOXKET OBITh U HE
3aKia0ueHo. MHbIMH cl0oBamMu, MO HUCTEUEHUU
CpOKa JHM3WHTa JH3MHTOJATeNhb HE 00s3aH
MIpO/1aBaTh aKTHUB, TaKxe, KaK u
JIM3UHTOIOJIyYaTellb HE 00513aH €r0 BBIKYMATh;

® B-UETBEPTHIX, JIUZUHCOBbIE NIAMEICU: B
KJIACCUYECKOM JIM3UHIE MPaBO Ha JIN3UHIOBbBIC
IJIATE)KU BO3HHUKAIOT B MOMEHT 3aKJIFOYEHUS
JIOTOBOpPA, @ B MUKape — B MOMEHT Iepeaauu
npeaMeTa JIN3UHTa B II0JIb30BaHUE
JIM3UHTOIIONIyYaTelo. B 3ToM cMbIcie, 1oroBop
WJDKApbl  OTHOCUTCA K KJIAacCy peallbHbIX
JIOTOBOPOB, MOCKOJIBKY CUYUTAECTCS IOPUIUUECKU
3aKJIFOYEHHBIM B MOMEHT IE€PEIadynd UMYIIIECTBA
B HEMIOCPEICTBEHHOE Ob30BanHue. [Ipu aToM B
clly4ae TOJOMKH O0OOpYIOBaHHUS, JIN3UHTOBBIE
IJIATEXKU B MIOJIB3Y JIM3UHTOIATEIIS
MPUOCTAHABIUBAIOTCI. BakHO, 4TO BenMumHA
JIN3UHTOBBIX IIJIATEKEU OCTAETCS HEU3MEHHOU
Ha MNOpPOTSHDKEHWHM BCEro CpoKa JEHUCTBUSA
norosopa. [IpocpoyeHHbI IM3UHTOBBIN IIATEXK
SIBJISIETCSI HETPOLIEHTHBIM JIOJITOM
JIN3UHTONIOJIyYaTessl Nepel] JIM3UHIOAATENEM U
HE TMOAJIeXKaT YBEJIMYEHUIO U3-3a O0IIero
3ampeTa Ha POCTOBUINYECTBO;

®B-IISTHIX, Yenesou  xapakmep: B
COOTBETCTBMM C HOpMaMHu IIapuara, MpeaMer
JIN3UHTa MOXHO MCIIOJIB30BaTh TOJIBKO IO
Ha3HAYEHHUIO. NubiMu CJIOBaMH,
JIN3UHTOTIOJIYyYaTellb HE MOXET HCIOJIb30BATh
AKTUB B HHBIX, HE YyKa3aHHBIX B JIOrOBOPE
nJKapa, Uemsx;

® B-IIIECTHIX, BCE wmpagvl B UCIAMCKOM
JIU3UHIE B CJIy4ae MNPOCPOYKH IUIATEKA WIN
HApyLWIEHUsT  WHBIX  YCJIOBHUWM  JIOrOBOpaA
HaIpaBJISIOTCS Ha OJIarOTBOPUTENHHBIC 1IETH OT
MMEHU JIM3UHIONOJIyYyaTens, a He B J0XOJ
JIU3UHTOAATENs] KaK B KJIIACCHYECKOM JIM3UHTE.
[lItpadoB 3a [AOCpPOYHOE TMOTalIeHUE B

HCJIIaMCKOM JIM3UHI'C HET, @ B KJIACCUYCCKOM —
€CTh.

Onvim cmpan  Llenmpanvnou Asuu u
3axaexazvs

[locne pacnaga Coserckoro Coro3a
crpanbl llenTpanbHOol A3uM U 3aKaBKas3bsi
IIOJIyYUJIM HE3aBHUCHUMOCTb U CTajld WICHaMU
pa3IMYHBIX MEXXTOCYJapCTBEHHBIX
opranuzaiuii. Tak, B 1990-e roas! 3Ta rpynna
MOJIOJIBIX ~ TOCTCOBETCKMX  TOCYIapCTB ¢
MYCYJIbMAaHCKHUM OOJIBIIMHCTBOM BCTYNHJIA B
psasl Opranu3anuy MCIaMCcKOM KoHpepeHuH,
a 3aTeM — MHOTOCTOPOHHEro OaHKa pa3BUTHUS
npu 310l opranuzanuu — ‘“Hcnamckoro Ganka
paseutus” (mamee — UBP). Ha ceromuss WBP
oOpeauHsieT 57 CTpaH-ydyacTHUL U WIrpaer
BXHYIO pPOJb B MPOJABMKECHHUH HCIAMCKHX
(UHAHCOBBIX MPAKTUK. Tak U B HCCICITYEMBIX
crpanax HMBP BMecTe ¢ co-uHBecTopamu, HeE
JIO)KUJAsICh Pa3BUTHUS HCIAMCKOro OaHKUHTa,
yUpeaul LENbld Pl UCIAMCKUX JM3WHTOBBIX
(umkapa) xommanuii: “Ansar Leasing” B
Azepbaitmkane (2008), “Taiba Leasing”
B ¥Y30ekucrane (2010), “ACP Jluzuar” B
Tamkukucrane  (2013), “KIC  leasing”
B Kazaxcrane (2013) u “JIu3uHroBast KoMnaHus
Keiprencran”  (2014).  DOTH  KOMIIaHUU
CHEHAIN3UPYIOTCS HA CPEIHECPOUYHOM (70 5
7er) (UHAHCHPOBAaHUM MAaJOr0 U CPETHEro
Ou3Heca NpU HAIWYMM Y HEro COOCTBEHHBIX
cpeactB B pasmepe oT 20% croumoctu
apeHJyeMoro akTuBa. B kauecTBe npumepa Ham
yAaI0Ch HaWTH HEKOTOpBIE CHEIIKH
“JInsunrosoit komnanuu Keipreizcran” 8 CMU
— 3TO 3aIlyCK CIY>KOBI TaKCH C COOCTBEHHBIM
apKoM aBTOMOOUIIEH, npuoOpeTeHue
aBTOTpaHCIOPTa TUTST KOMIIaHUU-
Tpy30MepeBO3UnKa ¥  OOOpYyAOBaHUS  JJIA
KOHIUTEPCKOTO JI0Ma. Yro Kacaercs
VY36ekucrana, To, COTJIaCHO 0030paM MECTHOM
JluzunroBo#t accommanuu, ‘“Taiba Leasing”
Oosbllle  CHeUMaTU3UpyeTcs Ha  apeHje
CTPOUTENILHON TEXHHKU M BXOJIUT B TPOUKY
KpYIHEHIIUX JIM3UHIOJIaTENe CTPOUTEIBHOIO
CEeKTOpa [PeitiTuHry, TEeHACHIIMH "
uccaenoBanus ...|. [lo maHHBIM 0UIIHATEHOTO
caifta, 3a Bce Bpemsa “Taiba Leasing”
npoduHaHcupoBasia Oosee 500 mpoeKToB

HAYYHBIW PE3YJIbTAT. 3KOHOMWYECKUE UCCJIEOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



Hayunulii pesyssmam. IkoHomuyeckue uccaedosarus. T. 12. Ne 1. 2026. C. 4-12
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 4-12

Ha o0myrw cymmy S50  MiIH  gomL
[O xomnanmm ...].

Ilepexons Kk OOCYXIEHHIO pa3MEpoB
OusHeca © (OHAMPOBAHUS OSTHUX HJHKApa-
KOMIIaHWM, wu3BecTHO, dYro B 2017 T
TaJUKUKCKUHA “ACP JInzuar” ObLI
nokanutanusupoBan MBP na cymmy 20 muH
nojul., XoTst B 2013 r. ero ycraBHbIN KanuTal
cocraBisini 3 maH jojul. CoriacHo JaHHBIM
exerogHo oruetHocTH  Kazaxckoit  “KIC
leasing”, Ha konerr 2024 T. COOCTBEHHBIU
KanuTal KOMITAaHWM TpeBbicua 11 miipa Tenre
(3ro Oonee 23 muH gomr). Ilpm stom ecim
CpaBHUBATH (PMHAHCOBBIC OTYETHOCTH 32 2014 1
2023 1T., TO OKaXETCs, YTO aKTHUBBI KOMIIAHHU
Beipociu ¢ 4,7 no 18,1 mupn TeHre, T.e. ee
OW3HEC BBIPOC TIOYTH B UYEThIpe pasa
[®uHaHCOBasg OTYETHOCTS ...]|. [1o 3asBrIeHUSIM
B CMH, yxe B 2020 r. “KIC Ileasing”
MIPEI0CTaBHII UCJIAMCKOE JU3UHTOBOE
¢uHancupoBaHHEe Ha cymmy Oonee 50 MiH
nomn. Oonee 170 kiauMeHTaM B pa3iIUMYHBIX
CEeKTOopax SKOHOMUKH, HaYMHAas oT
3/IpaBOOXpaHEHUs u 3aKaH4MBas
cTtpoutenscTBOM [McrmaMckuit  JIM3UHT — Kak
anbTEpHATHBA ...].

[TpumeuatensHo, urto B 2020 u 2021 rr.
KOMITIaHUS TIOJTy4nyia JIbroTHOE (OHIMPOBAHUE
or rocynapctBeHHOTO «®DoHIa pa3BUTHUSA
MpearnpUHIMATEIhCTBA «damy» o0mm
obbeMoM 6,36 mips TeHre (3To moutu 15 MiH
JOJUL.), 3aKJIIYMB I 93TOoro PamouHble
COTJIAIICHUS O MPOJIayKe TOBAPOB B PACCPOUKY C
poxomHocTsMu 9,5 m  10,5% romoBeIX H
cpokamu mnioramenust B 2027 u 2028 rr. Tem He
MEHEee, OTCYTCTBHE JIOCTyNa K JOJITOCPOYHOMY
(OHIMPOBAHUIO OCTAeTCs TJIaBHOW MpoOiaemMoit
JTU3WHTOBOTO OM3HECa, a UCIAMCKOTO JIM3UHTa —
B ocobenHocTH. 1o 3Toi npuuune emie B 2012
r. asepOaijpkanckuii  “Ansar  Leasing”
TOTOBWJICS BBIMYCTUTHh WCIAMCKHE OOJIUTAIluN
CYKyK CHauaja Ha MECTHOM, a 3aTeM Ha
3apyOCKHBIX  pbIHKaX [B  AsepOaiimkane
BBIITYCTAT ...|, HO Jaibllle 3asBJICHUI AENI0 He
norwio. [1o GompiomMy cueTy, ppIHKH KamuTaia
TaK U OCTAIOTCS HEOCBOCHHBIMU HCIAMCKHUMHU
JIU3UHTOBBIMU ~ KommnaHusiMu  LleHTpaibHOM
A3zun n 3akaBkaszbsa. OgHAKO MPUYUHA KPOETCA
HE TOJBKO B CAMHX JIM3UHTOBBIX KOMIIAHUSAX, HO

U SIBJIAETCS. OTpaXXEHHEM OOILEel Hepa3BUTOCTH
(bMHAHCOBBIX PHIHKOB 3TOI'0 PETHOHA.

WHTepecHo elle U To, 4TO COyUpequTeaeM
UCCIIEYyEMbIX MJDKapa-KOMIIAHUM BBICTYIIHWII
JUCTPUOBIOTOP AMEPUKAHCKOTO IIPOU3BOUTEIS
cenbCKoXo3siicTBeHHO# TexHuku John Deere —
mBeiinapckas ¢upma Eurasia Group AG. Dto
TOBOPUT O TOM, YTO UJPKapa-KOMIIaHUU OO0JIbIlE
OpPUEHTHPOBAHBI Ha JIM3UHIOBOE
¢uHaHCcHpOBaHKME arpobusHeca U (hepmepcTBa.
B 1ienoM, HCIaMCKUI JIM3UHT BHOCHT OOJIBIIOH
BKIag B OOopp0y €  DSKOHOMHYECKHM
HEPaBEHCTBOM W  OETHOCTBHIO,  TO3BOJISS
OpeANpUHUMATENSIM, KOTOpPbIE pacloyiaraioT
JWIIb MAaJOH YacThIO CPENCTB, HEOOXOIUMBIX
Uil npuoOpereHuss  O0OpYJOBaHUS — WIH
TpPaHCIIOPTa, HayaTh U pa3BUBaThb CBOE JEJIO.
[Ipu sTOM wHIKapa-KOMIIAHUM BCErAa HECYT
Ooibllle  PUCKOB IO  CpPaBHEHHIO  C
KJIACCUYECKUMHU JIM3UHTOBBIMH  KOMITAHUSIMH.
Hanpumep, B ciydae TMOJOMKH, KOIja
0o0OpyJI0OBaHHE M TPAHCIOPT MPOCTAUBAIOT,
BbIIUIATA JIM3UHIOBBIX IUIaT€XEH B IMOJb3Y
JM3UHI0J1aTeNsl IPUOCTaHABIMBACTCS.

CrnenyeT npu3HaTh, UTO HJIXKapa — OJAUH U3
CaMbIX BOCTpeOOBaHHBIX HCIIAMCKHX
(uHaHCOBBIX MPOAYKTOB B LleHTpanpHON A3un.
“KiuMeHTy mpole MOHATh, a OaHKHPY JIErKO
NOHATh M JIETKO pealin30BaTh,” — TOBOPHIIU
HAIlli 3KCIIEPTHI B XOJI€ NTyOUHHBIX UHTEPBBIO
[HarumoBa A.3., 2022]. Hampumep, xoria B
2012 r. [IpaButenbcTBo KasaxcraHa BBITYCTUIIO
CyBEpeHHBIM CyKykK Ha 240 MJIH Maa3uiCKux
PUHITUT (3TO 4yTh Oosee 75 MIH AONI.), TO
NPUBJICYCHHBIE CPEACTBA pa3MeIlaINCh B
dopme wumxkapel. Toraa SMUTEHTOM CYKYK
Boictynuin “bank Pa3Butus Kazaxcrana”, a
pa3MelIeHUE NPOMCXOAMUIIO YEpE3 JTOUYEPHIOI0
OpraHu3aIHIo “bPK-JInzunr”, KOTOpast
npeaocTaBwiia JoarocpoyHoe (Ha 10 jer)
UCIIAMCKOE  JIM3UHTOBO€  (pUHAHCHpOBaHUE
(uxapa) 4acTHOW JIOTMCTHYECKON KOMITaHWUU
“HMecTkoMTpaHc” 1S TOKYIIKH BarOHOB-IIUCTEPH
[Nagimova A., 2021]. Touno takxke B 2023 1.,
korga MBP BeIIyCTHMI CyKyK Ha Ka3axCKOW
oupxxe KASE obvemoM 2 mipa TeHre (3To
nmoutn 4,4 MIH J0JUI.), TO TOCTYIUICHHS OT
CYKYK HCIIOJIb30BAIUCH JUIs (PMHAHCUPOBAHHUS
JU3UHTOBBIX  CHENOK YacTHOW  KOMIaHWH
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«JIuzunr I'pym», koTopas paboTaer ¢ MajabIM U
CpeIHUM OU3HECOM.

N3 ananm3a (UHAHCOBBIX OTYETHOCTEH
nepBoro B Kasaxcrane ucimamckoro Oanka “Al
Hilal” (ocroBan B 2010 r.) BHIHO, YTO IEPBOE
BpeMs  WmKapa  Obula  BTOPBIM IO
BOCTPEOOBAaHHOCTH  MHCTPYMEHTOM,  IOCJE
Mypabaxu (caenok ¢ HaueHkoi). OgHako co
BpeMeHeM OaHK OTAAJ MPeaNOYTeHHUE CleIKaM
C HaIlGHKOM: TOBapHas Mypabaxa — Jij1si Ou3Heca
U OKWIMINHAs Mypabaxa Uil HaceleHMs
[OtuetnocTh. MHcnmamckuit  OGank ...]. B
Kazaxcrtane ecTtp Takke ONBIT YAaCTHOU
kommanun “Anp Cakp @PuHaHC”, KOTOpasd
B 2016 r. mpeoOpasoBaiach u3 OOBIYHOU
B HCIIAMCKYIO JIM3UHTOBYIO KommaHuio. Eciu
B niepBbie rojbl “Anb Cakp @uHaHC” OKa3bIBall
TOJBKO  JIM3UHIOBBIE  YCIOYI'M, TO B
MOCIEAYIOIME — MEPEeKIIOUnIICS Ha Takue
OaHKOBCKHE YCIIyTH, KaK BBINYCK XaJsJIbHBIX
kaptT (2019 r.) u BeIJa4a HCIAMCKOM KUIUIITHON
unoteku (2020 r.). M3 anHanm3a GpuHAHCOBBIX
OTYETHOCTEH CJIEYET, YTO 3a 3TU I'OJIbl AKTUBBI
Ou3Heca BBIPOCIM OYTH HA MOPSIOK ¢ 2,6 MiIpA
tenre B 2016 r. 1o 19,5 mapna tenre B 2022 r.
[OTueTHOCTB.

Al Sagr ...].

B nenowm, B crpanax LlentpansHoi Asun
n 3akaBKa3bsi YCIYI'M MCIAMCKOTO JIM3UHIa
NPEJOCTABIAET YK€ LEeNbld psaJ KOMIAHUHA U
OaukoB: B TamKHKUCTaHE — DTO MCIAMCKUMI
“TaBxun0aHk” ¥ MUKpO(UHAHCOBAsT KOMIIaHUS
“Umon”, B KbIpreiscrane — MUKpO(HHaHCOBBIE
komnanuu “Amup dunanc”, “Uucad dunanc”
u “M Bbynak”, a Takke UcIaMCKOe OKHO “AMNbLI
banka” wu gap. Bce 310 TroBOPUT O
BOCTPEOOBAHHOCTH U KOHKYPEHTOCIIOCOOHOCTH
HCJIAMCKOTO JIM3UHTA.

Onwvim Poccuiickoii @edepayuu

OnbIT omnepanuil HMCIAMCKOrO JIM3WHTa
ObLI TaKxe MOJy4YeH HEKOTOPBIMHU
poccuiickumu komnanusmu. B Kazanu B 2012 r.
Obuta yupexaena “EBpaswuiickas JTH3UMHTOBas

kommanus”, a B 2020 r. — “Umxkapa-JInsunr’.
ObGe KOMIIAaHMM SBJISIOTCA MHHULMATHBAMU
[IpaBuTenscTBa Tarapcrana, KOTOpO€e

pa3BUBaeT OTy JEATCIBHOCTb B  paMKax
MIOJIUTUYECKOT O IIPOEKTA “I'pynmna

CTPaTEruyecKoro BUICHUI “Poccus —
Ucnamckuit mup”, cozmannoro B 2006 r. mo
unuimartuse E. [Tpumakosa u M. Illalimuena.

C camoro Hauana  “EBpasuiickas
JU3UHTOBass KoMmmaHus®  Obula  MpuU3BaHa
MPOABUTaTh UCIAMCKUM u3uHT B Poccnn. Ham
MHTEPECHbl HAUMHAHUSA, IPEIJIOKEHHBIE B X0O/I€
pabotsl 3TO# Komnanuu. Hanpuwmep, B 2015 1.,
KOrja TMpUHSATHE 3aKoHAa 00 UCIaMCKOM
baukuare B P® moCTOAHHO OTKIAALIBAJIOCH,
JENyTaTCKUM ~ KOPILyC  MOIMBITAICS  BHECTH
u3MeHeHus B 3akoH «O (uHAHCOBOW apeHe
(yiu3unre)». Torpa mucanoch, 4To “OCHOBHOE
MIPOTUBOPEUYHUE JIEHCTBYIOLIEH MOJeNn
(UHAHCOBOTO JIM3WMHra HOpMaM Mmapuara’
COCTOUT B TOM, YTO “COBEpILEHUE JTU3UHIOBBIX
omneparuit MpeArnoaracT 3aKJII0OYEHUE
OJIHOBPEMEHHO [IBYX CJ€JIOK B OTHOLUEHUU
OJIHOT'O UMYIIIECTBA — 3TO €ro apeHaa U KyIuis-
npoAaxa”’, OJIHAKO B HCJIAMCKOM IIpaBe “‘He
JIOTTyCKAeTCsl COBMEIICHUE JBYX CHCIOK B
OTHOM™. Ho eciu 3aKJII0YaTh ux
MOCJIEIOBATEbHO, KaK B CIydae UpKaphl, TO B
POCCHUHCKHMX  YCIOBHMSIX OHHU “He OyIyT
MPU3HABATHCS JIM3UHIOM, a 3HAYUT HA TaKOU
MPOIYKT HE OYJET pacrpoCTPaHITHCS JIbIOTa MO
YCKOPEHHOM amMopTHu3aluun’”’, KOTOpast
“yMEHBIIAET HAJOT HA MEPEJAaHHOE B JIU3HMHT
MMYILECTBO U Hajor Ha npuodsuis”’ [B Poccun
XOTAT pa3pemuTh ...|. Ho 3akoHOMpoeKT Obu1
OTKJIOHeH. Tem He  MeHee, TMpaKTHKa
MPOJIOJKUIIACE: U3BECTHO, uto B 2017 T.
“Coepbank” mpoduHAHCHUPOBAJ  OIEpaIuu
JIEBIATH JU3UHronosyudarenei “EBpasuiickoit
JU3UHTOBOM KOMIIAHUM~ Ha CyMMy 25 MIH
pyouneit [Konteimun I1., 2018].

Urto kacaercs komnanuu “‘Umxkapa-
JIu3uHr”, TO Cynas Mo mpe3eHTaluyd Ha KOHEIl
2023 r. 00beM ee IM3UHTOBBIX CJIETTOK COCTABHII
330 muH py0., a k BecHe 2025 1. — y)Ke JOCTUT
orMmetkH 1,3 mipna py0. Kak Bunum, noptdens
pacTeT, Jaxke HecMOTpsl Ha To, uTo B Poccuu

HACITaMCKHH JIU3UHT, B OTJINYUEC oT
KJIaCCUYECKOT O, HE cyocuaupyercs
rocymapctBoM.  Kommanust  ¢uHaHCHpYyeET

npuoOOpeTeHue TPY30BOTO  TPaHCIOPTa U
cnenrexHuku (58%), obopynosanus (35%) u
nerkoBoro Tpancnopta (7%). Cpeanuii pazmep
OJTHOW JIM3MHTOBOM CHETKH COCTABISIET OKOJIO
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6-8 wMiH pyOnedl ¢ KIMEHTaMU U3
ctpoutensHOro (35%) u TpancmoptHoro (29%)
CEKTOpOB, a Takxke Toproenu (12%) [3a 5 ner
paboter «mxkapa ...]. B 2023 r. coobmianoch,
YTO KOMIIAaHUSI Hayajia MOJATOTOBKY K BBIIMYCKY
UCIAMCKUX OONHramuii CyKyK BMecTe ¢
“CoBKOMOaHKOM”, HO MOKa 3MHUCCHH HE OBLIO.
Tonbko B 2024 1. KOMIaHUs MOJIY4HIIa JOJIEBOE
(buHaHCUpOBaHUE OT TAaTapCTAHCKOro OaHKa
“Ak Bapc” [Mmxkapa-Jluzunr B 2024 roay ...].
Kpome  BbllIENEpEYUCICHHBIX,  OIMBIT
pealiM3aii MCIAMCKUX JIU3MHTOBBIX CJIIEJIOK
TaK)Ke TOJIYYHJIU PETHOHATbHBIC JH3UHTOBBIC
KOMITAaHUU pecyOink Tarapcran u
bamkoproctan. O0e KOMIAHWM — SIBISIOTCS
y4aCTHUKAaMHU SKCIIEPUMEHTA 10 MapTHEPCKOMY
(ucmamckomy) (MHAHCUPOBAHUIO M BXOJAT B
cooTBeTCcTBYOmUN peectp banka Poccuu.

3akiroueHue

bynymee  kiaccuueckoro — JIM3MHra
9KCIIEPTHI HEU3MEHHO CBSI3bIBAIOT c
MPOAOJIKAIIEHCS TOAJECPKKOM CO CTOPOHBI
rocyJapcraa u 3aIyCKOM HOBBIX
UH(PACTPYKTYPHBIX MPOEKTOB [ PBIHOK TU3MHTa
no utoram 2024 roxa ...]. Ho nHa ucmamckuii
JIM3UHT BO BCEX MIOCTCOBETCKUX CTPAaHaxX, KpOMeE
Kaszaxcrana, rocynapCcTBEHHBIE JIBIOTBHI H
cyOcuaMM HEe pacHpoOCTPaHSAIOTCSA, MO3TOMY
TakKUM KOMIIAHUSIM TPUAETCS HUCKaTh CBOIO
HUITYy. OTOM HUIIEW NOTEHUUAIBHO MOKET
CTaTb HCJIAMCKMM JIM3UHT CEJIbXO3TEXHUKU
MOCPEACTBOM JKCHAHCHUH COOTBETCTBYIOIIMX
OpeHoB u3 CTpaH EBpasuiickoro
SKOHOMMYECKOTO coro3a u  OpraHunzanuu
uciIaMcKkoro corpyaHudectsa. Ilo Oosbiiomy
CUeTy, JEJI0 HE TOJBKO B JIBIOTax, HO U B
BO3MOXXHOCTH BBEJICHHS Ha PBIHOK HOBOIO
JU3WHIOBOTO HMMYILIECTBA U  JAajibHEHIIEro
PaCKpPBITUS HIKCIIOPTHOTO MOTEHIIMAJIA MaJIoro U
cpeaHero Ou3Heca U3 MOCTCOBETCKUX CTpaH. B
9TOM CBS3M MOXKET OBITh BOCTpPeOOBaH
MCJIAMCKHUI JIM3UHT JIETKOBOIO U TPY30BOIO
TPaHCIOPTa,  CTPOUTENBHOM  TEXHUKH W
o0OpyJIOBaHUS M3 CTpaH, BXOJAIIUX B
EBpasmiicknii  SKOHOMHUYECKHH  COH3 U
Opranuzanuoo HUCJIaMCKOIO COTPYJHUYECTBA.
Kpome ToOro, B permoHax ¢ XOpOIIUM
TYPUCTUYECKUM WIIH KyPOPTHBIM MOTEHIIHAIIOM,

OCOOGHHO B CETMEHTE MEXIYHapOIHOIO
XaNSIb-TypU3Ma, PA3BUTHUE MOXKET TMOJYYUTh
HWCIIAMCKUM JIM3UHT HeABOKMMocTH. Hakownerr,
yepe3 MCIaMCKUM JIM3UHT MOJKET HayaTh
pa3BUBAaTbCS KyJbTypa JIM3MHIAa YacCTHOIO
aBTOTPAHCHOPTA.
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AHHOTANUA

KauecTBO XM3HU HacelIeHHs] B PETUOHAX B COBPEMEHHBIX YCIOBHUAX UTPAET 3HAUUMYIO
ponb Tpu oleHke d()PEeKTUBHOCTH PETHOHAIBLHON MOJUTHKHU, POCTa OIArocoCTOsHUS
rpakJiaH U BO3MOKHOCTEMH JIJIs MOBBIIIIEHUS PE3YIbTATUBHOCTH MPUHUMAEMBIX PEIICHUM.
DKOHOMHUYECKHE U COLIMAJIbHBIE BHI30BBI, JUHAMUYHLIC U3MEHECHUS B I'€OIOJUTHUECKOMN
00CTaHOBKE, B OCOOEHHOCTH B WPHUTPAHUYHBIX pallOHaX, TPeOyIOT TPUMEHEHUs
COBPEMEHHBIX METO0OB aHAIM3a JIsl KOMIUJIEKCHOM OIIEHKH KadecTBa XKM3HU. OJIHUM U3
TaKUX METOJIOB SIBJISIETCSI MHOTOMEPHBIN CTAaTUCTUYECKUIN aHAIN3, KOTOPBIN OXBAaTHIBAET
IIMPOKHUI CIEKTP MOKa3zaTeled M yYUTHIBAET KaK SKOHOMUYECKHE, TaK U COI[MAIbHBIC
acmeKkThl JKM3HM HacejdeHus. CrTaTbsd IOCBAIIEHA HCCIEIOBAHUIO BO3MOKHOCTEH
MHOTOMEPHOTO  CTaTHCTUYECKOTO  aHalu3a, BKIOYas  (GaKTOpHBIM  aHaIu3,
KJIACTEPU3AILINIO, JUCKPUMUHAHTHBIA aHadu3 M JAPYTHEe METOAbl. DTH HHCTPYMEHTHI
MPEIOCTAaBISAIOT  HCCIEAOBATEISIM MOIIHBIE BO3MOXKHOCTH s 00pabOTKH |
WHTEpIpeTanu  OoNbIIMX OOBEMOB JaHHBIX, TIO3BOJSIE  BBIACHSTH  CKPBITHIE
3aBUCHUMOCTH, (OpMHpOBaTh TPYNIBl MO CXOXKECTH XapaKTEPUCTUK U BBISBIATH
KIJIFOUEBBIC (DAKTOPHI, BIHSIONINE HA KAYE€CTBO KU3HU.
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Abstract

The quality of life in the regions plays a significant role in assessing the effectiveness
of regional policies, the growth of citizens' well-being, and the opportunities for
improving the efficiency of decision-making. Economic and social challenges, as well as
dynamic changes in the geopolitical environment, particularly in border regions, require
the use of modern analysis methods to comprehensively assess the quality of life. One
of these methods is multidimensional statistical analysis, which covers a wide range
of indicators and takes into account both economic and social aspects of the population's
life. The article is devoted to the study of the possibilities of multidimensional statistical
analysis, including factor analysis, clustering, discriminant analysis and other methods.
These tools provide researchers with powerful capabilities for processing and interpreting
large amounts of data, allowing them to identify hidden dependencies, form groups based
on similar characteristics, and identify key factors affecting quality of life.

Key words: quality of life; multidimensional statistical analysis; factor analysis;
clusterization
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Beenenue

B mnocnennue npecATwieTHss B Hay4yHOH
JIUTepaTtype HaOIoIaeTcs pocT HMHTepeca K
BOIIpoCaM, CBA3aHHBIM C Ka4CCTBOM JKHU3HHU.
Onepupys Ppa3InYHBIMU METOJaMHU,
WCCIIENOBATENN HM3y4Yal0T KOPPEISALUN MEXIY
OKOHOMHUYECKUMHU  IIOKa3areasiMU, YpPOBHEM
o0Opa3oBaHUs, 3[PaBOOXPAaHEHUS U APYyTUMHU
couuanbHbIMU  (hakTopamu. PaboTbl  Takux
aBTOPOB, KaK JAM. CrapoctuH u
N.A. KypaHoBa, NOAYEPKUBAIOT BaXXHOCTb
WHTETPATUBHOIO IOIXOAA K aHAJIN3Y KadecTBa
KU3HH, a TaKXKe HEOOX0IMMOCTh

UCIIOJIb30BaHUS KaK KOJIMYECTBEHHBIX, TaK WU
KAQUeCTBEHHBIX METOJ0B B 3TOM IIpOIECCE.
Kpome TOro, B wuccienoBaHusx mpodeccopa
H.JI. Psabununa paccMaTpuBaroTCS BOMPOCHI
pa3BUTHS PETMOHAIBHBIX CTPATETUi HA OCHOBE
CTaTUCTHUYECKOTO aHAJIN3A.

IMean 1 3axa4u KMccae10BAHUS

[enTpansHoM 3agauei JaHHOTO
HCCIICIOBAaHUS SBISCTCS OICHKA METOMIOB
W3MEPEHUsT KayeCcTBa JKW3HU HACEICHUS B
MPUTPAHUYHBIX PETUOHAX C MCIOJIb30BAaHUEM
METOZI0OB  MHOTOMEPHOIO  CTaTUCTUYECKOTO
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aHanu3a. Ilenp maHHOHW CTaThbM 3aKJIIOYACTCS B
HCCIICIOBAHUHT BO3MOYKHOCTEH METO/IOB
MHOTOMEPHOTO CTATUCTHYECKOTO aHaJM3a s
OIICHKH KauecTBa JKM3HM HACCICHUSA B
pEruoHax, a TAK)Ke B BBISIBIICHUU MPAKTUYCCKUX
pEeKOMEHIallMi MO0 WX NpuMEeHeHuto. B xoxe
paboThI OyayT IPOaHATH3UPOBAHBI
CYIIECCTBYIOIIUE TIOAXOABI K  HM3MEPECHHIO
KayecTBa >KU3HH, OIEHEHBI MPEUMYIIECTBA U
HEJIOCTAaTKM KaXKAOT0 W3 HHUX, a TaKXKe Ha
MPUBEICHHBIX MpUMepax OyAeT MoKa3aHo, Kak
METOJIll  MHOTOMEPHOTO  aHaju3a  MOTYT
crocoOCTBOBaTh OoJee TITyOOKOMY TTIOHUMAHHUIO
COLIMATILHOM JIEHCTBUTENILHOCTH M  CIIYKUTh
OCHOBOM i1 TPUHATHS  OOOCHOBaHHBIX
yIpaBICHUYECKUX PELICHUI.

MeTtoambl ucciie1oBaHus
JIns peann3anuu MOCTaBJICHHBIX 337a4 B

HCCIIEIOBAHUU OynyT HCIIOIB30BaHbI
CJICIYOIINE METOJIBI:

- a”au3 MIEPBUYHBIX JIAHHBIX,
MO3BOJISIOIIU I OIIHCAaTh 0a3o0BLIE
XapaKTEPUCTUKH U TIOKa3aTeIN KaueCTBa KU3HU
B PETHOHAX;

- (hakTopHBIN aHANMU3 AN ONpeAeTeHUs
KJIFOUEBBIX  aCMEKTOB, KOTOpble HauOoiee
3HAYUTENHFHO BIHUSAIOT Ha oO0lee KayecTBO
JKW3HU HACEJICHUS,

- KOpPEISALUOHHBIN aHaIu3,
WCMOJIb3YEMbI JJISI BBISBIICHUSI B3aMMOCBS3€EH
MEK]ly ITIEPEMEHHBIMU;

- PErpeCCHOHHBIN aHAIN3, TO3BOJISIONIUN
OLICHUTh BIMSIHHE PA3NIUYHBIX (PAKTOPOB Ha
KaueCcTBO KW3HU, a TaKXe IPOTrHO3UPOBATH
W3MEHEHMUS.

KomriiekcHast oneHkKa KadecTBa KU3HU
KaK MHTETpajbHOrO IOKAa3aTessl COLMaIbHO-
SKOHOMHUYECKOTO Pa3BUTHS PETHOHOB HIPAET
BaXHYIO pOJIb B OIEHKE OJIArOCOCTOSHUS
rpaxaad u 3G(EKTUBHOCTH TOCYIAPCTBEHHON
MTOJIUTHUKHU. B JTAHHOM KOHTEKCTE
METOAOJOTUYECKUH MOTEHIIMATI MHOTOMEPHOTO
CTaTUCTUYECKOTO aHaiM3a SBJseTcsl Hambolee
pENEeBaHTHBIM, TaK Kak OH NPEAOCTaBIsAET
BO3MOXXHOCTb ~ IIPOBECTH  CHUHTETHYECKYIO
OIICHKY, OOBEIUHSIONIYI0O SKOHOMHYECKHE U
COLIMATIbHBIC JIETEPMUHAHTHI OJ1ar0COCTOSTHHUS.

B COBPEMEHHOM KOHTEKCTE
JUHAMUYECKUX SKOHOMUYECKHX U COLMATIBHBIX
MU3MEHEHUH, CTAHOBUTCS OCOOCHHO aKTyaJIbHBIM
IPUMEHEHHE METOAOJIOTMYECKOT0 INOTEHIIHaNa
MHOTOMEPHOIO  CTaTUCTUYECKOIO  aHallu3a,
KOTOPBIH 103BOJISIET OXBAaTUTh IIUPOKUI CIIEKTP
noka3ateneir [PybanoB W.H., Tukynos B.C,
2007].

MeTo1bl MHOTOMEPHOT'O CTaTUCTUYECKOTO
aHanu3a, BKIouyas  (AKTOpPHBIM  aHamu3,
KJIACTEpU3ALNIO0, JUCKPUMUHAHTHBIN aHAJIN3 U
Jpyrue,  IMpeJoCTaBISIIOT  UCCIIEA0BATENSIM
MOIIHBIE HMHCTPYMEHTBHI IS OOpabOTKH W
UHTEepHpeTaluyu OOJbIINX OOBEMOB JIaHHBIX.
OTH METOJbl MO3BOJSIOT BBIAEIATH CKpPBHIThIC
3aBUCUMOCTH, ONPEAENATh TPYMIbI COINIACHO
CXOXKECTH XapaKTEPUCTUK, a TAKXKE BBISBIATH
KJIIOUeBble (DAKTOpBI, BIMSIOIINME HA KaueCTBO
JKU3HU. Hcnonp3oBanue MHOTOMEPHBIX
MOAXO/0B TO3BOJIAET M30€XKaTh YHPOLIEHUS
npobieM M NOIy4uTh  Oojiee  TOJHOE
IPEICTaBICHUE O CIOXKHBIX B3aUMOJEHCTBUSAX,
MPOUCXOJAIINX B OOLIECTBE.

AKTyalbHOCTb TEMbI HCCIEOBAHUSA BO
MHOTOM  CBsI3aHa C  HEOOXOIMMOCTBIO
pa3paboTKu ¥ TNpUMEHEHUs 3()(HEKTUBHBIX
MHCTPYMEHTOB JUIsl MOHMTOPUHIA U OLICHKHU
KauyecTBa XKM3HU B pernoHax. CylecTByromas
MpaKTHKa 4acTo OCHOBBIBAETCS Ha
OMHO(MAKTOPHBIX  MOAXOAAX, YTO  MOXKET
MPUBOAUTH K MCKAXEHHUIO peajbHOM KapTUHBI.
MHoroMepHsle METOABI aHaau3a IO3BOJIIOT
0oJiee TOUHO OLIEHUThH BO3JIEHCTBUE Pa3IMUHBIX
(aKTOpOB U BBISIBUTH 3HAUMMbIE TEH/ICHLINH.

KauecTBO XKM3HU SBISE€TCSd IIMPOKUM
MOHATUEM M BKIIOYA€T KaK OOBEKTHBHBIE
¢dakToppl, Tak M CYObEKTHBHOE BOCIPUSATHE
naHHbIX (akTopoB. [locneaHee B 3HAYMTEIBHOM
CTEMeHH  3aBUCUT OT  TMPUOPUTETOB U
norpeOHOCTEH  rpax/al. Meronuyeckoit
po0seMoil B UCCIIEOBAHUAX KaueCTBa KU3HU
BBICTYIIaeT  O0ECIEYeHUEe COMOCTaBUMOCTHU
JAHHBIX TPU MEXKPETUOHAJIBHBIX CpPaBHEHUSX,
yr0  OOyCJIOBIMBAE€T  HEOOXOIMMOCTH B
pa3zpaboTke WHTErpaTbHON CHUCTEMBI
IIOKa3aTeNel, OTpaXkarolled MHOTOMEPHYIO
npupoy AaHHoro nokaszarens [Oxpenunos B.B.
u ap., 2015].
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XOoTd BaJIOBOM BHYTPEHHUH IPOLYKT
ABJIAETCA  IOJIE3HBIM  MHCTPYMEHTOM  JUIA
U3MEPEHUS]  PBIHOYHOIO  NPOM3BOJICTBA U
IIpeIaraeT OpUEHTUPOBOYHOE IIPEICTABICHUE
00 DKOHOMHKE B OIpPEICICHHBIH MOMEHT
BPEMEHHM, OH HE€ JacT IIOJIHOM KapTHUHBI O
OmarococtostHuM rpaxnaaH oOmectBa. Kak
yka3ano B otuere JK. Cturuna, A. Cena u XK.-
I1. ®uryccu 06 «3MepeHHH SKOHOMUYECKOM
JESATEIIBHOCTH M COLMAJIBHOIO IIPOrpeccay,
MaTepuasbHble JKU3HEHHBIE CTaH/apThI
IpaXXJaH JIy4dlle OTCJIEKUBAIOTCA C IOMOIIBIO
IoKasaTtesled  JI0X0A0B M MOTpelsieHus
JOMOXO3SIICTB, a B  Hjeane  Clexyer
HCIIOJIb30BaTh KOMIUIEKCHBIE MEpbI J10X07a,

noTpebaeHus u 00TaTCTBA HA MHIUBUIYATHHOM
YPOBHE.

Crurmun, Cen n ®duryccu yTBEp)KIAIOT,
YTO JIOXOJ I'PaXKJIaH CTPaHbl «OYEBHIHO OoJjee
3HAYMM JJIs1 OLICHKH OJIaTOCOCTOSTHUS TPaXKIaH,
4yeM BHyTpeHHee nmpou3BoacTBoy» [Quality of life
indicators — measuring ...].

Takum o00pazoMm, pe3ysbTaThl JaHHOTO
WCCJICJIOBAHUS HE TOJIBKO BHECYT BKJIAQJ B
HAayYHOC [MOHMMAaHHE KaueCTB JKU3HH B
peruoHax, HO U CTaHyT OCHOBOW JUIA
pa3paboTku  A(PGEKTHUBHBIX  PErMOHAIBHBIX
CTpaTeruii u porpamm pa3BUTHS
MPUTPAHUYHBIX PETHOHOB.

Cpenn MHOTOOOpa3usi CTaTHCTUYCCKUX
MeTo/10B BbiienuM creaytomue (Tabmuma 1).

Tabmuna 1
MeTopI MHOTOMEPHOTO CTaTHCTUYECKOTO aHAN3a
Table 1
Methods of multivariate statistical analysis
Meron Onucanue [IpumMeHeHue
dakTopHbIit [To3Bonsier uneHTuuIMpoBaTh | Mcrons3yercst aisi COKparieHus
aHaMn3 CKpBIThIC (HaKTOPBI, BIMSIONIME Ha | pa3MEPHOCTH JIAHHBIX u
MHOKECTBO HaOJIF0/TaeMBIX | BBISIBICHUS B3aUMOCBSI3€H MEKIY

MEPEMEHHBIX

Kady€CTBOM KHN3HHU n €ro
ACTCPMUHAHTAMHU.

KnacrepHslit
aHaIu3 PErvoHbI) o

KadeCTBa XU3HU.

I'pynnupyer o6bekThl (Hampumep, | [Tomoraer B
CXO0XXMX | pETUOHOB  JUIsl  JaJbHEWIIEero
xapakTepucTukaM. OH T03BOJISET | aHAIM3a U Pa3pabOTKU CTpaTerui
C HU3KHM, | YJIy4IIEHUs KauyecTBa >XU3HU B
CPEJHUM U BBICOKMM YPOBHEM | OTACIBHBIX I'PYyMIAX.

BBIACIIUTE KJIACTCPBI

CECTMCHTaI

B3aHMMOCBA3aHHBIX

MaKCUMaJIbHYTO
JaHHBIX.

Meton  mmaBHBIX | MeTon yMeHblIeHHs pa3MepHOCTH, | [To3Bonser

koMioHeHT (PCA) | koTopsblil mpeoOpa3yeT MHOXKECTBO | MHOTOMEpHBIE
B3aMMOCBSI3aHHBIX TEPEMEHHBIX B | BBIABIATH OCHOBHBIE (PaKTOPHI,
MEHBIINN Habop
MEPEMEHHBIX | KauecTBa KU3HHU.
(KOMITOHEHT), COXpaHss MPH 3TOM
BapHalui0 B

BU3YaJIM3UPOBATH
JaHHBIC n

HC CHOCO6CTBYIOH.[I/IC N3MCHCHHIO

Mopenu
CTPYKTYPHBIX

[To3BomsitoT uccnenosars cioxkuele | [lo3Bomser

B3aMMOCBS3U MEKIY NEPEMEHHBIMH | MHOTOMEPHbIE
ypaBHeHuii (SEM) | ¥ BKJIIOUAIOT JIATEHTHBIE (CKPBITHIC) | BBISBIATH OCHOBHBIE (DAKTOPBI,
nepeMeHHble. Mojenu MNOoMOraroT | CliocoOCTBYIOIIHE
MOHATh, KaK pa3iuyHble (AKTOPHI | KaUeCTBa XKU3HU.

BU3YaJIU3UPOBATH
JaHHBIC n

N3MCEHCHHIO
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Meton

Onucanue

[IpumMeHeHue

B3aMMOCBSI3aHBl MEXIy CO00H u
BIMSIOT HAa  KAuecTBO  JKU3HH
[Satorra A., Bentler P. M., 2021].

MHoromMepHbIi
aHaJIU3 TUCIEpCUn

(MANOVA)

Pacmmpenune oHO(aKTOpHOTO
ANOVA, IIO3BOJISIONICE
OJTHOBPEMEHHO aHAJTM3UPOBATh
HECKOJIBKO 3aBUCHMBIX
nepeMeHHbIX. Hampumep, MOXHO
CpPaBHHMBATh KauyeCTBO JKH3HU B
pa3HBIX PETHOHAX 10 HECKOJIbKUM
MoKasaressM (J10Xoa, 00pa3oBaHue,
3JI0POBBE).

[To3BoJISIET OLIEHUTH, KaK TPYIIIbI
(peruonHsl)  paszIuMyarTCa 1O
MHOTUM  aclleKTaM  KayecTBa
JKU3HU OJTHOBPEMEHHO.

Koppensaunonssli
aHaIn3

Hcnonb3yer KOppENSLHOHHbBIE
MaTpPHUIIbI TUIS ornpezeneHus
B3aMMOCBS3€H MEXy pa3IudHbIMU
acrmeKTaMM KadyecTBa O KM3HHM, a
TaKke JUIst BBISIBJIICHUS
3aBUCHUMOCTEHl M TOCTPOCHHS
MHOTI'OMEPHBIX MOJENEH.

Ilo3Bonsier  ompenenuTh, Kak
pasnuyHble (AKTOPbI, TaKue Kak
YPOBEHb J0X0Ja, 0Opa3oBaHUE,
3J10pOBbE u 9KOJIOTHS,
B3aMOCBA3aHbl U BJIIMAKOT Ha
Ka4eCTBO KU3HHU.

Perpeccuonnsiit
aHaJIn3

Hcnonb3yercs st aHaIM3a
BIIMSTHUS HECKOJIBKMX HE3aBHCUMBIX
NEPEMEHHBIX Ha OJHY 3aBUCHUMYIO
NepeMeHHyI0 (HarpumMep, GakTopHl,
BIIMSIOIINE Ha YPOBEHb
YAOBJIETBOPEHHOCTHU KHU3HBIO).

Metonbl aHanu3a, KOTOpbIE OTPA)XKEHbI B
Tabmnuie I,  mpenmocraBiser ~ MOILHBIE
MHCTPYMEHTBI JUISl OLEHKH KadecTBa IKU3HU
HaceleHus B peruoHax. lIpuMeHeHue sTHX
METOZIOB  TO3BOJISIET  BBISIBIATH  CJIOXKHBIE
B3aMMOCBSI3H, ONPENENATh KII0UeBble (PAKTOPHI
BIUSHUS U (QOPMYIHPOBATH OOOCHOBaHHBIE

PEeKOMEHIalMK Ul  YJIY4YIIEeHHs KayecTBa
JKU3HH.

Jlist MIPAKTUYECKON HarmsgHOCTH
BO3MOXKHOCTEHN MHOTOMEPHOTO
CTaTUCTHUYECKOTO a”ajau3a B JTAaHHOM
HCCIICTOBAaHUN MIPUBOIUTCS METOAMKa
MPOBEJICHUS  aHajlu3a  KauecTBa  KU3HU
HAaceJeHUs B  PErmoHax Ha  MpPUMEpE
NPUTPAHUYHBIX ~ PErTMOHOB  lleHTpanbHOrO

(henepasbHOTO OKpyTa.

Oman 1. Coop cmamucmuueckux OaHHbIX

Jns JTAHHOTO UCCIIeTOBAHUS
UCIIOJIB30BATUCh  CIEAYIOIHME 00O0OIIEeHHbBIE
TpYyTMIbI TOKa3aTENeH:

1. VYpoBeHb 10X00B HACEJICHHS.

2. 3aHATOCTh HaceNeHUs U PHIHOK TPpyAa

3. Xunuiaele ycIoBUS HACETICHUS

4. be3omacHOCTh MPOKUBAHUS

5. DKOJOTMYECKHEe ¢ KIUMATHYECKUE
yCIIOBUS

Oman 2. Ilpedsapumenvuwlii aumanus
OaHHbIX

[IpuMeHeHHe METON0B  OMHUCATEIBHOU
CTaTHCTUKH JJIsl TOy4eHUs: 0a30BBIX CBEACHMIA
0 KaXJOM IIoKa3zareie (CpeiaHue 3HAYCHHS,
CTaHJapTHBIE  OTKJIOHEHUS), TMpUMEep  —
Tabmuma 2.
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Tabmua 2
CraTucTHYECKUE TI0KA3aTe/ I , XapaKTePU3YIOIIHe KaueCTBO )KU3HH HACCICHHS B PETHOHAX
Table 2
Statistical indicators characterizing the quality of life of the population in the regions
) 3abomeBa | Ypor | Joctyn )
Cpenneny | Ypo Cpemne Obmas €MOCTb €Hb HOCThH Kasect
IICBBIC BCHBb IIomanab BO
e Bpems Ha 1 000 | oOpa3 | MemuIu
Pernon JOXOIbI Oe3pa- SKAIBIX BO31yXa
T 6OTI/I' IIOHUCKa HOMCIIIGHI/Iﬁ, YCJIIOBCK OBaH HBbI (I/IH'
s - paboThI a1 scurens Hacele- Hst (6am- oK)
HUS (%) JIBI)
berroponckas | 47057 | 34 6,4 36 766,2 | 85 90 60
o0JacTe
bpsrcias 20927 | 26 | 74 33,1 8393 | 70 | 75 55
o0JacTe
Kypexas 43719 | 24 | 64 33,7 5055 | 75 | 80 58
o0JacTe
Cmonenckas | g5 734 | g 6,3 333 6676 | 65 | 70 50
o0JacTe
Cpensne 43659 | 3 7 34 717 | 74 | 79 56
3HA4YCHUA
Cranpaprabie | oa559 | g5 | g4 1.2 930 | 74 | 74 | 38
OTKJIOHCHUA

HcTounuk: cocTaBiaeHo dABTOpPaMHu I10 [PerI/IOHH Poccumn. COI_II/IaJIBHO—3KOHOMI/I‘-ICCKI/I€ .. ]

Oman 3. Cmanoapmu3zayus OaHHbIX.

[TockonbKky TmoOKa3aTenu MOTryT OBITh

rae X — JaHHBIC

U — cpeqHee 3HaueHue Habopa JaHHbIX.

U3MEPEHbl B Pa3HBIX €IUWHUIAX, HEOOXOANMO

MIPOBECTU CTaH/IapTU3ALUIO (Hanpumep,

NPUBECTH K Z-OLEHKaM), 4TOObl H30exarb

UCKa)KEHUS Pe3yJIbTaTOB ()aKTOPHOIO aHAJIM3a.
x —

0 — CTaHJIapTHOE OTKJIOHEHHWEe Habopa
JTAHHBIX

ITo dbopmyie 1 MPOBEIEM
CTaHJAPTHU3ALMIO JAHHBIX Ui JaJbHEUIIEH
OLICHKM YPOBHS ’KM3HM HACEJICHUS B PETHMOHAX.

7 =

o PesynbraTel otpasum B Tabmure 3.
Tabmunia 3
CBoJHBIE MOKA3aTeNN, XapaKTePU3YIOIINE KAYeCTBO )KU3HU B PETHOHAX, B PE3yIbTaTe CTaHIapTU3alUN
Table 3
Summary indicators characterizing the quality of life in the regions, as a result of standardization
Cpennee
BpeMs O06masa VpoBeHb
Jloxobl YpoBeHb IIOUCKa mIomanab YpoBeHs
Pernon o0pa3oBaHUs
HaceseHus | 6e3paboTunpl | paboThI JKHJIBIX 3a00JIEBAEMOCTH (%)
0e3pabot | moMereHui
HBIMH
benr Kasg
STOPORe 1,6 1,5 -0,5 1,7 0,5 15
o0OJacTe
Bpsauckas
pAHC 1.2 07 17 0,8 13 -0,5
o0JacTe
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Cpennee
BpeMsi Oo6mas
p H YpoBeHb
Hoxobr YpoBeHb MoucKa momnaab YpoBeHb
Pernon oOpa3zoBaHHs
HaceJeHus | 0e3paboThIlbl | PaboThI JKHITBIX 3a00JI€BaEMOCTH (%)
0e3pabot | moMereHui
HBIMH
Kypckas
P 0,0 1,1 -0,5 0,3 1,3 0,2
o0acTh
CwmoueHckas
-04 0,2 -0,7 -0,6 -0,5 -1,2
00acTh
Takum oOpaszom, naHHble B Tabmuie 3 co «1» YKa3bIBaeT Ha CUJIBHYIO
CTaHIapTU3UPOBAHHBIMU 3HAYCHUSIMU JIJISI BCEX OTPULIATEIBHYI0 KOPPEJLMI0 — IpU POCTe

IIEPEMEHHBIX  TO3BOJISIIOT  aHAJIU3UPOBATh
JaHHBIE W UCHOJb30BaTh [UJIs JAalibHEHIIero
CTaTUCTUYECKOTO aHAJIN3A.

Bo3MoxHbIe 3HaYEHUs Z-OLECHKHU:

Z > 0 — 3Hauenue BbIme cpenHero. K
pUMepy, 3HaueHue «+1» TOBOPUT O TOM, UTO
JaHHBIA IOKa3areib IPEBBILIAET CpEeJHEe Ha
OJTHO CTaHAAPTHOE OTKJIIOHEHHE.

Z < (0 —3HaueHue HUxe cpeanero. OueHka
«- 1» moka3bIBaeT, YTO 3HAYCHHE HIKE CPETHETO
Ha OJJHO CTaH/IapTHOE OTKJIOHEHHUE.

Z =0 — 3HaYeHHE TOYHO PABHO CPEIHEMY.

Z-OleHKa J1JIsl CpeIHEIYIIEBBIX 10XO/0B B
BbpsiHckoit obnactu paBHa -1,19, 310 O3Hauaer,
yTO n0Xon B bpsHCKoW ob6macth HaxoauTcs
npuMmepHo Ha 1,19 craHmapTHBIX OTKIOHEHUs
HUKE CPEJIHETO0 J10X0/a 10 BEIOOPKE PETHOHOB.

benroponckas o0nacTb UMeEET
MOJIOKHUTENbHY0 Z-o1ieHKy (+1,36) u 31O
03HAYaeT, YTO CPEIHEAYLIEBON JOXO B JaHHOM
pEeruoHe BbINIE CpeJHEero 3HaueHus Ha 1,36
CTaHJAPTHBIX OTKJIOHEHMS, 4TO
CBUJETEIBCTBYET O BBICOKOM 3KOHOMUYECKOM
071aroCOCTOSIHUH.

Oman 4. Onpedenerue KOppersyuoHHOLU
Mampuybi.

Koppensunonnass wmarpuna Mo3BOJISET
YBUAETb, KaK IIEPEMEHHBbIE B3aMMOCBSA3aHbI
MeXay  co0oil.  3HadeHHMs] ~ KOppesIHU
HaxoiATCsA B Iepenenax oT «-1» mo «+1» u
O3HAYaloT CIeAyolIee:

«+1» yKa3bIBacT Ha CUJIBHYIO
MOJIO’KUTENBHYIO KOPPEJSILUIO eciIu OoJHa
IIEpEMEHHAsl YBEIMYMBAETCs, JApyras TaKkxke
YBEJIMYUBACTCS.

OJTHOM IIEPEMEHHOM, Apyrasi yMEHbIIIAETCS.

«0» o03HavaeT OTCYTCTBUE KOPPEISIIUH,
3aBHCHUMOCTH IIEPEMEHHBIX.

Pacuer  KOppensILMOHHON  MaTpUIBI
BO3MOKEH Onaronaps HCII0JIb30BaHUIO
COBPEMEHHOT0 MPOrpaMMHOTO OOecHeueHus
(Python, Excel).

Oman 5.
ananusa.

@akTOpHBIN aHalu3 MO3BOJISIET BBISIBUTH
CKpBITBIE  (DAKTOPBI, KOTOpbIE BIUSIOT Ha
BBIOOPKY JaHHBIX. B pe3ynbrare aHanus3a Bbl
MOJlyYNUTE 3arpy’KEHHOCTh IEPEMEHHBIX IIO
dakTopawm, KOTOpast ITOMOKET
MHTEPIPETUPOBATD, Kakue MepEeMEHHbIE
SBJISIFOTCS. HanOosiee 3HaYMMBIMU JUIs KaX10TO
MOJIy4eHHOTO (pakTopa.

Oman 6. Knacmepnuwiii ananu3

IIpumenenne ™eroma K-cpemHux st
CErMEHTAallUl PErMOHOB 10 KAUeCTBY KM3HU Ha
OCHOBaHUU MOJIYYEHHBIX UHJIEKCOB U (PAKTOPOB.
Hanpumep, Beiaenuts Tpu Kiacrepa: "Boicokoe
KayecTBO ku3HHU", "CpeqHee Ka4eCTBO KU3HU",
"Huskoe kauecTBO XKU3HH'".

Onucanue  XapakTepUCTUK  KaXIOro
KJIacTepa, 4TO MO3BOJIUT BBISIBUTH
crienuuieckre 0COOCHHOCTH M HEAOCTATKH B
pa3IMYHbIX PETUOHAX.

Ilposeoenue  gpaxkmopmnozco

Oman 7. Hnmepnpemayus u
BUZYATU3AYUSL PE3YTbIMATNOE

Ha JJaHHOM JTare BO3MOKHO
UCIIOJIb30BaHUS CpeICTB rpaduyeckoit
BHU3YyaJIU3aIlK — CO3/IaHre TPA(UKOB U KapT JJIs
HaIISIIHOTO  TPEJCTABICHUS  MOJYYEHHBIX
JTAHHBIX.
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Puc. Ilpurpannunsie peruonsl LIOO B PUA-peliTuHre KauecTBa >KU3HU HACEICHUS
[PEeHTHHT pErMOHOB MO KaY€CTBY KHU3HHU ... |
Fig. Border regions of the Central Federal District in the RIA-rating of the quality
of life of the population [Rating of regions by quality of life ...]

[To nannbIM pucyHka, benroponckas
oOnacth 3aHMMaeT 11 MecTo C CBOIHBIM
peiTHHroBBIM OaioM 64,6, 4TO yKa3bIBaeT Ha
€¢ CHJIbHBIC TO3HIIMA B CPABHEHUU C JAPYTUMHU
peruoHamMu. ITO MOXKET CBUAETEIHCTBOBATH O
BBICOKOM YpPOBHE COIIMATIEHO-KOHOMHYECKOTO
pa3BuTHs WK 3PPEeKTHBHON paboTe MECTHBIX
BJIACTEH.

3ak/roueHue

MHOroMepHBIi CTaTUCTUYECKUNA aHAIIN3
apinsgercs  d(Q(EeKTUBHBIM M HalIAIHBIM
WHCTPYMEHTOM i1 KOMIUIEKCHOM  OLICHKHU
TEKYIIEro s KadecTBa Xu3HU B LleHTpampHOM
denepanbHoM okpyre. llomyueHHBIE B XOme
aHaJM3a Pe3yJIbTaThl MO3BOJIAIOT MCIOIB30BATh
WX JI7Is1 BBIPAOOTKHU KOHKPETHBIX PEKOMEH NN
JUTst IpUHATHS d()(PEKTUBHBIX YIIPABICHYECKUX
pelieHuil B peruoHax.

KagecTBO XKU3HHM SBISETCS KITFOUEBBIM
WHJIUKaTOPOM COLIMAIbHO-3KOHOMHYECKOTO
pa3BuTHs U OJIATOCOCTOSIHUS HaceyneHus. Ero
KOMILJIEKCHasi ~ OIleHKa  HeoOxomuma  Juis
aJICKBaTHOTO TTOHMMAaHMS COCTOSIHHSI OOITECTBA,
9TO TpeOyeT ydera He TOJBKO SKOHOMHUYECKHUX,
HO ¥ COIIMAJIBHBIX (PaKTOPOB.

CrartucTHueckrue MeTo/Ibl aHAJIN3a UMEIOT
IIMPOKHE BO3MOXKHOCTHU JUISI OIICHKH KauyecTBa
JKU3HU HACEJECHUS B PErMOHax. DTH METOJbl
NO3BOJISIIOT ~ HE  TOJIBKO  coOuparb |
00pabaTbIBaTh JaHHbIE, HO M AHAJTU3UPOBATH UX,
BBISIBIISIS 3aBUCHMOCTH, TPEHIBI U (PaKTOPHI,
BIIMSIONIME HA KAYECTBO JKHU3HH.

Pe3ynpraThl CTaTHCTHYECKOTO AaHAIM3a
MOTYT HCIIONIb30BAaThCSl JJIsi  pa3paboTKU U
peamm3alii  IENEBBIX  NIPOTpaMM 10
YAYYIIEHHIO Ka4eCTBa KU3HH.

Vcronb30BaHEe MHOTOMEPHBIX METOIOB
MO3BOJISIET U30€XkaTh YIPOIIEHHBIX OIEHOK M
MCKa)KEHUH, KOTOPBIE YacTO BO3HUKAIOT IIPH
OHO(AKTOPHBIX MOAXOAAX. ITO MO3BOJSIET
HOTy4uTh OoOJiee TIOMHOE MPEACTaBICHHUE O
B3aUMOJICHCTBUSAX B OOIIECTBE U TOYHO OLIEHUTD
BO3/ICHCTBIE MHOXKECTBA (PAKTOPOB HA KAaUYECTBO
HKHU3HH.

Jns  u3MepeHWsT  KadecTBa  JKU3HU
HEO0OX0AUMO ¢dbopmupoBaHue CHCTEMBI
WH/INKAaTOpOB, KOTOpasi OyleT Y4YHUTHIBATh Kak
O0ObEKTUBHBIE, TaK U CyObEKTUBHBIE (PAKTOPBI.
BaxHOo B3amMOAEHCTBHE MEXKIy Pa3InIHBIMU
KOMIIOHEHTaMH, TaKMMH  KaK  3JI0pOBbE,
MaTepHaJbHBIE PECYPCHl, YCIOBUS JKWU3HU H
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nuuHble mpennodytenus HaceneHus [Kozlova
O.A.etal, 2015].

Pesynbrarhl cTathu MOAYEPKHUBAIOT, YTO
KOMIUIEKCHBIH TOXOJ K OIIEHKE KauyecTBa
KHU3HH C UCIOJIB30BAaHHEM MHOTOMEPHOTO
CTAaTUCTUYECKOI'O aHAJIN3a MOXKET CYIIECTBEHHO
MOBBICUTH 3(P(PEKTUBHOCTD TOCYJAPCTBEHHOM
MOJUTUKM U COLHUAJIBHOIO YIpaBlIeHUS. OTO
0COOEHHO aKTyaJIbHO B YCIIOBHSIX KpH3HCa U
3HAUUTEJIbHBIX COLIMAIbHBIX U3MEHEHUH.

OueBuaHa HEOOXOAUMOCTH TMPOIOKUTH
pa3pabOTKy M COBEPILIEHCTBOBAHHE METOJIOB
MHOTOMEpPHOIO aHajlu3a Uil ajanTalud K
HOBBIM YCJIOBUSIM M BbBI30BAaM, YTO IO3BOJIMT
VAY4IIUTh MOHHUTOPHUHT M OLIEHKY KauecTBa
»KU3HU HaceneHus [10].

Crarbs IEeMOHCTPUPYET, YTO IPHUMEHEHHE
METOJI0OB ~ MHOTOMEPHOTO  CTaTUCTHYECKOIO
aHanmM3a crocoOcTByeT Oonee TIyOOKOH W
MHOTOIpDAaHHOM  OLIEHKE KauecTBa JKU3HH
HaceleHUs. BakHpIM mIarom BHepea CTaHeT
UHTErpalusi 3TUX METOIOB B IPAKTHUYECKYIO
JESTeTbHOCTh TOCYIApPCTBEHHBIX M MECTHBIX
BJacTeil, 4TO HIO3BOJIUT MIOBBICUTD
3¢ (dEeKTUBHOCTh TNPUHUMAEMbIX pEUICHUN B
chepe COUMATBLHO-DKOHOMHUYECKOTO Pa3BUTHS
PETHOHOB.
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HenTpansHo-UepHo3emHoro paiiona — punuan deaeparbHOro ToCy1apCTBEHHOTO OI0)KETHOTO
Hay4YHOTO YUpexkaeHus «BopoHexxckuli (henepalibHbIN arpapHblii HAYYHBIN [IEHTP
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AHHOTanus

B crarbe ananusupyetcs nmpousBoAcTBo (paconmu B Poccuu. JlaHa oreHka JUHAMHKH
pECYpPCHOr0 TIOTEHIIMANA — MOCEBHAs IUIOMAb, YPOKaHHOCTh, BaJIoBO cOop B 2019-
2023 ronax. IIpoananu3upoBaHa AMHAMHKA BaJlOBBIX cOOpoB (haconu mo ¢enepanbHbIM
okpyram Poccuiickoit ®@enepanuu B 2019 u 2023 romax. [IpeacraBieHHbIM peUTHHT
peruoHoB Poccunm mo BamoBomy cOopy ¢aconmu B 2019 u 2023 romax BbISIBUT
CTPEMUTENbHBIN BbIX0J AMYpPCKOW 00JaCTH HA JTUAUPYIOIILYIO O3ULMI0. DTO CBSI3aHO C
BbIpallliBaHUEM caxapHod (aconu, BOCTpeOOBaHHBIH Ha a3MATCKOM pPBIHKE,
OTKPBIBAIOIIEH SKCIIOPTHBIE TIEPCIIEKTUBEI. B Mupe HanOobiiee mpon3BoACTBO (acoIu
3auxcupoBano B Wuaum, bpaswiuu, Kutrae u CIIA, npu sToM KpynHeiue
skcrioprepsl  paconmu: Hramua (32,4 %), Kwurait (19,4 %), BenuxoOputanus u
Hunepnaunet (mo 7,3 %). IloguepkuBaercsi CBsA3b NMEPCIEKTUBHOCTH MPOHM3BOJCTBA
(aconu ¢ MUPOBBIM TPEHIOM Ha 3/I0pPOBOE NMUTAHUE, PACCMATPUBAIOTCS (PAKTOPHI C HUM
CBsi3aHHbIE. Pa3BUTHME COBPEMEHHOro pbIHKa (acolM TPEeACTaBIEHO B paspese
TEHJICHINH, pobiemM u apaiiBepoB pocta. Poct momynspHocTH (pacoimu crnocoOcTByeT
Pa3BUTHIO YCTOWYMBBIX METOJIOB €€ MPOU3BOJICTBA. ABTOPOM BBISIBJIEHBI MEPCIIEKTUBBI
MPOM3BOJICTBA (haconu U ciepkuBaroline GpakTopsl ee BhipanuBanus. ClenaH BbIBOJ O
HEOOXOJUMBIX MEpONPUATUAX [ YBEIWYEHHs [OTEHLMajga pocta 0O0ObEMOB
npou3BojicTBa (paconu B Poccun, sBisromuxcs 6a30i 1t Oy IyIUX YCIEX0B.
KuaroueBbie ciaoBa: ¢aconb, moceBHas IUIOIMIAAb, BajloBOM cOOp, YpOXKailHOCTB,
3I0pOBOE IIMTaHHWE, METOABI BEJIEHUS CEIbCKOTO  XO35ICTBA, IEPCIEKTHUBbI
IIPOU3BOJICTBA, (PAKTOPHL, IKCIOPT.

Nudopmauusa pas  uurupoBanusi: I[lonmynuna H.IO. TlpobGnemsl, npaiiBepsl,
NEepCHEeKTHBBI MPOU3BOACTBA U 3kcropta (aconu B Poccum // Hayunslil pesyibrar.
DxonoMuueckue uccienosanusa. 2026. T. 12. Ne 1. C. 24-33. DOI: 10.18413/2409-1634-
2026-12-1-0-3

HAYYHBIN PE3YJIbTAT. 3SKOHOMUYECKUE UCCJEIOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



HayuHulil pesysiemam. IkoHomuueckue uccaedosarust. T. 12. Ne 1. 2026. C. 24-33
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 23-33

Natalya Y. Polunina

PROBLEMS, DRIVERS, PROSPECTS OF BEANS
PRODUCTION AND EXPORT IN RUSSIA

Research Institute of Economics and Organization of the Agro-Industrial Complex

of the Central Black Earth Region — Branch of the Federal Government Budgetary Scientific

Institution “V.V. Dokuchaev Voronezh Federal Agricultural Scientific Centre”,
26 a Serafimovich St., Voronezh, 394042, Russia

e-mail: nata-pol0801@yandex.ru
ORCID: 0000-0002-4116-0524

Abstract

The article analyzes the production of beans in Russia. It provides an assessment of the
dynamics of resource potential, including the sown area, yield and gross harvest between
2019 and 2023. The dynamics of gross bean harvests in the federal districts of the Russian
Federation in 2019 and 2023 was analyzed. The ratings of Russia's regions for gross bean
production in 2019 and 2023 revealed the Amur region's rapid rise to a leading position.
This is due to the cultivation of sugar beans, which is in demand in the Asian market,
which opens up export prospects. In the world, the largest bean production was recorded
in India, Brazil, China and the USA, with the largest exporters of beans: Italy (32.4%),
China (19.4%), Great Britain and the Netherlands (7.3%). The connection between the
prospects of bean production and the global trend for a healthy diet is emphasized, factors
related to it are considered. The development of the modern bean market is presented in
terms of trends, problems and growth drivers. The growing popularity of beans
contributes to the development of sustainable methods of its production. The author
identified the prospects for the production of beans and the restraining factors of its
cultivation. The conclusion was made about the necessary measures to increase the
growth potential of bean production in Russia, which are the basis for future success.
Key words: beans; sown area; gross harvest; yield; healthy food; agricultural methods;
production prospects; factors; export
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Beenenue B

MHpPE HanOOoJIbIIee IIPpOU3BOJACTBO

B Poccuu npousBonctBo ¢aconu B 2023
rogy ObLIO cocpedoToueHo B 29 perunoHax
perunonax. Hanbombmmmit BKaa B TpoOU3BOACTBO
BHec lleHTpanbHBINi QenepanbHbIl OKpYT, B
2023 romy ero nmois B OOIIEPOCCHIICKOM
Ipou3BoJIcTBE cocTaBuia 39 %. [lanee cnenyror
dbenepaibHble  OKpyTa:  JlaabHEBOCTOYHBIN
(25,2 %), Cesepo-KaBkazckuii (21,6 %),
FOxnsiit (12,5 %), IlpuBomkckmit (1,2 %),
Cubupckuii (0,5 %), Cesepo-3anaansiit (0,01
%).

dacomu 3adukcupoBano B Uunum, bpasumum,
Kurae n CIIJA. DKCOpTHBIE XapaKTEPUCTUKU
poccuiickoit  ¢daconu  CBHUACTENBCTBYIOT O
HEPaBHOMEPHOM 3Kcropte 1o rogam. B 2018
roxy o0beM UMIIOpTa CYIIECTBEHHO MPEBBIIIAI
00BbeM MPOM3BOJICTBA, TAK KaK PHIHOK (hacoiu
OTJINYAETCs BBICOKOH CTENEHBIO 3aBUCHMOCTHU
0T umnopra. MupoBble (GaBOPHUTHI IKCIOPTA
KOHCEpBHPOBAaHHOW  (acoiau  MpeIcTaBICHbI
Bcero 10 crtpanamu, uyto cocraBuser 87 %.
Haunbonee kpymHble 5KcmopTepbl (acoiu:

HAYYHBIN PE3YJIbTAT. 3SKOHOMUYECKUE UCCJEIOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



HayuHulil pesysiemam. IkoHomuueckue uccaedosarust. T. 12. Ne 1. 2026. C. 24-33
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 23-33

Uramus (32,4 %), Kuraii (194 %),
Benukobpurtanus u Hunepnanas! (1o 7,3 %).

Ceromnsa poccuiickue QepMmepsl OTAAIOT
MpearnouTeHue Aajeko He Qaconu, a TakuM
0000BBIM Kak ropoX, cos. [lo crarucruke,
npumepHo 80-90 % daconu B Haimiell ctpaHe
BBIPANIMBAIOT  HA  JUYHBIX  MOJICOOHBIX
Xo3siicTBax, ©W Toiapko 1020 % - B
MPOMBIIICHHBIX MacmiTabax [BeipamuBanue
dacomu ...]. AKTyaJIbHOCTH IMPOBOJUMOIO
WCCIICIOBaHMUSI OOOCHOBBIBACTCS BBISIBJICHHEM
npobjeM W TPYAHOCTEH OTpaciu. AHanu3
npou3BojacTBAa (acomm CBA3aH C  PSIOM
(hakTOpOB:

1. Ilennocth KYJIBTYPBI.
daconb — eHHBI HMCTOYHUK PACTUTEIHHOTO
0eIka, KOTOPBIH 10 KOJIMYECTBY AMUHOKHUCIIOT U
UX COCTaBy MpUOIKAETCs K OENKY >KUBOTHOTO
IIPOUCXOXKACHUS U IPEBOCXOAUT pbIOy [Pykian
JI.B., Hosoxwunosa E.C., 2024; KoctukoBa

H.O., 2019].
2. Poms B ceBoobGopore. dDacoib
MTO3BOJISICT HACBITUTh MIOYBY a30TOM

OMOTEHHOTO MPOMCXOXKICHUS, YTO OCOOCHHO
BRXHO TP BBIPAIIUBAHUU  OPTaHUYECKHUX
nponykroB. KyneTypa  mepcrmekTMBHAa — Kak
aIbTepHATHBA B 3epPHONPOTAITHBIX
ceBooOOpoTax [[ToaxoBBIpOB Nn.10.,
CwmerannukoB A.I1., 2024].

3. B0O3MOXHOCTH  BBIpAalIMBaHHUsS  Ha
HU3KOIUTIOIOPOTHBIX 3eMITSIX. dacoip
ycTOMuUMBa K BO3ACUCTBUAM 3acyXW, a ee
yposkaii xopomio xpanurcsi. Kpome Toro, u3-3a
M3MEHEHMH KJIMMaTa yCHUIINBAeTCs MOTPEOHOCTh
B HOBBIX BBICOKOQJANTHUBHBIX MPOIYKTHBHBIX
copTax 3epHOOO0OBBIX KYJIbTYp, B TOM YHCIIE
¢aconu. HabmronaeTcs TeHACHIMS pacIIUpEHUs
apeasia BO3/eNbIBaHUS (HAacOIM B CEBEPHOM
HaIpaBJIEHUH, 4TO 00yCIIOBJIEHO
KJIMMaTHYECKUMHU U3MEHEHHUSIMU u
TOCTIKEHUSIMH CEJIEKIINH.

OcHoBHast yacTh

Lenb paboTHI 3aKITI0YaIach B IPOBEICHUH
aHanM3a Npou3BoJCTBa (aconmu B Poccun,
BBISIBIICHUM €0 COBPEMEHHBIX TEHICHIIUH,

npolOyieM, IpaiiBepOB U TEPCIEKTUB, B TOM
qHCIie SKCIIOPTHBIX.

Matepuajabl 1 MeTOAbI HCCIeI0BAHUS.
B nporecce UCCIIeIOBaHUS ObUTH
MCIIOJIb30BaHbl METOJbl CHCTEMHOTO aHaJIN3a,
CpaBHEHHUs, O0OOOIIECHHS,  HMHTEpPIpETAIUN
pesyabTaroB. B paboTe  MCHOIB30BAHBI
Hay4yHble PabOThl OTEUECTBEHHBIX aBTOPOB IO
3as1BJICHHOU TEME.

PesyabTaThl  HccielOBaHMS M HX
oocy:xkaenme. B 2023 romy ormeudaercs
COKpaIlleHUE MOCEBHBIX IIomaaei Ha 25,5% x
2022 rony — no 5,4 teic. ra. Ilpu stom 3a
MOCIEAHNE MATh JIeT IUIOMAJAM BBIPOCIH Ha
38,3%. Bamossie coopsr B 2023 romy — 8,4 ThIC.
toHH (-18,6% rong k roamy) [PenepaibHas
ciy>k0a rocy1apCTBEHHOW CTaTUCTUKH ...]|. 3a
MOCIIEAHNE TATH JIET 3TOT MOKa3aTelb BHIPOC B
1,5 paza. COopbl (haconm HE TOKPHIBAIOT
BHyTpeHHue notpebHoctu Poccum nmaxe 25%
[Pykman JI.B., Hosoxwunosa E.C., 2024].
OcHoBHble cO0pbI ypoxas daconu B 2023 roxy
(45,8% cOOpOB) TPHUILIOCH HA S5 PETUOHOB:

Amypckas 0051aCcThb - 1,4 TBIC. T,
Kpacnonapckuii kpaii — 0,7 Teic. T, Pecriybnuka
Harectran — 0,5 Twic. T, EBpeiickas AO —

0,5 Teic. T, Pecnybnuka CeBepHas Ocetusi-
Ananus — 0,4 teic. T. Poct yposxkaiinoctu B 2023
roxy coctaBun 36,8% k 2022 romy co
3HaueHuem 19,6 n/ra (puc. 1).

Eciun  cpaBHMBaTE 00bEMBI  BaJIOBBIX
coopoB daconmu B paspese denepaabHbIX
okpyroB B 2019 u 2023 romax, TO B 4€ThIpEX
denepanbHBIX ~ OKpyrax IpOU30IIEN  POCT
(lentpanbubiii, [anpHeBocTouHBINH, CeBepo-
KaBkaszckuii, IOxHbIl), a B Tpex — cman
(ITpuBoskckuid, Cubupckuii, Cesepo-
3anaanbiii). BaxkHO OTMETUTH, UTO YpanbCKuid
denepanbHBIE  OKPYr B  CTaTUCTUKE HE
BBIJIETISETCSL. HauOonsiee yBEJIUUEHUE
BaJIOBBIX cOOpoB (aconmu 3auUKCHUPOBAHO B
IlentpansHoM (penepaibHom okpyre (Ha 12,85
ThIC. 1I), a MAaKCUMaJbHOE CHIKEHHE B
ITpuBomKCKOM benepambHOM OKpyTe
(Ha 2,52 Thic. 1) (pHC. 2).
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Puc. 1. lunamuka pecypcHOro rnoTeHmuana (moceBHas miomab, ypoxKaiHOCTh, BAIOBOM cOOP)
daconu B xo3s11icTBax Bcex kateropuit PO B 2019-2023 rr.
Fig.1. Dynamics of the resource potential (sown area, yield, gross harvest) of beans in farms
of all categories of the Russian Federation in 2019-2023
HcTounuk: cocraBieHO ABTOPOM Ha OCHOBAHHHU JAHHBIX [d)ez[epaana;I cny>1<6a
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Puc. 2. Jlunamuka BanoBsIx cO0poB ¢aconu 1o dpenepanbHeiM okpyram PD B 2019 u 2023 rr., ThIC. 1I1
Fig. 2. Dynamics of gross bean harvests by federal districts of the Russian Federation in 2019
and 2023, thousand centners
McTouHUK: COCTaBICHO ABTOPOM Ha OCHOBAaHUHU JaHHBIX [(I)enepanLHaﬂ cny>1<6a FOCYI[apCTBeHHOﬁ

]

3a TATUICTHUN TIEPUOJ WCCIICTOBAHUS

CTaTHUCTHUKHU ..

moka3arens 2019 roma 0,31 TeIc. T, a 2023

(2019-2023 1r.) cpemu peruoHoB Poccum
AMypckast 007aCcTh CUIIBHO BBIOMIIACH B JTUIEPHI
o0 BaJOBBIM cOopaM (acosim MpaKkTHUECKU C
CaMbIX HWKHHUX TNO3ULIUHA  pEUTHHIa

roga — 14,73 teic. 11 (Tabn. 1). HoBmectBamu
JUISL arpapueB 00JacTu ctana (acoyb HapsIy C
JTbHOM MaciIU4HbIM. CTapT BO3/IEIBIBAHUS ITUX
HOBBIX JUI PETHOHA KyJIbTYp MPOU3OMIEIT
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B 2022 roay cpasy B IByX CEIbXO3NPEIIPUATUAX
perroHa u3 OkTs0pbckoro u CephlIeBCKOTo
paiionoB [B Awmypckoit obmactu ...]. B
OxTs0phCcKOM paiioHe, B xo3stctBe OO0 «Arpo-
[Ipuamypbe», rae paHblle BbIpPALIUMBAIM, B

OCHOBHOM, 3€pHOBbIE M cowo, ¢ 2021 rona
BBICEBAIOT CaXapHYyIO (acoib — poJ PacTeHUI
cemeilicTBa OOOOBBIX, JAIOUIMA  XOPOILIHUMA
ypoXaii M BOCTpeOOBaHHBIH Ha a3MaTCKOM
PBIHKE.

Tabnuna 1
Petitunr pernonos P® no BamoBomy c6opy ¢aconu B 2019 u 2023 rr.
Table 1
Rating of regions of the Russian Federation by gross bean harvest in 2019 and 2023
2019 . 2023 r.
Pernonsl ThIC. 11 | Pernonsl TBIC. 1T
ITenseHckast 06J1aCTh 11,87 | Amypckas 061acTh 14,73
KpacHonapckuii kpaii 9,01 KpacHonapckuii kpaii 7,89
Pecrrybnmka Jlarectan 9,00 EBpeiickas aBTOHOMHas 00J1acTh 5,91
Pecniy6nmka MHrymerus 3,44 Pecniy6nuka Jlarecran 5,43
Pecny6nuka Cesepnast Ocerusi- Pecny6iinka CeBepnast Ocerusi-
3,26 4,47
AnaHus AnaHus
OproBckast 001acTh 3,25 Kabapmuno-bancapexas 2,84
Pecny6nmka
[Tpumopckuii kpai 3,17 Pecniy6mka Kpeim 2,20
Pecrrybnuka Apirest 2,78 OpioBckast 001acTh 1,96
Kabapauno-bankapckas Pecnybauka | 2,08 UYeuenckas PecryOnmka 1,52
Tynbsckas 061acTh 1,48 Jumnenkasa odnacts 1,38
Kypckas o6macte 1,41 Kapauaeso-Hepxecckas 0,77
Pecniybauka
Yeuenckas Pecnybiuka 1,40 | [Ipumopckuii Kpaii 0,50
Pecrryonuka Tatapcran 0,90 OpeHOyprckasi 001acTh 0,50
JInmenkas odnacts 0,87 Hwxeropopckast 001acTh 0,47
AnTalickuil Kpait 0,63 AnTalickuil Kpait 0,34
KapauaeBo-Yepkecckas PeciyOnmka 0,47 | BopoHexckas 001acTh 0,30
Boponexckas 001acThb 0,44 benroponackas o61acthb 0,30
CaparoBckast 067acTh 0,37 | Pectiybnmka Anpirest (Agpires) 0,20
benroposckast 061acThb 0,32 Kypckas 001acth 0,17
AMypckast 0651acTh 0,31 Bonrorpaackas o6macte 0,16
TamOoBcKkast 001aCThb 0,22
= = [Ipoune (3Hauenue menpine 0,1:
CraBpononbCKuil Kpai 0,21
TamOoBcKas 06sacTh; bpsiHckast
Bonrorpaackas 061acts 0,11 ] j
obmactb; PocToBckas 001acTs;
[Ipoune (3Hauenue menple 0,1: )
HoBocubupckas 06acts;
Pecrry6nuka Kpeim; PocToBckast .
9 . [Tensenckast 0011acTh;
obnacth; KpacHosipckuii kpaif; .. 0,22
. PecnyGnmka AnTai;
HoBocubupckas o6mnacte; EBpeiickas .
0,14 Kanununrpazackas o6iacts;
ABTOHOMHAsI 00JIaCTh; )
Biamumupckas 061acTh; T.
Kanununrpazackas o6macts; )
CeBacronons; JIeHuHrpaackas
Brnagumupckast o6nacts; [IckoBckas
o0racTp)
001acTp)

HcTOYHUK: COCTaBICHO ABTOPOM Ha OCHOBAHHWM [JAHHBIX HOaHHBIX [(De,uepanLHaﬂ cny>K6a

rOCY/IapCTBEHHOM CTATUCTHKH ... |
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Poct MOMYJISIPHOCTH tbacomu
CIIOCOOCTBYET Pa3BUTHIO YCTOHYMBBIX METOIOB
ee mpousBojacTBa. depmepaM pEKOMEHIyeTCs
MPUMEHSTH SKOJIOTUIECKH O€30MaCHBIE METOIbI
BBIpAIlMBAaHUs, TaKWe KaK CEBOOOOPOT W
COKpAIllEHUE  HCIIOJIb30BaHMS  TTECTHUIIHIIOB.
[lepcneKTUBHOCTH ~ MPOM3BOJACTBA  (hacoiu
CBSI3aHA C MHUPOBBIM TPEHJOM Ha 3JI0POBYIO
MUIITY, CBSI3aHHOTO C psaoM ¢akTopoB [Pazmep
pbIHKa (HacoU 10 MPOAYKTaM ...]:

- TIOBBIIIEHHE OCBEJAOMIIEHHOCTH O
3I0pOBbE  (PEKOMEHIAIMU  JTUETOJIOTOB O
©KETHEBHOM BKJIIOUCHHUH B PAlliOH 000OBBIX, B
TOM 4ucie (acoid, Tak Kak OHU COJepKar
KaueCTBEHHBIN O€JIOK, MHOXKECTBO BHTAMUHOB U
MUHEPAJIOB);

- TepexoJ Ha PpACTUTENBbHYIO IHETY
(BKJIFOUEHHE TIPOM3BOJUTEISIMH  ChEIOOHBIX
0000B B MPOAYKTHI IMHTAaHUS PACTUTEIHHOTO
MPOUCXOXKICHUS, TaKue Kak ramOyprepsi,
3aMEHUTEITHN MsICA U MOJIOYHBIC ITPOTYKTHI);

- CTpemiieHHEe K Ooyiee YCTOHYMBBIM
METOAaM BEICHHS  CEIBbCKOTO  XO3SHCTBA
(paconr TpeOyer MeHbILIE PECYpcoB s
MPOU3BOJICTBA MO CpPAaBHEHHIO C OeJIKamu

npou3BojcTBe 0000B wmcmonb3yercs Ha 90%
MeHBbIIIe BOABI U BEIOensaeTcsa Ha 50% MeHbIe
MapHUKOBBIX Ta30B, Ye€M MpPHU MPOU3BOJICTBE,
HaIrpuMep, TOBSIUHBI ).

B pesynbrare pacteT phIHOK CheAOOHOU
dacomn. O6bem storo peiHKa B 2023 romy
OIICHUBAJICS MpUMEpPHO B 38 MWILIMApPIIOB
nomtapos CIHIA, u oxxuaaercs, uro k 2030 rogy
oH pocturHet 50 Muumapaos nosapos CIIA,
a COBOKYITHBI TOJOBOW TEMIT POCTa COCTaBUT
5,6%.

Ha pucynke 3 npeacraBiieHbl TEHACHIINH,
poOJeMbl U JIpaliBepbl COBPEMEHHOT'O PBHIHKA

dacomu. Tenaenuus cmpoca Ha ¢acoib
0o0yCJIOBJI€Ha  pacTyllMM  IPEANOYTEHHUEM
norpedureneit K pacTUTEIbHBIM u

OpraHU4YCCKUM IMPOAYKTAM IUTAHUS. BBOI[?ITC?[
HOBBIC PEIENTYPbl MPOAYKTOB W TOBAphl H3
dacommy, OTBCUAIOIIHE MEHSTFOIIIUMCS
pEAMOYTCHUSIM notpebduteneii. daconb
CTaHOBHUTCSI BCe OoJiee MOIMyJIIpHOW Oaroaapst
KyJUHAPHBIM  CTHJIIM, B  KOTOPBIX OHa
UCIIOJIB3yeTCsl 10 BCeMy MuUpy. YIOp Ha
9KOJIOTMYECKH YHCTHIC M YCTOWYMBBIC METOJIbI
BEJICHHSI CEJIbCKOTO XO3sHCTBa Jenaet (acob

KAUBOTHOTO MIPOUCXOKICHUS - pu OoJee MpUBIEKaTENbLHOM.
Tennenuu
[Tpo6nembr HpaiiBepbl

* pocT noTpedIeHUs =
PaCTUTENBHBIX U * BOJIATWJIBHOCTH 1I€H; * pacTyluil UHTEpEC K
OPraHU4YeCKUX MPOAYKTOB po0IIEeMBI ¢ PacTUTENBHBIM
MIUTAHUS; KOHTPOJIEM JIeTaMm;

* UHHOBAIlMU B Ka4€CTBa, * OCBEIOMIJICHHOCTH O
aCCOPTHUMEHTE KOHKYPEHIIUS CO OJIb3€ JJIA
npeajiaraeMoi CTOPOHBI JPYTUX 310POBbBS;
MPOIYKIUU; 0000BEBIX; * Io0aILHOE

* pacTylui cpoc Ha OnaceHus Mo MOBOLY pacIInpeHUe
010712 MHOCTPAHHOM CpOKa TOJHOCTH U THIICBOM
KyXHH, XpaHeHHUs. IMPOMBIIIJICHHOCTH;

* YIIOP Ha DKOJIOTUYECKHU * pa3IM4yHOE
YUCTHIE U YCTOUYMBBIE IIPUMEHEHNUE B
METObI BEICHUS KYJIMHapHU.
CEJBCKOTO XO35MCTBA.

Puc. 3. PazBurtue poiHka aconu: TeHACHINUH, TPOOIEMBbI, ApaliBepbl
Fig. 3. Bean Market Development: Trends, Challenges, Drivers

WcTouHUK: COCTaBIICHO ABTOPOM Ha OCHOBAaHUMHU [OaHHBIX

MIPOJYKTaM ... ]

[Pasmep peiHka daconu mo
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W3 npoOneM: u3mMeHeHus 1ieH Ha (Hacodb,
BBI3BaHHBIE MEPEOOSIMU B TIETIOYKE MTOCTABOK M
npobieMaMy  CEIbCKOTO  XO3SHCTBA, MOTYT
TIOBITUSITH Ha CTaOMIIBHOCTD PBIHKA;
NPOM3BOAMUTENSIM ~ MOXKET  OBITh  CIIOXKHO
MOJICP)KUBATh ~ CTa0MIIBHOE  KayecTBO H
n30erath 3arps3HEHUs; HAJMYUE 3aMEHHTEIICH
(mpyrux 6000BBIX KyJIbTYp) MOXKET IOBJIMATH Ha
N0 pbhlHKa  ¢aconu;  pacHIMpPEHHBIC
CTaHJApThl CpPOKA TOJHOCTH W TPABUILHOE
XpaHEHHE MOTYT 3aTPYAHUTh PACIPOCTPAHCHUE
U CIIeJIaTh €T0 JOPOTHM.

JlpaiiBepsl pblHKa (acoiau BIHMSIOT Ha
MEePCIeKTUBBI pa3BUTHSA phIHKA. PocT cripoca Ha
oorarsie MUTATEIbHBIMH BEIICCTBAMHU
3aMCHUTEIN, Takue Kak (hacoyib, WHULIUUPYET
pacTymuii MHTepeC K PacTHTEIbHBIM JIUCTaM:
TaKUM KaK BEreTapuaHCTBO U BETAHCTBO.
[TorpeOuTensam, 3a0OTAMIMMCA O  CBOEM
3JI0pOBbE, PEKOMEHyeTCsl yIOTPeOIsATh (hacoiib
U3-32 BBICOKOTO COJICp)KaHHMs B Hel Oelka,
KJICTYATKH M BaKHBIX IMHTATCIbHBIX BEIIECTB.
PeiHOK  pacreTr 3a  cyeT  pacTymUIero
UCTOJNB30BaHusl ¢acomu B 00pabOTaHHBIX
MUIIEBBIX MPOAYKTaX M TOTOBBIX OJFO/IAX.
dacomp MOXKHO HCIIONIB30BaTh I0-pa3HOMY,
HampuMep, B  cajatax H©  Cylax, duTo
CIIOCOOCTBYET €€ IUPOKOMY HCIIOJIb30BaHUIO.

Pabotsr o COBEPIICHCTBOBAHUIO
MPOU3BOJICTBA (HACOIM MTPOBOJISATCS PETYIISIPHO.

Tak, B 2024 rony B Bonrorpajackoii oGmnactu
pa3paboTajii  TEXHOJOTMIO  BO3JEJIbIBAHUS
HOBOTO  OTEYECTBEHHOro  copra  aconu
OOBIKHOBEHHOM. HNmnoprozameraronm
IIPOEKTOM 3aHUMAaJINCh CHEIUAJINCTBI-
CEJIEKLIMOHEPBl COBMECTHO ¢  (hepMepamu
I'opoaumienckoro paiiona. YOopka TEpBOTO
IpOOHOT0 ypo’kasi yKe crapToBaja. Y YeHble
Kamudopuuiickoro  yHHUBepcHUTETa  CO3JAJIH
YeThlpe HOBBIX COpTa JAJIMHHON (acomu,
YCTOMYHMBBIX K TJI€ U HeMaroaam. s 3Toro oHu
CKPECTHJIM MECTHYIO JJIMHHYIO (acoiib ¢
apUKaHCKUM TOPOXOM, HW3BECTHBIM CBOEH
YCTOMUMBOCTBIO K 3TUM BpeautensiM [HoBble
copra JumHHOW (aconu ...]. B cenekunoHHO-
CEMEHOBOJUYECKOM LIeHTpe «PocTok» Havanack
ybopka ceMsiH (pacoum HOBOTO cOpTa, KOTOPBIi
mianupyror B 2025 romy BHecTM B
rOCy/IapCTBEHHBI ~ pEecTp  CENEeKIMOHHBIX
JIOCTHD)KEHUH, TOMYIIEHHBIX K UCIIOJIb30BaHUIO.
OTO NO3BOJUT NPUCTYNHUTHh K IPOU3BOICTBY
06000BO# KyJIbTYPBI B IPOMBIIUIEHHBIX 00beMax
JUIs Tiocnenytomen nepepadotku. [1o mpornosy
aAHAJIUTUYECKOTO areHTCTBa «Arpoany,
IIPOM3BOJICTBO KOHCEPBUPOBAHHOH (acoau B
Poccun x 2028 romy cocTaBUT HE MEHbIIE
161 804 ThIC. yCIIOBHBIX OaHOK.

[TepcnekTuBBl  MPOMU3BOACTBA  (HACOIH
COMPOBOXKAAIOTCS  PAIAOM  CAEPKUBAIOIIMX
(akTopoB ee BeipauBanus (Tad. 2).

Tabmuma 2

[lepcniekTuBBI TpOU3BOICTBA (HACOIU U CIEPKUBAOIINE €TI0 (aKTOPbI

Table 2

Prospects for bean production and restraining factors for its cultivation

[lepcniekTUBBI CaeprxuBarolye (pakTopbl

Co3naHue CKOpoCIenbIX COPTOB Ul MEXaHU3UPOBaHHOM | OTCyTCTBUE HPUTOTHBIX K

yOOpKHu (HampuMep, COPT C BBICOKHUM PACIIONIONKEHUEM | MHIIyCTPUATBHOMN TEXHOJIOTUU

60060B). BO3/EIBIBAHUS COPTOB (TaKkke CopTa
JIOJKHBI OBITH YCTOWYNBBI K
OKCTPEMAJIbHBIM KIIMMAaTHYCCKUM
YCIIOBHUSIM M OOJIC3HSIM).

VBenuueHue TyCTOThl pacTeHuil s Oomnee panHero | Huskas ypPOXKaHHOCTb (cpenusas

CO3pEeBaHMs W TIOBBIINICHHUS YPOBHS PAacCHOJIOXKEHUs | ypokaiiHOCTh ¢aconu B Poccun — 1,2—

0000B. 1,7 T/ra, nas cpaBHEHUS: TIICHHUIBI —
2,7-3 1/ra).
Pa3zmemienue npou3BoacTBa (Paconau B I0KHBIX 007acTsAX, | MeaneHHbIH poct (crocobeTByeT

B CBIPHEBBIX 30HAaX KOHCEPBHBIX 3aBOJIOB (HAIIPABJICHO HA | PA3BUTHIO  COPHSKOB W  3aCOPEHHIO
COKpaIlleHHE PAaCXO/I0B BAJIOTHBIX CPEJICTB HA 3aKYIIKy | MOJEH).
WHOCTPAHHOTO CHIPbS, CHKEHHE €ro ce0eCTOMMOCTH 1
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TlepcniekTUBBI

CrepskuBaronue GhakTopsl

MOBBIIIEHNE KOHKYPEHTOCHOCOOHOCTH OTEYECTBEHHOU
MPOAYKIMH HA BHEIIHUX PhIHKAX).

Pa3paboTka TexHONOTMHM BBIpamUBaHUS (Gacoam B
YCIOBHSIX OpPraHUYECKOro 3emiieienus (Harmpumep,
WCCIIC/IOBAaHMS TIOKa3bIBAOT, YTO TPH YPOKAHHOCTH
dacomm  oommHoM Ha  cemena 2,4-3,5 T/ra
PEHTA0ETBHOCTh €€ BO3/CIBIBAHUS TI0 OPraHUYECKOM
TEXHOJIOTHH JTocTUTaeT 93,6%).

PactpeckuBanme 6000B TpH CO3pEeBaHUU
(moTepst yacTh ypoxas).

Hcnonp3oBanne Imamgsmield TEXHOJIOTHH 00pabOTKH
MOYBHI (HampUMep, BhIpalIuBaHue (acoiau MO0 METoJaaM

[Toromubie  ycioBus (dacoib  IUIOXO
MEPEeHOCHT  JIaKe  KPaTKOBPEMEHHBIE

Strip-till wau No-till).

3aMOPO3KH).

HcTouHuK: cocTaBiICHO aBTOPOM Ha OCHOBAHUH JaHHbIX [Pa3BI/ITI/Ie IIpOU3BOJZCTBA 36pH0606OBbIX

..; BeipammmBanue dacoin ... ]

Jns  crabunm3anuu  TPOM3BOJICTBA |
skcnopta  ¢aconu B Poccum  MOXHO
OpeanpuHATh  cileayromue — marn [
YCIEUIHOIO JKCIOpTa ...]: BHEIPSTH HOBBIC
copra (TO3BOJUT IMOBBICUTH YPOXKAHHOCTh
daconu M pacIIMpUTH €€ JOJII0 Ha BHEIIHUX
PBIHKAX, I7I€ CIIPOC MOCTOSIHHO YBEINYUBAETCH);
BOBJIEKaTh B 000pOT CBOOOJHBIE IOCEBHBIE
wiomaa (Mpd UX TOJIHOM BOBJIEYCHUU B
000pOT MOXHO obOecrieunTs cOop Oomee cemu
MUJUIMOHOB TOHH €XET0JHO MpPH AOCTUTHYTON
Ha JaHHBIH MOMEHT YpOXXalHOCTH); H3ydaTb
TpeOOBaHUs K TOBApy B pa3HbIX cTpaHax (OyneT
CIOCOOCTBOBATh BBIPAOOTKE CTPATETUU MPOJIAXK
U y4eTy OCOOCHHOCTEH clipoca B KOHKPETHBIX
rocy/iapcTBax); IOJrOTaBIMBaTh MPOAYKT K
XpaHeHUuIo (B TEpBYIO ouyepeab HEOOXOAMMO
npocymnts  ¢acoib A0  KOHAWIMOHHOU
BIIQYKHOCTH ).

Taxxe CTOUT ydWTBIBaTh, YTO OTKa3 OT
IPUMEHEHHUS I€HHO-MOIU(HUIIMPOBAHHBIX
CeMsH JIeJIaeT POCCUICKYIO MPOIyKIHUI0 Oolee
IIPUBJIEKATEIIBHON JUIs
notpebureneit. Hapacraromiee BHUMaHHE
notpeOuteneii K BBICOKOKAUYECTBEHHBIM,
OpPraHUYeCKUM  MPOAYKTaM  CIIOCOOCTBYET
aKTHUBHU3AIlMM  TIOCTAaBOK U  PACIIMPEHUIO
acCOpPTUMEHTA. B HocJIeTHIE TOOBI
HaOJto/laeTCsl pOCT HMHTEpeca K MECTHBIM
MIPOU3BOJIUTEINISAM, YTO MTOJUEPKUBAET BaXKHOCTh
bepMepckux  XO3MHCTB B oOecCleyeHUU
MIPOJOBOJILCTBEHHOM O€30MaCHOCTH CTpPaHbl U
CHMXEHUHU 3aBUCUMOCTH OT umnopra. K 2050

roay o0bEeMBI MPOU3BOACTBA OOOOBBIX B MHPE
MOTYT BBIpacTd B 1,5 pasza, mpu 3T0M 00BEMBI
HKCIIOPTHOM TOPTOBIM BO3PACTYT €lle OOblIle,
TaK Kak OCHOBHOE moOTpeOiieHHne O0000BBIX
COCPEIOTOUYCHO B CTpaHaX C OBICTPOPACTYIIUM
HACCJICHUCM. 9T0 co3JaeT OTJIUYHbBIC
MEPCIICKTHBBI  JJII  PAa3BUTHS  POCCHIUCKOTO
MPOM3BOJCTBA M JKCIOpPTa 000OBBIX, 00BEM
kotoporo 10 2035 roma MOXET BbIpACTU
B 2-3 pa3a— o $1 mupa. B roj.

3aki0ueHue

Taxum o0pa3oM, (pacosb MOXKHO CUUTATH
MEePCIEKTUBHON KynbTypoi B Poccun, Tak Kak
CIIPOC Ha HEE YBEIMYMUBAETCS U3 r0J1a B TOA. ITO
00BsICHSIETCS BBICOKMMH MUIIEBBIMU
KadecTBaMHu (acoyii, B YaCTHOCTH, OOJBIITUM
coJlep’kaHueM Oellka B CeMEHaX U 3€JIEHbIX
6006ax. OpjHako, apean paclpoOCTpaHEHHS U
BO3/IETbIBaHUS (DAcOIM Ha CErOIHAIIHUN JIeHb
JIOBOJIBHO OTpaHHMueH. PacimimpeHne moceBHbIX

miomanein  ¢aconmu  TpeOyeT  pa3paboTKu
HKOJIOTHYECKHU 0e30IacHBIX MIPUEMOB
BO3JICJIBIBAHUS, CO3J[aHUE HOBBIX COPTOB,

aJanTUPOBAHHBIX K KOHKPETHBIM IIOYBEHHO-
KJIIUMaThu4eckuM ycioBusaM. [lorenuuan pocra
o0veMoB TpousBoAcTBa (aconmu B Poccum
MOXXET OBITh OTPAaHWYEH KOJICOAHUSMH II€H Ha
ChIpb€ ¥ JIOTUCTUYECKHUMH  CJIOKHOCTSIMH.
OHaKko aKTUBHASI MHUITMATUBA 110 YIYUIIEHUIO
arpOTEXHOJIOTUA M PaCIIMPEHUIO IUJIOIIAaeH
JUTSL TIOCaAKU (acoia CO3[aeT OCHOBAHHE IS
OyIylux yCrexoB MPOU3BOACTBA U IKCIIOPTA.
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AHHOTAIUSA

B cratbe aBTOpOM OIUCHIBAIOTCS MMEIOLIUECS MPOOJIEeMbl MO 00ECHEUYEeHUI0 HYKIAOIIMXCS
xureneir [lepmckoro kpast 6eCIulaTHBIM KHJIBEM M OECIUIATHBIMU 3E€MENbHBIMUA YYaCTKAMH.
AKIIEHTUpY€eTCS BHUMaHHE Ha TO, YTO MO HECKOJIBKUM IMpOrpaMMaM OOecriedeHHs] HaceIeHUs
OecrlaTHBIM JKUJIBEM, OYEpEb IPOJIBUracTcsl OueHb MeUIeHHO. IIpoucxomut 310 H3-3a
OTCYTCTBHS IOCTATOYHOT'O KOJIMYECTBA JICHEKHBIX CPEJICTB B OIOKETE.

OO1eHayyHble METO/bl MCCIEAOBAaHUSA JAlOT TEHACHLHUIO K IOBBIIIECHUIO HYKJIAIOLIETrocs
HacelleHUs1 B o0ecrieueHuu OeCIUIaTHBIM KWibeM. HoBble pelieHrs Ha UMEIoIUXCs TpuMepax
TOBOPAT O HEOOXOJMMOCTH YBEIMUYEHUS BBIIEICHUS JICHEXKHBIX CpPEICTB Ha HMMEIOIIHEcs
nporpamMbl. KoHTponb 3a obecriedeHueM OecIIaTHBIM JKUIbEM MOXKET OCYLIECTBIATHCS U
MeCTHBIMU opraHamu. COBpeMEHHbIE MEpPbl KOHTPOJIS ITO3BOJISIIOT KOHTPOJIMPOBATH BBIJEIECHNE
xuibss AO BceM MMerOmMMCs nporpamMMaM. TeopeTuueckue NpoOiIeMbl MO 00ECIeYEeHUI0
OecTIaTHBIM KHJIbEM CBSA3aHbI C HEIOCTATKOM CTPOUTENIHCTBA MYHHUIIUIIAIBHOTO KUJIbSL.

I[To mpenocTaBieHnIO OECIIATHOTO KW HA TEPPUTOPUH OTAEIBHO B3ATOTO MyHHIIUIIAIBHOTO
0o0pa30BaHUsl aBTOPOM IPOCMATPUBAETCA TEHAEHLUS K POCTYy ouepeAed Y4acTHUKOB IO
uMeroLmmMcs mporpamMmaM. MiMeercs pazHuia B cCUCTEMax M0 00€CNeUYeHUIO KUIIbEM B Pa3HbIX
MYHUIIUIATBHBIX 00pa3oBaHUAX. A 00mue nIpoOaeMbl HIEHTHYHBI, 3TO HEJOCTATOK JAECHEXHbIX
cpeactB B Orokerax. B 0coOEHHOCTHM, CHUTyalusi HETaTUBHO MPOSBISAETCS B CEIbCKOM
MECTHOCTH TI0 IPOTPaMMaM «CEJIbCKUN YUUTENb» U «CEIbCKUI TOKTOP».

CTpoUTENBCTBO JKUJIbS OJKHO OBITh MHUIMUPOBAHO HE TOJIBKO CO CTOPOHBI PETMOHAIBHBIX
OpraHOB BJIACTH, HO M CTOPOHBI MyHULIUTIATUTETOB. Pa3BUTHE MyHUIMIIATBHOTO KUIIbS MOXKET
HAUYMHATHCA HE TOJIBKO C Hayasa CTPOUTEIHCTBO MyHUIIMIIAIBHOTO IOMa, HO ¥ CO CTPOUTEILCTBA
MyHUIUIaIbHOTO o0mexuTus. K obumm npodiemam no odecreueHuo HaceaeHus OecIIaTHbIM
KUJIbEM, MOXKET B OJKalmue TOAbl JI0O0ABUTHCS MporpamMma 10  00ECIEeYCHHIO
MYHUIUTATbHBIMU 00pa30BaHUsAMU OeCIUIaTHBIMHU KBapTHpaMu Beex yyacTHHKOB CBO.
KioueBble ciaoBa: Kuibe, 3eMiIsl, OECIUIaTHOE JKWJIbe, OECIUIaTHBIN 3eMeNbHbIN y4acToK,
MYHMIMIIAIBHBIA JOM, MyHULIUIIATbHOE OOIEKUTHE.

HUudopmauus aas uurupoBanus: PoxkoB E.B. Tenaenmuu oOecnedeHus rpaxaan
Poccun kuipIMy TOMEIIEHUSIMU U 3eMeTbHBIMU yyacTkamu (Ha mipumepe [lepmckoro kpast) //
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Abstract

In this article, the author describes the current challenges in providing free housing and
free land plots to low-income residents of the Perm Krai. It is emphasized that the waiting
list for several free housing programs is moving very slowly. This is due to a lack of
sufficient funds in the budget.

General scientific research methods indicate a trend toward an increase in the number of
people in need of free housing. New solutions based on existing examples indicate the
need to increase funding for existing programs. Local authorities can also monitor the
provision of free housing. Modern monitoring measures make it possible to monitor the
allocation of housing to joint-stock companies for all existing programs.

Theoretical problems with providing free housing are related to the lack of municipal
housing construction. Regarding the provision of free housing within a given
municipality, the author observes a trend toward growing waiting lists for participants in
existing programs. Housing systems vary across municipalities. However, the common
problems are similar: a lack of funds in budgets. The situation is particularly negative in
rural areas for the "Rural Teacher" and "Rural Doctor" programs.

Housing construction should be initiated not only by regional authorities but also by
municipalities. The development of municipal housing can begin not only with the
construction of municipal residential buildings, but also with the construction of
municipal dormitories. In addition to the general problem of providing free housing to the
population, a program for municipalities to provide free apartments to all participants in
the special military operation may be added in the coming years.

Key words: housing; land; free housing; free land plot; municipal building; municipal
dormitory

Information for citation: Rozhkov E.V. “Trends in providing Russian citizens with
residental properties and land plots (case study: Perm Krai) ”, Research Result. Economic
Research, 12(1), 34-45, DOI: 10.18413/2409-1634-2026-12-1-0-4

Beenenne (cTpouTensCcTBa) nu HCITIOJIb30BAHNUSA

B TIlepmckom kpae 3a 3¢deKTuBHOE COOCTBEHHOCTH.
HCIIOJIb30BAHUE rocyJ1apCTBEHHON I'paxnane Poccum, Hyxnaromuecs B
COOCTBEHHOCThIO OTBEYaeT MUHHCTEPCTBO MO KWIbe U(UJM) 3eMEJIbHOM Yy4yacTKe, MOJy4aroT
YIPaBJICHUIO HUMYIIECTBOM u ux OeCIUTaTHO 3a CYET CPeACTB (peaepanbHOro

rpajioCTPOUTENIBHON JeATeIbHOCThIO [POKKOB
E.B., 2024a]. CerogHss He0OXOAMMO BHOCHTH
W3MEHEHUsT B cCymecTBywomue «JlopoxHbie
KapThD» pa3BUTUSA MYHHIMTATbHBIX
oOpaszoBanmii, CTparerud pa3BUTHS © T.1.
[PoxxkoB E.B, 20246], kacaromuecsi co3IaHUS

O10/KETa, PETMOHAIEHOTO OFO/KETa U MECTHBIX
(MyHUIIMTIANBHBIX)  Oro/pkeToB.  [lomydaror
TpaKJaHe JKWJIbE W 3EMENbHBIE YYacTKH B
COOTBETCTBUHM C TpebOoBaHMsAMH JKMIHIITHOTO
kozaekca Poccuiickoit @enepanuu, 3eMeIbHOTO
KOJIEKCa Poccuiickoit Denepanuy,
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®enepanbHoro 3akona ot 12 suBaps 1995 rona
No 5-@3 «O Berepanax», Ykaza IIpesunenra
Poccuiickoit @enepauun ot 07 mas 2008 rona
No 714 «O06 obecrieueHUH KUJIHEM BETEPAHOB
Benukoit OrteuectBenHoi BoiHBI 1941-1945
rogoB», IlocranoBnenuss  IlpaBuTenbcTBa
Poccuiickoit @enepanuun ot 17 nexadbps 2010
roga Ne 1050 «O peanuzanuu OTAEIBHBIX
MEpOINPHUATUI TOCYIapCTBEHHON IPOrpaMMbI

Poccuiickoit denepanun «O0ecrieuenune
JOCTYITHBIM ¥ KOM(OPTHBIM KHIBEM H
KOMMYHaJIbHBIMH ycIlyraMu rpaKIaH

Poccuiickoit ®eneparum» u T.1.
Opnoéi w3 ¢QopMm peanuzanu Mpasa
rpaXJaH Ha >KWIMIIE, coryiacHo 4. 3 cr. 40

Koncrurynun Poccuiickoi denepanuu,
SIBJISIETCS MIPEIOCTABIICHUE JKHJIHAIIA
MaJIOUMYIIUM, JETAM-CUPOTaM, JIETSIM,
OCTaBIIUMCS 03 TIONEYCHHUS  POJUTEICH,
BBIHY)KICHHBIX  TIEpECENICHIEeB,  OCKEHIIEB

[@unaToB JI.A., 2024].

AKTYaJIbHOCTb DPa0OTHI 3aKIIOYAETCS B
onpeeIeHUN TEeHJICHLINA 00BeMOB
BBIIABAEMBIX KBapTUP U 3€MEJIbHBIX Y4aCTKOB
OecrjaTHO  rpaXJaHaM Ha  TEPPUTOPUHU
ITepmckoro kpas.

IIpobGaema — B OTCYTCTBUH B Hay4yHOU
auTepatype KpUTEpPUEB OLIEHKH OO0BEMOB
CTPOMUTENHCTBA KBS HaXOAIIMUXCS
B (benepaibHOH, pErHOHAILHON
Y MYHULIUTNIATBHON COOCTBEHHOCTH.

OcHoBHAasl YacTh

Bompocel, cBsi3aHHBIE C  M3y4YEHUEM
MPOIIECCOB 10 MCTIOIB30BAaHUIO0 COOCTBEHHOCTH
m3yvanucek: [omanoBoit T.K., JleBATOBCKUX
E.M., Honnoxosoi E.Bb., Konnparosuu /[I.JI.,
MaxkcuMOBBIM H.I., [Torocsu A3,
CaxapoBoit  JI.LA., ConomunoBeim  A.B.
U JPYTUMHU YUYEHBIMHU.

B cootrBerctBUM ¢  TpeOOBaHUAMU
Kunuurnoro koaekca Poccutickoit ®eneparum,
MECTHBIE OPTaHbl BJIACTH MPUHUMAIOT HA YYET
TpaXKJaH, HYKIAI0IINXCS B JKHIIBIX
MOMEIICHUAX, MJId TMPOXKUBAHUSA CaMHM H
yineHam cembu [Poxkos E.B., 2024g].

Crnenyromias Kareropus JIOA€H, 3TO J1eTU-
CUPOTBI W JIETH, OCTaBIIuecs 0e3 IMomnedeHus
poauTeneu, JIUI KOTOPble OTHOCUJIMCH K TaKOM

KaTeropuu u JOCTHUTITH
23 ner, KOTOpbIe TMOAJIekKAT OOECHEUECHUIO
KuipiMA nomenieHusmu. B IlepMckom kpae
1500 pereli-cupoT B Bo3pacte crapuie 18 ser
OXKUJAIOT TIONYYEHUsSl XKHWIbS OT TOCYIapcTBa
yxe Oomee 5 ner [PoxkoB E.B., 2024z].
VYBenuueHue KoJIn4ecTBa JeTeiH-CUPOT B CIIHCKE
MPOUCXOJUT B T.4. B CBA3H C IEPEBOJOM B
cnucok  ropoga  llepmm w3 gpyrux
MyHuIunanutetoB Ilepmckoro kpas. XXunbie
MOMENIEHUs TIEPEIA0TCS TI0 IOTOBOpaM Haiima
CHEIHATM3UPOBAHHOTO JKHIIOTO TOMEIICHHUS
JETAM-CUPOTaM Ha S5 JIET C MOCIEIYIOIIEeH
nepenayeil mo JOroBOpY COLMAIBHOrO Haiima
[banaraes /[.C., 2019].

Cnenyronjass KaTeropusi JIIOJEH, 3TO
JFOJM, KOTOPBIE COOTBETCTBYIOT TPEOOBaHUSIM
nporpaMMmbl «MoJtogast cembsi». Tonbko B 2024
rogy Ha Tteppuropun Ilepmckoro kpas, IO
JaHHOM TmporpamMme ObUIO  BbIaHO 938
cepTudukaToB, u3 HUX — 143 o deaepansHOMY
HanpasjieHuto U 795 — no pernoHaigbHOMy. B
ropoae Ilepmu, Takux «MOJOABIX CEMEN»
HYXJAIOUXCs B XKUbe 6oiee 620.

Crnenyromas KaTeropus, 3TO
MHOTO/IeTHbIe ceMbH (3 u 6osee neteii). B 2022
roay KOJIMYECTBO MHOTOJCTHBIX CEeMEeH Ha
tepputopuu [lepMckoro Kpas COCTaBIISIIO
36100. B ToM wumcie, ceMeH C JETHMH-
nHBaaugaMu g0 18 mer — 9883.

Crnenyromas kareropusi — HHBaIUABL. Ux
KOJIM4ecTBO Ha Tepputopuu [lepmckoro kpas —
187988 4uyemoBek. MHBamuapl W CEMBH,
MMEIOIIUE JIeTeH-UHBAIHU/IOB, HIMEIOT MPaBO Ha
obecrieueHue KUITBEM o JIOTOBOPY
COLIMaTPHOTO  HalitMa  WIW 32  CYeT
MpeaoCTaBICHNs 0€3BO3ME3THON CYOCUINH JIJIst
MPUOOPETEHUsI WM CTPOUTENHCTBA IKHUIIOTO
TTOMETIICHUS " MTOTAIICHHS UTIOTCKH
[MBuna M.JI., 2021].

Crnenyromiasi KaTeropuss — MEHCHOHEPHI.
Jis HUX HET OTAENbHON MpOorpaMMbl IS
YIy4lIeHUs KUIbIX yciaoBuil. Ho, oHM MoryT
MOJIYYHUTh KUJIUIIHBIA CepTU(UKAT HA KUIIBE,
ecnu oHU: BeTepaHbl Benukoi OTedecTBEHHOM
Boiinbl. O6ecnieuenue xxunbeMm BerepanoB BOB
OCYIIECTBIISIETCS 3a cyer CpEICTB
(benepanbHOro OIOPKETa B paMKax peau3aliiu
Vka3a [Ipesunenta Poccuiickoit denepamuu ot
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07 mas 2008 roma Ne 714 «O6 obecneueHuu
XKUJbeM BeTepaHoB Bennkoi OTedecTBEHHOM
BoMHbI  1941-1945 romoB». IlpaBom Ha
o0ecrieueHrne KWJIbEM 3a CUeT CpPEelCTB
(beneparbHOTO OroKeTa HaJICJICHBI
ciaeayroue Kareropuu BerepaHoB  BOB,
HYXJAIONIMECS B YIYYIIEHUU IKUIHIIHBIX
YCIIOBUM: YYaCTHUKH U MHBaUA6I BOB; unenbl
ceMeld MOruOmMX (yMEpIINX) YYaCTHUKOB H
unBanu0B BOB; nuna, HarpakIeHHbIE 3HAKOM
«Kuremo Onokamnoro Jlenunrpama». Otu
KaTeropuu rpaxkaaH 00eCreYrBAIOTCS KUJIbEM
0e3 odepenud, TpU YCIOBHM: B Cliydyae
MPOXKUBAHUS TPAXK/IaHWHA B HEMPUTOTHOM JIJISI
MPOKUBAHUSL ~ KWIOM  TOMEIICHUH,  HE
MOJJIEKAIIEM PEMOHTY UM PEKOHCTPYKIIUU; B
cllydae MpOXKHBAHUS B KBapTUpE, 3aHATOU
HECKOJIbKUMH CEMbSIMH, €CJIH B COCTaBE CEMbU
uMeeTcs  OONBHOM, CTPAJaroIIHiA  TSHKEIOH
dbopMoil xpoHHYecKkoro 3abojeBaHHs, U HE
UMEIOIUMH  MHOTO  JKWJIOr0  IOMELIEHHUS.
OcranbHble KaTEropuu Tpak]aH, YYaCTHUKOB
BOB, ocymecTBisieTcs B HOPSAKE 0YEPEAHOCTH
IO J1aTe MOCTaHOBKH Ha yYer.

Berepanam BOB MPEAOCTABIISIETCS
cyOcuausi Ha MpuoOpeTeHue (CTPOUTETHCTBO)
JKUAJIOTO  TIOMEIIECHMS,  pa3Mep  KOTOPOM
oIpeieNIgeTcsl UCXOAsd U3 o0uei miomaau
KUITBs — 36 M? ¥ cpe/THeli pHIHOYHOI CTOMMOCTH
1 M? oOmmieil MIom@Aan XUk IO CyOBeKTYy
Poccuiickoit  ®Depepanuu, yCTaHABIMBAEMOUN
€XKEKBApTaJbHO  MpUKa3oM  MuUHHCTEpPCTBA
ctpoutensctBa Poccun. B 2023 romy, Ha
tepputopun Ilepmckoro kpas npoxusaio 7816
BerepanoB BOB; yyacTHUKH OO€BBIX EeHCTBHIA
U BOGHHBIX KOH(DIUKTOB; WHBAIUABI JETCTBA
BCJE/ACTBUE  paHEHMH  mpu  OJOKaJIHOM
JlenuHrpane; HarpaxJIeHHbIE Meaalnblo «3a
obopony Jlenunrpama» (B 2023 romy Ha
tepputopun Ilepmckoro kpas — 89 uenoBek);
YJIeHbl aHTU(AIIUCTCKUX OTPSAIOB; OJIUHOKHE
BJIOBBI BeTepaHoB (B 2023 roxy Ha TEpPUTOPUH
[Tepmckoro kpast — 1062).

Ha 01 sauBaps 2025 rona Ha Teppuropun
[TepMmckoro kpas TJIOMIaAb aBAPUITHOTO H
HEMIPUTOJTHOTO K NPOXUBAHHUIO  JKUJIbA
coctaBisia 930,0 Teic. kB. M. Kpome Toro, Ha
Teppuropun  ropoga Ilepmu  nelictByer
MYyHHIMIIAIbHAS TpOrpaMma, IeJIbI0 KOTOpOH

SIBJISIETCSL CO3J]JaHUE Mep, HaIpaBJICHHBIX Ha
yIy4llIEHUE KUJTUIIHBIX yciaoBuid. B 2024 rony
o01mast rIomazb xuioro ¢ponaa ropona Iepmu
coctapisuia 28033 Thic. KB. M. O0eCIEeYeHHOCTh
HaceJeHus: ropoja xuwibem — 27,3 kB. M. Ha 1
yenoBeka. Jlons JKUBYymIMX B aBapUMHOM
MYHULUNATBHOM Xuibe — 1,9 %. ABapuiinoe u
HETIPUTOIHOE MYHHUIIMTIAIBHOE )KHIIbE — 3TO 746
IoMeleHuii, oomeil mmromansio 484,2 ToIC.
KB. M ¢ npoxuBanueM — 18500 yenoBek.

B Hamie#l ctpaHe orpaHMYEHHOMY KPYTy
rpaXaaH, TaKuM Kak MaJIOUMYIIUM U
HYKJTAIOLITUMCS, Kb MOJXKET OBITH
MPEIOCTABICHO TOCYJAapCTBOM IO JOTOBOPaM
conmuanbHOoro Haiima [XBamermHa — HUJL.,
[lTepmonkoBa M.C., 2017]. CrpoutenbctBo
COLIMAJILHOTO  JKWJIbSl  SIBJISICTCSI  OCHOBHBIM
Croco60oM peanu3aluu nmpaBa Ha KOM(GOPTHBIE U
3I0POBBIC  YCIIOBHSI TPOXXUBAHUS TpaKIaH
CTpaHbl, KOTOpOe rapaHTUPOBAHO
Koncrutyuueit [Bepeskuna 1./1., 2019].

Paccenenue TroJeH, SIBIISFOIIUXCS
COOCTBEHHUKAMH O KHJIBIX  TIOMEIICHHA B
MHOTOKBApPTUPHBIX JIOMaX, MOJIEkKAIINUX CHOCY,
MPOU3BOIUTCS B cooTBeTCcTBUM cO cT. 32 KK
P®. XKunoe nomenieHrne MOXeT ObITh U3BATO Y
COOCTBEHHUKA ITyTeM BBIKYIIa B CBSI3U C
ONpeJIEJICHUEM COOTBETCTBYIOIIETO 3€MEIBHOTO
ydacTka oJ1 roCyJIapCTBEHHBIE WA
MyHULUINanbHbIE HY k)bl [PoxkoB E.B., 2019].
[Ipu oTcyTCTBHMM CIUTOIIHONW MHBEHTapHU3aLuu U
HE BEJIEHHUS COOTBETCTBYIOILEIO peecTpa,
BKJTIOYAIOIIETO0 OOBEKTUBHYIO HH(OpMAIIHIO
000 Bcex OOBEKTOB COOCTBEHHOCTH, HE
TTO3BOJIUT UACHTU(DUITIPOBATH
COOTBETCTBYIOIIUNA OOBEKT, OMPEIEIUTh €ro
MIPUHAIISKHOCTh M OCHOBHBIC XapaKTePUCTHKHU
1 00ecreYnTh KOHTPOJb 32 €r0 COXPaHHOCTHIO
Y IIeJIEBBIM HCTIOB30BaHueM [boHmapeBa A.A.,
Kysnenosa I1.1O., 2017].

HccnenoBanue

VYropasnenuto  DenepanbHONH  CITyKOBbI
TOCYJapCTBEHHON perucTpanuy, Kajuacrpa H
kaprorpaduu (Pocpeectp) mo Ilepmckomy
Kparo, OCYLIECTBJIIOIIEMY Y4YE€T CHEIOK U
GyHKIMU HaA30pa 3a CcHeNKaMH C 3eMJei,
COBMECTHO ¢ MHUHHCTEPCTBOM IO YIIPaBJICHUIO
MMYILIECTBOM M  3€MEJbHBIM  OTHOILICHUSM
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[Tepmckoro kpas, HEo0XOqUMO OOpaTHTH
BHHUMaHUE Ha BHOCAIIMECS W3MCHCHHS B
Crpareruto COLIMATIbHO-?KOHOMUYECKOTO
pa3BUTHSL pPETMOHA, B 4YacTH Kacarolencs
YOpaBIEHUEM JBUKUMBIM W HEJABHKUMBIM
MMYIIECTBOM U 3€MEJIbHBIMU YYaCTKaMH, B T.4.
C Y4e€TOM BO3MOXXHOTO TIOJTYYEHHS OOJBIIOrO
3eMEJIbHOr0 yyacTka mmiomagso 550 ra
(HaxosIIerocs B COOCTBEHHOCTH
MuHnuctepcTBa OOOpOHBI) B PErHOHAIBHYIO
cobctBeHHOCTh. OCc0o0eHHO ATOT BOmpoc (IO
BBICTICHUIO ~ 3€MJIM) TOJA  KOMIUIEKCHYIO
3aCTpONKY TepPUTOPUHU OyAET BaKEH B MOMEHT
BO3BECHHUS TPETHEr0 aBTOMOOHMIIBHOIO MOCTa
yepe3 Kamy [Poxkos E.B., 2023].

Ouyenp OOJBIION JOJIEM  3€MEIbHBIX
OTHOIICHUW SIBIISIOTCS CYyOBEKTHI BJIACTHBIX

MOJIHOMOYUH,  TO  €CTh OpraHsl
roCyJJapCTBEHHOM BJIACTU W OpraHbl MECTHOTO
camMoympaBlieHus, KOTOpBIE HaJIeNICHBI
3HAYUTEIIbHBIM o0BeMOM BJIACTHBIX

MOJIHOMOYUH B cepe 3eMeTbHBIX OTHOIICHUH.
T.e., Ha psAxy C TPaKTAHCKO-TIPAaBOBBIM, B
MIPaBOBOM pEryJIUpOBaHHUH 3eMEeTbHBIX
OTHOIICHHUU CYIIECTBYET 3HAYUTEIIbHAS YacTh
aJIMMHHUCTPATUBHO-TIPABOBOTO PETYIUPOBAHUS
[Kamantait  P.IO., 2025]. HWmeercs wu
aJMUHHUCTpPATHBHAs  OTBETCTBEHHOCTh  3a
3eMeJIbHBIC TTPABOHAPYIIICHHS:

3emiis, Kak OOBEKT MpaBOHAPYIICHHIH,
oOnaaeT  yHHUKaJIbHBIMH  CBOMCTBaMH, a
uMeHHo: 1. HemBmxUMOCTh:  CIOKHOCTB
YCTaHOBJICHUS  (DAKTOPOB  HCIIOIH30BAHUS
3eMJIM, ONPEIENICHUs TPAHUI], OTCICKUBAHUS

W3MEHEHUN, OCOOCHHO B YCJIIOBHUSIX OTCYTCTBHS
YETKOU JIOKYMEHTAIUH. 2. O0BeKT
MHOXECTBEHHBIX HMHTEPECOB: 3€MJISI MOXET
OBITb  OOBEKTOM  HWHTEPECOB  Pa3IMYHBIX
CyOBEKTOB, HYTO TPUBOAUT K  CIOKHBIM
MPaBOBBIM  KOJUTU3MSAM H  HEOOXOIUMOCTH

BbICTpauBaTh OanaHc HUHTEPECOB
[@enoceeB H.A., 'opOyHnosa JI.A., 2024].
PaccmoTpum HECKOJIBKO npobaem

C 3E€MEJIbHBIMU yYaCTKaMHU: B COOTBETCTBUHU C
COBPEMEHHBIMUA TPEOOBAaHUSAMU K Pa3BUTHIO
3eMeJIbHBIX OTHOILICHUH B peruoxe,
HEOOXO/MMO YETKO BBINOJHATh IUIAHOBBIE
MEpPONPUATHS, A ONTUMHU3ALMHU 3EMENbHBIX
otHouenuii [CagsipTiunos P.P.; 2024] u 1.1.

Pe3yabTarsl
['maBHYIO0 poib B cOCTaBe arjoMeparuii,
0e3yCIOBHO, UTPAET €€ AIp0 — KPYIHEHIIHii

TOPOI. HNmenno €ero XapaKTePUCTUKHI
(dhopMUPYIOT OOLITHI YPOBEHB KaUeCTBA )KU3HU B
arJoMepanum. Bnusanne pETHOHANIbHOU

CTOJIMIIBl Yallle BCEro pacHpoCTpaHseTcs Ha
Bech  cyOnekt PO [Hozmpuna  H.H.,
Iueiinepman .M., 2022]. B Ilepmckom kpae
PETHOHAIBHOM  CTOJMUEH  SABISAETCS  TOPOL
[Iepms.

[Inanbl 11O mEepeceneHuo U3 aBapuuHOTO
XKWibsi Ha Teppuropun Ilepmckoro kpast
MpeJCTaBIeHbI B Ta0. 1.

Ilepecenenne rpaxkgaH W3 aBapUHHOTO
¢oHIAa TPOU3BOAUTCS B COOTBETCTBHM C
YTBEPKACHHON Iporpammoii (Tadi. 2).

Tabmuma 1
[Iporpamma 1o mepeceneHnro U3 aBapuitHOTO KIWIbsl Ha TeppuTopuu [lepmckoro kpast
Table 1
Program for resettlement from emergency housing in the Perm region
3HadyeHUs ToKa3aTesei
ITokazaTenn (o roam)
2026 2027 2028 2029-2031
KonnuecTBo 4enoBek, ThIC. 3,1 4,8 48 10,5
70111k, B THIC. M 52,8 85,8 75,9 179,8

HcTOoUHUK: COCTaBICHO ABTOPOM.
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Tabymma 2
Ilepecenenue rpaxxaan ropoja [lepMu U3 HEMPUTOIHOTO JJIs TPOKUBAHUS
Y aBapUITHOTO XWIoro poHma
Table 2
Resettlement of citizens of the city of Perm from uninhabitable and emergency housing stock

No Iokasatens En. 3HaYCHUS ITOKa3aTeneh
n/n H3M. 2025 2026 2027 2028 2029
1 IInowmane noMemeHuit ass TBIZC. 171 43 48,0 379 226
THiepeceseHHs rpak/iaH M
2 KonuuectBo rpaxkan,
pacceNeHHBIX 13 aBAPUIHOTO Yen. 870 162 2542 2014 1112
JKUJIHITHOTO (hOHJIA
HcToyHMK: COCTaBIEHO aBTOPOM.
OxkazaHue Mep COLMAIBHON TOIIEPKKU tabn. 3. Takxke, I MOJOABIX  CeMEH
rpaxnaaHaMm ropoaa Ilepmu npencraBieHa B BBIJICIISICTCS KUIbE (Tal. 4).
Tabmuua 3
[Iporpamma 1o yny4qIieHUIO JKHJIMIIHBIX YCIOBUH )kuTeNei ropoaa [lepmu
Table 3
A program to improve the living conditions of residents of the city of Perm
3HavyeHus mokaszarenen
bromxer (B ThIC. 110 rO/1aM)
2025 2026 2027 2028 2029
I'opona ITepmu 42000 42000 42000 42000 42000
bromxer I[lepmckoro kpas 131611 73904,9 50052,6 HET HET
®denepanbHbIi OI0HKET 48634,2 55218 51369,2 HET HET
BueO61o;keTHBIE NCTOYHUKI 417633,9 | 4176339 | 417633,9 HET HET
Bcero: 639879,1 | 588756,8 | 561055,7 42000 42000
“ ICTOYHHK: COCTABIIEHO aBTOPOM.
Ta6muma 4
Oka3zaHne Mep couanbHOU MOIEPKKHU TpaxaaHam ropoaa [lepmu
B LIETISIX YIYUILIEHUS KUIUIIHBIX YCIOBUN
Table 4

Providing social support measures to citizens of the city of Perm to improve their housing conditions

Ne okasatent En. 3HaueHUs MMoKa3aTene
/1 H3M. 2025 2026 2027 2028 2029
1 KonnuecTBO MOTOABIX CEMEIA, Ko 65 55 44 25 25
YIIYYIIUBIINX KAJTUITHBIE ceMent
YCIIOBUSL
2 Jlom1st MOJIOJBIX CEMEH, % 15,0 12,6 10,4 59 59

YIIyYIIUBIINX >KAJIUIIHBIE
YCIIOBUSI, OT KOJIMYECTBA
MOJIO/IBIX CeMEN — yYaCTHUKOB
IPOrPAMMBI

M cToyHMK: COCTABIEHO aBTOPOM.
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B Poccun peanusyercs ¢enepanbHbIi
MPOEKT «Kumnney. Baxuoii 3amadyen
peanmzanueil GpeaeparbHOTO MpoeKTa « Kumbe»
SBJIAETCS HE TOJBKO yBEIWYeHHE oO0bema
CTPOUTEILHBIX padOT, HO U MOBBIMICHUE YPOBHS
OyraroyctpoicTBa xmmiHoro ¢ouaa [Jlanresa
W.IIL., I'pummna E.H., 2022].

[IpuopurerHoii 3amauei
rOCYJapCTBEHHON U MyHHUIIMIIATBHOM CITyKOBI B
obsactu yIpaBJICHUSA 3€MEJIBHO-

B rocyaapcTBenHOI 1
MYHHIHITAIHHOM
coberBennocT 91 % TR

B cobctBennocTu ¢us. i 6,1%

WMYIIECTBEHHBIM  KOMIUIEKCOM  SIBJISIETCA
(dhopMupoBanue 3eMEeJILHOTO pBIHKA,
YCTAHOBJICHHE CIIOCOOOB MPEIOCTABICHHS TIPAB
Ha 3eMITIO [KomeneBa JLA.,
lNanumcaposa JI.U., 2024].

Ha puc 1. mnokazano pacnpeneieHue

3eMellb HaceNeHHBIX MyHKTOB [lepMckoro kpas
o ¢opmMaM COOCTBEHHOCTH MO COCTOSHUIO Ha
01 smBaps 2023 roma [PeruoHanbHBII
noknarn ..., 2023].

B cOOCTBEHHOCTH FOPHIHMYCCKAX
i 2,9 %

Puc. 1. Pactipenenenue 3emens HaceleHHBIX MyHKTOB [lepMckoro kpas mo opmam COOCTBEHHOCTH
Ha 01 suBaps 2023 rona.
Fig. 1. Distribution of lands in populated areas of Perm Krai by type of ownership as of January 1,

3a cyer cpeacts (denepaabHOTO OrOKETA
B MOPSAZKE U pa3Mepax, KOTOpbIe ONpeAesTCs
[IpaBurensctBoM  Poccuiickoirt  Penepanuu,
BOGHHOCIYKalllue O00eCHeunuBaOTCS HKUIbEM
(D3 Ne 76-D3 ot 27.05.98) [Munstitnernxo H.H.,
Kexmuc A.1O., 2023].

Kpome momydenusi GecriaTHOTO KUIIbS
OT ToCyJapcTBa, OOJBIIUM CHOPOCOM  CO
CTOpPOHBI HACENIeHHs SBJSIETCS yclyra IO
MOJTyYEHHIO OECIJIaTHOTO 3€MENbHOI0 yyacTKa
oT rocy1apcrsa (MyHHULIMIIATBHOTO
obpazoBanusi). COOTBETCTBEHHO, PYKOBOJICTBY
MYyHHIMIAIBEHOTO o0pa3oBaHus ropoja [lepms,
y)K€ CeroJHsi paluOHAIbHO WHHULIMUPOBATDH
BCTpeYy MEXIy pykoBojacTtBoMm Ilepmckoro

2023.

kpas, ropona Ilepmu u Ilepmckoro paiiona st
pelIeHns BOIpoca 110 NpUCcCoeAuHEHHIO K [Iepmu
gactu  Teppuropun  Ilepmckoro  paiiona
(n. HJIansl, n. Konnparoso, a. baxapeBka,
yactu A. @pousl, 1. [lazgepuno, a. bosbiias
Moce u 4. MapTbsiHOBO) ISl  CO3JaHUS
ITOJTHOLIEHHON [TepMmckon arJioMmepanuu
[PoxkoB E.B, 20236].

Ha puc. 2. cxemaTu4HO IOKa3aHa KapTa
ropoja [lepmu, koTOpast JEIUTCS HE TONBKO HA
aJIMMHHCTpaTUBHBIE paiioHbl (7 pailoHOB), HO U
Ha  3€MEJIbHBIE  YYacTKH, YYTE€HHbIE U
3apEruCTPUPOBAHHBIC COOTBETCTBYIOIIUM
obpazom [HybOposckuii B.)K., Poxko E.B.,
2023].
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Puc. 2. Cxema [lepmu
Fig. 2. Map of Perm

Ecnu  yuuthiBaTh, 4YTO  IUIOMIA]b
MYyHHIMIAIBHBIX 3eMenb Oonee 20 ThIC. Ta,
xuTEIsIM  Topona llepmu  Oyner  ClIOKHO
pa3zo0paThCsi KaKoW 3eMeNbHBI Y4acTOK U B
KaKkMx TrpaHunax OyJeT  HCIOJIb30BaThCA
[Ay6posckuii B.K., Poxxkos E.B., 2023].

B myHunmmanbHOM 00pa3oBaHUM TOPOJ
[lepMp  peanu3yercss  Takas  COLMAJIbHAL
mporpaMma, Kak oOecriedeHHeM MHOTOIETHBIX
ceMell OecCIUIaTHBIM 3€MENIbHBIM Y4YacTKOM B

ropoackoil uepre. K 2023 romy ouepenr u3
Takux cemel cocrasisia 6onee 7000 ceMelHBIX
nap, a ToJIbKO 3a oJuH roa B 2022 rogy ObLIO
po3aano 165 yuactkoB (o0miei miomansio 9,95
ra) W B3aMEH 3EMEJbHOr0 YydYacTka, OBLIO
Bbitano mo 250,0 Teic. py6. — 274 cembe
[dy6porckuit B.)K., Poxxkos E.B., 2023].
JlaHHBIE MO BOBJICYEHHIO YYAaCTKOB O]
WXKC mna Tteppuropun Ilepmckoro kpas
npesicTaBjiIeHbl B Ta0M. 5.
Tabnuma 5

KonunuectBo 3emenbHbIX yuacTkoB [lepmckoro kpas, BoieueHHbIX o MKC ¢ 2021 no 2024 roapt

Table 5

Number of land plots in the Perm region involved in individual housing construction
from 2021 to 2024

[Inomans
Konngectso
Ne Ilepuon npenocraBnenus YYacTKOB
/n 3€MEJIbHBIX YYaCTKOB YHACTROB nox MKC
nox MDKC ra ’
1 Ha 01.01.2022 30 3,02
2 Ha 01.01.2023 100 11,75
3 Ha 01.01.2024 490 121,29
4 Ha 01.06.2024 853 183,17

Hctounuk: cocranieno mo [Komenesa JI.A., 'anumcaposa JI.U., 2024]

B nensx npumenenwus 3akona Ilepmckoro
kpas ot 01.12.2011 roma Ne 871-IIK «O
OecruaTHOM  TIPEJOCTAaBIEHUU  3€MENIbHBIX
Y4aCTKOB MHOTOJICTHBIM ceMbsiM B [lepMckom
Kpaey, 4IeHbl MHOTOICTHOW CEeMbH (Cympyru
100 OIMHOKAs MaTh (OAMHOKHI OTEIT), 8 TAKKE
UX JeTd (B TOM YHCIE MACHIHKHU, MaJI4EpHUIIbI,
YCBIHOBJICHHBIE JIETH)) JTOJIKHBI
COOTBETCTBOBATh Ha JaTy IOJAauyd 3asBICHUS

HEKOTOPBIM TPeOOBAaHUSM, & UMEHHO: HAUYHE
B CEMbE TpeX W 0oJiee HECOBEPIICHHOJIETHUX
JEeTeH.

Taxoke, HeOOXOAUMO OTMETHUTEL JIEeHCTBUE
3akona Ilepmckoro kpas «O OecrmaTHOM
MPEA0CTaBICHUH 3eMeJIbHBIX Y4aCTKOB
OTACJIBbHBIM KaTeI‘OpI/ISIM rpaxc;[aH B
COOCTBEHHOCTD TUIS WHIUBUTy JIBHOTO
JKUJIMIHOTO  CTPOHUTENIBCTBA  TEPPUTOPUU

HAYYHBIN PE3Y/IBTAT. 3KOHOMHWYECKHUE UCCJ/IEJJOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



Hayunvlil pezyabmam. IkoHomuyeckue uccaedosanus. T. 12. Ne 1. 2026. C. 34-45
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 34-45

Ilepmckoro kpas» (IeHCTBYET JUIsl HACEJIEHHOTO
nyHkra llepMckoro kpas ¢ 4YHMCIEHHOCTBIO
HaceneHus He Oozmee 10 ThIC. 4YeloOBEK B
OTHOIIEHUN MEIULUHCKUX M IENaroru4ecKux

pPabOTHHKOB).
OnHou u3 COCTAaBJIAIOIINX
palMOHAIBHOTO HCITIOJIb30BaHUS 3eMJIH,

SBJIAETCS  COIMalibHAs  COCTaBIAMOIIAs, K
KOTOPOI OTHOCSIT: YJIy4IlIEHUE KauecTBa )KU3HU
moell (palMoHaIbHOE MCIOJB30BaHUE 3eMeNb
JOJDKHO CIIOCOOCTBOBATh MOBBIIICHUIO YPOBHS
KU3HU HacelleHusl, O0ECIeUeHUI0 IO0CTyma K
HEOOXOMMBIM pecypcaM | yciayram) [ XasueBa
P., Bockoo6oitaukoBa JI.E., Ilkpeitnmii O.B.,
2025].
3akirouenune

Hecmotps nHa To, uro B IlepMckoM kpae
HMMEETCs] HECKOJIbKO MPOTrpaMM, B COOTBETCTBUHI
C KOTOpPBIMM HaceJeHHe OOecIeunBaeTcs Ha
OCCIUIaTHOW  OCHOBE JKWJIbeM H®  (WIH)
3eMEIbHBIMH ~ y49acTKaMH (10  HEKOTOPBIM
MporpaMMaM, YYaCTHHKHU OILIAYMBAIOT TOJBKO
YaCTUYHYI0 CTOMMOCTD KHWJIbsI), TEM HE MEHEeE,
HaOIrofaeTcsi He JIOCTaTOYHOE E¥KErojHOe
MPOJBUKEHHE ouepenei 1o TaKUM
mporpamMMaM. Hampumep, k Takoil odepeau
MO>KHO OTHECTH IMPOrpaMMy MO 0OECHEeYeHHUI0
KHUIbEM JETeH-CUPOT KOTOPHIM HCIOIHUIOCH
18 ner. Ha teppuropun peruona yxe 1500
7ieTelt B TEYEHUH S JIET 0XKUJIAI0T CBOEH ouepeu
MOJIy4€HHUs OT FOCYAapCTBA KBAPTHUPHI.

B OCHOBHOM 3TO CBf3aHO C pPa3HBIM
MOJIX0JIOM pelieHus BOIIPOCOB 1o
o0ecrnieueHnIo HaceIeHUs OeCTIaTHBIM KUJIbeM
B MYyHUIUNAIbHBIX oOpa3zoBaHusix. He Bce
YYaCTHUKUA TPOTPaMM MOTYT IO3BOJHTH cebe
nepeexarb B JApPYyroe  MYyHHIMMIAJIbHOE
o0Opa3oBaHMe TOJNBKO Ui TOTrO, 4YTOOBI
MOJIy4UTh KBapTHpPY. B ocobGeHHOCTH, OCTphIM
BOIIPOCOM B IOCJIETHUE T'OJIbI, CTaJI BOIIPOC IO
00ecIIeueHHIO KUJIbEM [eJaroroB u
MEIULIUHCKUX paboTHUKOB. CBs3aHO 3TO C
OTCYTCTBHEM HOBOTO CTPOUTENHCTBA
MYHHIIMITATFHOTO JKUJbs. VM MyHUIIUNABLHEIE
oOpa3oBaHMsl H3-3a HEAOCTaTKa CpEACTB B
O10/KeTe HE CTPOST JKWIbe U HE MOTYT €ro
MPEelOCTaBUTh MenaroraM M Meaukam (1o
MIPOrpaMMe «KUJIbE Ha CeJIe) ) MPUE3KAIOITIM K
HUM paboTaTh.

Taxke, HEOOXOAMMO OTMETHTh, UYTO B
OJvKalIIie HeCKOJIBKO JIET OCTPBIM BOIIPOCOM
JUISL PerHOHATIBHBIX M MyHHIIMTIAIBHBIX OPTaHOB
BJIACTH CTAaHET BOMPOC IO O0S3aTEILHOMY
00€CTIeYEeHNIO HOBBIM JKHIJIBEM BCEX YYaCTHUKOB
CBO. U roroBUThCS pemiath 3Ty IpodaemMy
HEOO0XOAUMO YXKe CETOTHS, T.€. CTPOUTH OOJIbIIEe
XKWibsl. PernoHy HeoOXOIMMO ydyacTBOBaTh B
(benepanbHBIX MpOrpaMMax IO CTPOHUTEIbCTBY
KWIbS C  TPUBJICUYCHHEM  CPEICTB W3
(denepanpbHOro OIOKETa W TIOMY4YSHUS Ha
CTPOUTENICTBO  JIOTIOJIHUTEIIBHBIX  JIOTAIUK.
Taxke W MyHHIMIAIBHBIM OpraHaM BIIACTH
HEOOXO/JMMO  yBEIUYUBATh  CTPOMUTEIHCTBO
MYHULIUOAIBHBIX JIOMOB W MYHHIMAIBHBIX
OOIICKUTUN IS BPEMEHHOTO Pa3MEIICHHS
rpakJaaH. Hanpuwmep, aBTOP CTaTbu
paccMaTpUBaeT yYacTKH 3eMJIM B KaXKIOM U3
ceMu  panoHoB  ropoma  Ilepmm  mis
CTPOUTENICTBA MYHHUIMIAIBHBIX JOMOB H
MYHHALIUTIATBHBIX OOIISKUTHIA.
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Crosbcona EAL TEPPUTOPUAJIbHBIN KAITUTAJ KAK JIPAVBEP
Coﬁomﬁ O A’ 2 HWHHOBAIIMOHHOI'O PA3BUTHS PETHOHOB

HEHTPAJIBHOI'O ®EJAEPAJIBHOI'O OKPYT A (HPO)
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AHHOTANUA

TeppuropualbHBIi KamuTal BBICTYNACT KIIOUYEBBIM (PAKTOPOM HWHHOBAIMOHHOTO
pa3BuTHsl perruoHoB LleHTpansHoro genepansHoro okpyra (LIPO). B coBpeMeHHBIX
YCIOBHAX HWMEHHO J(PQPEKTUBHOE HCIOJIb30BAHUE TEPPUTOPHAIBHBIX PECYpPCOB
onpenenseT KOHKYPEHTOCIOCOOHOCTh pPErMOHAJbHOW SKOHOMUKH B  COLMAJIbHO-
HSKOHOMUYECKOM Pa3BUTUU PETHOHOB. B COBpEMEHHBIX YCIOBUAX 0COOYIO 3HAUUMOCTb
npuoOpeTaeT HccelOBaHUE TEPPUTOPUAIBHOIO KalHTajga Kak KIIH4eBOro ¢akrtopa
WHHOBAIIMOHHOTO pa3BuTHA cyOobekToB LleHTpansHOTOo (henepanpHoro okpyra. Heemorpst
Ha HEOCIOPUMYIO aKTyaJbHOCTh JAHHOW MPOOJIEMAaTHKH, CYIIECTBYIOIIMNA YPOBEHb €€
HAayyHOM pPa3pabOTaHHOCTM HE COOTBETCTBYET MOTPEOHOCTSM IPAKTUYECKOTO
npuMeHeHns. Henocratounas H3y4eHHOCTh BOIIPOCOB B3aUMOCBSI3H TEPPUTOPHAIIBHOTO
KaluTajga ¥ MHHOBAIIMOHHOrO mnoTeHnuana peruoHoB LIDO co3nmaer cyliecTBeHHbIE
OpensaTcTBUs A7 3(PGEKTUBHOIO HCHOJIb30BAHUS HMEIOMMXCS pecypcoB. Llens
WCCJIEIOBAHMS 3aKJIIOYaeTCs B KOMIUIEKCHOM U3YYEHHMM M OLICHKE IOTECHIHAIA
TEppPUTOpUATBHOrO KamuTana peruoHoB PO kak ¢(yHIaMeHTa HMHHOBALIMOHHOTO
Pa3BUTHS, a TaKXkKe B pa3pab0TKe MPAKTHUECKUX PEKOMEHALUM 10 ero 3ppeKTUBHOMY
WCIIOJB30BAaHUIO  JUIs  MOBBIIEHUS MHHOBAllMOHHONW aKTUBHOCTH  TEPPUTOPHH.
Teopetnueckas ¥ IpakTHYECKass 3HAYMMOCTh PE3yJIbTaTOB MCCIEIOBAaHUS COCTOUT B
BO3MO)XHOCTH MX HIPUMEHEHHUs U1 COBEPLICHCTBOBAHMS MEXAaHU3MOB YIIPaBJICHHUS
MHHOBAIIMOHHBIM pa3BuTHeM pernoHoB L1DO. Ha ocHOBe mpoBeAeHHOTO UCCIIEOBAHUS
c(OpMyIMPOBAaHbl PEKOMEHJAMU IO MOBBILEHUIO Y(PPEKTUBHOCTH HCIOIb30BAHUSL
TEPPUTOPUAIBHOIO KamuTajga s CTUMYJUPOBAHUS WHHOBAIIMOHHOTO Pa3BUTHS
pEeruoHOB. BrIsiBIeHbI NpoOieMbl M TEPCIEKTUBBI TEPPUTOPHATBLHOIO KaruTala
peruoHoB LIDO ycuneHus B3aUMOJEHCTBUS MEXIY DJIEMEHTaMH pPErMoHaIbHON
MHHOBAIIMOHHOW CHUCTEMBI U CITOCOOBI ONTHUMM3AIMK PACTIPEIEICHNUs HHHOBAIMOHHBIX
pECYpPCOB.

KiroueBble ciioBa: TEppUTOpHANbHBIA  KalWTald, WHHOBAllUOHHOE DPa3BUTHE,
Lentpanbublii  Qenepanbubiii  okpyr (LHPO), peruon, pas3BuTHe, KamuTal,
JUBEPCUPHUKALIHSL.

HNudopmanus past umtuposanus: Ctpsokosa E.A., Conoseit FO.A. TepputopuanbHblit
KalnuTajl Kak JpaiiBep WHHOBAI[MOHHOTO pa3BUTHS peruoHoB lleHTpanbHOTO
denepanbaoro okpyra (L{PO) // Hayunslii pe3ynpTar. DKOHOMHUECKUE UCCIICAOBAHMUS.
2026. T. 12. Ne 1. C. 46-60. DOI: 10.18413/2409-1634-2026-12-1-0-5
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Abstract

Territorial capital is a key factor in the innovative development of regions in the Central
Federal District (CFD). Under current conditions, the efficient use of territorial resources
determines the competitiveness of regional economies in the socioeconomic development
of the regions. In this context, studying territorial capital as a key factor in the innovative
development of the Central Federal District's constituent entities is particularly important.
Despite the undeniable relevance of this topic, the current level of scientific research does
not meet the needs of practical application. Insufficient knowledge of the relationship
between territorial capital and the innovative potential of regions in the CFD creates
significant obstacles to the effective use of existing resources. The objective of this study
is to comprehensively examine and assess the potential of territorial capital in the CFD
regions as a foundation for innovative development, as well as to develop practical
recommendations for its effective use to enhance the innovative activity of the regions.
The theoretical and practical significance of the study's results lies in their potential for
improving the management mechanisms for the innovative development of CFD regions.
Based on the study, recommendations were formulated to increase the efficiency of
territorial capital use and stimulate the innovative development of regions. The study
identified the problems and prospects for territorial capital in the regions of the Central
Federal District, ways to strengthen interactions between elements of the regional
innovation system, and ways to optimise the distribution of innovation resources.

Key words: territorial capital; innovative development; Central Federal District (CFD);
region; development; capital; diversification
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BBenenue U olpenensieT MOTeHIHal SKOHOMUYECKOTo
B COBPEMEHHBIX YCIOBUSX pocTa TEppPUTOPUH.
WHHOBAIIUOHHOE pa3BUTHE CTAHOBHTCS UccnenoBanue mnpuodbperaer o0codyro
KJIFOYEBBIM (dhakTopom aKTYaJIbHOCTh B KOHTEKCTE:
KOHKYPEHTOCIIOCOOHOCTHU PETHOHOB. - HE0OXOIMMOCTH MTOBBITIICHUS
TeppuTopuanbHblii ~ KamuTadl  BBICTYIAET s dexTuBHOCTH MCIIOJIb30BAHUS
(dbyHIaMeHTaTbHOU OCHOBOM TUTSt TEPPUTOPHUATILHBIX PECYPCOB;

(pOpMHpOBaHI/IH MHHOBAIIHOHHON 3KOCHUCTEMBI
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- moTpebHOCTH B pa3BUTUU
MHHOBALIMOHHBIX MEXaHU3MOB PErHOHAIBLHOTO
pa3BUTHS,

- Ba)XHOCTH (bopmupoBaHus

YCTOMUMBBIX PErMOHAIbHBIX WHHOBAL[MOHHBIX
CUCTEM.

B nmpakTuueckoM acnekTe akTyalbHOCTb
UCClIeI0BaHUsl 00YCIIOBIIE€HA, MPEXkAE BCEro,
HepaBHOMepHOCThIO [P0, noreHuuanom ero
TEPPUTOPUU I WHHOBALMOHHOIO pOCTa, a
TAaK)K€  HEOOXOIMMOCTBIO  ONTUMHU3ALUU
HCIIOJIB30BAHMS TEPPUTOPUAIBHBIX PECYpPCOB
1 OTPEOHOCTHIO B pa3paboTke 3G HEeKTUBHBIX
MEXaHU3MOB YINPAaBICHUS HWHHOBALOHHBIM
pa3BUTHEM.

[IpoGiiematuka uccine0BaHus KPOeTcs B
pslle IPOTUBOPEUYNI MEKIY:

- BBICOKUM MOTEHI[UATIOM
TEPPUTOPHUATILHOTO Kamurana u
HEJIOCTATOYHBIM €r0 UCIOIb30BAHHUEM;

- pacTymuMu  TpeOOBaHUSIMU K
WHHOBAIIUIOHHOMY Pa3BUTHUIO u
CYIIECTBYIOIIMMHU MEXaHU3MaMH YIIPABJICHUS;

- HE0OXOANMOCTHIO UHTErpaluu
TEPPUTOPHUATIBHBIX pecypcoB u
(bparMeHTapHOCTHIO UX MCIOJIb30BAHUS.

Hns pEeruoHaIbHOMN 3KOHOMHKH

BbIOpaHHas TeMa UCCIIEIOBAaHUS B CBSI3U C TEM,
YTO MEXJy PErMOHAMH Ha CETOAHSIIHUI JeHb
Haburo1aercs KOHKYPEHIIMS 3a
WHHOBAIIMOHHBIE CTPAaTeTMH U Ha 3TOM (OHE
pacrer BAKHOCTh pa3BUTHUA
MEKPETHOHAIBHOTO MHHOBAIlHOHHOTO
COTPYIHHUYECTBA.

[lenp wccrmenoBaHus 3aKIOYACTCS B
KOMIIJIEKCHOM U3y4YECHUHU u OLICHKE
MOTEHIMAala TEPPUTOPUAIBHOIO  KamuTaja
pETHOHOB PO KakK byHamenTa
WHHOBAllUOHHOTO pa3BUTHUSA, a TakKXke B
pa3paboTKe MPaKTUYECKUX PEKOMEHIAHH 1Mo
ero 3(p¢peKTHBHOMY HCHOIB30BAHUIO IS
MOBBIIIEHUS] MHHOBAallUOHHONM  AKTMBHOCTH
TEPPUTOPHUN.

Jns  DOCTMXKEHHMS  OCHOBHOM L€l
HEO0OXOAMMO PELIUTh CIAEAYIOINE 3aJaUu:

- HUCCIIEI0BATh TEOPETUYECKUE OCHOBBI
dbopmMHUpoBaHUS u (YHKIIMOHUPOBAHUS
TEPPUTOPUATIBHOTO KalWTajla B KOHTEKCTE
MHHOBAIIMOHHOT'O Pa3BUTHUS;

- IPOBECTH AHATU3 TEKYIIETO COCTOSHHS
MHHOBAI[MOHHOTO  MOTEHIMala  PErHOHOB
H@O;

- BBISIBUTH KIIIOYEBBIC (DAaKTOPHI BIUSHUS
TEPPUTOPUATHHOTO Kanurasia Ha
MHHOBAI[MOHHOE Pa3BUTHE PETUOHOB,;

- OLIEHUTH 3¢ (PEeKTUBHOCTH
UCIIOJIB30BAHUS TEPPUTOPHAIBHOTO KaIuTalla
B MHHOBAIIMOHHOU cepe;

- pa3pa60TaTL MCXaHU3MbI
OIITUMU3ALINN HCII0JIb30BaHHUA
TEPPUTOPUAIIBHOT'O KaliyTajia JJIs1
CTUMYJMPOBAHNA NHHOBAIMOHHOT'O Pa3BUTHUA.

HCCJ’IGI[OB&HI/IG TCPPUTOPHATIBHOT'O

KanuTajla Kak JpaiBepa HWHHOBALMOHHOIO
pazButus peruoHoB L[PO mnpencrasisercs
KpaiiHe aKTyaJbHbIM B KOHTEKCTE
HEOOXOUMOCTH O0eCleueHuss yCTOWYUBOTO
SKOHOMHUYECKOI'O  pOCTa M  HOBBIIIECHUS
KOHKYPEHTOCIIOCOOHOCTH peruoHaIbHON
SKOHOMHUKH B COBPEMEHHBIX YCIOBUSX.

OcHoBHast YacTh

OOBEKTOM HUCCIENOBAaHUSA BBICTYIAET
TEPPUTOPHUATIBHBII KamuTan PEruoHOB
IlenTpanbHOro (enepaJbHOrO OKpyra Kak
KOMIUIEKCHAas cucrema pecypcos,
NOTEHLMAJOB U (AKTOpPOB  pPa3BUTHS,
ONpEeNENAOMNUX UHHOBAMOHHBIN MOTEHIMA
TEpPUTOPUIL.

IIpenmeT ucciienoBaHus — MEXAHU3MBI
dbopMupoBaHus, GYyHKIMOHUPOBAHUS U
BIIMSIHUSA TEPPUTOPHAIBHOIO KamuTajga Ha
IIPOLECCHI WHHOBAIIMOHHOTO pa3BUTHUA
pernoHoB  lleHTpanbHOoro  (¢enepaibHOTO
OKpYTra, BKJIIOYas:

—  B3aUMOCBS3HM MEXKY KOMIIOHEHTAMH

TEPPUTOPUATHHOTO KanuTana u
HWHHOBAIIMOHHBIM ITOTCHIMAJIOM PETHOHOB;

—  0COOEHHOCTH TpaHchopMaIuu
TEPPUTOPUATHHBIX pecypcoB B

MHHOBAIIMOHHBIE (DAKTOPHI Pa3BUTHS;

—  METOJUKH OLEHKH 3>(P(PEeKTUBHOCTHU
UCIIOJIb30BAHMS TEPPUTOPHUAIIBHOIO KamuTaia
B MHHOBAIIMOHHOU cdepe;

—  HHCTPYMEHTHI yIpaBIeHUs
MHHOBAllUOHHBIM  pa3BUTHEM Ha OCHOBE
TEPPUTOPUATILHOIO KanuTaia.
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Hayunas HOBH3HA HUCCIIENOBAHUSA
3aKJIIo4aeTcs B pa3paboTKe KOMIIJIEKCHOTO
METOJIMUYECKOI0 IOJAXO0Aa K OLICHKE BIIMSAHUSA
TEPPUTOPUATIBHOTO KanuTaua Ha
MHHOBAallMOHHOE pa3BuTHE peruoHoB LIDO u
BBISIBJICHUM CIELU(PUUECKHX MEXaHU3MOB €ro

Tpanchopmauu B JpaiiBephl
WHHOBAallMOHHOTO  pOCTa  PErHOHAJIBHON
HSKOHOMHMKH.

Teopernueckas " MPAKTHYECKas
3HAYUMOCTh  PE3YyJbTAaTOB  HMCCIIETOBaHUS
COCTOUT B BO3MOXKHOCTH MX IMPUMEHEHUS IS
COBEpUICHCTBOBAHUS MEXaHHU3MOB
yIpaBJIeHUS HWHHOBAIMOHHBIM  Pa3BUTHEM
peruonos [[DO.

TeppuTopuanbHeiii KamuTan
IpeACTaBIsAET coOoit COBOKYIIHOCTh
JIOKaJTM30BaHHBIX Ha OTIpe/IeTICHHOM

TEPPUTOPUU AKTHBOB, PECYpCOB U (PaKTOPOB
pasBUTHS, CIOCOOHBIX HPHHOCHTH HOXOA H
BOBJICUCHHBIX B TIPOIECCHl IPOU3BOJCTBA
TOBapoOB M yCIyr. OTO KOMIIJIEKCHAsl CUCTEMA,
Oo0BeIMHAIOMAsA KaK MaTepHallbHbIE, TaK |
HeMaTepHalbHbIC AIIEMEHTHI pa3BUTHS
tepputopuu [bobposa, 2014].

—  ¢opMupoBarb
HPEUMYIECTBA PErHOHA;
- MMPUBJICKAaTb HHBCCTHUILIUH,

KOHKYPEHTHBIE

—  pa3BHBAThH WHHOBAIIMOHHYIO
JIeSITCIIbHOCTb,

— o0OecrneyuBaTh SKOHOMHYCCKUU
pocT;

—  IIOBBIIIATh 0J1aroCOCTOSIHUE
HACEJICHHUS;

— co3ngaBaTh 3(P(EKTUBHYIO CHCTEMY
YIIPABJICHUS TEPPUTOPHUEH.

BaxHo OTMETHUTb, 4TO
TEPPUTOPUATIBHBIA  KalUTal HE SBIAETCH
CTaTUYHOM BEJIMYMHONM — €ro LEHHOCThb
MEHSIETCS Ha pa3HBIX CTaJUsIX
(bYHKIIMOHUPOBaHMS, 4TO0  00YyCIJIOBJIEHO
CBOWMCTBOM KallUTAIIM3UPOBATHCSA u

HapalluBaTh CBOIO CTOUMOCTb.

[Ipu wuccrenoBaHUM TEPPUTOPHATBHOTO
Kanmurajga Kak (QakTopa HHHOBALIMOHHOTO
Pa3BUTHSI PETHOHOB HEOOXOAUMO JETAIBHO
pPaccCMOTpPETh €ro CTPYKTYpPHbIE KOMIIOHEHTHI.
[TockonbKy B COBPEMEHHBIX SKOHOMHUYECKHUX
YCIIOBUSX M Pa3BUTUA HU(POBONH IKOHOMHUKH
YCIENTHOE MHHOBAIIMOHHOE Pa3BUTHE PETHOHA

B ycnoBusx PO paHHbIA KanuTan HEBO3MOXXHO 0e3 yuyera KJTIFOUEBBIX
AMeeT ocoboe 3HAYCHUE Osaronaps KOMIIOHEHTOB €ro TEPPUTOPUATILHOTO
KOHIIGHTpAllUl Hay4YHO-00pa30BaTeIbHBIX U kanutana. B Tabmume 1 mnpencraBieHsbl
MPOU3BOJICTBEHHBIX ILIEHTPOB. OCHOBHBIE KaTEeropuu KOMIIOHEHTOB

CyILIHOCTh TEPPUTOPHUATBHOTO KamuTana TEPPUTOPUATIBHOIO KAIIUTAJIA.

MIPOSIBIISIETCS YEPE3 €r0 CIIOCOOHOCTH:!
Tabmuna 1
KommnoHeHTBI TeppUTOpHATIBHOTO KanuTalia
Table 1
Components of territorial capital
Kareropus
OCHOBHBIE 2JIEMEHTHI XapaKkTEepUCTUKH U ONUCAHUE
KOMIIOHEHTOB
3emenbHbIEe, JIECHBIE, BOJHBIE PECYPCHI
IIpuponHbie pecypcsl ’ ’ PECYpCRL,
I0JIE3HBIE HCKOIIAEMbIE
Ousnyeckue Pacrnionoxxenue Tepputopun, TpaHCIIOPTHAS
I'eorpaduueckoe nonoxxenue
pecypcsl JIOCTYIIHOCTB, pa3MepP TEPPUTOPUH
OOBEKThI MPOU3BOICTBEHHON U COLMATBHON
HNudpacTtpykrypa
HHPPACTPYKTYPhI
. KBanudukauus, oOpazoBanue,
TpynoBoi moTeHnHan
npodeccuoHaIbHbIE HABBIKM HACEJICHUS
Yenoseueckue . WMHHOBaIIMOHHOCTH, MPEANPUHIMATETHCKUE
KpeaTuBHblii noteHuman
pecypcsl CIIOCOOHOCTH, TBOPUYECKHE KOMITCTECHITHH
Meauko-aemorpaduueckue nokasarenn
310pOBbE HACEIICHHUS rpag ’
MPOJOIKUTEIBHOCTD JKU3HU
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Kareropus
OCHOBHBIE 3JIEMEHTHI XapakTEepUCTUKH U ONUCAHUE
KOMIIOHEHTOB
o BromxeTHbIe CpeacTBa, MHBECTULMH, JETIO3UTHI
DUHAHCOBBIN KamuTal A pen ’ i, 4 &
OH/IBI
DKOHOMHYECKUE . OcHoBHbIE (OHIBI, TPOU3BOICTBEHHBIC
[Tpon3BOACTBEHHBIN KalIUTAI
pecypcsl MOILHOCTH, TEXHOJIOTUU
busnec-uHKyOaTOpHI, MPOMBIIICHHBIE PAHOHBI,
PeiHOYHAs nHBpacTpyKTYpa
JICJIOBBIE CETU
Cucrema yrnpaiieHuUs1, IPaBOBbIE HOPMBI,
HNucturyumoHnanbHas cpena
aJMUHHUCTPATUBHbBIE MEXAHU3MBI
ConuanbHele . BsaumooTHomIeHUS, Tpaguunu, HeOopMaIbHbIE IT
CounanbHbIi KanuTan
pecypcsl paBuIIa, COJUAAPHOCTD
Ucropuxo-
KynsTypHOE Hacnenue
KYJbTYPHbIE OOBEKTHI, TPAIUIIUHU, 00bIYaN
HMuK TEppUTOpPUH Bocnpusitue Tepputopun, OpeH, y3HaBaeéMOCTh
YHHKaNbHBIE 0COOCHHOCTH, CIICIHATH3AIIN,
Penyraunonnsie | KOHKypeHTHBIE IPEUMYILECTBA
MO3ULIMOHUPOBAHUE
pecypcsl
N Hayuno-
NHHOBaLIMOHHBIN NOTEHLIHMAT .
TEXHUYECKUH YPOBEHb, HCCIIEIOBATEIbCKAs 0a3a
Bzaumocss3b TEPPUTOPHUAIIEHOTO COOTBETCTBYIOLIYIO uH(DpaCTPyKTYypY,
Kaly¥rajgza Y HMHHOBALMOHHOIO  pPa3BUTUA obecreynBaioT HaJIN4ue
3aKJII0YAeTCd B TOM, YTO TEPPUTOPUAIIbHBIN KBaTH(UIUPOBAHHBIX CIIEUAJINCTOB,
KanuTan (pecypchbl, JIOKaJIM30BaHHbIE Ha HAyYHBIX LEHTPOB W IPOU3BOJCTBEHHBIX
TEPPUTOPUHU) BIHMSET HA HWHHOBAIIMOHHOE MOUIHOCTEH. B CBOIO oyepenb,
pa3zBuTHE. DTO B3aUMOJEHCTBHE MPOSBISIETCS LIeJICHAIIPABIICHHBIE JEUCTBUS o
yepe3 crnenupuKy akTUBOB TEPPUTOPUH U CTUMYJIMPOBAHUK HWHHOBALMA — CO3JaHUE
YCIIOBHUS U1 MUHHOBALlMOHHOW JEATEIbHOCTH, 0COOBIX HSKOHOMHYECKMX 30H, pa3BHUTHE
a TaKKe uepe3 Mepbl, HalpaBIEHHbIE Ha KJIACTEPHBIX CTPYKTYD, Mo AepKKa

CTUMYJINPOBAHUE

2023].

B3aMMOCBSI3U [ AKHUMOB,

CBsi3b TEppUTOPHATBHOTO KaluTajga C
MHHOBAIIMOHHBIM Pa3BUTHEM BBIpaXKaeTcs B

TOM, qTO
OIpEECIICHHOU

CKOHIICHTPUPOBAHHBIE Ha

TEPPUTOPUH pecypchl

OKa3bIBarOT CYHICCTBCHHOC BIINAHUC Ha
npouecCbl HMHHOBAILIMOHHOI'O pPOCTA. Takoe

B3aMMO/ICCTBUE peanuzyeTcs qepes
YHUKAJIbHBIE XapaKTEPUCTUKHU
TCPPUTOPUAIIBHBIX aKTHUBOB, KOTOPBIC

dbopMupyoT o0colOyio cpeay Uil pa3BUTHSA
WHHOBAIIUM, a TaK)Ke 0Jarogaps crernuagabHbIM
MepaM, HalpaBJIIEHHBIM Ha YKpEIUICHHE STOU

CBA3H.

TepputopuaibHble pecypchl  CO3LAIOT

HEOOXOIMMBIE
WHHOBAIIMOHHON

MPEANOCHUIKH TUTSt
aKTUBHOCTH: (POPMUPYIOT

TEXHOMAPKOB ¥  OW3HEC-MHKYy0aTOpoB  —
yCHJIMBAIOT  3(PQPEeKT OT  HCIOIb30BAHUSA
TEPPUTOPUATHHOTO KAaIUTAJA U CIIOCOOCTBYIOT
6onee 3¢ (HeKTUBHOMY BHEJIPEHUIO HOBIIIECTB.

Takum o0Opazom, bopmupyercs
3aMKHYTBI ~ Kpyr: pecypchl TEeppUTOPUHU
co3maroT  0Oa3y Il WHHOBAIMMA, a
MHHOBAIIMOHHBIE MPOIIECCH], B CBOIO OYEpE/b,
CIOCOOCTBYIOT Pa3BUTHIO u Oonee
s pexTuBHOMY MCIIOJIb30BAHUIO
TEPPUTOPUATHLHOTO KaIUTala.

LlenTpanbHelii  QenepanbHBIi  OKpPYT
3aHMMaeT  JIMJUPYIONIME  TO3WIHUHA B
MHHOBAIIMOHHOM pa3BUTHH Poccun Gnaronaps
KOMIUIEKCY  OJIaTONPHUSATHBIX ~ YCIOBHHA U
pecypcoB. PaccMOTpUM OCHOBHBIE MPUYHHBI
atoro sBienus: [JlecnukoBckas, 2019].
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Tabnuma 2
[TapameTpsl OLIEHKU TEPPUTOPHAIBHOIO KaluTana
Table 2
Parameters for assessing territorial capital
Ne /it [TapamMeTp onieHKH XapaKTepucTHKa
1 [Ipuponusie u e Brirognoe pacnoJiosxkeHue okpyra o0ecrneyuBaeT yao0HbIe
reorpaduyeckue TPaHCIOPTHBIE U JIOTUCTHYECKUE CBSA3H.
MpeuMyIecTBa o KoHuenTpanus pecypcoB B OJHOM PETHOHE CO3JAaeT
CUHEPTreTHUYecKuil 2P HeKT.
e JlocTyn Kk peiHKaM cObITa Oarogaps OJIM30CTH K
KPYIHEWIITNM MOTPEOUTEIISIM.
2 HayuHno-TexHudeckuii | ¢ BbIcOKkasi KOHIeHTPauMs Hay4YHbIX opranuzanuii (37.8% ot
HOTEHIIHAT obmero yucna B Poccun).
o PasBuTas cucrema BpiCcIIEro 00Opa3oBaHUs U MOJTOTOBKH
KaJpoB.
e Haauuyme KpyNmHBIX HAyYHO-UCCIEIOBATENHCKUX IIEHTPOB H
J1a00paTopHii.
3 DKOHOMHYECKHUE e 3HaunTebHbIe GUHAHCOBBIE PECYPCHI, COCPEIOTOUCHHBIC B
(bakTopsl peruoHe.
e Bpbicokasi MHBeCTHIIHOHHAS IPUBJIEKATEIBHOCTh
TEPPUTOPHH.
o Pa3puras nuHdgpacTpykTypa s NOAAEPKKI HHHOBAIUH.
4 HNuctutynuonaneaeie | o ['ocymapcTBeHHAas MOAIePKKA MHHOBAIIMOHHBIX TIPOEKTOB.
MperuMyIIecTBa e Haauume cneuHaJbHBIX YJKOHOMHUYECKUX 30H U
TEXHOIIapKOB.
o PassuTas cucreMa rpaHTOBOM MOJIEPIKKU.
) KiroueBbie nokazatenu | ¢ MakcuMaabHOE KOJUYECTBO MIEPEIOBBIX
IUIepCTBA MPOU3BOJACTBEHHBIX TeXHOJOTHH (77 966 enuHuI).
e Bpicokasi 1019 opranuzanuii, 3aHUMAOIINXCS
MHHOBALIMOHHOM €SI TENIbHOCTHIO.
o 3naunTenbHble BJI0keHus: B HUOKP u pazsutre HOBbIX
TEXHOJIOTH.
6 [Tpumeps! ycrienHon e IIpoekt «CK0OJIKOBO» KaK IIEHTP HUHHOBALMOHHBIX
peasnnzanuu pa3paboToK.
e TexHonmapku ¥ UHHOBAIIMOHHBIEC KJIACTEPHI B PA3TUIHBIX
permoHax okpyra.
e HayuHble IeHTPBI MUPOBOTO YPOBHsI B MOCKBE U 00J1aCTH.
7 Mexanusmbl noanepkku | ¢ T'ocyrapcTBeHHasi MOJMTHKA B chepe HAYKU U TEXHOJIOTUH.
MHHOBAaLIUM e Cucrema ¢geaepajibHbIX (POHIOB MOAAECPKKH HHHOBAIUH.
o [IlporpaMmmbl pa3BUTHSI MaJIOTO HHHOBALIMOHHOTO OH3HECA.
8 [TepcniexkTuBsl pa3BuTust | o JlajdbHelilnee ykpenjeHue HAydHO-TEXHHIECKOTO

MOTEHIIANA.

e Pacmupenue ceTm MHHOBALIMOHHBIX TJIOIIA/IOK.

e IlpuBieyenne JONOJHUTEIBLHBIX HHBECTULINI B
WHHOBAI[MOHHBIE MTPOEKTHI.

e Pa3BuTHe MeKIYHAPOIHOIO COTPYAHUYECTBA B cepe
MHHOBAIIUH.
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Takum o6pazom, munepctBo LIDO B
WHHOBAallUOHHOM  Pa3BUTUU  OOYCIIOBJIEHO
KOMIUIEKCHBIM ~ BO3JIEHCTBUEM  Pa3JIMYHBIX
(bakTopoB: reorpauuecKuM IMOJOKEHHUEM,
HAyYHO-TEXHUYECKUM IIOTEHIMAJIOM,
pa3BUTOM HWH(PPACTPYKTYPOH W aKTHBHOMU
rocyJJapCTBEHHON NOAJEPKKOU. DTO CO3JaeT
MIPOYHYIO OCHOBY JUJIsl 1ajbHEUIIEro pa3BUTH
MHHOBALIMOHHBIX IIPOLECCOB B PETHOHE.

K KITFOYEBBIM UHIHKATOpaM
s dexTuBHOCTH HCIIOJIb30BAHUS
TEPPUTOPUATHHOTO Kanuraga cienyer

otHecTu: poct BBII, yBenuuenue 3aHsATOCTH,
NPUTOK HMHBECTUIMA B HHHOBAIIMOHHBIE
MIPOCKTHI M IKCTIOPT BHICOKMX TEXHOJIOTHH.

[Ipoananu3upyem HaHHBIE WHIUKATOPHI
Ha  ypoBHEe  peruoHoB  lleHTpanpHOrO
dbenepanbaoro okpyra (L{DO).

Ha [IEPBOHAYAIILHOM Jramne
MPOAHAIU3UPYEM TaKOHW HWHIUKATOpP  Kak
BAJIOBOM BHYTPEHHHUH MPOAYKT (Tabnuna 3).

B 2020 roay mokasaTeiab CHU3WICS 10
33,6 TpnH. pyOnei u3-3a manmemuu. B 2021
rojy BOCCTaHOBJIEHHE A0 ypoBHs 41,6 TpiH.
pyouseit. B 2022 roay poct mo 47,368 TpiH.
pyOneii. K xiroueBsiM (pakTOopam, KOTOpBIE
MOBJIMSUIN HA CHI)KEHHE 3HAUCHHUE HHIUKATOpa
B 2019-2024 rr. cneayeT OTHECTH: MaHIECMHUS
COVID-19 (2020), caHKIIMOHHOE JaBJICHHE
(2022-2024), rnobGanbHBIE DKOHOMHYECKUE
m3MmeHenusi. B 2021 romy BBII cocrtaBun
41,6 tpnu.py6. Poct BBII LI®O B 2021 roxy
ObLI 00yCIJIOBIICH: BOCCTaHOBJIEHUEM
MOTPEOUTENHCKOTO crpoca, pocToM
MPOMBIIUIEHHOTO MPOU3BOJCTBAa, Pa3BUTHEM
nuppoBON  SKOHOMHKHM H  yYBEIUYCHUEM
WHBECTUIIMOHHOW aKTHUBHOCTH. K KiIr04eBbIM
dakTopaM pocTa JaHHOTO WHAUKaTtopa B 2024
rogy  SBISETCS  NPUPOCT B TaKUX

HaIpaBICHUSIX JeSATEeIbHOCTH: chepa
UHPOpPMALUK W CBSI3M, TOCTHHHUIBI |
pecTopaHsl, OINTOBAas TOPTOBIIS u

00pabaThIBaOIIME TPOU3BOICTBA.

Tabmnuma 3

JluHaMuka U3MEHEHHs BaJIOBOTO BHyTpeHHero npoaykra (BBII)
LlenTpansHoro denepanpHoro okpyra (LIPO) 3a 2019-2024 rr.

Table 3

Dynamics of changes in the gross domestic product (GDP)
of the Central Federal District (CFD) for 2019-2024

Jloms B
I'on BPII PO (tpnu.py6.) | obmepoccuiickom BBII Tewmnsl pocta (%)
(%)
2019 24,1 ~40 Pocrt
2020 33,6 29 % Bausinue na"aemMuu
0% _
2021 41,6 34 % — coxpanenne . BoccranoBienue
JUAUPYIOIIUX MO3HIHN
2022 47,4 bonee 40% Y cToiuuBbIi poCcT
Pa3BuTHe KIIFOUEBBIX
2023 62,7 Jlupupytomas mo3unus orpacieii
2024 26.3 CoxpaneHnue JuBepcudukamms
JUJIEPCTBA 9KOHOMHUKH

[anee crnenyer mnepedTH K aHaIU3y
TaKOT0 MoKa3aTes TEPPUTOPHUATIBLHOTO

KanmuTajla Kak ypOBEHb 3aHATOCTH. J[aHHBIE
MpeAcTaBiIeHbI B cienytomei Tadmuie 4.
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Tabnuua 4

YpoBeHs 3ansATOCTH pernoHoB LlenTpanbsHoro gpeaepansuoro okpyra (LIDO), %

Table 4

Employment rate of the regions of the Central Federal District (CFD), %

Pernon YpoBeHb 3aHATOCTH, %o JrHaMuKa nokasarens
Jluaupyroiye mo3unuy B
Mocksa 67,5% OKpyre, MUHUMAJbHBIM YPOBEHb
0e3pabOTHIIBI
MockoBckasi 00J1acTh 64,5% Bricokuii ypoBeHb 3aHATOCTH
Kaumysckas 061acTh 60,1% Bprimie cpenero mokaszatens mo
OKpyTy
Tynbsckas o01acTb 58,7% bu3Kui K cpenremy
1oKa3areib
Bnagumupckas o0nacteb 58,3% Belie cpennero ypoBHst
Tsepckas 06sacTb 59,5% Belie cpeninero nokaszatess
SpociaBckas 00J1aCTh 59,0% BelIie cpenHero ypoBHst
CMmoneHckas 00J1acTh 59,2% BeIie cpenHero nokasatens
Boponexckas 00J1acTh 57,2% Bim3kuii kK cpeiHeEMy YPOBEHb
Kypckas o6siacth 58,1% Belmie cpennero nokasarens
Jlumenkast 06J1acTh 58,7% Belmie cpennero ypoBHst
benropojckas 061acth 60,5% Brlme cpennero noxkasaTesst
OpioBckast 001acTh 54,5% Hwxe cpennero ypoBHst
Psi3aHCKas O6IACTE 51.0% CamMblil HU3KUH TOKa3aTesb B
OKpyTe
HBanoBckas 001acTh 57,5% bainskuii K cpeiHeEMY YPOBEHB
YpoBeHb 3aHATOCTH B OKpyTre LlenTpanbHelii  ¢enepaibHbIi  OKpPYT
JEMOHCTPUPYET HEOJHOPOIHYIO KAPTUHY: JIEMOHCTPHUPYET YCTOWUYUBBIHN pocTt
— MaKCHMaJIbHBIA YPOBEHb HAOI01aeTCs MHBECTULIMOHHON akTUBHOCTH. CO BTOpOrO
B Mockse (okoiio 70%); KBapTasa 2023 rojaa HaOmoaeTcs

— BBICOKHE ITOKa3aTeau B MOCKOBCKOH U
SApocnasckoit oo6macTsax (6onee 68%);

— B OCTAJIbHBIX pETHOHAaX JAMHAMHKA
HecTaOWIbHA.

Poct 3ansroctu B IIPO okaszwsiBaeT
KOMIUIEKCHOE BJIUSHHE HA TEPPUTOPHATBHBIN
KamuTal, CIIOCOOCTBYS €ro Pa3BUTHUIO YEPe3:

— TOBBIIIIEHHE  KadyecTBa  TPYAOBBIX
pecypcosB;

— nuBepcuUKAIIUIO YKOHOMHUKH,

— pa3BUTHE UHPPACTPYKTYPHI;

— yJIydIlIeHHe WHBECTUIIMOHHOTO
KJIMMara.

OnmHako Il yCTOWYMBOTO Pa3BUTHS
HE0OXO0IUMO pelieHune npobuemM
MEXperuoHadbHOH  nuddepeHunanuu  u
nedunnuTa KBanuGUIHPOBAHHBIX KaJIpOB.

3HAUYUTENbHBI MPUPOCT UHBECTUIIUN 3a CUET
coOCTBeHHbIX  cpeactB  kommanui. K
KJIIOUEeBBIM  HAMNpPAaBICHUSM  WHBECTHIIUH,
KOTOpPBIE CITyXKart JpaBEpOM pocrta
COLIMATILHO-3KOHOMHYECKOT0 pa3BUTHUSA
PETHOHOB, B TOM YHCJIE, BIHSIOIINE MPSIMO Ha
TePPUTOPUATIFHBIN KanmuTald cleqyeT OTHECTH
cienyrouiee: mMamuHoctpoenue, IT-cexkrop n
TEeTIEKOMMYHHUKAIUH, u TPaHCIOPTHO-
JTOTHUCTUYECKUIN KOMILJIEKC. Ocoboit
MOMYJIIPHOCTBI0O B COBPEMEHHBIX peausix
OTBOJUTCS 0COOOH DSKOHOMHYECKOH 30HE
(O23), nockoabKy B HEW COCPEIOTOUYECHO
6onpmHCTBO perrnoHoB L[DO. I1o cocTostHUIO
Ha 31.12.2024 rony mnpuBiedeHo Ooiee
500 mupa.py0. MHBECTHIIMHA, cOo3daHO Ooliee
30000 paboumx wmect. Bce nHampaBieHus
NeSITEIIBHOCTH, KOTOpHKIC 3aTparuBaroT
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WHHOBAIlUM, OE3YCIOBHO, MOJOXHUTEIHHO B Tabnume 5 mnpeacraBuM aHamu3
BJIUSIIOT Ha Pa3BUTHE PETHOHOB, a TaKXe MHBECTULIMOHHOMN AKTUBHOCTH B
I103BOJISIET JaTh OLICHKY Pa3BUTHIO MHHOBallMOHHBIX mpoekTax PO 3a 2019-
TEPPUTOPUATIBHOTO KalUTajla PETHOHOB. 2024 rr.
Tabmuna 5
AHanu3 MTHBECTULIMOHHON aKTUBHOCTH B MHHOBAaLIMOHHBIX NpoekTax L{PO 3a 2019-2024 rr.
Table 5
Analysis of investment activity in innovative projects of the Central Federal District for 2019-2024
MHAMHKA
A . [Iporno3 pocta OcobenHoctu
Peruon MHBCCTMITHH 2023-2026 WHBECTULIMOHHON aKTUBHOCTH
2022-2023
June . .
Mocksa +2,2% (2022), HHBeCTEHH% HHOM OcHOBHO# paiiBep pocrta
+16,1% (2023) H unBectunwuii B OO
AKTHUBHOCTHU
M . 1/3
oeKoBCKaA +17,3% (2023) 3HAYMUTENbHBIN POCT COBOKYNHOTO pocTa
00acTpb WHBECTHUIIHI 110 CTpaHe
Bnagumupckast +47,7% (2022) Bricokuii moTeHman OnuH U3 TUAEpPOB pOCTa B
00J1acTh pocTa 2022 rony
80% (2022 OTHO3 N Bxo OIl PETMOHOB 110
Jluneuxas o6nactb % z’ fporH CraOunpHBIN pocT XOMIT B TOII PETHOMOB II
+7% MIPOTHO3UPYEMOMY POCTY
OcTanbHbie Oxononynesas . [Monnepixkka 3a cuet
YMepeHHBI pocT
peruonsl IO JMHAMHKA benepanbHBIX IPOCSKTOB

Wcxonst U3 NaHHBIX, IPEACTABICHHBIX B
tabnuue 5, ciexyer OTMETHTb, YTO JINJEPOM
[0 PpPOCTYy MHBECTULIMOHHOW aKTUBHOCTHU
B paspe3e peruoHoB IL[DO BricTynmaer
r. MockBa, auHaMuka uHBecTunuii +2,2 %
B 2022 rogy u + 16,1 % B 2023 roay, 4to
0€3yCJIIOBHO  ONpEAeNsieT  CTpaTernyeckue
MIEPCIEKTUBBI pa3BUTHSA peruona B
JIOJATOCPOYHOM MEPCIEKTUBE.

B o0mem, eciu paccmarpuBaTh Bce
peruonbl PO, TO WX pa3BUTHE U POCT
WHBECTUIIMOHHOW aAKTHUBHOCTH B OCHOBHOM
CBSI3aH C TOCYJAapCTBEHHOW TMOJJIEPKKON B
4acTU BbIJENICHUs (enepalbHbIX CyOCHIIUH.
Bnagumupckass o6iacTte, B CBOIO O4YEpEe/b,
TaK)Ke MPOJIEMOHCTPUPOBAJIa POCT, OCOOCHHO
B 2022 romay. CrabunpHOCTH B
MHHOBAIIMOHHOM Pa3BUTUU yAAJIOCh JOOUTHCS
B HMHBECTHUIIMOHHOM pa3BuTHU Jlunmenkou
obnmactu + 80 % B 2022 romy. OcranbHble
peruonbl OO n1eMOHCTPUPYIOT YMEPEHHBIN
pOCT.

Omnupasce Ha TMOKa3aTenu, KOTOphIe
IpelicTaBiIeHbl B Tabimuue 5, TO cleayeT
OTMETHUTh, YTO B IEPCIEKTHUBE TaKkxke OyaeT

OXHUJIATBCSI ~ COXPAHEHUE  MOJIOKHUTEIbHOU
IUHAMUKHA B MockBe 1 MOCKOBCKOI 00J1acTH.
JlanHble pernoHbl 0€3yCIOBHO €CTh U OYyIyT
0OCTaBaThCs nuepamMu B pa3BUTUHU
WHBECTUIIMOHHOM  aKTUBHOCTH 3a  CYET
BBICOKOI'O pPa3BUTHS BCEX BHUJOB pPECYpCOB
TeppUTOpHaIbHOro Kamurana. Kpome Toro,
HECMOTpgd Ha TO uro B LleHTpanbHOM

dbeneparbHOM OKpyTe HabmoaeTcs
HeOmarompusiTHas  CUTyalus,  CBsSI3aHHas
¢ mposegenueM CBO, mnporHosupyercs
IIOCTENIEHHOE BOCCTaHOBJIEHUE
WHBECTUIIMOHHON AaKTUBHOCTH B OCTaJbHBIX
peruonax  [[PO. Ocoboe  BHUMaHHE,
paccMatpuBast BCE HaTPaBJICHUS

ACATCIIBHOCTHU, CICAYCT YACIUTb TAKUM BUIaM
KaK: TMPOMBIIIJICHHOCTE W TpaHCIOpTHaA

ctepa.
I/IHHOBaHI/IOHHOG Pa3BUTHUEC CTAHOBUTCA
KJTFOUEBBIM JpaiBepomM pocra

TeppUTOPHUATIBHOTO KanuTaia peruoHoB [{DO,
obecreunBasi UX KOHKYPEHTOCIIOCOOHOCTH M
YCTOMYMBOE pa3BUTHE B  JOJITOCPOYHOMU
MEPCIEKTUBE. Yceneumnas peanuzauus
WHHOBAI[MOHHOTO MOTEHIaIa Tpedyer
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KOMIJIEKCHOTO ~ TI0/AXOJa,  BKJIIOYAIOIIETO
pazBuTue  MHPPACTPYKTYPBI,  MOAJEPKKY
HAay4yHbIX  HCCJIEJIOBAaHUM U CO3/IaHUE

OyaronpusaTHON  Ou3Hec-cpenbl  [ATeeHKo,
2013].

Kak moka3piBaeT aHaimM3 OCHOBHBIX
MoKa3zaTesieil, BIUAIIINX Ha  BEIUYUHY
TEPPUTOPUATLHOTO  KalHWTalla, HWHHOBAIUU
OKa3bIBaeT ONArompusTHOE BIHSHUE Ha

COLIMAJIbHO-9KOHOMHYECKOE pasBuTHE
peruonoB  llentpansHOoro  (enepaibHOTO
okpyra (L1®PO). CTouT OTMETUTH, YTO CpEIH
PErHOHOB PO Ha0rogaeTCs
nuddepenumnanus o HHJIEKCY

HWHHOBAIlUOHHOI'O Pa3BUTUA. BGBYCJIOBHO, Kak
IIOKa3aJku pacd€Tbl OCHOBHBLIX roxasareJiei

TePPUTOPUATLHOTO  KamuTajla  JIHJIepaMu
ABISIIOTCS: MockBa, MOCKOBCKast 00J1aCTh.
Cnenyer OTMETUTb, 4TO Ha

MHHOBAIIMOHHOE pa3BUTHE PpEruoHa BIUSAET
3peNOCTh MHHOBAMOHHOW HH(PPACTPYKTYPHI U
Ka4yecTBO B3aMMOJICHCTBUSA BCEX ee
anemeHToB. Bo MHorux peruonax PO
CO3/IaHHbIE 3JEMEHThl HH(QPACTPYKTypbl He
o0OecreynBaoT MOAACPKKY HHHOBALMOHHBIX
IPOEKTOB 110 BCEM CTagusAM >KU3HEHHOI'O
IIUKJIa: HAauOOJIBIINE YCHIIUS COCPEIOTOUYECHBI
Ha NOJJIEP’KKE MPOEKTOB HA IOCEBHOW CTaIuu
U CTaJuy KOMMEpLHaIn3aluu.

XapakTepucTUKa HHHOBAIIMOHHOTO MOTEHIIMANIA PETHOHOB
LlenTpansHOTO enepanpHoro okpyra (LIPO)

KiroueBsle XapaKTEPUCTUKH
WHHOBAaIlHOHHOTO  TIOTCHIIMAJIA  PETHOHOB
npencrasieHsl B Tabmuiie 6.

Tabauma 6
Table 6

Characteristics of the innovative potential of the regions of the Central Federal District (CFD)

Peruon

Cdepa nesrenbHOCTH

JIunenkas o61acTn

Bricokue nmokaszaTeinu 1o CTeIeHu JIOKAJIN3allu1 U YPOBHIO AYIIEBOT'O
IMPOU3BOJACTBA B MCTAJUTYPIUH U IPOU3BOJACTBC 'OTOBLIX
MCETATNINYCCKUX H3I[eJ'IHfI.

benropoackas o6iactb

.HI/II[CpCKI/Ie MMO3UIIMHU MO MMPOU3BOACTBY MHUIICBLIX IMTPOAYKTOB,
MCTAJUIYPIUH U TOTOBLIX MCTAJUNIMYCCKUX I/I3I[6J'II/II71.

Kanyxckas o01acth

OO6nagaet BEICOKMMHU IMOKA3aTeNd B MPOU3BOACTBE TPAHCIIOPTHBIX
CPEJIICTB, 3JIEKTPOOOOPYIOBAHHUS, FIEKTPOHHOT'O U ONITUYECKOTO

000pyAOBaHUSI.

Koctpomckast o6mactb

Nwmeet OnaronpusTHbIE YCIOBUSA Ul KJIacTepU3alvu B cepe
00pabOTKH APEBECUHBI U IPOU3BOJICTBA U3JICNIUI U3 IepeBa.

Psazanckas u Teepckas
obnactu

PacnionararoT ycinoBusMu Ui KJIaCTEpU3ALMU B IPOU3BOJICTBE KOXKH,
U3JeNui U3 KOXH U 00YBH.

Brnannmupckas,
MockoBckas, CMolIeHCKas,
TBepckas u SpocnaBckas
obyactu

HmeroT A0CTAaTOYHBIC, HO HC CUJIBHO BBIPAXKCHHBIC YCIOBUA IJIA
(I)OpMHpOBaHI/IH KIIaCTEPOB HE MCHECC UEM B IIATH OTPACIIAX.

HecMmotps Ha TO, 4TO TeppUTOPHUATBHBIN
KalmuTal ele He MOoJy4Yws1 OOJbIIOro
pacupoCTpaHeHHus, OJHAKO, YK€ BO MHOTHX
peruonax L{®O ucnone3yercs. Hapany c ero
Pa3BUTUEM MOXHO BBIJACIUTh HECKOJIBKO
AKTYaJIbHBIX n KIIFOUYCBBIX npo6neM B

pa3BUTUM  TEPPUTOPHAIBHOIO  KamuTaja
peruonoB [{PO (Tabmuma 7). Ity npobieMbr
HOCSIT KOMIIJIEKCHBIN XapaKTep U 3aTparuBaroT
pa3NuyHble acleKThl Pa3BUTHUS PErMOHAIBHON
SKOHOMMUKH, COLIMAJIbHOM cdepbl u

UH(pPacCTPYKTYpBHI.
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Tabmuma 7
[IpoGyiemMbl TEppUTOPHUATHHOTO KanuTasia peruonos [{PO
Table 7
Problems of territorial capital of the Central Federal District regions
KommnoneHT
CymecTBytomue npooieMbl [TocnencrBus
Kanuraia
IIpuponno- YXyaueHue 3Kk010THYECKON CUTYalNH, CHuXeHHne KauecTBa KU3HU
pecypcHbIi 3arpsi3HEHHE BO3yXa, HU3KOE Ka4eCTBO | HACEJIEHUS, YXYILIEHUE 310POBbs
MOTEHIHAI BOJHBIX PECYPCOB
HNudpactpykTypHbIit HepaBHomepHoe pa3zButue OrpaHnyeHne 3KOHOMHUYECKOTO
MOTEHIHA TPaHCIOPTHOM CETH, HEAOCTATOUHAS pocTa, CHUKEHHE
MOJIepHU3AIMS KOMMYHaJIbHBIX KOHKYPEHTOCTIOCOOHOCTH
00BEKTOB, TMeperpy3ka TPaHCIIOPTHOU
UHPPACTPYKTYPHI
UenoBeueckuid Jemorpadudeckuii KpU3nucC, OTTOK Jleunut criennaiamucTos,
KanuTan KBaJIM()ULIUPOBAHHBIX KaJIPOB, CHU)KEHUE IPOU3BOJAUTEIBHOCTH
HEPaBHOMEPHOE pacIpeiesieHIe Tpyza
TPYIIOBBIX PECYPCOB
OKOHOMHUYECKHI UpesmepHas KOHLUEHTpauus B VYcunenue nucnponopuuii
IMOTEHITHA MocKoOBCKOM peruose, ciabas pa3BUTHUSI, CHUKEHUE
IuBepcH (UKL IKOHOMUKH, YCTOMUYHBOCTHU
OTCTaBaHUE OOHOBJICHHUS
MPOMBIIUIEHHBIX MOIHOCTEN

Hapsiny ¢ npoGnemamu B pa3BUTHH

YU4€TOM TIIOJOXKUTCIBHOIO BJIWAHUC Ha HX

TEpPUTOPUATIBHOIO  KaluTajga  pPETrHOHOB COLMAIIBHO-D)KOHOMHUYECKOE pa3BUTHE.
enTpansHOrO benepanbHOTrO OKpyTa Kirouessie MIEPCIEKTUBBI pa3BUTHSA

11eJ1ec000pa3HO BBIACIUTH PsiJl MEPCHEKTUBHBIX npencranieHsl B Tabnuue 8.

HAalpaBJICHUH B JAJBHEHIIEM Pa3sBUTHUM H C

Tabmuma 8

[IepciekTUBBI pa3BUTHS TEPPUTOPUAIBHOTO KAIIUTAJIA PETHOHOB

LlenTpansHoOro dgenepansHoro okpyra (L{DO)

Table 8

Prospects for the development of territorial capital in the regions
of the Central Federal District (CFD)

Hanpasnenue pa3surus Meps! peanuzanuu Oxupaemble pe3yabTaThl

HNudpactpykrypHOE MopepHuzanus TpaHCIIOPTHOU CETH, IToBeIIIEHHE TPAHCIIOPTHOMN

pa3BUTHE CO3/1aHHUE JTOTUCTUYECKUX LIEHTPOB, JIOCTYITHOCTH, POCT

pa3BUTUE COLMAIBHOU WHBECTULIMOHHOU

UHQPACTPYKTYPBI IIPUBJIEKATEIBHOCTU
DKOHOMMUECKas ITopnepxka Maoro ¥ CpeIHEro CHuxeHue 3aBUCUMOCTHU OT
auBepcupuKanus OusHeca, pa3BUTHE MOCKOBCKOro peruosa, poct

BBICOKOTEXHOJIOTUYHBIX OTpacieH, BPII
CO3JlaHHE 0COOBIX IKOHOMHUYECKUX 30H
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Hanpasnenue pazButus Mepsl peanuzanuu OxuaeMbie pe3yJbTaThl
CouunanpHoe pa3BUTHE [ToBbimenne kauecTBa 0OpazoBaHus, CHMKEHHE OTTOKA HaceleHus,
pa3BUTHE 3IPABOOXPAHEHHUS, POCT KauecTBa KU3HU
YIYUYLIEHHE KIIHIIHBIX YCIOBUMN
DKkonoruyeckas BHenpenue yncThIX TEXHOJIOTUH, VYaydlieHue 3K0J0ru4ecKon
MOJEpHU3aLUs pa3BUTHE NIepepabOTKN OTXOOB, CUTYyalllH, OBBIIIEHUE
COXpaHEHUE NPUPOJHBIX PECYPCOB MIPUBJIEKATEIIbHOCTH TEPPUTOPUHU

HcTouHHK: cocTaBIIEHO aBTOpaMHU.

B 1nesnom, nepcnekTUBBI  pa3BUTUSA Cpenu OCHOBHBIX BBI30BOB BBIJCIISIFOTCS
TepputopuanbHoro kanutana [{dO cBa3aHbl C nemMorpagpuiecKue po0JIEeMBbI
YCWIEHHEM  €ro  poJii  Kak  LEHTpa (oTpULIATENBHBIH  €CTECTBEHHBI  MPUPOCT,
MHHOBAIIMOHHOI'O U SKOHOMHUYECKOTO cTapeHue HaceJIeHUs), 9KOJIOTUYECKHE
pa3BUTHUSA CTpaHbl NIpPU YCIOBUM YCIEUIHOH BOIPOCHl, HEOOXOAMMOCTh  MOJEPHHU3ALUU
peanuzanuu HaMEUYEHHBIX IIPOEKTOB TPAHCIIOPTHOW HH(PACTPYKTYPHI M pEIICHUE
MOJIEpHHU3ALUU U JTUBEpCUPUKALIUT COLIMATIBHBIX 3ajad, CBSI3aHHBIX c
SKOHOMUKH. JOCTYITHOCTBbIO  KWJIbSl W COLUAJIbHOMN

TepputopualibHbIil KamuTana PpPeruoHOB UHQPPACTPYKTYPHI.

LenTpanbHOrO benepanbHOTO OKpyra KitoueBble ~ MHAMKATOPBl  Pa3BUTHS
J€MOHCTPUPYET 3HAYUTENIbHBI MOTEHLHA pernoHoB  llenTpanpHoro  ¢enepaibHoro
pazButusa. OKpyr coxpaHsSeT JIUAMPYIOLINE OKpyra B paMKax pa3BUTHUS TEPPUTOPHUAIBHOTO
NO3ULMM B  CTpaHe IO  OCHOBHBIM Kanuraia npejacrasiensl B Tabaune 9.
SKOHOMUYECKUM IOKa3aTeJIsIM.
Tabiuna 9
[leneBble 3HaUEHUSI KIOYEBBIX MHANKATOPOB Pa3BUTHS PETMOHOB
HenTpansHoro ¢genepanbHoro okpyra 2025-2030 rr.
Table 9

Target values of key development indicators for the regions of the Central Federal District
for 2025-2030.

[Toka3zarens IleneBnic 3HaUYECHUS [Tepuon peanuzanuu
Poct x 6azoBoM
BPII Ha gynry HaceneHus y 2025-2030 rr.
MepUOLy
VYpoBeHb 6e3paboTHIIb] Cauxenue 10 4% 2025-2030 rr.
KauecTBO ropoackoii IToBrImEeHME HHIOEKCA
poA S 2025-2030 rr.
cpembl Ha 30%
DKOJOru4ecKue CHHIXeHHE BBIOPOCOB
oop 2025-2030 rr.
HoKa3aTeu Ha 20%
HarnmsgHo  B3auMOCBA3b UM IpsIMOE MOKHO MPEACTAaBUTh B BHUJE CIEAYIOIIEH
BJIIMSIHUE KOMIIOHEHTOB TEPPUTOPHATBLHOTO cxembl (PucyHoK).

Kanurajiaa H WHHOBAITUOHHOTO  PAa3BUTHA
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MHmosaumu
Ynpasnesne pucxkamn
ucnancnn
COrNAacHO NpuHUMNam
3aHATOCTD HaCeneHns
Nossuucuve MMIHEHHBIM LIKNOM
xBanuduxaummn
Buanec-aTuxa
YECTHBLIA W30BMNLHBLIA
MuP MupP
YCTORYMBOE
COUMANBHBIA OTBETCTBEHHOCTH
NPOrPECC 3A OKPYXKAIOWYIO CPEAQY
’
3apancoxpanenne Coxpanenwe YncToro
- Cobniopenne npas Yenosexa KOHTDOND HaR KIMeHeHMen BO3AYXA W BOAD!
H ® «Hynesbios OTXORS!
opranuaaumm

Puc. B3anMoCBA3b TEPPUTOPUAIBHOIO KanuTasa
B MHHOBAIITMOHHOM Pa3BUTHUU PCTUOHOB
Fig. The relationship of territorial capital in the innovative development of regions

Baxno ormeTuth, 4TO 3(h(HEKTHBHOCTH
B3aMMOCBSI3U TEPPUTOPUATBHOIO KamuTana U
WHHOBAIIMOHHOTO  pPa3BUTHS  3aBUCUT  OT
KOMIUIEKCHOTO ~ TOJXO0Ja K  YNpaBICHHUIO
pecypcamMu  TEPpPUTOPHH U CO3JIaHHUA
OJ1aroNpHUsATHBIX yCIIOBUI IS
WHHOBAIIMOHHOM 1eATEeIHbHOCTH.

TeppuTopuanbHbIil KamuTaa BBICTYNAET

CHCTEMOO0OPa3yIOIINM (bakTopom
WHHOBAIMOHHOTO pa3BUTHUS PETHOHOB,
oOecrneunBasi:

—  KOMIUIEKCHBIA MOJXO0J K Pa3BUTHUIO
TEpPUTOPUH;

— cuHeprernueckuii  3dpdexr ot
B3aMMOJIEVCTBHS Pa3JINYHBIX PECYPCOB;

—  YCTOMYHBBIA POCT MHHOBALMOHHOM
AKTUBHOCTH,

— KauecrBennoe
PETHOHAIBHON YKOHOMHUKH.

pa3BUTHE

3akjoueHune
Takum  0o0pa3oM, TeppUTOPUATHHBIH
KamuTall ABIAETCA byHIaMEHTATHHOM

OCHOBOU VHHOBAIlHOHHOT'O pa3BuTUA
PEruoHOB, ONpeneNsoIen ux
KOHKYPEHTOCIIOCOOHOCTD 51 MOTEHIINAI

JONTOCPOYHOTO  Pa3BUTHS B YCJIOBMSX
COBPEMEHHOH JKOHOMUKH. JDPdeKTuBHOE
UCIIOJIb30BAHUE 3TOTO KamuTana Tpedyer

CUCTEMHOI'0  MOAXOJAa K  YNPAaBICHUIO
pPETHOHAIBHBIMU ~ pecypcaMM M CO3JIaHUs
ONMarONPHUATHBIX yCIIOBUH TUTS
MHHOBAIIMOHHOTO pa3BUTHS.
TepputopuanbHbIi KaIuTan SIBIISICTCS
KJIIOYEBBIM  (AaKTOPOM  HMHHOBAI[MOHHOTO
pa3BUTHSA pPErHoHOB HentpansHoro
dbenepanbHOTO OKpyra (IDO). Ero
a3 peKkTuBHOE HCTIOJIb30BaHUE Tpedyer
KOMIIJIEKCHOTO ~ TOJXOJa,  BKJIIOYAIOILIETO
pa3BUTHE  HMHPPACTPYKTYPBl,  MOAJEPKKY
HAay4yHBIX  HCCJIEIOBAaHUH M  CO3JlaHUE
OJIaronpUsTHBIX yCJIOBUI TUTSt
MHHOBAIIMOHHOM  gesTenbHOCTH.  Ocoboe

BHUMAaHHE CIEAyeT YIEIUTh YCTPaHEHUIO
JUCTIPONIOPUMNA B Pa3BUTUM PETHOHOB U
YCUJIEHUIO MEXPEruoHaIbHOIO
COTPY/IHUYECTBA.
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AHHOTaLUA

B ycnoBusix ycunuBaromieicss Ii00aJbHOM  HEONPENEIeHHOCTH  yCTOMYUBOCTh
OpraHu3anuil BCE dYalle IIPOBO3IVIAINACTCS YHUBEPCAIbHBIM OTBETOM Ha KPHU3MCHI,
OJIHAaKO CaMO COJEP>KAHUE ITOTO MOHATUSA OCTAETCSl TEOPETUUECKH Pa3MbIThIM. B cTaThe
II0Ka3aHO, YTO B COBPEMEHHOW HAy4YHOW WM YIPABJIECHYECKOW JUTEpAType KaTeropuu
«YCTOMUYUBOCTB», «OPraHMU3ALMOHHAS YCTOWYUBOCTB» U «yCTOWYMBOE Pa3BUTHE»
HEPENKO HCIOIB3YIOTCS KaK B3aMMO3aMEHSEMbIE, HECMOTPS Ha NPUHIMUIIHAIBHBIC
pa3Iuyus UX OHTOJOTMYECKOTO CTaTyca, BPEMEHHOW JIOTUKM U YIPaBICHYECKOTO
Ha3HauyeHMs. Takasg TEpMUHOJIOTMYECKas pEIyKIHs IPUBOAUT K IIOAMEHE Leei
CpeACTBaMH, 3aTpPyJHSET MHTEPHPETALHI0 AIMIUPUUYECKUX pPE3yJbTaTOB M OCIabIseT
MPUKJIAJHYI0 3HAYUMOCTh YIPABICHUYECKUX MOJEIICH.

Ha ocHOBEe CHCTEMHOro aHaiau3a KIACCUYECKMX M COBPEMEHHBIX HCCIENOBaHUN
000CHOBAHO, YTO YCTOWYMBOCTb OTPAXKAET COXPAaHEHHUE 3aJaHHOI'O COCTOSHUSI CUCTEMBI,
OpraHu3allMOHHasl YCTOMYMBOCTb MPEJACTABISAET COOOW IMHAMUYECKYIO CIIOCOOHOCTD
OpraHM3aliil aJanTUpPOBaTbCI U TPAaHCPOPMUPOBATHCA B YCJIOBUSX UIOKOB H
HEONPEIEICHHOCTH, TOIJa KaK YCTOMYMBOE pa3BUTHE 3aJa€T HOPMATUBHYIO H
WHCTUTYUMOHAJIBHO  JIETUTUMHYK)  TPAaeKTOPUIO  JIOJITOCPOYHOTO CO3/1aHusA
SKOHOMHUYECKON, COLMAIBHOM W JKOJIOTMYECKOM LIEHHOCTH. B crarbe mpeiokeHa
uepapxuyeckass MOJENIb WX B3aMMOCBS3H, B PAMKax KOTOPOM OpraHM3alMOHHAs
YCTOMUMBOCTh  BBICTYNAET HEOOXOAMMBIM  YCIOBHUEM  peaju3ali  CTpaTeruu
YCTOWYMBOTO pa3BUTHUSA, OOecleunBasi COIVIACOBAHHOCTh MEXIY KpaTKOCPOUYHBIM
BBDKMBAHUEM U JJOJITOCPOYHBIMU LIEIISIMH.

ITomyuyeHHBIE BBIBOBI TO3BOJISIOT I0-HOBOMY B3IVIIHYTh HAa apXUTEKTYpY YIIPaBJICHUS B
TypOyJNeHTHOH cpeae U (QOPMUPYIOT TEOPETHYECKYIO OCHOBY Uil pa3pabOTKH
YIPaBICHYECKUX PENIEHUN, OPUEHTUPOBAHHBIX HE TOJIBKO HA BEDKMBAHHUE OpraHU3alHi,
HO U Ha (hOPMUPOBAHHUE TPACKTOPHI yCTOMUUBOTO Pa3BUTHSL.

KuroueBbie cioBa: yCTOMYHMBOCTb, OPraHHU3alMOHHAs YCTOWYMBOCTH, YCTOWYMBOE
pa3BUTHE, HEOIIPEIETIEHHOCTD, yIpasieHue, ESG.

HNudopmanus niast uutupoBanus: banadanosuu O.A. [Touemy ycTOHYHBOCTH HE paBHA
YCTOWYMBOMY Pa3BUTHIO: POJIb OpPraHU3aI[MOHHOM ycToitunBocTH // HayuHblil pe3ynbrar.
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WHY STABILITY ISNOT SUSTAINABLE
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Abstract

In the context of increasing global uncertainty, organizational stability is increasingly
proclaimed as a universal response to crises; however, the very content of this concept
remains theoretically blurred. The article demonstrates that in contemporary academic
and managerial literature the categories of stability, organizational resilience, and
sustainable development are often used interchangeably, despite their fundamentally
different ontological status, temporal logic, and managerial functions. Such a reduction
in terminology leads to goals being substituted for means, it also complicates the
interpretation of empirical findings and weakens the practical relevance of management
models.

Based on a systematic analysis of classical and contemporary studies, the article
substantiates that stability reflects the preservation of a system’s given state,
organizational resilience represents a dynamic capability of organizations to adapt and
transform under shocks and uncertainty, while sustainable development defines a
normative and institutionally legitimized trajectory of long-term economic, social, and
environmental value creation. The study proposes a hierarchical model of their
interrelationship, in which organizational resilience acts as a necessary condition for the
implementation of a sustainable development strategy, ensuring coherence between
short-term survival and long-term objectives.

The findings provide a new perspective on the architecture of management in turbulent
environments and form a theoretical basis for the development of managerial decisions
aimed not only at organizational survival but also at shaping sustainable development
trajectories.

Key words: stability; organizational resilience; sustainable development; uncertainty;
management; ESG

Information for citation: Balabanovich O.A. “Why stability is not sustainable
development: the role of organizational resilience”, Research Result. Economic
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BBenenue AKHU3HECTIOCOOHOCTH OpraHu3anuit

B ycnoBusx Hapacratomieil riio0anbHOI npuobperaroT 0coOyl 3HAUMMOCTh KakK B

HEOIPEIeIEHHOCTH, XapakTepu3youiecs HAy4YHBIX HCCIIEJJOBAHMSIX, TaK U B MpPaKTHKE

YCUJIEHUEM DSKOHOMHYECKON BOJIATHIIBHOCTH, YIpaBIEHUS. DuHaHCOBBIE KPHU3HCHI,
TEXHOJIOTHYECKHUX C/IBUTOB, MaHJAEMHH, SHEpreTUYecKre

WHCTUTYLIMOHATBHBIX  TpaHcopmaruii  u reONOJUTUYECKHE NOTPSICEHUS

HK30T€HHBIX MIOKOB, BOIPOCHI JOJITOCPOYHON aKTyaJlu3UpOoBalIn HE00X0IUMOCTh
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[1EPEOCMBICIICHUS (byHIaMEeHTaIbHBIX
KAaTeropui, UCIOIb3YEMBIX [UIsl OIMCAHHUSA
Pa3BUTH OpraHU3aluil B TypOYJICHTHOU Cpee.

B coBpemenHOl Hay4YHOM TuTEpaType s
aHaImM3a CIIOCOOHOCTH OpraHu3aIuii
(YHKIIMOHMPOBATh U PA3BUBATHCS B YCIOBUSAX
HEOIPEAEIEHHOCTH IIMPOKO IPUMEHSIOTCA
Takhue  IOHATHA, KaK  «yCTOMYMBOCTBbY,
«OpraHu3aluOHHAs YCTOWYUBOCTb) u
«ycTonuuBoe pazButuey. OQHaKO, HECMOTPS Ha
WX  aKTUBHOE  MHCIIOJIb30BaHHE,  JaHHbIC
KaTerOpUM  HEPENKO  TPAKTYIOTCAd  Kak
TOXJIECTBEHHbIE WJIM B3aMMO3aMEHSIEMbIE, YTO
IIPUBOJUT K KOHLENTYaJIbHOM PpPa3MbITOCTU U
METOJIOJIOTUYECKUM  3aTpyaHeHusiM. Takoe
OTOXKJIECTBJICHUE IPUBOJUT K pa3MbIBAaHUIO
OHTOJIOTMYECKUX T'PAHUI] MOHATUH U CHHXKAET
AQHAJIMTUYECKYIO U O0BSACHUTEIbHYIO LIEHHOCTb.

[Tonobnas TEPMHUHOJIOTMYECKas]
HEOINPEACIEHHOCTh ~ HUMEET  IOCJIEICTBUS:
CMeEIlIEHNE KaTeropuit MPUBOJIUT K
HEKOPPEKTHOM OllepalliOHAIN3ALNN KIIFOUEBBIX
MOHSTHH, 3aTpyIHSAET SMIUPUYECKOE
COIIOCTABJICHUE PE3YJIbTaTOB HCCIIECJOBaHMM, a
TaKxe OTrpaHUYUBAET BO3MOYKHOCTH
pa3pabOTKKM  LEJOCTHBIX  YNpPaBJIEHUYECKUX
Mojienei, CIIOCOOHBIX OJIHOBPEMEHHO
obecreunBaTh KPaTKOCPOUYHYIO
KU3HECIIOCOOHOCTh ~ OpraHM3alMii u  HX
JOJTOCPOYHOE pa3BUTHE. B yCI0BUSIX yCUIIEHUS
ESG-noBecTkun U MHCTUTYLMOHAJILHOTO
3aKpeICHUS IPUHLIUIIOB YCTONYHUBOIO
pa3BUTHS OTCYTCTBHE YETKOTO pa3rpaHUUYCHUS
MEXJy YCTOMYMBOCTBIO, OPTraHU3ALMOHHON
YCTOMYMBOCTBIO M YCTOWYMBBIM PA3BUTHEM
CHIDKAET TMPUKIAJAHYI0 LIEHHOCTb Hay4YHBIX
PEKOMEHIAMM JUIs1 yIIPABIECHYECKOM MTPAKTUKH.

Hecmorpss Ha pacTymuii uHTEpPEC K
KOKJIOM W3  yKa3aHHBIX KAaTeropuil 1o
OTJEJIBHOCTH, ux COOTHOLIEHHE B
OpraHU3aI[MIOHHOM KOHTEKCTE ocTaercs
MIPEIMETOM JUCKYCCUM U XapaKTepHU3yeTcs
(dbparMeHTapHOCTBIO 1MOAX0/10B. COBpeMEHHbIE
0030pbI IUTEPATYPhl YKA3bIBAIOT Ha OTCYTCTBHE
COTJIACOBAaHHOM TEPMHHOJIOTUM M €IUHOTO
KOHLENTYaJIbHOTO OCHOBAHMSI, UTO 3aTPyAHSET
dbopMUpOBaHHE  KYMYJISTUBHOTO  HAy4YHOI'O
3HaHUS B JaHHOH 00;1acTH. DTO 00CTOATENHCTBO
00yCJIOBIIMBAaET HEOOXOIUMOCTh CHCTEMHOTO

TEOPETUYECKOr0 aHaM3a, HaAIPaBICHHOIO Ha
4EeTKOE pasrpaHu4YcHHE NOHATHN
YCTOMYHMBOCTH, OpraHU3alMOHHON
YCTOMYMBOCTH UM  YCTOMYMBOTO  pa3BUTHI,
a TaKKe Ha BBIABICHUE MX HEPAPXUYECKUX
U (QYHKLIMOHAIBbHBIX B3aUMOCBA3EH.

B cBA3M ¢ 3THUM HeJbI0 HACTOSALIErO
HCCICAOBAHUA  SIBISIETCA  KOHLENTYaJbHOE
000CHOBaHHE pa3uuii MEXTY
YCTOMYMBOCTBIO, OpPraHHU3allMOHHON
YCTOMYHMBOCTBIO M YCTOWYUBBIM PA3BUTHEM,
a TaKXKe BBIABICHUE UX HEPAPXUUECKHUX
1 (YHKIMOHAJIbHBIX B3aUMOCBSI3€l B cUCTEME
YIIPaBJIEHUS COBPEMEHHOW OpraHu3anuei.

Martepuajbl 1 METOAbI HCCJIETOBAHUS

Mertoaonornueckoi OCHOBOH
UCCJIEOBAHUS  TOCIYXWIH CHUCTEMHBIA U
WHCTUTYIIUOHAIbHBIN TTOXO/IBI, TEeOpHst
JUHAMHYECKHX CHOCOOHOCTEM W KOHIICHINU
YCTOMYMBOTO pa3BuUTHSL. Hcnosb3oBanbl
METO/IbI TEOPETUYECKOTO aHanu3a,
CpPaBHUTEIHHOTO aHaIN3a, 000011IeHHS

U CHHTe3a IIOJIOKEHHM  OTEeYeCTBEHHBIX
1 3apyOeHBIX HAyUHBIX MyOJMKALUN, a TaKKe
JIOTUKO-CTPYKTYPHOE MOJIETTUPOBAaHUE
MTOHSATUIHBIX B3aNMOCBS3EH.

Pe3yabTaThl HCCIE10BAHUSA
U HX 00cyKaeHune
B HayyHoM  sjuTeparype  IOHATHE
YCTOMYHMBOCTH TPAAULIMOHHO UCIIOIB3YETCS AJIs
OMMCAHUS CIIOCOOHOCTH CHUCTEMBI COXPaHATh

3aJlaHHOE  COCTOSIHME  WJIM  IapaMeTpbl
(GYHKIMOHUPOBAHUS pu BO3JIEUCTBUU
BHEIIHUX BO3MyILIeHUK. B  kiaccuyeckom
IIOHUMAaHWHA  yYCTOMYMBOCTH  CBSI3aHa €

KOHLICNIIMSIMA ~ PaBHOBECHs, TOMEOCTa3a M
CTa0WIM3aliy, TJ€ OCHOBHOC BHHUMAaHHUE
yIENSeTCS CONPOTHBICHHIO HM3MEHEHUSM U
BO3BpATy CHUCTEMbI K HCXOJHOMY COCTOSHHIO
nocie ortkiaonenuit [Ashby, 1956], [Holling,
1973]. B SKOHOMMYECKOI TEeOpuun
YCTOWYHMBOCTh HEPEIKO MHTEPIPETUPYETCS KaK
CMOCOOHOCTh  TOAJCPKUBATh  (PUHAHCOBOE
paBHOBecHE, IUIATEKECTTOCOOHOCTD "
yIpaBIsieMOCTh B KPAaTKO- M CPEIHECPOYHOM
NIEPCIICKTUBE.
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B paMKax JJaHHOT'O oaxoaa
YCTOMYHMBOCTh ~ HOCUT  IPEUMYILECTBEHHO
CTaTUYECKUH XapaKTep M OIUCBhIBaeTCA Kak
CBOMCTBO COCTOSIHMSI CHCTEMBI, a HE Kak
IpoIecc WM CIIOCOOHOCTh K  Pa3BUTHIO.
HecmoTpss Ha aHaIMTHYECKYHO MOJE3HOCTh
TaKOTO MOHUMAHUS JIJIsl OLEHKH CTaOMILHOCTH
(GyHKIMOHUPOBAHMS, OHO OKa3bIBAETCS
HE/IOCTaTOYHBIM U OOBSICHEHHS NOBEICHHS
OpraHu3alyil B yCJIOBHSIX HEOIPEIECICHHOCTH,
CTPYKTYpHBIX  CABUIOB ¥  HEJIMHEHHBIX
W3MEHEHUN BHEIIHEW Cpelbl M HE MOXKET
paccMaTpuBaTbCs Kak JOCTAaTOYHOE YCIIOBHE
JOJICOCPOYHOTO  Pa3BUTUS  OpraHU3aLUi.
NMeHHO 9TO OrpaHMyYeHHE KIIACCUYECKOIO
MMOHMMAaHHUS YCTOMYMBOCTH CTAJIO0 OTHPABHOU
TOYKOH Ui pa3BUTHA Oojiee JAMHAMHYECKUX
KOHILICTIINI, OPUEHTUPOBAHHBIX HA aJalTalUIo
U Tpa"chopmManuio.

B COBPEMEHHOI auTeparype
OpraHM3aliOHHAsl YCTOWYUBOCTb TPAKTYETCS
KaK JUHAMHYECKas CIIOCOOHOCTh OpTraHU3alluu
MIPEIBUJIETh YTPO3bl, MOMIOMATh BO3MYLIECHMS,
aJanTUPOBATHCS K M3MEHEHUSM u
BOCCTAHABIIMBATHCS II0CIE KPHU3HUCOB, a IpHU
HE00X0IUMOCTH — TpaHchOpPMHUPOBATH
CTPYKTypbl, TpoIecchl U OH3HEec-MOJeNu
[Ludwig et al, 1997], [Lengnick-Hall et al,
2011], [Bhamra et al, 2011], [Duchek, 2020],
[Williams et al, 2017], [Teece, 2007], [JIlenexun
u ap, 2025], [Cauenko, 2020], [YukaeBa u ap,
2023].

B ommume oOT yCTOMYMBOCTH B
KJIACCUYECKOM  CMBICJIE, OpraHW3alMOHHAas
YCTOWYUBOCTD paccMmaTpuBaeTcs KaK
IIpOLIECCHas W BPEMEHHO pacHpelelICHHAs
KaTeropusi, MposBIIAIOIIAsACA uyepe3 oO0yueHue,
HAKOIUIEHWE 3HaHWM, pa3BUTHE TUHAMUYECKHX
CIOCOOHOCTEH U M3MEHEHHE OpraHu3aluoOHHON
ApXUTEKTYPHI. Pan HCCIIE0BAHUI
MOTYEPKHUBAET, 4TO OpraHHu3aIoOHHas
YCTOMYMBOCTb HE CBOJAUTCA K IPOCTOMY
BOCCTAQHOBJICHUIO IPEKHEr0 COCTOSHMS, a
MOJKET MpEAIoiarate Nepexoa K HOBbIM, Oojiee
KU3HECIIOCOOHBIM  TPAaEKTOPUSIM  Pa3BUTHUSA
[Sezen-Giiltekin, 2020], [Balak, 2025]. Takum

00pa3oMm, B paMKax JaHHOW KOHIICTIIIUU aKIICHT
CMEIIAeTCs C COXPaHEHUs COCTOSHUS Ha
yIpaBJieHUE U3MEHEHUSIMHU.

[Ipu sToM B nuTEpaTrype OTCYTCTBYET
ennHoo0pa3ue B TPAKTOBKE OpPraHU3allMOHHOM
YCTOWYMBOCTU: OHA HWHTEPIPETUPYETCS Kak
CHOCOOHOCTh WIH COBOKYITHOCTb
YOpaBJIEHYECKUX TMpakTUK. TeM He MeHee,
OOJIBIIMHCTBO COBPEMEHHBIX HCCIIEIOBaHUN
[Kantur, Iseri-Say, 2012] cxoaaTcs B ToM, 4TO
OpraHu3allMOHHAs] YCTOMYMBOCTh HE SIBJISIETCS
HOpPMAaTUBHOM 1enpl0 cama 1o cebe, a
BBITIONTHSET WHCTPYMEHTAIBHYIO  (DYHKIIHIO,
obecrnieunBasi KU3HECIIOCOOHOCTh OPraHu3aluu
B YCJIOBUSIX HEONPEEIEHHOCTH.

[Tonsitue YCTOWYHBOTO pa3BUTHUS
M3HAYaJIbHO (OPMHUPOBAIOCH B  KOHTEKCTE
rI00aTbHBIX  COLMATbHO-DKOHOMUYECKUX U
OKOJIOTUYECKUX TMPOOJIEM H HOCHT  SIPKO
BBIpQOXCHHBIH HOPMATUBHBIM  xapaktep. B
OpPraHU3al[MOHHOM  KOHTEKCTE YyCTOHYMBOE
pa3BUTHE  TPAaKTyeTCd Kak  CIIOCOOHOCTH
OpraHu3aluy o0ecrneynuBaTh JO0JITOCPOYHYIO
JKU3HECIIOCOOHOCTh, CO3/1aBasi 9dKOHOMUYECKYIO,
COLIMAJIBHYIO M 3KOJIOTHYECKYIO0 LIEHHOCTh 0e3
MOJIPbIBA BO3MOXKHOCTEH OyIyIIUX MEPHUOAOB
[Brundtland Commission, 1987], [Elkington,
1997]. JlaHHas KaTeropusi MHCTUTYLIMOHAIBHO
3aKperyeHa yepes MEXTyHapOIHbIE
nHunnaTuBel, Takue kak LITYP OOH, a Taxxke

yepe3 ESG-moBecTky u  peryisTopHble
TpeOoBaHUsI.

B ommmume OT  OpraHM3alMOHHOU
YCTOWYHUBOCTH, YCTOHYHMBOE pasBuUTHE
OpUEHTUPOBAHO HE Ha MEXaHHU3MBI

pearMpoBaHMs Ha IIOKM, a Ha IEJEBBIC
OPHUEHTHPHI U NPUHIMIIBI PA3BUTHS, 33JAI0IINE
JOIyCTUMBbIE ~ TPAaHULBI W HAaIPaBIICHUS
CTpaTernyeckux pemeHnii. B To xe Bpems
4acTb HCCJIEAOBAHUN OIPAaHUYUBACTCA Y3KOH
MHTEpIpeTalMe yCTOWYMBOIO pa3BUTHS, CBOIS
€ro0 IPEUMYIIECTBEHHO K JKOJOTMYECKOU
OTBETCTBEHHOCTH, YTO €11I€ OOJIbILE YCIOKHSIET
COIIOCTABIICHUE PE3YJIbTATOB U  YCHUIIUBAET
TEPMHUHOJIOTHYECKYIO HEOJHO3HAYHOCTh
[banabanoBuy, 2025].
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Pasrpannyenue moHsATHI YCTOMYUBOCTH,

OPraHU3alMOHHOM YCTOMYHUBOCTH

U YCTOMYHUBOI0 Pa3BUTHS

AHalM3  COBPEMEHHOW  JIUTEpaTypbl
IMOKa3bIBAET, 4TO YCTOMYUBOCTb,
OpraHU3allOHHAsl YCTOMYUBOCTh U YCTOMYNBOE
pPa3BUTHE YaCTO MCHOJB3YIOTCS 0€3 YeTKOro
pasrpaHuyeHus, a B pane pabor — Kak
B3aMMO3aMEHSIEMbIC MTOHATHSA. DTO MPUBOJUT K
KOHILIENITYaJIbHbIM POTUBOPEUHUSM.

Hacrosimee wuccinenoBanue UCXOAUT W3
HEOOXOUMOCTH  TMPEOJIOJICHUS  YKa3aHHOU
TEPMUHOJIOTMYECKOM M KOHLENTYaJlbHOMU
HEONPENEICHHOCTH U MpeajaraeT CUCTEMHbIN
MOJAXOJ K pa3srpaHUYEHUIO TPEX KaTEropHil.
Takoil moaxox co3maeT OCHOBY [Uisi Ooiee

OPUEHTHUPOBAHHBIX OJIHOBPEMEHHO Ha
KPaTKOCPOYHYIO JKH3HECITOCOOHOCTH H
JIOJITOCPOYHOE yCTOMYMBOE pa3BUTHE
OpraHu3aIui.

TakuM 00pa3oM, ycTOHUMBOE pa3BUTHE
IpPEJCTaBIsieT COOOM MHCTUTYLMOHAIBHO MU
CTpaTeruyecKu 3aJlaHHY1O0 pamKy
JIOJITOCPOYHOTO  PA3BUTHSA,  BKIIOYAIOLLYIO
SKOHOMUYECKHUE, COLIMATIBHBIE U SKOJIOTMUECKUE
U3MEPEHUsi  JIeATENbHOCTH  OpraHu3alluiy,
OpraHu3alMOHHAas yCTOMYMBOCTH 00ECIeunBaeT
CHOCOOHOCTh  JIOCTHraThb 3TUX LelIed
KOHLENTYyaJIu3upyeTcss Kak JAUHAMHUYecKas
CIOCOOHOCTh HPEIBUIETh, aJallTUPOBATHCS K
U3MEHEHUSAM, a I[pU HEOOXOAUMOCTH —
TpaHc(OPMHUPOBATHCS, TOT'/1a KAK YCTOWYMBOCTD

TOYHOM  ONEpalMOHAIM3AUUM  TOHATHM U OIMCHIBAET COXPAHECHHUE 3aIAaHHOTO COCTOSIHUS
pa3paboTku YIPaBJICHUYECKUX peLieHui, CHUCTEMBI.
Tabmuna
KoHuenryanbHOE pa3rpaHuyeHue KaTeropui
Table
Conceptual Differentiation of Categories
Kpurepuit . OpranuzanoHHas .
PHTEp YcroitunBocTh pramusar YcroitunBoe pa3BuTHe
CpaBHEHHUS YCTOWYHBOCTh
CpoiicTBO  coctosiHuA | JluHamMuveckas CrocOOHOCTB
CHCTEMBI, OpraHu3aluu HopmartusHo u
OHnronoruuec | XapakTepusyrouiee a/IalI THPOBATKCS, CTpaTerMyecKd  3aJlaHHas
KHH cTaTyc COXpaHEHHE KIIIOYEBBIX | BOCCTAHABIMBATHCS U | TPAEKTOPHSI JOITOCPOYHOTO
rmapaMeTpoB TpaHchOpMHUPOBATHCS B | pa3BUTHA
(YHKIIMOHUPOBAHUS YCIIOBUSIX HEOTPEACIECHHOCTH
Crabwnmsupyoomas  u [IpoakTuBHAs u
pyroil AnmantuBHas Hu P
peakTUBHAS: CTpaTernyecKkas:
Tun  noruku HBOJIIOIIMOHHAS: YIPABICHUE
MOAIepKAHUE dbopmupoBanne  Oymymmx
yIpaBlIeHUs W3MEHEHUSIMH, oOyueHwue, N
paBHOBECHS " . BO3MOXHOCTEH u
. | pa3BUTHE CIOCOOHOCTEMH N
KOHTPOJIb OTKJIOHEHU HanpaBJIeHUH pocTa
Obecneuenue
[Tonnepsxanue ObecnieueHue
. JOJITOCPOYHOTO
OcHoBHas OTepalMOHHON KU3HECTIOCOOHOCTH
HKOHOMHUYECKOTO,
byHKIMSA LEJIOCTHOCTH U | OpraHu3alMyl B  YCIIOBHUSX
COIMAJILHOTO u
yIpaBIsiEMOCTH LIOKOB U TYpOYJIEHTHOCTHU
HKOJIOTHYECKOTO Pa3BHUTHUS
. KpaTko- u cpegHecpodHBIH C
Bpemennoi N P P AHECP o
ODH3OHT Kpatkocpounsriit OopueHTalMed Ha AuHaAMUKY | JlonrocpodHblit
P U3MEHEHUH
CormnpoTuBieHHe
. [enenanpaBneHHOE
M3MEHEHUSIM u | [lpunsTHe W3MEHEHUH Kak .
OTtHomIeHne K WCTIONIb30BaHUE W3MEHEHUH
CTpEMJICHHE K BO3BpATy | YCJIOBHS  BBDKUBAHHUS |
M3MEHEHUSIM JUTSE (dbopMupoBaHus
B UCXOJHOE COCTOSIHHE | Pa3BUTHS . .
YCTOMYMBBIX TPACKTOPHIA
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Kpurepuii . OpranuzanuoHHas N
Y CcTOMYHUBOCTH o VYcroiunBoe pa3BUTHE
CpaBHEHHS YCTOMYUBOCTh
Ananranuys u npu
ITornomenue (np Crparernueckas
Peakmisgs wHa o HEO00XOIMMOCTH )
BO3MYIIICHUN 6e3 MEPEOPUCHTAUS C YUYETOM
BHEITHHE Tparchopmanms .
WU3MEHEHUSI CTPYKTYPHI . JOJITOCPOYHBIX  LieJe u
LIOKH OpraHU3allMOHHON .
CHCTEMBI CTEUKXOJIEPOB
APXHUTEKTYPBI
. KiroueBas auHamuyeckast | UHCTpyMeHT ~ M3MEHEHHUs
Koppextupyrommii
Ponp CIIOCOOHOCTb, TPAaeKTOPUH  pa3BUTUS B
MEXaHU3M COXpaHEHHS
ajanrtanuu o0ecrieunBaomas  MEPEXO]] | paMKax HOPMaTHUBHBIX
TEKYIIETO0 COCTOSIHUS .
MEXy COCTOSHUSIMH nenei
OrpanuyueHHas: LenTpanbHbIit JparBep
Ponp JIOKaJIbHBIE yiydmienus: | MTHCcTpyMeHT MOBBIILICHNS | U3MEHEHH OM3HEC-MOJIENN
WHHOBAIMN TUIst NOJ/ICPKaHMS | alalTUBHOCTHU U CO3JaHHs JOJTOCPOYHOM
CTaOUIILHOCTH LIEHHOCTHU
Kirouesoit [Mognepxanue
MuHUMU3AIHS TTOTEPh Jonrocpounas
yIpaBiIeHYEC (YHKIIMOHUPOBAHUS u
o u Ipe0TBpaLCHNE KOHKYPEHTOCIIOCOOHOCTh |
KHH BOCCTAHOBJICHHE nocie
cboeB CO37aHHE [IEHHOCTH
pe3yabTar KPHU3UCOB
«CriocoOHa 1 OpraHu3aIus
N «Coxpasnser m .
KiroueBoit cHcTeMa «CriocoOHa 11 OpraHu3alys | K yCTOWYMBOMY Pa3BUTHUIO B
BOTIPOC a/IalITUPOBATHCS M BBDKUTH?» | IOJITOCPOYHON
paboTocrnocoOHOCTE?»
MePCIIEKTUBE?»

HrHnopupoBaHue 3THX pa3IMuuid BEJET K
MOJAMEHE IIeJIel CPe/ICTBAMH, a MEXaHU3MOB —
pe3ynbTaTaMu, YTO CYIIECTBEHHO OCIa0Isier
O6T:$ICHHT€J'II>HBII>1 IIOTCHII AT TGOpCTI/I‘IGCKI/IX
MOJIEIIEH.

B3aumocBs3b NOHATHI OPraHU3aALMOHHOM
YCTOHYMBOCTH U YCTOMYHMBOIO Pa3BUTHS

B wmacmrabuom wucciaemosanuu [Weber,
2023] OCYIIECTBIIACTCS 0030p 196
pPENIeBAaHTHBIX ~ HAYYHBIX  NyOJMKanuii 1o
OpraHU3alOHHON YCTOWUYNBOCTH u
YCTOMUMBOMY Ppa3BUTUIO C Ielbl0  Oojee
rNIyOOKOro MOHMMAaHMSI B3aUMOCBSI3EH MEXIY
KaTerOpUsiIMU. Ananuz IIOKa3bIBaeT
YCTOMYMBBIA POCT KOJUYECTBA ITyOTMKAIINIA
nocine 2010 roma, 4TO CBHAETEIBCTBYET O
BO3pacTaHUH Hay4HOTO HHTEpeca K
npobiemMaTuke.

Astoper  [Derissen, et al, 2011],
[Marchese, D. et al., 2018], [Roostaie, S. et al.,
2019], [Grasso, M.E., 2021], [Florez-Jimenez, et
al., 2025], [Ciasullo, et al., 2024], [Kantabutra,
et al., 2024], [Amanova, M., 2025], [Mehta, M.,
2024] wm 1p. BBIAETAIOT OCHOBHBIE THIIBI
B3aMMOOTHOLIEHUN MEXAY OpraHU3allMOHHON

YCTOWYMBOCTHIO M YCTOMYMBBIM pa3BUTHEM (TIO
4acTOTe YIOMHUHAHUSA):

1. Bsaumonononusmouye, HO
OT/IelbHBIE  KaTErOpUM:  OpraHU3al[MOHHAas
YCTOMYMBOCTb U YCTOMYMBOE  pa3BUTHE
paccMaTpuBaIOTCS KaK TECHO CBSI3aHHBIE, HO
KOHLENTYaJIbHO PA3INYUMbIE€ KATETOPHH.

2. Opra#u3allioHHass  YCTOHYHMBOCTH
KaK COCTaBJIAIOLIAsl YCTOWYMBOIO DPa3BUTHSL:
paccMaTpuBaeTcsi Kak OJMH U3 KJIFOYEBBIX
KOMIIOHEHTOB YCTOHYHMBOIO pa3BUTHS,
0cOOEHHO B  KOHTEKCTE  ajamnTaluu K
WU3MEHEHUSAM " JIOJITOCPOYHOMN
AKHU3HECTIOCOOHOCTH.

3. VYcroitunBoe pa3BUTHE Kak 4YacTb
OPraHU3aIlMOHHON YCTOWYMBOCTH: YCTOMYHBOE
pa3BUTHE TPAKTYETCs KaK OJMH U3 DJIEMEHTOB
OoJee MMPOKOW CIMOCOOHOCTH K ajamnTalldd U
BBDKMBAHMIO.

4. OpraHuzalliOHHAs YCTOWYMBOCTb U
YCTOWYMBOE DPA3BUTHE PACCMATPUBAIOTCA Kak
MOJIHOCThIO HE3aBHCHMBIE Jpyr OT Jpyra
MIOHSITHSL.

5. Tlonnoe TOXIECTBO MTOHSATHI
(mOHATUS ~ CUMTAIOTCd  CHHOHMMAaMH U
UCIOJIb3YIOTCS B3aMO3aMEHSIEMO).
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PaccmoTpuM kaxxayro rpyriry.

HNurepnperanust OpraHU3alMOHHOMN
YCTOMUYMBOCTA M YCTOMYMBOIO DPa3BUTHUS Kak
TOXKJIECTBEHHBIX TMOHATHH HapymiaeT 0a30BbIil
MIPUHIUTT AHAJIUTUYECKOTO pa3yIinyeHus.
YcroitunBoe pa3BUTHE MPEACTABISIET COOOM
HOPMAaTUBHO CMBICJIOBYIO KOHIIETILIHIO,
CBA3aHHYIO C IPUHLIMIIAMH MEKIIOKOJIEHYECKON
CIIPaBEJINBOCTH, ESG-noBectkoii u
MHCTUTYLIMOHAIbHO-HOPMAaTHUBHBIM
peryaupoBanueM. B IpOTHUBOIOJIOKHOCTH
3TOMY, OpPraHU3alMOHHAs YCTOMYUBOCTh HOCUT
(YHKIIMOHATTLHO-UHCTPYMEHTATBHBIN XapaKkTep
U ONHCHIBAET CHOCOOHOCTH CHCTEMBI K
pearupoBaHMIO Ha IIOKH, BOCCTAHOBIICHHIO U
aganTtanuu. VX OTOXIECTBIE€HUE MPUBOJIUT K
KaTerOpuaJibHOW  OmHMOKEe, TpU  KOTOPOW
HOpMaTHBHAas ueib MOAMEHSETCS
ONEPALMOHHBIM MEXaHU3MOM €€ JIOCTUKEHUS.
B cnyuae npusHaHus TOXAECTBAa MOHATUN
CTAaHOBUTCS HEBO3MOKHBIM 00BsICHEHHE
SMIUPUUYECKU HAOII0AaeMoro ¢akra, CoraacHoO
KOTOPOMY OPraHM3alU{, JIEMOHCTPUPYIOLINE
BBICOKHE I10KA3aTENN YCTOMYMBOIO pPAa3BUTHUS,
MOTYT OKa3aThCsl YS3BUMBIMU K KpH3UCaM, U
HaoOopoTr. Takum oOpas3oMm, kareropus 5
SIBJISICTCSI  TEOPETUYECKH  YNPOILIEHHOW U
METOAO0JOTUYECKH HEMPUTOAHOM AJI1 HAYUYHOTO
aHanIM3a.

[Toxxon MTOJTHOM HE3aBUCUMOCTH
UTHOPHUPYET CUCTEMHYIO IPUPOAY OpraHU3alui
U TPOTUBOPEUUT BBHIBOJIAM 3BOJIIOLIMOHHON
SKOHOMHUKH, TEOPUM CHCTEM M KOHIIENIUHU
JUHAMHYECKUX CIOCOOHOCTEH, B KOTOPBIX
ajlanranus paccMaTpUBaeTcs Kak Heo0Xoaumoe
ycinoBue pa3Buths. OpraHusanusi HE MOXKET
paccMaTpuBaThCs Kak YCTOMYHBO
pa3BHUBAIOILAACSA, €CIM OHAa CUCTEMATHYECKHU
HECIOCOOHA MepeXUBaTh KPU3UCHI M BHEIIHNE
notpsicenusi. Tak, kareropuss 4 sBiseTCs
KOHIENTYaJbHO YCTAPEBUIEH M SMIMPHUYECKU
OIPOBEPIHYTOM.

Tperuit MOJIX0/1 TPEANONaractT
MepEeBOpPAUYMBAHUE HEPAPXUM TOHATUU, NpU
KOTOPOM YCTOMYMBOE DPA3BUTHE CBOJUTCS M0
WHCTpYMEHTa BBDKMBAHUS oOpraHuzanuu. B
pe3yabpTaTe yTpauMBaeTCs €ro HOPMATUBHBIN U
WHCTUTYLUMOHAJIbHBIA cTaTyc. B pamkax 3toro
MoAX0Aa  OpPraHM3alMOHHAs  yCTOWYMBOCTH

IpeBpaliaercs B YPE3MEPHO  LIUPOKYIO
KAaTE€rOpHUI0, BKIKYAIOIIYI0 3KOJOTMYECKUE U
colManbpHble acnekTsl. Ho, HanmpoTUB, UMEHHO
KOHLENIMUS YCTOWYMBOIO DPAa3BUTUSA 3a4acT
JOIYCTUMbIE  TpaHMLIBI W HaIpaBJICHUS
cTpaTeruyeckux pemeHuil. Takum oOpazowm,
KaTeropus 3 IpEeACTaBISIET coboit
METOJIOJIOTUYECKH HEKOPPEKTHYIO PENyKLHUIO
YCTOMYHMBOIO Pa3BUTHUA.

Ha nepBbiii B31J1s11 KaTeropus 1 BeITISIAT
KOMIIPOMHUCCHOH M TIOTOMYy  OCOOEHHO
MPUBJICKATEIbHOM. Onnako HayyHas
COCTOSITEJIBHOCTh OKa3bIBA€TCS OIPaHUYEHHOM:
(buKcupyeT B3aMMOCBSI3b MEX1y TOHATUSIMHU, HO
HE OTBEYaeT Ha BONPOC NpPUYUMHHOCTU. B
YCIIOBUSIX KpHU3UCA OCTAETCS HESACHBIM, YTO
ABJSIETCSL  yCIIOBHEM, a 4YTO — LEJIEeBOU
YCTaHOBKOW. JIaHHBIM MOAXOX HE I03BOJISAET
BbIpa0OTaTh YNpPABJIEHYECKUE IPUOPUTETHI B
YCIIOBUSIX IIOKOB M HE JAaeT OCHOBAHUU [UIS
OPUHATHUSL ~ pELIEeHUul,  KPUTHYHBIX  JJIs
BBDKMBAHMSI M JIOJITOCPOYHOIO  Pa3BUTHA.
Kareropuss 1 HocuT onucarenbHbId, HO HE
OOBSICHUTENIbHBIM ~ XapakTep U [OTOMY
HEeJ0CTaTOYHA JUIsl MCCIIE0BAHUH.

HawuOonee pacrpocTpaHEeHHBIM MOIX010M
ABIIIETCS. PACCMOTPEHHME OpPraHU3allMOHHON
YCTOHYMBOCTHU KaK o0ecreynBaroIero
KOMIIOHEHTa YCTOHYHMBOTO pa3BUTHS,
MIO3BOJISIFOIIETO OPTaHU3alUsIM pEalu30BbIBATH
JIOJITOCPOYHbBIE Lenu B YCIIOBUSX
HEOIPEAEIEHHOCTH.

Kareropus 2  ¢opMupyer yeTKylo
KOHLENTYaJbHYIO  HMEpPapXui, B  paMKax
KOTOPOM YCTOMYMBOE DPa3BUTHE BBICTYNAET B
KAaueCTBE CTPATErM4eCKOM M HOPMaTHUBHOMU
paMKu, a OpraHu3allMOHHAas YCTOWYMBOCTb —
KaKk  (YyHKIMOHAJIBHBIH  KOMIIOHEHT  ee
peanu3annu. Takoll MOAXOA COOTBETCTBYET
CHUCTEMHOMY MBILIUIEHUIO M pPa3rpaHUYEHUIO
1enel u CnocoOHOCTEM.

Takum o0pa3oM, yCTOMYMBOE pa3BUTHE
OpraHu3aIi BO3MOKHO TOT'/Ia U TOJIBKO TOT/A,
Korja OpraHu3alMOHHAas YCTOHYMBOCTD
peain3yercsi B paMKaX HOPMaTHUBHO 33/1aHHOM,

MHCTUTYLIMOHAJILHO JIETUTUMHON
U MEXBPEMEHHO COTrJIACOBAHHON CTpaTeruu
CcO37aHUus SKOHOMHUYECKOM, COIIMAILHON

U DKOJIOTUYECKOU [IEHHOCTH.
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Mexay KaTeropusiMu «opraHu3alMOHHas
YCTOWYMBOCTb» U «yCTOMYHMBOE pa3BUTHUE)
CYIIECTBYET HUEpapXuyeckas B3aUMOCBS3b.
OpranuzanyoHHas YCTOMYHBOCTh
o0ecrieunBaeT TEKYIIYIO YIPaBISIEeMOCTh U
pPE3UTILEHTHOCTh, TOrJAa KaK  YCTOMYMBOE
pa3BUTHE — JOJTOCPOYHYIO
BOCIPOU3BOJMMOCTE M HMHCTUTYLIMOHAIBHYIO
JETUTUMHOCTh. WX wuHTEerpamus QopMupyer
aApXUTEKTYpPy JBOMHOIO KOHTYpa yIpaBJeHHUs], B
KOTOPOW BHYTPEHHUE MEXaHU3MBI aJlallTallul U
CUHXPOHU3AIMH COEIUHSIOTCS C BHEIIHUMU
MEXaHU3MaMHU CTPATETUYECKOTO MPEABUIACHUS
u WHCTUTYI[MOHAILHOTO COTJIaCOBaHUs
[banabanoBuy, 2025].

3akiaro4eHue

[IpoBenenusIi aHaJIn3 IIO3BOJINJ
YCTPaHUTh TEPMUHOJIOTUYECKYIO
HEOJIHO3HAYHOCTh B TPAKTOBKE KIIFOUEBBIX
Kareropuii ©  cHopMUpOBaTH  IEIOCTHOE
npeacrasieHue o0 ux cootHowmeHuu. Craenan
BBIBOJI O HEIOIMYCTUMOCTH OTOKIECTBIICHUS
YCTOMUYMBOCTH, OpraHU3alMOHHON
YCTOMYMBOCTH M YCTOMYMBOIO pa3BUTHSA B
HAy4YHBIX MCCIEAOBAHUAX M YIPaBICHYECKON
npakTuke. [IpeioxKeHHbIi TOAX0 ] pacIupseT
AHAJINTUYECKUE BO3MOKHOCTH UCCIIEI0OBAHUN U

co3zaer OCHOBY UL pa3paboTku
YIPABJICHUYECKUX MOJEICH, OPUEHTUPOBAHHBIX
Ha aJanTaluio OpraHu3anuin K
HEONpeAEeIeHHOCTH u dbopmupoBaHue
JOJITOCPOYHOM ~ yCTOWYMBOM  TPAaeKTOpUHU
pa3BUTHSL.
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AHHOTANUSA
B crathe paccMOTpeH Kpyr BONPOCOB, CBSI3aHHBIX ¢ (DOPMUPOBAHHEM KOPIIOPATHBHOMN
CTpaTervuy B YCJIOBUAX BBICOKOW HEOINPEAETCHHOCTH BHEIIHEW Cpelibl, CTPEMHUTENbHOM
muppoBoii  TpaHchopMaruu  OW3HECa, HOBOM  COIMAIILHO-DKOHOMHYECKOW U
9KOJIOTHYECKOH peaibHOCTH.
B crathe mpuBeneHsl HamOoJiee aKTyallbHbIE KOHIICTIIMU M IMOAXOJbl K YIPaBJICHUIO
KoprmopauusiMd B LU(POBOM U couMamu3upyromeics 3KkoHoMuke. (OOocHOBaHa
CTPYKTYpa U COJCp)KaHHE KOMIIOHEHTOB CTPATETWH B HOBBIX YCIIOBHSIX, UCXOMAS W3
OTpefieNieHUs] KOPIOpalluud KaK 5SKOCHCTEMBbI, HMEIOIIEeH BHEIIHEE OKpPYXKEHHE U
BHYTPCHHEE HAIOJIHEHHE M TpeoOpasylomield pa3IudHble BUABI DHEPTUU B BHJE
pa3IMYHBIX POIECCOB.
OO6ocHOBBIBaeTCS HEOOXOIMMOCTh TIepexoja OT KIACCHYECKOTO JIOJITOCPOYHOTO
IUIAHUPOBAHHUS K  aJalNTUBHOMY CTPaTeTMPOBAHUIO, COYETAIOIIEMY IPHHIIMIIBI
COLMATBHO-3THYHOTO MapKETHHTA C THOKOCTHIO U(POBBIX TEXHOJIOTHH.
PaccmaTpuBaeTrcs TecHas CBs3b KOPIOPATUBHOM CTpaTerMd M MojJeidn Ou3Heca.
[Ipennoxxeno uccienosars U GopMUPOBATH MOJIE€Tb KOPIOPATUBHOI'O OM3HECA HA OCHOBE
tetpasl . KneitHepa, BkTtouaromiei 00beKTHYI0, CPEAOBYIO, TPOLIECCHYIO M IPOEKTHYIO
nojcucTeMbl. VICX0/s M3 3TOTO, CTPAaTErnYeCcKOe TUTAHNPOBAHUE PA3BUTHUSI KOPIIOPAITHiA
paccMaTpuBaeTCs Kak OIpeesieHHe OOBEKTOB JESATEIbHOCTH C Y4E€TOM CpEIOBBIX —
COLMATbHO-9KOJIOTUYECKAX M XO3SIMCTBEHHBIX YCIOBHA W HEOOXOIUMBIX UISI 3TOTO
ycnoBuid. Peanu3anus ctpaTeruit mpeamnoaaraeT NpoeKTHYI0 OCHOBY U, COOTBETCTBEHHO,
NPOCTPAHCTBEHHO-BPEMEHHOE arperupoBaHHe MeHee KPYIMHBIX MpoekToB. OleHKY
3¢ (HeKTUBHOCTH KOPIOPATUBHON CTPATErHH MPEATIOKEHO OCYIIECTBIATh, OTTAIKUBASCh
0T 3(eKTUBHOCTH UCIOIb30BAHUS OCHOBHBIX (KalHUTAJIbHBIX), 000POTHBIX, TPYAOBBIX,
9KOJIOTHYECKUX U MAPKETUHTOBBIX PECYPCOB.
KualoueBble cJjioBa: KOprmopaTuBHas CTpaTerusi, aJalTHUBHOE CTPAaTETHYECKOE
yrnpaBieHue, nudpoBu3aIus YKOHOMUKH, COIIMATHLHO-ITUYHBII MapKETUHT, MTOKOJICHHE
7., Mojiens On3Heca.

Nudopmauus nnsa nuruposanus: [youno H.B., ITonomapesa T.H. ®opmupoBanue
KOPITIOPAaTUBHOM CTpaTerny B YCIOBHSAX TpaHchopMalMu BHEIIHeH cpeab! // HayuHsrit
pe3ynbrar. OKoHOMHUeckWe wuccienoanms. 2026. T. 12, Ne 1. C. 72-87.
DOI: 10.18413/2409-1634-2026-12-1-0-7
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Abstract

The article examines how corporate strategy is formed in conditions of heightened
environmental uncertainty and the rapid digital transformation of business, against the
backdrop of an emerging socio-economic and ecological reality. It reviews the most
relevant contemporary concepts and approaches to corporate management in an
increasingly digital and socially oriented economy. In this new context, the structure and
content of strategic components are substantiated by conceptualising the corporation as
an ecosystem with both an external environment and an internal configuration that
transforms various types of resources through interconnected processes.

The study argues for the necessity of shifting from classical long-term planning toward
adaptive strategizing that combines the principles of socio-ethical marketing with the
flexibility afforded by digital technologies. The close interrelation between corporate
strategy and the business model is emphasized. It is proposed that the corporate business
model be examined and shaped through G. Kleiner’s tetrad framework, which comprises
the object, environment, process, and project subsystems. From this perspective, strategic
planning is interpreted as the identification and coordination of areas of activity in
accordance with socio-ecological and economic conditions. Strategy implementation, in
turn, presupposes a project-based foundation and the spatial-temporal aggregation of
smaller interrelated initiatives.

The article also proposes that the effectiveness of corporate strategy be assessed through
the evaluation of how efficiently capital, working, labor, ecological, and marketing
resources are utilized, thereby providing an integrated basis for diagnosing strategic
performance in a transforming external environment.

Key words: corporate strategy; adaptive strategic management; digitalization of the
economy; socio-ethical marketing; Generation Z; business model

Information for citation: Dubino N.V., Ponomareva T.N. “Corporate strategy formation
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72-87, DOI: 10.18413/2409-1634-2026-12-1-0-7

BBenenue yClIOBUS, B KOTOPBIX CHIDKaeTcs

CoBpemeHHas 6usHec-cpena IIPEICKa3yeMOCTb ~ BHEIIHEW  cpenpl
XapaKkTepu3yeTcs BBICOKHM ypOBHEM YCIIOXKHSIETCS ~ pealu3aisi  JOJITOCPOYHBIX
TypOyJIEHTHOCTH " HEOIPEIEIEHHOCTH. crtparernii. ~ OJHOBPEMEHHO  YCHJIMBAETCS
I'eononutnueckue KOH(JIUKTBI, udpoBU3aIHSL KITIOYEBBIX MIPOLIECCOB

OrpaHHYeHUs, YCKOpPEHHOE pa3BuUTHE OllEpallMOHHbIE ~ Mojenu  Ou3Heca,
HUGPOBBIX ~ TEXHOJIOTMUH M HM3MEHEHHe U JIOTUKY KOHKYPEHTHOI'O B3aUMOJEHCTBHUSA
MOTPEOUTENHCKOrO TOBeAeHUsI (HOPMHUPYIOT KOMITaHUH.

HAYYHBIN PE3YJIbTAT. 3SKOHOMUYECKUE UCCJEIOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH

HKOHOMHKH, TPaHCHOPMHUPYIOIIAsi HE TOJIBKO



HayuHulil pesysismam. IkoHomuueckue uccaedosanust. T. 12. Ne 1. 2026. C. 72-87
Research Result. Economic Research. Vol. 12. N¢ 1. 2026. P. 72-87

B paHHBIX  yCHOBMSX —NpeAnpUATHs
CTAJIKMBAIOTCSL € IapaJlOKCaJIbHOM 3ajadei:
HEOOXOMMO  OJHOBPEMEHHO 0OeCIeYnBaTh

ZIOJITOCPOYHYIO YCTOMYUBOCTh 51
KPaTKOCPOYHYIO ruOKOCTb, COXpaHATH
COLIMAIBHYIO OTBETCTBEHHOCTH u
MaKCUMU3HUPOBATH pHUOBLIb, CJIe/10BaTh
MPOBEPEHHBIM  NPAKTUKAM U BHEIPATH

paguKanbHble MHHOBauuu. PaspemeHue 3tux
IPOTHBOpEUUil  TpeOyeT  NepeoCMbICICHHUS
CaMOM KOHLENIHUHA KOPIIOPATUBHOM CTPATETUU.
HoBast skoHOMHUKa UMEET psij CreHUPHIECKUX
4epT — yCUIIMBAIOTCS TPeOOBAHUS COLUAIBHOM
OTBETCTBEHHOCTH Om3Heca. B cBs3m ¢ 3TUM
CyLIECTBOBaBIIME paHee (OpMBI U MoOJENU

JIEIIOBBIX OTHOIICHUI, OpraHu3aIiu
MPOM3BOJICTBA, TpyAa M OOMEHa HE MOTYT
CITy)KHUTb YCHEUHOCTH OousHeca u

YJIOBICTBOPATH IIAPTHEPOB M IOTpeOHTENEi
[{eTuruna E.JT., 2017].

OcHoBHast yacTh

Lens manHO pabOTBI  COCTOUT B
00OCHOBaHHMU HEOOXOJUMMOCTH TIepexoja K
aIalTUBHBIM KOPIIOPATUBHBIM CTPATETHsM W
pa3paboTKe METOJI0JOTUH UX (POPMHUPOBAHUS B
yCIOBUAX  LU(POBHU3ALMU U BO3pPOCILICH
TypOYJIEHTHOCTH BHEIIHEH Cpenbl C Y4eTOM
MIPUHIUIIOB COLUAIBHO-3TUYHOIO MapKETHHIa
1 yCTOWYMBOIO Pa3BUTHS.

Mertomoiorudeckas OCHOBA
UCCIIEI0BaHUS Iperoaraer, qTO
(dbopMHpOBaHUE KOPHOPATUBHOW CTpPATETHH B
COBPEMEHHBIX YCJIOBUAX JOJDKHO YUYUTHIBATh:

1) cnenuduueckue XapaKTePUCTUKU
KOPITIOPAaTHBHBIX CTPYKTYpP: MHOTOYPOBHEBOCTH
MHTEPECOB CTEHKXOJJIEPOB, pPeNyTalllOHHbIE
YIpo3bl W PHCKH  UIS  TIPEANIPHSITHH,
HEe00X0UMOCTh 00ecreYeHNs TPO3PAYHOCTH U
STUYHOCTH JESATEIBLHOCTH MPEIIPUSATHIA;

2) TPUHIUIIBI KJIACCHYECKOTO
MapKeTHHTa, BKJTIOYast CHUCTEMHOCTb,

[10CJIEI0BATEIBHOCTb, B3aMMOCBS3aHHOCTh
pelleHni U OpUEHTALMI0 Ha H3MEPUMOCTH
LIEJIEBBIX [IOKa3aTeneu, a TaK¥Ke
cOaaHCUPOBAHHOCTh KOMILJIEKCA MapKETHHTa,
MHTETPAIMI0 COBPEMEHHBIX MapKETHHTOBBIX
UHCTPYMEHTOB;

3) dakTopsl TypOYJIECHTHOCTH BHECIIHCH
Cpellbl: BOJIATUIILHOCTh PHIHKOB, H3MEHEHHUS BO
BHEUIHEW TOproBile, pa3MbIBaHUE IPaHULL
MEXIY TpaJIuLHOHHBIMU CEeKTOpaMu
HSKOHOMHKH, TOSBJICHHME HOBBIX  OuW3Hec-
MOJIeJIe, W3MEHEHUs LENOoYeK IOCTABOK,
TEXHOJOTUYECKHE W3MEHEHHUs, COKpAIICHUS
JKU3HEHHBIX LIMKIJIOB, COKpAallleHuE TIOpPU30HTA
TUTAHUPOBAHUS U .

4) COIMOKYJIbTYPHYIO TpaHCHOPMAIHIO
oO1wiecTBa: U3MEHEHUE LIEHHOCTHBIX
OpUEHTUPOB TMOTpeduTeNneii u pabOTHUKOB B
CTOPOHY  JKOJIOTUYECKOW U  COLMaIbHOU
OTBETCTBEHHOCTH, 4TO 00yCIIOBIMBAET
ycuiienue ESG-TpeGoBaHMil K KOPIOPATUBHOM
NEeSITETbHOCTH, J1eMOrpadu4ecKuid CIOBUT B
CTOPOHY MOKOJICHHS Z KaK B Ka4eCTBe pabodeid
CHJIBI, TaK M MOTPEOUTENBCKOM 0a3bl;

5) tpeboBanus M(HPOBOI U BUPTYaTbHOU
HYKOHOMHUKH, BeIyLIEN K MIOSIBJICHUIO

IIaTGOPMEHHBIX ~ HKOCHUCTEM,  PaA3BUTHUIO
MCKYCCTBEHHOI'O MHTEJUIEKTa U aBTOMAaTU3aLuU
B YOpPaBJICHHUH, HEOOXOIUMOCTH pPa3BUTHS
nu(ppoBBIX KOMIETEHIMH IepcoHala, ydera
OTPOMHBIX MACCUBOB JAHHBIX TPU TPHHITHA
pelleHnii, Tepexo]  OT  TPaJuLUOHHBIX
KOMMYHHKAITUI K OMHHKaHATbHBIM
CTpaTerusim.

Ha coBpeMeHHOM 3Tare cTpaTernuecKkoro
yIpaBlIeHUs MOKHO BBIJICTTUTH pan
KOHIENTYaIbHBIX MIOJIXO/IOB, KOTOpBIE
OKa3bIBAIOT  CYIIECTBEHHOE  BIIMSHUE  Ha
MPAKTUKY pa3paboTKu KOPIHOPaTUBHBIX
CTpaTerui  KpyNHEWINMX  KoMmaHui. Hx
KIIFOUEBBIE XApPAaKTEPUCTHKHU TPEACTaBIEHbl B
Tabmure 1.
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Tabnuua 1

Konuenmum, neTepMUHUPYIOLIUE CTpATeTuu KOpIiopaui

Table 1

Concepts Determining Corporate Strategies

Konuenmnun

OcHoOBHas peeBaHTHOCTh

CyuHocTtb, peanusyemast
B CTPATETHH U €€ pa3padoTKe

YceronuuBoe pa3BuTHe

OnTuMuzanus
WHBECTHIIMOHHBIX PEIICHUN
C YYETOM DKOJIOTHYECKUX
U COIMAIBHBIX (haKTOPOB;
BOCIIPUSATHE MIPEATPUSITHS
KaK 9acCTH KOCHCTEMBI

BxirroueHue 3K0JI0rH4ecKux u
COIIMAJIbHBIX KPUTEPHUEB B
CTpPATETMYECKUI aHAIIN3,
CLIEHApHOE MOJECIMPOBAHUE
JIOJTOCPOYHBIX MMOCIEACTBHI

KosBosronyst ;xuBbIX
(OnosornyecKux)
U UCKYCCTBEHHBIX CHUCTEM,
MTOJINTUYECKUX YCTPOKCTB

00BeIMHEHNE
HAa OCHOBE BBICIIUX LIEJEH
U LIEHHOCTEN

MexX qUCHUIUTMHAPHBIN MOIXO0J
B MICCIICZIOBAHUSX
U yIPaBJICHYECKUX PEIICHUSIX;
HEOOXOAMMOCTh UHTETPAITIH
Y SKOHOMHYECKUX MOJIENICH, | pa3IMYHbIX MOJEICH pa3BUTHS

buocornuansHbie MOACTH U
(hopMaThl CTPATETUICCKOTO
MOBEJICHHSI SKOHOMHYECKUX
CyOBEKTOB, pa3BUTHE HOBBIX

dbopm muBepcUPUKALIK U

a/IaNITUBHOTO YIIPABIICHUS

ColnanbHO-3THYHBIN

be3onacHocTh IMIPpOU3BOJACTBA U

CranpapTel KOPIIOPaTUBHOM

IOEHHOCTDH KJIMEHTA
(Customer Lifetime Value)

MapKETHHT TOBapoB, 0€30TXOJHOCTh COLIMAIbHOM OTBETCTBEHHOCTH
MIPOU3BOJCTBA, AaHAJIN3 (KCO), noaroroska
COIIMAJIbHOM 3HAYMMOCTH COIIMAJIbHOM OTYETHOCTH,
PBIHKOB KOPPEKTUPOBKA
KOMMYHUKAIlMOHHOW
MOJIUNTUKHU
[Toxwn3zHennas Vnep:xaHue KIMEHTa Yepes [Iepconann3zanus MapKeTHHIa,

peleHe BceX KIF0YeBbIX
norpebHoCTEH
u GopMHpOBaHUE
JIOJITOCPOYHBIX OTHOUIEHUI

aZlanTanus aCCOPTUMEHTA,
cepBHCa U KOMMYHHUKAIUH IO
VHIUBUyaJIbHbIE
MPEIOYTEHUSI KJIMEHTA

anaBJIeHHe U3MCHCHHUAMU

bananc HoBoBBeAcHU
Y YCTOWYUBOCTH,
000CHOBaHHbIE MHHOBAINH,
3/1paBbIil KOHCEPBAaTU3M

Coueranue Tpaguiuii u
HaAKOILJIEHHOTO OIBITA C
BHEJpEHHUEM MHHOBAIIUH,
pPa3BUTHE MEXAHU3MOB
OpTraHU3aIMOHHON THOKOCTH

TpeGoBaHust KOHLENIMU YCTOHYMBOTO
pa3BUTHA  MpPENIoJiaraloT  rapMOHU3ALHNIO
MHTEpEeCcOB OOIIecTBa M NPUPOABI, pPa3BUTHE
X03s1iicTBa He B yepO OyayIuM MOKOJEHHSIM,
0e3 yXyJALIeHHs COCTOSHUS HPUPOABI M TeX
CIIOEB, KOTOPbIE HE MOTYT MO MPUYHHE HU3KUX
J0X0Z0B o0ecrneunTh cebe ONaronpuaTHyIo
cpeny. Bce 310 akryanusupyer mnpobiemy
TpaHc(hopMalMU  KYJIbTYPbl CTPATETHUYECKOTO

yopaBiieHusi B TekymieM Beke [ABaeeBa E.,
2016].

Kak wu3BecTHO, Teopusi KOPHOPATUBHOM
CTpaTerun AKICHTUPYET BHHUMAaHHE Ha
BBIpAOOTKE TE€HEPAJIBHOrO  (JAOJITOCPOYHOIO)
IUIaHa, KOTOPBI Oy/ET ONpeernsaTh ee MUCCHIO,
1EJIM, KIIIOUEBbIE HANPABIICHUS 1E€ATEIILHOCTH U

CrocoObl JOCTHKEHUS KOHKYPEHTHOT'O
MPEUMYIIECTBA.

Onaako B YCIOBHSX  BO3pOCHIEH
TypOyJIEeHTHOCTH BHEIIHEH cpenbl
KJIaCCHYECKHE METObI CTPATETUYECKOTO
MJIaHUPOBAHMUS, MpeAnoJararonme
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BO3MOKHOCTh IIPOTHO3MPOBAHUS OyIylIero Ha
OCHOBE HKCTpAaNOJSIIMK TPOLUIBIX TPEHJOB,
CTaHOBATCA Maod(pPeKTUBHBIMHU. [ OpU30HT
IIPECKa3yeMOCTH cyxaercs, a  IeHa
CTpaTEeTHYECKUX omn0oK BO3pacTaer.
CoOTBETCTBEHHO HEOOXOAMM IEpexo] OT
CTaTUYHOI'O JIOJITOCPOYHOIO IUIAHUPOBAHMS K
allalTUBHOMY CTpaTErMpOBAHUIO. 910
IIpeAJIaranocs eue ¢ KoHna XX BeKa KpyIHbIMU
UCCIIeIOBATeNsIMU, XOTA MuUp Obul  Oousee
npeackasyeMmbli. Tak, k mnpumepy, Ienpu
MuHubepr, oTMeyal, 4TO CTPATEerMy JOJKHBI
CTPOMUTHCS HE TOJIBKO «CBEPXY BHU3» — KaK UJies
PYKOBOJICTBA, — HO M «CHU3Y BBEpPX», B OTBET Ha
peasibHble U3MEHEHMsSI B OKpY’Kalollell cpee u
nHULMATUBBI pykoBoauteneit [CekucoB A.H. u
ap., 2024].

B COBPEMEHHBIX YCIOBHSIX
CTpaTEerMyecKoe IJIAHUPOBAHUE HEBO3MOXKHO
oe3 HOCTOSIHHOTO Janora MEXy
KOpHOpaTUBHBIMU MIPEICTaBUTEISIMU u
pealbHBIMH H3MEHEHHSIMU MHpa: HUIET He
TOJIEKO ()OPMUPOBAHKE LIEJICH, HO M PETyIIsIpHAst
ajanTanusa CpeAcTB MX JoctuxkeHui. Ocoboe
BHUMaHUE CIeAyeT YACIUTh COBPEMEHHBIM
TEXHOJIOTUSIM, TaKMM KaK HCKYCCTBEHHBIH
UHTEJJIEKT U aHAJIUTUYECKHE HMHCTPYMEHTHI,
KOTOpbIE MOTYT 3HAUUTENBHO  YJIYYIIUTh
MIPOLIECCHI MPUHSTHS pereHui "
CTPaTErMYECKOro MIAHUPOBAHUS.

Kommanuu 10mKHBI yYUTHIBATh HMHTEPECH
BCEX CTEHKXOJIEPOB M OPUEHTHUPOBATHCSA HA
YCTOMYMBOE pa3BUTHE, YTOOBI 00ECIEeUnuTh
ZIOJITOCPOYHYIO YCTOMYUBOCTh 51
KOHKYPEHTOCIIOCOOHOCT. Crpareruueckoe
IUTAHUPOBAHHUE JIOJDKHO BKIIOYATh HE TOJBKO
SKOHOMHMYECKHE, HO M  COIHaJIbHblE U
JKOJIOTMUecKue  acnekTol.  KoproparuBHas
CollMaJbHasl OTBETCTBEHHOCTh M IKOJIOTUYECKas
YCTOHYHMBOCTh CTaHOBSTCS BaKHBIMH
¢dakTopaMy, BIUSIOUIMMH Ha  PEMyTalUio
KOMIIAHUM U €€ JOJITOCPOYHBIM ycmex. ITo
MIPU3HAHO BEIYLIUMU TEOPETUKAMHU
u npakTukamu MeHemkMmeHTa [CexucoB A.H.
u ap., 2024].

Mogens Ou3Heca U KOpIOpaTHUBHAs
CTpaTerus bopMuUpyIOT EAMHYIO
B3alMOCBS3aHHYIO KOHCTPYKIIHIO.
PaccmoTpenue crpareruum Kak pe3ysbTara

00II[ero BUAEHHS, aHATUTHYESCKOH MOATOTOBKHU
U MapKETHHTOBOTO OOECIICUCHUs IO3BOJISET
aKL[CHTI/IpOBaTB BHUMAHUC Ha KIIFOUYECBBIX
KOMITETCHIIMAX MPEINPHUATHS, BOSHUKAIOIINX B
paMKax CTpaTeI‘ NYCCKU 3HAYUMBIX
(YHKIIMOHATBLHBIX MIPOIIECCOB. Yro
HeoOXomuMo oOecIieunBaTh KiMeHtam? OTo
KJIFOYEBOM BOIMPOC MapPKETUHTa KOPIOPAIIHUH.
Opnako  peanu3anusi OTBETOB HAa  HErO
CTAHOBUTCS BO3MOXKHOH JIUIIL TMPU HAIAYUHU
ONITUMAJIBHONH Mozenud OwusHeca, Oe3 Hee

CTpaTernyecKue pa3paboTKu TEPSIOT
(YHKIMOHATBHOCTD u BHYTPEHHIOIO
COTJIACOBAHHOCT.

B cBs3u ¢ aTtUM  11eecooOpasHo
paccMOTpeTh ONpe/esieHne MoJienu Ou3Heca, ee
OCHOBHBIE XapaKTEPUCTUKH H JIOJITOCPOUHYIO
TpaekTopuio pasutuda. [loag rm00aIBHOCTHIO
TPaeKTOPUU B JIaHHOM KOHTEKCTE CIIeIyeT
MOHUMATh HE reorpadHuuecKylo SKCIAaHCHUIO, a
¢dbopmupoBanue CBEPXJ0JTOCPOYHON
KOHIEMIUN pa3BUTHUS OpraHH3aIlNH,
OPUEHTHPOBAaHHOW Ha MacimTaObl HE MEHee
natugecsa T JneT. «Bameil crpaterum HykHa
CTpaTerus» — MUIIET HanOoJiee aBTOPUTETHBIN
pa3paboOTYMK  KOPIOPAaTUBHBIX  CTpaTEerui,
nuiep KoHcantuara, kommaaus BCG.

B kauyecTBe KOHIENTYyalbHOH OCHOBBI
Ou3HEC-MOIETN MIPOU3BOJICTBEHHOMN
KOPITOpAIlMM BIIOJIHE MOXKET paccMaTpUBaThbCs
MIOHATHE «IKOCHCTEMA TPEIIPUSATHS,
BBeneHHoe B 1993 1. JIx. Mypom [Moore J.F.,
1993], a kak CTpyKTypHasi OCHOBA — M3BECTHAs
terpaga I'.b. Kuelinepa, npennokeHHas um B
pamkax cucteMHol skoHoMukH [Kneitnep I'.B.,
2019]. Terpana BKJIFOYAET YeThIpe
B3aMMOCBSI3aHHBIE TTOJICHCTEMBI:

— O0BEKTHYIO;

— CpEIOBYIO;

— IPOLIECCHYIO;

— MPOCKTHYIO.

Hcxons w3 artoro, (QopmupoBaHue
KOPITIOPATHBHOM CTPATETHH JTOJHKHO YUUTHIBATH
CJIETYIOIINE MTOJIOKEHHUS:

— 00BEeKTHl OM3HECA — TOBAphl, YCIYTH,
TOProBO€  MNpPENJIOXKEHHE,  COCTAaBJIAIOLINE
CYIIHOCTHYIO  OCHOBY  (DYHKIIMOHUPOBAHHS
kopropaiuu (1-i anemenT terpazasl Kneitnepa);
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— 0OBEKTUBHBIC (baxTopsl ee
(GyHKIMOHUPOBAHMS,  Makpo-, Me30- U
MUKpocpeny (2-i anemeHT TeTpansl Kieitnepa);

— CYUIECTBYIOLIUE KOHKYPEHTHBIE
npeuMyniecTBa U CUJIbHbBIE CTOPOHBI
KOPIHOPaTUBHBIX SKOHOMHYECKUX IMPOIIECCOB, a
TaKk’kK€ BO3MOXHBIE Yrpo3bl M TOUYKH POCTa,

OTIpeIeIIAIONINE TPaeKTOPUHU
KOHKYPEHTOCTIOCOOHOCTH (3-u AJIIEMEHT
TETPajbl);

— BUJICHHE MEPCIEKTUBHOIO MOJIOKEHUS
KOpHopaluy  Ha  PasIUYHbIX  pBIHKaX,
MPOEKTUPOBAHHE BapHAHTOB  PAa3BUTHUS U
CTpaTernvecKux anbrepHaTuB (4-ii s1IeMeHT
TETpaJibl)

B ycnoBusx nudpoBu3anuy 3KOHOMHKH
TeTpaaa I'b. Kretinepa TpeOyer
MIEPEOCMBICTICHHS C YY€TOM HOBBIX peauil.

OObekTHast MojAcHUCTEMa JOJDKHA OBITh
roroea K ObIcTpoil  TpaHchopmanuu U
BKJIIOYCHHIO LU(QPOBBIX KOMIIOHEHTOB. YXKe
HEJ0CTAaTOYHO MPEAJIOKUThH MIPOCTO TOBAp WK
yCIIyry, HEeoOXOIUMBbl THOPUIIHBIE MPOAYKTHI,
KOTOpbIE BKJIIOYAIOT B CE0sl CONMPOBOXKJIECHHE
MOKyTaTers, B BUJIC cepBHuca,
NEPCOHATM3UPOBAHHBIX MpeIIOKEHUH,
MOBBIMIAIONINX IIEHHOCTHOE BOCIPHITHE W
YCWIEHHE  JIOSAJIBHOCTH, TapreTUPOBAHHOTO
MIPOABIKEHHUSL.

Cpenosas nojcucremMa TaKxe
npeoOpasyercs. [ludpoBuzanust pacmmpser u
YCIIOXKHSIET Cpeay: MOSIBISIOTCS BHUPTYalbHbIE
PBIHKH, TII00aNbHAs KOHKYPEHIUS CTAaHOBUTCS
JIOKAJIbHOM, CTEHKXOJAephl MOIy4aroT OoJiblIe
BO3MOXHOCTEW BiMsHUS. J[JI1 OLEHKH |
MOHUTOpPHUHTA CpenoBoii MOJICUCTEMBI
HEOOXOUMO UCHOJb30BaHUE COBPEMEHHBIX
U(POBBIX HHCTPYMEHTOB, KOTOPbIE BKIIOYAIOT
B ce0s aHATUTHKy OONBIIMX  JaHHBIX,
aBTOMAaTH3allMl0,  CO3/laHHMEe  COOCTBEHHBIX
MHTEJJIEKTyalIbHbIX IUIaTGOpM Ha OCHOBE
HCKYCCTBEHHOTO MHTEJUIEKTA. Takue
m1aTGopMeHHbIE HKOCHUCTEMBI MOTYT
O00BbETUHATh B Cce0s MHOXKECTBO YUYAaCTHHUKOB
(mpousBOAMTENEH, noTpeoduTene,
MOCPETHUKOB,  IMOCTABUIMKOB U JPYTUX
3aMHTEPECOBAHHBIX JIMII) C LIETIbI0 COBMECTHOTO
CO3/1aHUS LIEHHOCTHOTO MPEAIOKEHUS.

IIpoueccHas noacucreMa — Kak Co3/1aeTcst
neHHocTh. L{udpoBrie TEXHOTOTUHN MO3BOJISAIOT
aBTOMATU3WPOBATh  PYTHHHBIE  IPOIECCHI,
MHTETPUPOBATh TMPOLIECCHl C MapTHEpamMu B
peKHME pEallbHOTO BPEMEHH, HCIOJIb30BaTh
rubkue Meroxonoruu (agile, lean). Ilpomeccs
CTaHOBSITCS Oonee MIPO3pavyHBIMHU "
u3MepuMbiMi. B mpomecce  numdpoBoi
TpancopMaIlil  TPEANPUATHE  MTPOXOTUT
ATambl Ka4eCTBEHHBIX HW3MEHEHUU, KOTOpbIE
BBIPAXKAIOTCS B COBEPIICHCTBOBAHUH
MIPOLIECCOB BO Bcex cdepax ero AesITeIbHOCTU
[Ayouno H.B., 2025].

[TpoekTHas mojcucTemMa — Ky/ia JABHKETCS
Kopropanusi. [IpoeKkThl pa3BUTHS B YCIOBHSX
TypOyJIE€HTHOCTH JIOJKHBI OBITh KOPOTKUMH,
UTEPATUBHBIMH, C YCTKIMH METPUKAMH yCIIeXa.

[Toptdens MIPOCKTOB JOJDKEH OBITh
cOanaHcupoBaH MEXTY IKCIUTyaTaruein
CYIIECTBYIOIINX BO3MOYKHOCTEH u
HCCJICIOBAaHNEM HOBBIX.

Takum obpazom, nudpoBu3aus

YCUJIMBAET B3aMMOCBSI3H MEXKY IMOJICUCTEMAMU
TeTpajbl. JlaHHbIe U3 TPOIECCHOMN MOJACUCTEMBI
UHQOPMUPYIOT O COCTOSHHH  OOBEKTHOM,
MOHUTOPUHT CPEJOBOM MOJICUCTEMBI BIMSIET Ha
dbopmupoBanre  mpoekTHou.  MHTerparus
MOJCHCTEM  4Yepe3  €AMHYI  IHU(POBYIO
miaThopMy 00€CTeurnBaeT CHUHEPTETHYECKUN
sddexr [Kneituep I'.B., 2022].

OpnHako BO3HMKaeT HoBas mpobiema —
MH(OPMALIMOHHONW TEPerpy3Ku M CIOKHOCTH
CHUHTE3a  pa3HOpPOJHON  WHpopManuu B
LIEJIOCTHOE CTpaTernyecKkoe BUJICHUE.
HckyccTBEHHBIN MHTEIJIEKT MOMOTaeT pemaTh
3Ty npobsieMy, HO TpeOyeT HOBBIX HH(POBBIX
KOMIIETCHIIMM TIepcOHaja opraHu3anuu. B
UCCIIEI0OBAHUAX MOAYEPKUBACTCS, 4TO
COBpPEMEHHBIC  OpPraHW3allud  BBIHYXICHBI
VUYUTBIBATH ~ «MHOTOOOpasue  yCIOBHH W
($hakTOpOB (PYHKIIMOHUPOBAHUS B COBPEMEHHOMN
OousHec-cpene» [ AyOuHo H.B.,,
[Tonomapesa T.H., 2014], uyrto ycunuBaer
TpeOOBaHUS K aIalTUBHOCTU CTPATETUYECKOTO
yIpaBJICHUSI.

B Tabnume 2 orpaxkeHa pekoMeHayeMmas
CTPYKTypa KOPIIOPaTHBHOW  CTpaTeruu B
YCJIOBHUSIX HOBOW SKOHOMHKHM U €€ OCHOBHBIE
KOMITOHEHTBHI: MacmTab u 00BEKT
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JESTEIbHOCTH, COLIMAJIbHAsT MUCCUS M IIEIH,
BBITEKAIOLINE U3 TPEOOBAaHUM Cpelibl, pecypChl,

CUHEPreTUYECKUM apdext oT ux
UCIIONIb30BaHUSI B pe3ysbTare HaMeyaeMbIX

npeodpa3yemMsbie Iporeccamy, u IIPOEKTOB.
Tabnuna 2
KOMIIOHEHTBI KOPIIOPAaTUBHON CTPATETUH
Table 2
Components of Corporate Strategy
KomMmnoneHT .
Ponb B onpenienieHnu KOpnopaTuBHOM CTpATEruu
CTpaTeruu
Bexto OrnpenenstoT BUIbl COUUATBHO-3KOHOMUYECKON U 3KOJIOTUYECKON
u MacmTpa6 AKTMBHOCTH KOPIIOPALMH, UEJIEBbIC PHIHOYHBIE CETMEHTHI, IPUMEHSIEMBIE
MIPOU3BOJCTBEHHBIE, YIIPABICHYECKNE U MAPKETUHIOBbIE TEXHOJIOTUU;
JIeATEIbHOCTH,
- (UKCUPYIOT CMBICH CYIIECTBOBAHUS KOPIIOPALIMU B OOIIECTBEHHOM

KOHTCKCTC

Cucrema ueiei

(I)opMpreT KIIFOYCBLIC HAIIPABJIICHUA PA3BUTUA U 00BEKTHI ACATCIIBHOCTH,
YCTaHAaBJIMBACT IMOKA3aTCIIN PC3YyJIbTATUBHOCTU B TpGXMepHOfI OILICHKC:

rarvu pa3BuTHA

H CPOKOB COHH&HBHOﬁ, 9KOJIOTHYECKOH U 3KOHOMH‘I€CKOI>1; 3aJ1aCT CPOKH JOCTHUIKCHUS
LCJICBLIX TAPAMETPOB 1 0003HaYaeT BO3MOXKHEIC PUCKHU UX HCBBIITOJIHCHHA

Onpez[emnoT MECTOAbI JOCTUXKCHUA JKeraeMou IIO3UIIMHN KOMITaHUH,

CTpaTCFI/ILIeCKI/IC OLCHUBAIOT BO3SMOXHOCTH OOCTHIKCHUS KEJTAaCMOI'0 YPOBHA 3a CUCT

CYHICCTBYIOIIUX HaHpaBJ’IeHI/Iﬁ ACATCIIBHOCTH U HCO6XO,Z[I/IMOCTL OCBOCHHA
HOBBIX PBIHKOB WJIK ITPOAYKTOB C YYCTOM HUX COHH&HBHOﬁ 3HAYMMOCTH

Bunel pecypcos

OnuceIBaoT IMPUHIMUIIBI PACIIPCACICHNA KOPIIOPATUBHBIX HHBECTUIIMOHHO-
(1)I/IHaHCOBI)IX, TPYAOBLBIX, SKOJOTHUYCCKUX U MAPKECTUHI'OBBIX PECYPCOB,

U UX
MpU3BaHHbIE 00ECIIEYNTh MAKCUMAIBHYIO OTJa4y U MOKHU3HEHHYIO
pacripenenenue
IIEHHOCTH KJIMCHTOB
BxrouaroT KOMIETEHINH, 3HAHUS, HEMaTepUalbHbIE aKTUBBI (OpeH I,
Cocrapnsomume | penyTamnus 1 Ap.), HAydHO-HCCIIE0BATENbCKUE pa3padO0TKH, KaHaJIbI COBITA,
CHUHEpPTU3Ma KOMMYHHKAIIMOHHBIE CETH, MHTETPAIMOHHBIE MEXaHU3MBI U (POPMBI

ACJIOBOI'0 M CONMAJIBHOTO MAPTHEPCTBA

Ot ocobeHHOCTEN BUAECHMS CYIIHOCTH U
POJIM 3TUX KOMIIOHEHTOB 3aBUCHUT COAEpKAHHE
KopropaTuBHOU cTpareruu. Cucrema nenei B
aJanTHUBHOM  CTpaTerud  JOJDKHA  OBITh
MHOT'OYPOBHEBOM U THOKOM. BaxkHo obecreunTsb
OanmaHc 1ened Mo pa3IMYHBIM H3MEPEHUSM:
SKOHOMUYECKHE (npuOBLIB, pocrt) u
COLIMAJIbHBIE (ESQG), BHYTPEHHUE
(>pdexTuBHOCTH) U BHEIMIHUE (PBIHOYHAS
MO3UINA), SKCIUTyaTallMOHHbIE (ONTUMU3AIMS

CYIIECTBYIOIIET0) W HCCIEOBaTEIbCKHE
(pa3BUTHE HOBOTO).

KiroueBpiM KOHKYPEHTHBIM
MPEUMYIIECTBOM B COBPEMEHHBIX YCIOBHSIX
CTaHOBHTCS CIIOCOOHOCTH KOPIIOpaIiH
00ecneunTh CHHEPTrui0 Mexay UudpoBoi
Tpanchopmaruein " COIIMATBHOM

OTBC€TCTBCHHOCTEIO. BaxcHyro pPOJib B JAaHHOM

acrleKTe WrpaloT MPUHIUIBl  COLMAIBHO-
TUYHOTO MApPKETUHIa, KOTOpBIE BKIIOYAIOT
JOJTOCPOYHYIO  OpPHUEHTALMI0 C  yYeTOM
UHTEpECOB  OyAyIIMX  TOKOJEHWH,  ydYer
MHTEPECOB BCEX CTEHKXOJAEPOB, MPO3PAYHOCTD
MH(POPMALIMOHHBIX ITOTOKOB, 0€30IacHOCTb
MIPOM3BOJICTBA U MPOIYKIUH JIJIsl TOTpeOuTenen
U I OKpyXarolled Cpelpl, aKTHUBHYIO
COLMATIBHYIO TO3UIIHIO. Konnenuus
COLIMAJILHO-3TUYHOTO MapKETHHTa B HACTOSIILIEE
BpeMsl MpUOIIMKeHa K KOHIIETILUN YCTOMYHUBOTO
paseutua ESG, koTopass BKIIOYaeT TpH
OCHOBHBIX CTaHjaapTa: 9KOJIOTMUECKUH,
COLIMAJIbHBIN U YIIPABJICHYECKU.

Kopnoparuu c cunbHoit  ESG-
penyranuen YCIIELTHO MHTETPUPYIOLIHE
nmuppoByr0 W COUMATBHYIO  TIOBECTKH,
JEMOHCTPUPYIOT OOJIBLIYI0 YCTOHYMBOCTH B
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KPU3HUCHBIX CUTYAIIUSX, IPUBJICKAIOT JIOSTHHBIX
notpebureneii (0COOCHHO TOKOJICHUS Z) U

CO3/1a10T JOJITOCPOYHOE KOHKYPEHTHOE
MIPEUMYIIECTBO, HE KOIUPYEMOE uepe3 IpocToe
M0/IpakaHue.

To, 4TO comManbHble W 3KOJIOTUYECKUE
OTrpaHUYECHUS CTaHOBATCS BCE Oonee
3HAYUMBIMHU JJIS TPUHSATUS CTPATETHYECKUX
pelIeHuH, MOITBEPIKIAeTCs MHOTUMU
HUCCIIETOBAHUSIMU [HukuTtrna JIM.,
bopzakos  JI.B., 2015]. B  mpouecce
(dbopMUpOBaHHsST KOPHOPATHUBHBIX CTpaTeruit
OyIyLIero CTOUT YYecTb, YTO B HACTOSIIEE
BpeMsi Ha pBIHOK MOTpedlieHuss Hu TpyAa
BBIXOAWT MPUHLHUIUAIBHO HOBOE IOKOJIEHHE,
Tak Ha3piBaemoe nokoneHue Z. B Poccuiickoit
@denepanii IPEICTABUTENIN 3TOTO MOKOJICHUS
COCTaBJISIIOT, MO OLIEHKaM JeMOorpauuecKux
ciyx0, ot 10 mo 15% Bcero Hacenenusi, 4To B
aOCOJTIOTHBIX YMCIIaX COOTBETCTBYET OoJiee ueM
16 muinonam denoBek. bosee Tounble 1aHHbBIE
JaTh CJIOYKHO, IOCKOJIbKY T'PaHMIIbI MIOKOJIEHUN
YCIOBHBI M 3aBUCAT  OT  KOHTEKCTa
uccinenoBanus. Ilo mporHosam pasaUMUHBIX
HCCIIEIOBATENbCKUX LIEHTPOB, K 2025 roay noins
3YMEpOB B CTPYKTYpe aKTUBHBIX MOTpeOuTENnen
TOBAapOB W YCIyr B KPYMHBIX TOPOJCKUX
arnmomepanusx Poccun nocturner 23-27%, 4to
JieNlaeT 3Ty TPYMNIY CTPATErH4eCKH 3HAYUMOMU
JUISL dbopmupOBaHUS JIOTOCPOYHOM
MapKEeTHHTOBOM MOJIUTUKU KOpIOpanum
[MaBnermuna 3.B., 2024].

[Tokonenue Z ornuyaercs CleAyOMUMU
HOBBIMU Y€PTaMH B CPAaBHEHHH C TTIOKOJICHHEM Y
(«MUIITIEHUATIAMEY ):

— MOBBIIIEHHAs  YyBCTBUTEIBHOCTh K
BOIIPOCaM JUYHON 0€30MacHOCTH.
HccnenoBatenbekast IMTEpaTypa CBSI3bIBAET ITO
¢ 0COOEHHOCTSIMH HCTOPUYECKOTO KOHTEKCTA UX
B3pPOCJIEHNS, BKIHOYAIOIIEr0 TEPPOPUCTHUECKNE
yIpo3bl, BOCHHbIE KOH(IUKTH U TJI00aTbHbIE
KaracTpouyeckre CoObITHS;

— BPO’KICHHAs CBSA3b C IM(PPOBOI CpesioH,
MIOCTOSIHHOE MPUCYTCTBUE B UH(POPMAILIMOHHOM
MIPOCTPAHCTBE, BBICOKAs 3aBHUCUMOCTb  OT
MU(GPOBBIX KOMMYHHKAIIMA W TPUBBIUKA K
HEMpEePhIBHOMY OHIIaiH-gocTymy [Sharma M.,
Kaushal D. and Joshi S., 2023];

— OPOTUBOPCHYHUBOCTDb INOBCACHYCCKHUX
YCTAaHOBOK: aBTOHOMHSI I WHAWBUIYAIH3M IPU
OJHOBPEMEHHOM OpHEHTAUMH HA COLUAIBHO
3HAUYMMBbIC MPAKTHKH, BKIIOYask BOJIOHTEPCTBO,
HKOJIOTUYECKYIO0 TOBECTKY U  IMOAJCPKKY
YS3BUMBIX  COIMAJbHBIX TPYII,  BBICOKAs
3aBUCUMOCTH OT IHU(POBBIX COOOIIECTB;

— BBIpAKCHHAS OpUEHTALIMS Ha
KaueCTBEHHOE HW3MEHEHHE COLMAJbHOW U
AKOJIOTMUYECKOM Cpefibl, CTPEMIIEHUE K YYaCTHIO
B TpaHchOpMalMd MHpAa U OXUIAHHE OT
Ou3Heca aHATOTUYHON OTBETCTBEHHOCTH.
[{udpoBasi KOMIETEHTHOCTb H IOYTH
TOTAJIbHAS WHTETpanus B HWHPOPMAIIMOHHBIC
CETH CO3JAI0T y MOKoJIeHus1 Z creuuduueckue
noBesieHueckue narrepusl  [Ridwan  N.H.,
Musa C.I. and Haeruddin M.I., 2025]. Bonee
85% mpexacTaBUTENEM  ITOrO0  MOKOJICHHS
COBEPUIAIOT MOKYIIKH Yepe3 MHTEPHET-KaHAaIIbI,
1 3Ta J10J1s1 IPOJI0JIKAeT Bo3pacTarth. [[pumepHo
60% mNpUHUMAIOT pElIEHHEe O TOKYIKE,
OPUCHTHPYSCh HA MHEHUs JHACPOB MHEHUU B

uppoBoM MIPOCTPAHCTBE. TpynoBbie
OpHEHTALUU MOKOJICHUS Z TaKKe
MPUHIUIIMATIBHO OTJIMYAIOTCS OT YCTAaHOBOK
Oonee CTapIIuX rpynn HaceJIeHUS.

[IpencraBuTeny 3TOro MOKOJIEHUS BBIKA3bIBAIOT
KPUTUYHOCTh IO OTHOLIEHHUIO K TPaAUIIMOHHBIM
KOPIIOPAaTUBHBIM  CTPYKTYpaM, YCTApEBIIUM
MOJESIM  YNPaBJIEHUS W KOHCEPBATHUBHBIM
OpraHu3allMOHHBIM  KyJbTypam.  JKenmaHue
BCTPOUTHCS B YCIEHIHYK) OPraHU3aLMIO IpU
OZHOBPEMEHHOM CTPEMJICHUH K HE3aBUCUMOCTHU
M MOTHBAIIAS K COIIMAILHOM MHUCCHU CO3JacT
HOBBIE  BBI30OBBI M BO3MOXKHOCTH IS
CTPATErMYeCKOro MEHEI)KMEHTA U MApPKETHUHTA.

Hecmorpss Ha TO, 4TO WUCCIEenOBaHUA
HOBEICHUYECKUX  MOJEJed  IOKOoJeHust Z
MPOAOJIKAKOTCA, yKE OYEBHIHO, YTO YYET HX
WHTEPECOB W  IIEHHOCTHBIX  OpHUEHTAlUU
CTaHOBUTCS HEOOXOIUMBIM 3JIEMEHTOM
cTpaTernyeckoro  ympasieHus.  LleHHOocTH
JTAaHHOT'O TIOKOJIEHUS CMELIAIOTCS B CTOPOHY
MO3UTUBHOM KOTHUTUBHOCTH, MPUOPUTETHOCTH
0€30IaCHOCTH U COIMAJIBHON OTBETCTBEHHOCTH.

Bxoxnenne MOKOJICHUS V4 B
MOJHONPAaBHOE y4YacTUE€ B HDKOHOMHYECKOMU
KU3HH TpeOyeT TMepecMoTpa TMOAXOAOB K
YIIPABICHUIO TEPCOHAIOM, MAapPKETUHIOBBIX
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KOMMYHHKAIUSIX U KOPIOPATHUBHOU KYJIBTYpE.
OTO HE JIONOJIHEHHWE K CYHIECTBYIOIIEMY
MOJIX0AY, a HEOOXOIUMOCTh PpPEOpraHU3aINH
CTpATETHYECKUX MTPHOPUTETOB KOPIIOPAIHH

3aKIIIOYUTEIBHBIM  ATAIlOM  pa3pabOTKH
KOPIIOPATHBHON CTPAaTETWH 4YacTO CYUTACTCS
ouenka ee 3¢ddexkruBnoctn [Kykypa C.II,
2004]. OnHako Ha TIPaKTUKE CTPATErHYECKUI
UK BKIIOYAaeT emle OJUH 00s3aTeNbHbIA
3Tall — ayauT, KOHTPOJIb U PETYJSPHYIO
KOPPEKTHPOBKY CTpPATeTHH, HE PEXE OJHOTO
paza B roJ. ODTO HAaNpsIMyK BBITEKaeT W3
MPUHIIMIIOB  HETPEPBHIBHOCTH H  THOKOCTH,
MPE/IIOIAraroIInuX aJlalTHBHOCTh
CTpaTeTHYECKOr0 Kypca M  CIIOCOOHOCTB
U3MEHSTh €r0 B COOTBETCTBHM C HOBBIMH
YCIIOBHSIMH U OOCTOSITETIHCTBAMH.

[TpuHIMTT HENPEPBIBHOCTH WU THOKOCTH
MOXET  pPEaNM30BBIBATECS  C  MOMOIIBIO
MEXaHU3MOB OBICTPOI KOPPEKIMH CTPATETUH 32
CcUerT:

— MOZYJIBHOCTHU KOPIIOPaTUBHOMN
CTpPAaTeTUHU — CTPYKTYPHUPOBAHME CTPATErMu B
BHUJI€ OTHOCHUTEIBHO aBTOHOMHBIX MOZYJEH,
KOKIbIK M3 KOTOPBIX  MOXET  OBITh
CKOPPEKTHPOBAH WJIM 3aMEHEeH 0e3 mepecMoTpa
BCEU CTPATErM4eCKON KOHCTPYKIIUH;

— HENpPEepPBIBHOTO MOHUTOpUHIa  —
IIOCTOSIHHOE OTCJIC)KUBAHUE KJIFOUEBBIX
WHJMKATOPOB BHEUIHEN Cpelbl U TOTOBHOCTh K
obicTpoit peakiuu. Ctparerus nepecraer ObITh
«TOAOBBIM» IOKYMEHTOM M CTAHOBUTCS KUBBIM,
9BOJIIOLHOHUPYIOIIMM PYKOBOACTBOM;

— CIIEHapHOTO MBIIUIEHUS — pa3paboTka
HEC OAHOI'0 «OINTHMAJIBHOIO» IlJIaHa, a Ha6opa
CLIEHApHUEB pa3BUTHUA cOOBITHI c
COOTBCTCTBYIOIINUMU CTPpAaTCTUYCCKUMU
oreeramu [Cordova-Pozo K. and Rouwette E.,
2023].

— MPOEKTHOIO yIpaBJIeHus Ha
npuniunax Agile, kKoTopoe peanusyercs 3a
CUeT HTEPaTUBHOCTH, MOCTOSHHOW 0OpaTHON
CBSI3BIO C MMOTPEOUTENSIMU (IIPOEKTa» M BHYTPH
KOMaH/Ibl, OBICTPOIl afanTanuyu K U3MEHEHUSM,
JaKe Ha TIO3THUX CTAaIUsIX MPOCKTA.

D¢ dexkTuBHOCTH KOpIHOpaTUBHOM
CTpaTEeTHH TPOSBISETCS B JOCTI)KCHUU IIETICH,
YBEJTUYEHUH JI0JIH PHIHKA, TPUPOCTE CTOMMOCTH

KOMITAaHUM BO BCEX BAXKHBIX JJIsl Hero cdepax,
HA  OCHOBE  YBEJIMYEHHUS  IOXU3HEHHOU
CTOMMOCTH (LIEHHOCTH) KJIMEHTA, 4TO, B CBOIO
ouepellb, MOXET OBITh pealu30BaHO MpU
JIOCTH>KEHUH  TOYHOCTH MapKETHUHT OBBIX
UCCJIEIOBAaHUM ¥ BBIOOpE HHBECTUIIMOHHBIX
pemieHuid, BeAymuxX K (OPMUPOBAHHIO H

YKPEIUICHUIO Haubosee YCTOWYMBBIX
MPEUMYIIECTB, a TaKxKe npu
cOaaHCUPOBAaHHOM (bYHKIIMOHUPOBAHUU

CTpaTernuecKux OW3HEC-CAWHMII, U YCUICHUU
KOPITIOPATHBHOM COIMAIbHON OTBETCTBEHHOCTH
[Galbreath J., 2010].

CymecTByeT  JIOCTaTOYHO  OOJIBIIOE
MHOKECTBO METOJIOB OICHKU 3()PEeKTUBHOCTH
KoprmopatuBHOM cTpaterud. OAHUM U3 CaMbIX
W3BECTHBIX SIBIISICTCS KOHIICTIIIHS CHUCTEMBI
cOaaHCUPOBAHHBIX nokazareJet,
npeuiokeHHast  PoGeprom  Karmianom  m
IaBugom HoproHoMm, KOTOpas MO3BOJISET
orncHUBaTh A(P(HEKTHBHOCTHL HE TOJBKO TIO
(GUHAHCOBBIM  MOKa3aTelnsiM, HO H IO
He()MHAHCOBBIM, TAKMM KaK KJIIMEHTCKUU OIIBIT,
BHYTPCHHUE OHM3HEC-TIPOIECChl, OOydYeHUE H
pa3BHUTHE COTPYIHUKOB:

— (¢uHAHCOBBIE MOKa3aTeln -
TPAJIUIIMOHHBIE METPUKH  PEHTAOCIBHOCTH,
MMOKa3aTeun BBIPYYKH, pPEHTA0CTBHOCTh
aAKTHUBOB, MPUOBLIb, SKOHOMHUYECKAs
no0aBIeHHASA CTOMMOCTD;

— KJIMEHTCKas COCTaBIISIOIAS -

YIOBJIETBOPEHHOCTb, JOSITBHOCTD, JIOJISI PhIHKA,
TEMIIBI IPUBJICUEHUS HOBBIX MTOTPEOUTENEH;

— TIOKa3aTeJIM  BHYTPEHHUX  OW3Hec-
MPOLIECCOB — MOKA3aTeIN KauecTBa U U3ACPKEK,
TEXHOJIOTHYEeCKOe  BpeMms, A()PEKTUBHOCTH

ONEpPAlMOHHBIX  IPOLIECCOB,  MHHOBAIWH,
IMPONU3BOJCTBO U MAPKCTUHT;
— IIOKa3aTesn UHQPACTPYKTYPHI

(oOyueHne u paszBuTHE) — MPOGECCHOHATHIM
MepCcoHaNa, TMPOU3BOAUTENBHOCTh, TEKY4eCTb
KaJpoOB,  yJIOBJIETBOPEHHOCTb  PaOOTHHUKOB,
KIUMAaT B  KOMIIAHWUHM, WHBECTUIIMH B
yenoBeueckuil kanutan [Kamnan P., Hopton 1.,
2003].

B 2000 romy Kamman wu Hopron
JTOTIOTHUITU CBOIO TEOpHIO,
MPEJIOKUB CTPATErHUECKUe KapThl Kak crocod
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HarJIsiJHOW BU3yaJlM3allui CTPaTETUU U €€ CBSI3U
C LIEIISIMHU.

K meTonam cTparernueckoii 1MarHocTUKU
oTHocAT Takke SWOT-amanu3, anHaaus
nenouyku — ueHHocre  Maiikna  Iloprepa,
OCHUMapKUHT, (PUHAHCOBBI  KOHTPOJUIMHT,
MHOTI'OMEpHBI CPAaBHUTENBbHBIA aHAIN3, 10
KOTOpOMY paccMaTpHBaeTCsi 3KOHOMHUYECKas,
pecypcHas 1 pyHKIIMOHATbHAs 3P PEKTUBHOCTD
u gp. HaumbGonee >hEKTUBHBIMU SIBIISIOTCS
METObI, KOTOPBIE BKIIIOYAIOT B ¢€0sI HECKOJIBKO
MOAXOIOB K OILIGHKEe, TaK Ha3bIBaeMbIe
WHTETPUPOBAaHHBIE MeTOAbl. VIMEHHO OHH
MTO3BOJISIFOT OCYIIECTBIISATH OIICHKY
3G HEKTUBHOCTH KOPIIOPATHBHOM CTpATETHH I10
OCHOBHBIM  HANpaBICHHUSIM  HCIOJIb30BaHUS

OCHOBHBIX (KanuTaabHBIX), 00OpOTHBIX,
TPYAOBBIX, 9KOJIOTUYECKUX, HU(PPOBBIX,
TEXHOJIOTUYECKUX, HeMaTepUaIbHbIX u

MapKETHHI'OBBIX PECYPCOB.

Cunraem Takxe, uro ESG-merpuxu
TaKKe JOJDKHBI OBITh HMHTETPUPOBAHBI B
CHCTEMY IOKa3aTesel OleHKH 3P (EKTUBHOCTH.
DKOJIOTHYECKHE METPUKH MOTYT OXBaThIBaTh
[10Ka3aTeNu noTpetIeHus SHEpruy,
yIpaBICHUS OTXOJIaMH, yYPOBEHb
sHeprodddextuBHOCTH. CONUAIBHBIE METPUKH
MOTYT BKJIIOYATh BKJIa]l KOPIIOPAIMHY B Pa3BUTHE
YeJI0BEYECKOI0 KaluTaa, BKIIoYasi oKa3aTeu
Oo0y4eHUS M TIEPEroAroTOBKM IIEPCOHAIa,
3M0pOBbSI M 0E30MacHOCTH  PaOOTHHUKOB,
OTHOLIEHHWE K KIMEHTaM. YIIPaBJICHYECKHUE
METPHUKH OLICHUBAIOT Ka4eCTBO
KOPHOPAaTUBHOTO  YIPaBICHHS,  BKIIOYAs
CTPYKTYpPY COBETa JHPEKTOPOB, [EIIOBYIO
peryTanuio, MEXaHU3Mbl HPEIOTBPALICHUS

OcHoBHbIE HampaBiIeHUS OLEHKH 3 (HEKTUBHOCTH

KOPpPYIIMK ©  KOH(JIUKTOB  HMHTEPECOB,
HAJIOTOBYIO TIPO3PAYHOCTb.

Tabmuma 3

Table 3

Key Directions of Effectiveness Assessment

Hemn WcTounnkn maHHBIX
Hanpasnenue
OLEHKH CTPAaTEernyecKoro Ocnosurle nokazarenu (KPI) / METOITBI
H3MEpEeHUs JIMarHOCTHKHU
1. ®unancoBas Obecneuenue Beipyuka; npuObUIE OT OCHOBHOM ®dunaHcoBas
3pPEKTUBHOCTh | YCTOWYHBOTO pOCTa JeSITeTbHOCTH; PEHTa0eIbHOCTD OTYETHOCTh, AHAJIU3
npuObUTH U aKTHUBOB, KallUTaJa U MPOJaX; (UHAHCOBBIX
CTOMMOCTH Ou3Heca SKOHOMHUYECKas 100aBIeHHAas KO3 PHIIUEHTOB,
CTOMMOCTB; K0d((pHUIIMEeHT 10ITOBOM KOHTPOJUTHHT

Harpy3ku; HUHBCCTUIIMOHHAA
MPUBJICKATCIIbHOCTL U JIP.

2. Knueunrckas VBenudeHue noau

WNHpekc ynoBiIeTBOPEHHOCTH

Ornpochl KITMEHTOB,

NEePCIEeKTHBA PBIHKA, TIOBBILICHUE KIIMEHTOB; UH/ICKC JIOSUIbHOCTH; CRM-nanHsle,
JOSTIBHOCTH U yJep)KaHHe KIMEHTOB; TEMITbI KOHKYPEHTHBIN
YZIOBJIETBOPEHHOCTHU | IPHUBIICYEHUS HOBBIX IOTPEOUTENEI]; aHaJu3,
KJIMEHTOB JI0JIs1 LIeJIEBbIX CETMEHTOB U JIp. OCHUYMapKUHT
3. BHyTpeHHue IToBermenue IIpon3BoaUTENBHOCTD TPYIA; AHanus
OousHec-mporiecchl | A(HHEKTHBHOCTH H ypOBeHb IeEeKTOB U Opaka; MTPOM3BOICTBEHHBIX
KayecTBa M3MIEP’KKH HA UHUILY TTPOYKIIHH; TTAHHBIX,
OTIePALIMOHHON JUTNTENBHOCTH MTPOU3BOICTBEHHOTO yrpaBiieHUE
JeSITeTbHOCTH LIUKJIA; J0JISI ”HHOBAIIMOHHBIX Ka4yeCcTBOM,
IPOAYKTOB; HU(PPOBU3ALIUSL MPOLIECCHBIN aHAIIN3
IIPOLIECCOB
4. OGyuenue, PaszButue VYpoBeHb kBaM(UKALIMK IEPCOHANA; Brytpennue HR-
pa3BUTHE U 4eJI0BEYECKOT 0 KOJINYECTBO YaCOB 00y4EHUs Ha UHAUKATOPBI,
UHPpaCTPYKTypa KaruTana u COTPYAHHKA; TEKYy4YeCTh KaIpOB; COLIMOJIOTHYECKHE

YAOBIETBOPEHHOCTh PAOOTHUKOB;

OIIPOChI, aHAJIN3
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Hemu HcTouyHnKY TaHHBIX
Hanpasnenune
OLEHKI CTPaTETHYECKOTO Ocnosuble nokazarenu (KPI) / METOITBI
W3MEPEHUs! JMarHOCTHKH
OpPTraHU3aIMOHHOTO | WHAEKC KOPIIOPAaTUBHOM KYJIBTYPHI; | 3aTpar Ha oOydeHwHe,
MOTEHIIAaIa nHBecTHIMK B 00ydenne u HUOKP; 360-rpaxycHas
oIeHKa U(DPOBLIX KOMITETCHIIUHN 110 obOpartHas CBsI3b
JOJDKHOCTSIM | JIP.
5. PecypcHhas, Onrumuzanus [Ipou3BOAUTENBHOCTD PECYPCOB TexHomoruyeckui,
nH(pOpPMaIMOHHAS MCIIOJIb30BaHUS (xamuTano-, Tpyao-, WHHOBALIMOHHBIN U
u KalUTaJIbHbIX, MaTepHaJIOeMKOCTh); KO3 HULIUEHT IT-ayaur, ananus
MHHOBAIIMOHHAS TPY/AOBBIX, UCTIOJIb30BAaHMSI MOIITHOCTEH; OIS | IETIOYKU [IEHHOCTEH
3¢ (HEeKTUBHOCTH MaTepHUATBHBIX U | IIUPPOBBIX MPOIECCOB; NHBECTHUIINH B (M. TToptep),
IUPPOBBIX IT-undpactpykrypy, 4ucio BHYTPECHHUE
pecypcos BHE/IPEHHBIX HHHOBALIMI M NATEHTOB, | OTYETHI, OTYETHI O
YPOBEHb MOJICpHHU3AINN Qg poBoi
00opy0BaHus, HHAEKC 1IU(PPOBOI TpaHchopManuu
3peJIOCTH OpraHu3aLuy U Jp.
6. PazButue 6penna, Bocnpusitue 6penna; MapxkeTuHronas
MapkeTHHrOBbIE yBeIHUEHUE peHTa0eIbHOCTh MAPKETHHTOBBIX aHAJINTUKA, TaHHBIC
nokasarei (B y3HaBaeMOCTH U KaMIaHU{; CTOUMOCTb NIPUBJICUCHHUS | COLMAIBHBIX CETeH,
TOM YHCIIe 3G PEKTUBHOCTH KIIMEHTA; KOHBEPCHS 110 KaHaJlaMm; Be0-aHAINTHKA,
HeMaTepuaibHbIe MapKETUHTOBBIX MHJIEKC PeIyTalii KOMITaHUH; OTIPOCHI BOCTIPHUSITHUS
aKTHBBI) KaMITaHUH MHJIEKC OpeH/I-KamnuTana 1 ap. openna, PR-
MOHHUTOPHHT,
aHaIu3
KOHKYPEHTOB,
UCCIIeI0BaHNe
pBIHKA
7. ESG- Obecneuenue DKOJIOrMYECKHE: IHEPronoTpedIeHne OTuetsl 00
MOKa3aTeiu JOATOCPOYHOM Ha eIMHUIYY TPOIYKIHH, 00beM YCTOMYMBOM
(ycToitunBoe YCTOMYUBOCTH, OTXOJIOB, TIOKa3aTellb pa3BUTHH, BHELTHSIS
pa3BuTHE) MPO3PaYHOCTH U sHeprodpQeKTuBHOCTH, OTYETHOCTH 110
COLMAIIbHOU UCTIOJIb30BaHNE BO30OHOBISIEMBIX ESG, nHe3aBucumeie
OTBETCTBEHHOCTH pecypcoB. CoruaibHbIe: ayJIUTHI, OTIPOCHI
6€3011aCHOCTb TPY/1a, TEKY4EeCTh COTPYITHUKOB U
KaJIpOB, yPOBEHb BOBJICYEHHOCTH, MapTHEPOB
WHBECTHUIINH B COIIMATTLHBIC TTPOEKTHI.
VYnpaBieHdeckue: CTpyKTypa COBEeTa
JTUPEKTOPOB, aHTUKOPPYILIMOHHBIE
NPaKTUKHU, HATOTOBasl MPO3PavyHOCTh,
ESG-peiitunr
st 00001IeHHOM OIICHKHU WHTETPAIbHBIN TTOKA3aTelb:

KOpHOpaTHBHOﬁ CTPAaTCrun npeajraracTcs
L= W;- chm—x + Wy Kgenr + Wi - K + W4»Knepc + Ws - Kip + W+ Kmap}( + W7 - Kgsg, (1)

chm—x.' KKJ'II/I&HT.’ KBl'[r Krlepc.r KITr KMapw KESG -
KOB(I)(I)I/ILII/IGHTBI II0 HAIpaBJICHHUIO OLCHKH

(koo durenT GrHAHCOBOH 3PPEKTUBHOCTH,

rne W; — W, — BecoMocTH (3HAUUMOCTH)
COOTBETCTBYIOLIMX BHIOB OLEHKH, Y, W; = 1;
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KIMEHTCKOM  TEepCHEeKTHBBI,  BHYTPEHHHUX
Ou3Hec-TporeccoB, K03GdUIHEHT 00yYeHHUS 1
pa3BUTHS nepcoHala, KO3 PHUIIEHT
nH(pOPMAITMOHHOM, pecypcHoi u
MHHOBAIIMOHHOM 3 PEKTUBHOCTH,
koddurmenHt MapKETHHTOBOM
3¢ deKTUBHOCTH, KOIDDUIIUEHT YCTOWIMBOCTH
o ESG noxkazarensam).

B npemtaraemoil cucreMe OLICHKH Ba)KHO
BEPHO pACIIpPENETUTh 3HAUMMOCTh KpPUTEPUEB,
pUYeM JJaHHOE pacipesienieHue Oy 1eT 3aBUCETh
OT pa3Mepa KOMIIAHUHU, CIOXXKHOCTH €€
nopTdens, AUHAMUKA pPbIHKA W YIPABICHHS
KyJIbTypol. Pacmpenenenue BeCOB TOJKHO
CIIeZIOBATh OPUHIAITY JUHAMAYECKOTO
noprdonuo: OamaHcy MeXIy SKCIUTyaTanuen
CYIIECTBYIOIUX OW3HECOB (00ECTIeUMBAIOIINX
TEKYIIYI0 TpHUObLIb) U HCCIEAOBAHUEM HOBBIX
BO3MOXXHOCTEH (oOecneunBaromux Oynymui
poct). Knaccuueckoe mpaBuino ABC-ananuza

cMexHble HanpaieHus, 10% — HampaBiieHbI Ha
paguKadbHbIE WHHOBAIlMM) MOXXET  OBITh
alanTHPOBAHO B 3aBUCUMOCTH OT CTEMEHHU
TypOyJIeHTHOCTH OoTpaciu W CTaJuH
KU3HEHHOTO IMKJIa Kopropauuu. Tak, ams
JUAEpOB PpBIHKA Ha MEpBOE MECTO IO
3HaYMMOCTH MOXHO BBIIBUHYTh ESG-MeTpukwy,
[IOKa3aTeNy  HUCIIOJIb30BAHUS LUQPPOBBIX H
MHHOBAIIMOHHBIX PECYpCOB, TOTJa Kak Juis
HoCJIeoBaTeNNell 3HAYNMOCTh (DMHAHCOBBIX H
TPYIOBBIX pecypcoB OyaeT 6osee mpuopuTeTHa.

Pacuer koaddunuentoB 1o  Bcem
HAIPaBIICHUSIM  OLCHKH MBI  IpeajiaraeM
MIPOU3BOJIUTH Ha OCHOBE

cpenneapudmernyeckoit n3 mokasareneit KPI
[0 TOMY WJIM MHOMY HAalpaBJICHHIO, KOTOPbIE
paccMaTpUBarOTCs B CONOCTABJICHUU
(bakTUYeCKUX BEIMYUH UM  HOPMATUBHBIX,
MNpUYEM KOJIMYCCTBO COCTABJIAIOIINX B KAXKIOM
HaIlpaBJIE€HUU OLEHKH MOKET BapbHpPOBATHCH,

(70% — ocHoBHbIe OuzHec-mpouecchl, 20% — Harpumep:
(EBIT(baKT . ROAgair | ROSgar | EVAq)aKT)
__ \EBIT yopu = ROAyopm ROSwyopm = EVAnopm
Kpun = " : (2)
rae  Kyuu ko3¢ duLreHT (rUHaAHCOBOU HOPMAaTHBHBIE 3HAYCHUS pUObLIH,
> peKTUBHOCTH; peHTa0eIbHOCTH AKTUBOB, PEHTA0ENbHOCTH
EBIT,ROA,ROS,EVA — (daxktuueckue u NPOJIaK, 100aBIECHHONW CTOMMOCTH.
(BA(I)aKT , D(l)a}('r , ROMI(l)aKT , ARPU(I)aKT INPS dakr )
_ \BAyopm D wopm  ROMI yopm ~ ARPU yopm_ NPS nopw
Kyapx = ; , 3
rae  Kyape KO PUIMEHT MapKEeTUHTOBOM ONPEAEIEHHBIN NEPUOJ, 3aBUCUT OT OTPACIU U
s pexTuBHOCTH; CIienuan3aluy;

BA (Brand Awareness) WHJICKC
y3HaBaeMOCTH OpeHpa, cBeime 70% — cuibHast
AMOIIMOHABHAS CBS3b ¢ OpeHom, meHee 40% —
cinabas CBA3b, 3a HOPMAaTUBHOE 3HAYEHUE
MOJKHO B3STh MEIUAaHHOE 3HAYCHHE;

D — nons peiaKa;

ROMI (Return On Marketing Investment) —
MoKazaresb BO3BpaTa MapKETHHTOBBIX
WHBECTUINH, My OONIBIIUHCTBA OTpacien
npuemiieMsiid yposeHb 20 —50%;

ARPU (Average Revenue Per User) —
CpeoHUNl JO0XOJI OT OJHOTO KIMEeHTa 3a

NPS — uHIEKC JOSIIBHOCTH TTOTpeOuTeNei,
CpeliHee 3HaueHHe pPa3IuYaeTcs MO OTPACISIM
(ot 7% 1o 65% u BbI1IIE).

Y4uThIBast, 4TO HE BCE MTOKA3ATEIN UMEIOT
paBHYKO 3HAYUMOCTb, MOXXHO AOOIIOJHHUTCIBHO
BBECTH BECOBOM KOI((DUIMEHT, OTpakarolIui
IMPUOPUTETHOCTD OILICHKH B JaHHOM
HalpaBJICHUH.

HOpMaTI/IBHBIe 3HAa4YCHUA B OII€CHKE
3G GEKTUBHOCTH MBI TpEJiaraeM OIpeneisiTh
Ha OCHOBE OTpacjieBoro OEHUMapKUHTA,
UCTIONB3YsI ~ CPEHEOTpacieBble  3HAUCHWUS.
Pacuer nMHTEepBalOB MOXXET OCHOBBIBATHCS HA
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KBapTUJIbHOM WJIM KBaHTWJIBHOM aHAJM3E,
HampuMep, MOKHO B3SITh /5- MEPLEHTUIIb I
JTUIEpOB phIHKA, S50-i MepueHTHIIb — CpeaHui
HOPMATUB, 25-i1 MEePLUEHTUIb -
MUHUMYM/0a30BbIii HOPMATHUB IS AyTCaliIepOB
pbiHka. Wnu, wucxoms W3 OTpaciieBOM
crenuuKy, MOXKHO 0osiee THOKO MOJIXOAUTh K
pacueTy MHTEpBasa JJid HOpMaTuBa U OpaTh, K
IIpUMepy, JJsl arpecCMBHOM OLEHKH &5-i
MEepLUEeHTUIb, a JJI1 KOHCEPBAaTHUBHOW OIEHKU
MeJMaHHOE 3HAaYECHHUE.

Ecnu 3HaYEHUE MHTETPaIbHOTO
IoKasareisi, 1[0 MpeajlaraéMoil  cucreMme
OLIGHKH, OyJeT okojgo 1, 3TO TOBOPUT O
COOTBETCTBUU CpeIHero pe3yJibraTta
HOPMATHBHBIM (OCHYMApKOBBIM) TIOKA3aTEIIsIM.
Onepexenne HopMatuBoB (/3 > 1) nokaspIBaer,
YTO KOMIIAHUSl YCIEUIHO CIpaBisSeTCi C
KJIFOUEBBIMHM CTPATETMYECKUMH 3a/JayamMH, a
MoKaszareilb  MEHee  eIWHUIBl  Tpelyer
[epecMOTpa KOPIOPaTUBHON CTPATErHH.

CoBpeMeHHas KOPIIOpAaTUBHAS CTPATErus
HaxXOJUTCsl Ha mepemnyThe. TpaaulMOHHBIE
MOAXOJIbI, OCHOBaHHBIE Ha JOJITOCPOYHOM
IJIAHUPOBAaHWM B TPEACKa3yeMoW  cpene,
yTpauMBalOT  aKTyalbHOCTh B  YCJIOBHSX

TypOyJIEHTHOCTH u CTPEMUTENbHON
UG pPOBU3ALUH. Opnnako OTKa3 oT
CTpPAaTEerMYecKOro  MBIIUIEHUS B MOJB3Y

PCAKTUBHOI'O YHPABJICHUA TAKKE HC SBJISACTCA
PEICHUEM — KOMITAaHHUHU 0e3 CTpaTrcerun HC B
COCTOSIHUM JOCTHYh HaMEUEeHHOM prHO‘-IHOfI
ITO3HIIHH.

Brixona u3 atoro IMPOTHUBOPECYHA JICKUT B

(GbopMHUpPOBaHHHM  QJANTUBHBIX  CTPATETHA,
COYETAIOUIMX  JOJTOCPOYHOE  BHJEHHE C
THOKOCTBIO peanu3anuu. KiroueBbiMu
XapaKTepUCTHKAMU TaKUX CTpaTeruii
SIBJISTFOTCSI:

— CHCTEMHOCTH - paccMoTpeHHe
KOpHopaluu  Kak  IEeOCTHOM  CHUCTEMBI

B3aMMOCBSI3aHHBIX  MojAcHUCTEM (0OBEKTHOM,
CpelI0BOM, IPOLIECCHOM, TIPOEKTHOM);

— QJanTHUBHOCTh — CIIOCOOHOCTH OBICTPO
KOPPEKTUPOBaTh CTPATETHIO NPU HU3MEHEHHUHU
BHEIIIHHUX YCIIOBUH;

— 1mudpoBU3aMs —  UCIHOJIb30BaHUE
IUGPOBBIX  TEXHOJIOTMH HE TOJBKO  JUIA

ONTHMM3AIMK  ONepaluii, HO ©W A
TpaHchopmaIuu Ou3Hec-MOACIICH;

— coluanbHas  OTBETCTBEHHOCTh  —
CJIEZIOBaHUE TPUHITUIIAM COIUATBHO-3TUYHOTO
MapKeTHHTa W YCTOHYMBOTO pPa3BUTHS Kak
UCTOYHUK KOHKYPEHTHBIX PEUMYIIECCTB;

— OaylaHCHpOBKa — JIOCTHKeHUE OaaHca
MEXIY JKCIUTyaTanuen CYILIECTBYIOIIHUX
BO3MOXKHOCTEH M HCCIEJOBAHUEM HOBEIX,
MEXIYy CTaOWIBHOCTBIO H  HM3MCHCHHSIMH,
MeXay (UHAHCOBHIMH M  HE()UHAHCOBBIMHU
LICIISIMH.

ConuanbHO-3TUYHBIA MOJAX0A K Ou3Hecy
nepecTaeT ObITh ONMIIMOHAIBHBIM JIOTIOTHCHHEM
MU CTAaHOBUTCS CTPATETHYCCKUM HMIIEPATHBOM.
Kopnopauuu, urnopupytomue ESG-nosecTky,
CTAJIKMBAIOTCS C PEMyTallMOHHBIMU PUCKAMH,
OTPaHWYCHUSMH B JIOCTyIlE K KamuTany,
moTepei TaJIaHTOB 51 JIOSUTbHOCTH
noTpedurene. Hamnpotus, KOMIIaHUH,
MHTETPUPYIOLINE YCTONYUBOE Pa3BUTHE B CBOU
CTpaTernyecKue penieHus, MOJTy4aroT
JOJITOCPOYHBIE KOHKYPEHTHBIE IPEUMYIIECTBA.

Onenka  3(QQexTuBHOCTH  CTpaTeTun
JIOJKHA OBITh KOMILJICKCHOM, BKJIIOUAOIICH HE
TOJBKO (PUHAHCOBBIE, HO W He(PUHAHCOBBLIE
MOKa3aTeN, OTpaXKalollue  aJanTUBHOCTD,
YCTOWYMBOCTh, WHHOBAIIMOHHOCTh, U(POBYIO
3peJIOCTh M COLMAIBHOE BO3AEHCTBUE. BaxeH
HE CTOJBKO €IWHOBPEMEHHBIM pE3yJbTar,
CKOJIbKO TPAeKTOpHUS Pa3BUTUSA U CIIOCOOHOCTH
KOPIOPAIIMH MTOCTOSTHHO OOHOBJISTHCH.

3akirouenne
[TpuBeneHHbIe TEOPETUYECKHE
pacCcyXJICHHUS W aHaIW3 TOJATBEPXKIACT, YTO B
YCIOBUSAX  HU(PPOBU3ALMKU U BO3POCHICH

TypOYyJIEHTHOCTH BHEIIHEHN CpeIbI
KOPIOpaTHBHbBIE CTpaTeruu TpeOyIoT
KOHIIETITYaJIbHOTO OOHOBJICHHUS.

TpaguuuOHHBIE MOJENM  CTPAaTErMpOBaHMS,
OCHOBAHHbIE HAa JKECTKOM JIOJTOCPOYHOM
IUIAHUPOBAaHUM W CTaOMJIBHOCTU TapaMeTpOB
BHEUIHEH cpelpl, yTpauyuBaoT 3PPEeKTUBHOCTD.
CoBpeMeHHas 5KOHOMHUKA YCHIIMBAET 3HAUEHUE
TMOKOCTH,  HENpPEepbIBHOIO  MOHUTOPUHTA,
CLIEHAapHOTO  MBIIUIEHHS W HWHTErpaluu
U (POBBIX UHCTPYMEHTOB.
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O6ocHOBaHO, YTO BHIOOpP M COAEpIKaHUE
KOPHOpaTUBHON CTpaTeruu JOJKHBI
dopmHupoBaTbcss € y4eTOM  CcrHeuu(UKd
COBpEMEHHOM Ou3HEeC-MOJAEIN MPEIIPUITUS,
IMOHMMAEeMOM Kak 3kocucrema. [IpumeHeHue
terpansl  I'.b.  KieitHepa, BKiIroyaromiei
OOBEKTHYIO, CpEIOBYIO, TPOLECCHYI0 U
MPOEKTHYIO TOACHCTEMBI, MO3BOJSET CO3/aTh
CHCTEMHO CTPYKTYPHPOBAHHYIO OCHOBY ISt
cTpaTernueckoro ympasienus. [lokazaHo, 4to
Kaxaas M3  TOJACUCTEM  IpeTepIieBacT
KaueCTBEHHYIO TpaHcpopmaluo non
BO3CHCTBUEM IM(pOBHU3ALNHU, 4YTO TpeOyer
MIEPEOCMBICTICHUS CTpaTeruuecKux
MIPUOPUTETOB KOPIIOPALINH.

Ocoboe 3HAUYCHHE npuoOpeTaroT
MPUHIUIBI COIUATBHO-ITUYHOTO MAPKETHHTA
noBecTka ycroiunBoro paszsutus (ESG). Ouu
(GOpPMHUPYIOT HOBYIO JIOTUKY B3aWMOJICHCTBHSA
Ou3Heca CO CTEHKXoJjaepaMu U CTaHOBATCSA
OJTHUM U3 KIIFOUEBBIX (aKTOPOB (POPMHUPOBAHUS
KOHKYPEHTHBIX MpPEUMYIIECTB, OCOOCHHO B
KOHTEKCTE MOSIBJICHUS HOBOI
nemorpaduueckoil rpynmsl — MOKOJIeHUs Z, 4YbH
LIEHHOCTHU U MOJIENH noTpedaeHus
CYLIECTBEHHO OTJIMYAIOTCS OT MPEAbIIyIIUX
ITOKOJICHUH.

Jloka3aHo, YTO aJaNTUBHAs CTpaTerus
JIOJDKHA COYeTaTh JOJTOCPOYHOE BUJICHUE H
CIIOCOOHOCTh  ONEPAaTUBHOM KOPPEKTUPOBKH,
CHCTEHMOCTh M TIPOSKTHBIN MOIX0/, IIH(PPOBYIO
TpaHc(hopMaIHIo u COLIMAJIBHYIO
OTBETCTBEHHOCTb. KommiekcHoCTh
paccMaTpuBaeMbIX  3ajad  TpedyeT  OT
KOpPIIOpaIiii  BHEIPEHHUS WHTETPUPOBAHHBIX
CUCTEM OLIEHKHU 3¢ EeKTUBHOCTH,
OXBATHIBAIOMINX (DUHAHCOBBIC, KIMEHTCKHE,

IIpOLIECCHBIE, ~ MHHOBallMOHHBle u  ESG-
Merpuku. IIpemnoxennas cucrema KPI, a
TaKxKe UHTErpalbHbIN II0Ka3aTeb
3¢ (PEeKTUBHOCTH,  TO3BOJSIOT  MPOBOJIUTH

MHOTOMEpPHYIO JHarHOCTHKY CTpaTeTHYecKuX
pelIeHHId H  COTOCTABIATH PE3YJbTaThl C
OTpacjaeBbIMH HOPMaTHBAMHU.

Takum oOpazom, aJanTUBHAs
KOpPIIOpaTHUBHAs CTPATErusi B HOBOM SKOHOMHMKE
MpeACTaBIsIET o000  TuOKyto, IUGPOBO-
MOJIIEP>)KUBAEMYIO U COLIMAJIBHO
OPHEHTUPOBAHHYIO  CHCTEMY  YIpaBJICHHUS

pazButueM npennpusatus. Ee  ycnemrnas
peanuzanus TpeOyeT mepecMoTpa KyJIbTYPHBIX
OCHOBaHUM  CTPATETMYECKOTO  YIpaBJICHUS,
unterpanuu ESG-npuHIumnos, ¢gopMupoBaHus
HOBOM  apXWUTEKTypbl  OW3HEC-MOJEIN U
PEryJISIPHOTO  CTPATETMYECKOro  KOHTPOJIS.
NmenHo  Takue  cTpaTerud  MO3BOJSIOT
KOpIOpalusiM  COXPaHATb  YCTOMYUBOCTbD,
MOBBIIATH  JOJTOCPOYHYIO  IIEHHOCTH U
oOecrieunBaTh pa3BUTHE B YCIOBHSIX BBICOKOMN
HEOIpeIeIEHHOCTU u YCKOPSIIOLIUXCS
CTPYKTYPHBIX U3MEHEHUH.
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AHHOTAIIUSA

AKTyabHOCTh PabOThI 00YCIIOBIIEHA PACTYIIEH POJIbIO IPYIIIBl KOMIAHUH, XOJIUHIHU C
MATePUHCKUMHA W JOYEPHUMHU MPEINPUATHSIMA B MOOWIM3AIMM WHBECTUIHHA U
oOecrieyeHUH (PUHAHCOBOM YCTOMYMBOCTM HAIMOHAIBHBIX HKOHOMHK, a TakKke
HEOOXOJUMOCTBIO  TOBBIIIEHUSI UX  MHBECTULIMOHHOW  INPUBJIEKATEIIBHOCTH U
YCTOMYMBOCTH B YCJIOBMSX BHEIIHMX M BHYTPEHHUX BbI30BOB. B craThe, yuHTbIBas
COBpPEMEHHBIE TPEeOOBaHUS ACUCTBYIONIMX MEXIYyHAPOJHBIX CTAaHAAPTOB (PMHAHCOBOM
oryetHoctd (MC®O), mnpencraBieHbl METOJbl KOHCOJUIAMPOBAHHOW (PHMHAHCOBOM
oryetHoctn (K®O), mokazaHpl MeTOI0JOTHYECKHE OCHOBBI (hopmupoBanus KDO
U TIpUBEJIEH TMpHUMep COCTaBieHHs (UHAHCOBOM oOT4yeTHOCTH Kommanuu ITAO
«Tl"azmpom». IlpobnemaTnka wnccieoBaHUS CBS3aHA C BBIIBICHHUEM CTPYKTYPHBIX U
UHCTUTYLMOHANBHBIX (DAKTOPOB, OMNpEeAETAIOMUX SPPEKTUBHOCTb, YCTOHUYMBOCTH
U HHTErpanuio KOHCOJWIUPOBAHHOM (MHAHCOBOM oT4yeTHOCTH Poccuum B MUPOBYIO
¢uHaHcOBYl0 cuctemy. KommaHuu, HMeOIMe B CBOEGH CTPYKType JO4YepHUE U
3aBUCHMBbIE TIPEIIPUSTHS, COCTABISAIOT KOHCOIUANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD.
Jns pocTrkeHMs Lenu M 3ajad paboThl MCIONB3YIOTCS METOZbl aHaiu3a, CUHTE3a,
CPaBHEHMSI M CHUCTEMATH3allMd MH(QOpPMAIMM U3 HAyYHOU JINTEpaTyphl, MyOnuKauil u
NPaKTUYECKUX O0030pOB IO YIPaBIECHUYECKOMY Y4YeTy M OT4eTHOCTH. McrouHumkamu
JaHHBIX BbICTyHaroT o¢unuansHble caidtel [IAO  «lazmpom», MuHucrepcrBa
9KOHOMMUYECKOTO Pa3BUTHS, a TaKXKE AHAJUTUYECKHE U CTAaTUCTUYECKUE OTYETHI I10
KOMIaHUM. B 3akiroueHue oOTMEYaeTcs, YTO KOHCOJIMAWPOBAaHHAs (UHAHCOBAS
OTYETHOCTh OCTaeTcsi (PyHJaMEHTAJbHONH OCHOBOM W MH(pOpPMAIMOHHOM 0a3oil ams
MPUHITHSL 0OOCHOBAHHBIX YIPABIECHUYECKUX PEIICHUH.

KioueBble c10Ba: KOHCONMMIUpPOBaHHAs (PUHAHCOBAs OTYETHOCTb, MEXKIYHAPOHBIE
CTaHAapThl (PMHAHCOBOW OTUETHOCTH, KOMOMHMPOBAHHBIN METOJ], METOJ O0BbEINHEHUS
UHTEPECOB, METOJ JOJEBOr0 Y4YacTHsl, Npoleaypa KOHCOJNMIAIMU, LU(PPOBU3ALMUSL
IIPOLIECCOB.

Nudopmauus nisa nuruposanus: Kurynosa H.B. KonconuaupoBanHnast puHaHcoBast
OTYETHOCTh Kak MH(OpManuoHHas 0a3a JUIs NPUHATUS YIpaBICHUYECKUX perieHuid //
Hayunbrii pe3ynprat. DkoHOMHUYecKre uccienoanms. 2026. T. 12. Ne 1. C. 88-99. DOI:
10.18413/2409-1634-2026-12-1-0-8
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CONSOLIDATED FINANCIAL STATEMENTS

Natalya V. Zhigunova | AS AN INFORMATION BASIS FOR MAKING

MANAGEMENT DECISIONS

Financial University under the Government of the Russian Federation (Tula Branch),
1 Oruzheynaya St., Tula, 300012, Russia
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Abstract

The relevance of the work is due to the growing role of the group of companies, holding
companies with parent and subsidiary enterprises in mobilizing investments and ensuring
the financial stability of national economies, as well as the need to increase their
investment attractiveness and sustainability in the face of external and internal challenges.
Taking into account the modern requirements of the current international financial
reporting standards (IFRS), the article presents the methods of consolidated financial
statements (CFR), shows the methodological foundations of the formation of CFR and
provides an example of the preparation of financial statements of Gazprom PJSC. The
research concerns the identification of structural and institutional factors that determine
the effectiveness, sustainability and integration of Russia's consolidated financial
statements into the global financial system. Companies with subsidiaries and affiliated
enterprises in their structure prepare consolidated financial statements. To achieve the
goals and objectives of the work, methods of analysis, synthesis, comparison and
systematization of information from scientific literature, publications and practical
reviews on management accounting and reporting were used. The data sources are the
official websites of Gazprom PJSC, the Ministry of Economic Development, as well as
analytical and statistical reports on the company. In conclusion, it is noted that
consolidated financial statements remain the fundamental basis and information base for
making informed management decisions.

Key words: consolidated financial statements; international financial reporting
standards; combined method; pooling of interests method; equity method; consolidation
procedure; digitalization of processes

Information for citation: Zhigunova N.V. “Consolidated financial statements as an
information basis for making management decisions”, Research Result. Economic
Research, 12(1), 88-99, DOI: 10.18413/2409-1634-2026-12-1-0-8

Beenenne

B YCIIOBUSX COBPEMEHHOT'O
HSKOHOMHYECKOTO pPa3BUTHS U TJ00an3aluu
Ou3Heca KOMIAHUHM BCE aKTUBHEE BBIXOJAT Ha
MEXIYHapOAHBI  PBIHOK,  YYacTBYIOT B
Mnpoueccax CIAUSHUN H  MOMJIOMEHUH. ITO
MIPEBABISAET ocoObIe TpeGoBaHuUs K
YKOHOMHUYECKOMY B3aUMOJICHCTBHIO.
Teopernyeckn NOHATHE KOHCOIUIAUPOBAHHOU
oTyeTHOCTH  ompenencHo B KoHuennun
pa3BUTHs OyXTaaTepCKOro y4era U OTYETHOCTH

B Poccuiickoit denepanu Ha CpeIHECPOUHYIO
MIEPCIIEKTUBY, 0/100peHHOM MIPUKA30M
Mundpuna PP or 01.07.2004 r. Ne 180.
B coorBercTBUM € 3TUM  JOKYMEHTOM
KOHCOJIMJNPOBaHHAS (PMHAHCOBAsI OTYETHOCTD,
Kak Pa3HOBUIHOCTD OyXTanTepcKon
OTYETHOCTHU IIpeHa3HaueHa TUIst
XapaKTePUCTUKU  (PUHAHCOBOTO  TOJIOXKEHHUS
U (UHAHCOBOTO pe3yibTaTa JeATeIbHOCTH
TPYIIIBI XO3AUCTBYIOIIMNX CyOBEKTOB,
OCHOBAaHHOM Ha  OTHOLUEHUSX  KOHTPOJI.

HAYYHBIN PE3Y/IBTAT. 3KOHOMHWYECKHUE UCCJ/IEJJOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH


mailto:NatGr07@inbox.ru

Hayunulii pesysbmam. IkoHomuyeckue uccaedosarus. T. 12. Ne 1. 2026. C. 88-99
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 88-99

KoncomuaupoBannasi (uHaHCOBasE OTYETHOCTD
(KDO) BBITIOJTHSIET HCKJIFOYUTEIILHO
MH(POPMAIIMOHHYIO GbyHKIUIO u
MIPEJICTaBISETCS] 3aMHTEPECOBAHHBIM BHEUTHUM
MOJIH30BATENSAIM. AKTYaIbHBIM CTaJI0 MPUHSTHE
®enepanbHoro 3akoHa ot 27.07.2010 Ne 208-
@3 «O KOHCONMUIUPOBAHHON (PUHAHCOBOM
OTYETHOCTU», KOTOPBIH MO3BOJMI POCCUHCKUM
KOMITAHUSIM ~ HaMHOTO  JIyYllle  HM3Y4YUTh
npoueaypy ee GpopMUpPOBAHHUS.

Cno>xHbIe OpraHU3aIMOHHBIE CTPYKTYPHI,
O0OBbEMHEHUS  KOMIAHHWM,  XOJIUHTH  C
MaTEPUHCKUMH U JTIOYCPHUMH TPEITPHUITHIMH
MIPUBJICKAIOT MOBBIIIICHHOE BHHUMaHUE
Pa3IMYHBIX TPYII 3aUHTEPECOBAHHBIX CTOPOH
(crelikxonnepoB). B cBsa3u ¢ 3THM Bo3pacraer
MOTPEOHOCT, B MOAPOOHON  (PUHAHCOBOWA
uHpopmanud o paboTe TaKUX KOMIIAHUH.
KitoueBbIM ~ MCTOYHUKOM  TakWUX  JaHHBIX
spigercs KOO. Ee ponb MOCTOSHHO pacTeT: OHa
o0ecrieynBaeT  MPO3pPavyHOCTh  (PUHAHCOBOMA
NEeATETbHOCTH TpYIIIBI KOMIIaHU I u
CHOCOOCTBYET YKpPEIUIEHUIO JI0OBEpUsl Kak K
O0BEIMHEHUIO B IIEJIOM, TaK U K KaXJIOMY €ro
y4acTHUKY. B OyayieM mpu nmpuHATHM 3aKOHA
P® «O xoHcomuaupoBaHHOW OyXranTepcKkon
OTUETHOCTH» JJaHHAsI OTYETHOCTH JIOJDKHA CTaTh
OJIHUM M3 OCHOBHBIX MCTOUYHUKOB (PMHAHCOBOMU
uHDOpMAUK I TPHHATHAS SKOHOMHYECKUX
pelIeHui TUMU T0JIb30BATEIISIMHU.

OcHoBHAA YaCTh

B COBpPEMEHHBIX HKOHOMUYECKUX
YCIOBUSIX KOHCOJMJIMPOBAHHAs OTYETHOCTH
paccMaTtpuBaeTcs Kak KITI0YeBast
nH(pOpMalMOHHAs 6a3a, MIO3BOJISIIOIIAS
PYKOBOJCTBY  XOJIIMHTOB, KOpHOpamuil u
KPYTIHBIX Ou3HeC-Tpynn NpPUHUMATD
CTpaTerMyecKue U TaKTHYECKHE PpEIICHHUS.
I'maBHyIO 3a1aqy o o0ecreueHHIo
rapaHTHPOBAHHOIO JO0CTyma
3aMHTEPECOBAHHBIM 10JIb30BATEISAM K

Ka4eCTBEHHOM, HAIEKHOM M COITOCTaBHUMOM
uHOpMALIUM 1O TPyHNe XO3SIMCTBYIOMINX
CyOBEKTOB, BO3MOJKHO, peImnTh pu
00s13aTCIIEHOM COCTaBJICHUU
KOHCOJIMANPOBAHHON (DMHAHCOBOW OTYETHOCTH
mo MC®O, o06s3arebHOM ayauTe €€ u
00s13aTeIbHON IMyOJIUKAITUH.

B Pocculickoi ®denepanuyu HOpMaTUBHON
6azoit s cocraBineHuss K®O BreicTymaer
®denepanbHbIi 3aKOH No208-D3 «O
KOHCOJIUUPOBAHHOM (buHaHCOBOM
OTUETHOCTU», OH YCTAaHaBIMBAaeT IpaBuia
MOJITOTOBKH u MIPECTAaBICHUS
KOHCOJIMJMPOBAHHOW (PMHAHCOBOW OTYETHOCTH
Ha Tepputopun Poccuiickoii ®Denepanuun. B
COOTBETCTBUU c TUM 3aKOHOM
KOHCOJIMIUpOBaHHAs (UHAHCOBAsE OTYETHOCTD
COCTaBJISIETCSI HAa OCHOBE MEXIAYHapOIHBIX
ctangaptoB ¢uHaHcoBor otueTHOCTH (MCDO).
OTyeTHBIM TIEPUOJ [JII TAaKOW OTYETHOCTH
COBMAJlaeT C KaJCHIApPHBIM TOJIOM, T.e. C
1 suBaps no 31 nexabps [PenepanbHbli 3aKOH
ot 06.12.2011 Ne 208-®3 ...].

®denepanbHbIii 3aKoH 0T 6 1ekadps 2011 r.
Ne  402-®3 «O OyxraarepckoM —ydere»
oTpesesieT, 4TO KOHCOJIUAMPOBAaHHAS
(rHaHCOBasi OTYETHOCTH JOJHKHA COCTABIISTHCS
OJTHOBPEMEHHO C OyXraiTepckoil (puHaHCOBOMA
OTUETHOCTBIO  [DenepanbHbIl  3aKOH  OT
06.12.2011 Ne 402-®3 ...].

B cootBerctBuM ¢ mpukazom Munduna
P® or 28 pexabps 2015 r. Ne 217-u0 «O
BBEJCHUM B [JCICTBUE Ha TEPPUTOPHUH
Poccniickoit  ®enepanun  MexayHapOIHBIX
CTaHJApTOB  ()MHAHCOBOM  OTYETHOCTH U
PasbsicHennii MexayHapoIHBIX CTaHIApPTOB
(UHAHCOBOW OTYETHOCTH U O NPU3HAHUH
yTPAaTUBUIMMH CHJIy HEKOTOPBIX IPHUKA30B

(OTenBHBIX IOJIOKEHUH MIPUKA30B)
MununcrepcTBa (uHaHCOB Poccniickoit
Odenepanun» Ha Tepputopun Poccum Havama
JIEHCTBOBATH OOHOBJIEHHAs penakuus

MexayHapOoJHBIX CTaHAAPTOB  (UHAHCOBOU
oryetHocTH (MC®O). B HOByI0 penakiuio
o 40 MC®O u 26 pa3bpsicCHEHUI K HUM.
JlaHHBI MpHKa3 TakKe OTMEHWJ psi paHee
W3/IaHHBIX T[PUKa30B (MM HX OTAEIBHBIX
TIOJIOKEHUI ) MuHucrepcTBa ¢uHaHCOB
Poccuiickoit ®eneparuu [[Ipuka3 Munpuna
Poccun ot 28.12.2015 Ne 2171 ...; KprokoBa
Nn.B., 2021].

K®O mnpencraBnser coboii cucremy
(UHAHCOBBIX OTYETOB, OTpaXKaAIOIINX
PE3yJIbTaThl IEATENbHOCTH IPYNIbl KOMIAHUN
KaK €IMHOTO XO3SHCTBYIOIIETO CyObBEKTa.
B ornuuue oT MHAMBHAYaJIbHOW OTYETHOCTH,
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KOTOpasi OMHUCHIBACT (DMHAHCOBOE IOJIOKCHHE
oTAenbHOM opranuzanuu, K®O mno3Bosser
OLICHUTh PpEAJbHYI0 SKOHOMHYECKYI) MOIb
BCEH IPYIIIIHI.

B poccuiickoi MU MHMpPOBOM IIPAKTUKE
Takass OTYETHOCTh COCTAaBJISETCA B Cllydasx,
KOrja OJIHa OpraHu3alusi OCYIIECTBISET
KOHTPOJb HaJa OPYTMMHU, OOBEAUHSS aKTUBBHI,
00s3aTeNbCTBA,  JCHEXKHBIE  TOTOKH U
pe3yabTaThl JEATEIBHOCTH BCEX JOYEPHUX
CTPYKTYP. 210 MTO3BOJISAET MOJIYYUTh
KOMIUIEKCHOE TMPEJCTaBICHUEe O MaciiTadax

OusHeca, ero pHCKax, ¢buHaHCOBOH
yCTONYMBOCTH U 3PPEKTUBHOCTH.
Kpatko  paccMOTpuM  HMCTOpPHYECKHI

KOHTEKCT U Pa3BUTHE MPAKTUKU UCIIOIb30BAHHUS
KOHCOJIMUPOBAHHOMU WH(OPMAIIUH.

Ucnonb3zoBanne KOO i npuHsaTus
YIPaBICHYECKUX penieHui CTaHOBUTCS
pacmpocTpaHeHHbIM siBjieHHMeM B Poccum
HauywnHas ¢ 2010-x ro10B, KOTIa BCTYIHII B CHITY
3akoH Neo 208-®3 u Hauanach aKTHBHad
unrerpamuss MCOO B HAIMOHAIBHYIO CUCTEMY
(buHaHCOBOU OTYETHOCTH. Onnako
CYIIECTBEHHOE TIOBHIIIICHUE BHUMAHHS K
YIOPABICHUYECKUM  aCleKTaM  KOHCOJIMJIALNU
npon3onuio nocie 2020 roxa.

@axTopsl pazsutus KOO BriIrOYAIOT:

1. YcnoxHenue KOpPIIOPAaTHBHBIX
CTPYKTYpP — KpYIHBIE INPOU3BOJACTBEHHBIE U
(bMHAHCOBO-TIPOMBIIIJICHHBIE TpyHIbI

pacimpsoT reorpaduio U AMBEPCUPULIUPYIOT
ousHec.

2. Poct TpeGoBaHMii K MPO3PavyHOCTH —
YCHJICHHE POJM BHENIHHX TI0Jh30BaTEINEeH,
BKJTIOYast UHBECTOPOB, KPEIUTOPOB,
rOCYJapCTBEHHBIE CTPYKTYPHI.

3. Ilepexon k 1nuppoBOil 3KOHOMHUKE —
BO3pPOCIIM  O0BEMBI  JIaHHBIX, W3MEHIJIACH
CKOpOCTb MPUHATHS PELICHUH.

4. Pacmmupenuve ponu HehUHAHCOBOU
OTYETHOCTH — HEOOXOAMMOCTb OOBEANHEHHS
¢unancoBoi 1 ESG-undopmarumn.

5. U3menenuss B  MeXIyHapOIHBIX
CTaHAapTax — OOHOBJICHHBIE TpeOOBaHUS
MC®O noBnusanu Ha CTPYKTYPY U COACpKAHUE
KOHCOJIMIUPOBAHHBIX OTYETOB.

Cpenu pacrpoCTpaHEHHBIX 320y ICHUH
B chepe YIpaBJICHUS POCCHIICKIME

KOMIIAHUSIMH ~ BCTPEYAeTCsl  MHEHHUE, YTO
KOHCOJIMIUPOBaHHAsl (PMHAHCOBAs OTYETHOCTb
HE MMeeT 0co0O0M NPAaKTHUYECKOM LIEHHOCTH M
Hy)KHa TOJBKO [uid (OpMaIbHOW IOJauu
CBEICHMI B rocyAapCcTBEHHbIE opranbl. OqHaKo
TaKOM MOJXOJ HUTHOPUPYET JBE KIKOYEBbIE
(GYHKLINU 3TO OTYETHOCTH:

1. Omna SIBJISIETCS JIOCTOBEpHOU
nHPOPMAIMOHHON  0a30i  Ans  TPUHATHS
YIIPaBJIEHYECKUX PEIICHUH.

2. BeicTynaer BaXHEHIINM MEXaHH3MOM,
KOTOpBI [TOMOIaeT IMOBBICUTH PHIHOYHYIO
CTOMMOCTh OHW3HEca W cjaenatb ero Oonee
[PUBJEKATENbHBIM  JUI1  [OTEHLUAIbHBIX
nHBecTOpoB [Munenskas A.B, 2023].

Panee yxe ormeuanocs, uto KOO BaxkHa,
JUIsL OpraHMu3alil U 3aMHTEPECOBAHHBIX B HUX
JMIL, HO O3TO CIMIIKOM IOBEPXHOCTHOE
IIOHMMaHue. B peaJbHOW  KM3HM  OHa
3aTparuBaeT MHOTUX I10JIb30BaTelell, KOTOPBIX
MO>KHO pa3/IeJINTh Ha BHYyTPEHHUX U BHEIIHUX.

Paccmorpum HEOOXOJJMMOCTh
HCIOJIb30BAHUS KOHCOJIUTUPOBAHHOM
OTUETHOCTH AJIs1 BHYTPEHHUX I0JIb30BATEIEH.

1. PykoBO/ACTBO M TON-MEHEIKMEHT: IS
CTPaTErMYecKOro  IUIAHUPOBAHHSA,  OLEHKH
s dexTuBHOCTH OM3HECA B 1IEJIOM M OTJEITBHBIX
JOYEPHUX CTPYKTYD, NPUHATHS
YIPaBICHUYECKUX pELIEHU (MHBECTUPOBAHUE,
PECTPYKTYpHU3aLlKs, BEIXO/ HA HOBBIE PBIHKN).

2. CoBeT OUPEKTOPOB M KOMHTETHI TPHU
HEM: JUIl KOHTPOJS Haja JAEATEIbHOCTBHIO
MEHE)KMEHTA, OLIEHKU PUCKOB M PE3yNIbTaTOB,
YTBEPKACHUS KIIFOUEBBIX PELLIEHUM.

3. OuHAHCOBBIE W  aHAIUTHYECKUE
MIO/Ipa3AEIICHNUSA: s OIO/DKETUPOBAHMA,
MIPOTrHO3UPOBAHUS, aHaJM3a JI€HEKHBIX
MIOTOKOB U PEHTA0EIbHOCTH TPYIIIIHL.

Jlanee  paccMOTpUM  HEOOXOJIUMOCTh
HCIOJIb30BAHUSA KOHCOJINUPOBAHHOM
OTYETHOCTH JJIsl BHEIIHUX MO0JIb30BaTeNEH:

1. AKUMOHEpHl M YUpeIuTeNlu: YTOOBI
OLICHUTh pPEaJbHYI0 CTOMMOCTh  OH3Heca,
JTUBHJIEHIHYIO 0a3y, MEepCleKTUBbl pocTa H
PHUCKH; CPAaBHUTh PE3YIbTATHI C MPEAbIAYIIUMU
IeproJaMu U KOHKYPEHTaMHU.

2. HWuBectopel  (NMOTEHIMAIBHBIE W
NEHCTBYIOIME): A PEIIEHUS O BIIOXKEHUU
CPEACTB, OLIEHKH KpPEIUTOCIIOCOOHOCTH H
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JOJICOCPOYHOU YCTOWYUBOCTH TPYIIIbI
KOMITaHU M.

3. Kpenuthsie OpraHu3aluu u
pEUTHHIOBBIE  areHTCTBA:  IIPU  aHAJIM3e

KpPEIUTOCIIOCOOHOCTH TPYIIIbI, ONpPEIeTCHIH
YCJIOBUHM 3aliMOB, HPHUCBOCHHHM KpPEIUTHBIX

PEUTHHIOB.

4. KoHTpareHTbl M TOCTaBLIUKU: MJIs
OLICHKH HaJIE)KHOCTH rapTHepa, ero
IJ1aTEeKECIOCOOHOCTH u MEPCIEKTUB
COTPYAHUYECTBA.

5. Perynupytomue 1 HaJq30pHbIE OpPIraHbI
(manpumep, ILlenTpanbhbiii Oank P®): nns
MOHUTOpHUHIa (uHAHCOBOTO COCTOSIHUSA
CHCTEMHO 3HAaYMMBIX OpraHu3anmii (0aHKOB,
CTPaxOBBIX KOMIIAHMH, HErocyIapCTBEHHBIX
NEHCHOHHBIX (OHIOB H Jp.), COOJIOJCHHS
TpeOOBaHUI 3aKOHO/1ATEIILCTBA.

6. AHaIUTUKA ¥ KOHCYJIBTAHTBI: JUIS
OTpacieBbIX 0030pOoB, CPaBHUTEIBLHOTO
aHaM3a, IOATOTOBKM PEKOMEHAAUWN  JUIs
KJIMEHTOB.

7 CMHU u oOIiecTBEHHbIE OpPraHU3allUN:
IUIL  PAacKphITUS HMHPOpPMAIMM O KPYIHBIX
KOMIIaHUSAX, aHaIW3a WX  BIMAHUS  Ha
HKOHOMHKY U COLIMANIbHYIO chepy
[Denepanbrblii 3ak0H oT 06.12.2011 No 208-D3
R

Hcxons W3 BBINIECKa3aHHOTO, MOYKHO
crenarb BbIBOJ, uyTo GopmupoBanue KOO yxe
OXBAaTUJIO MHO>KECTBO cep, 4TO
CBHUJIETENILCTBYET O Ba)XHOCTU JaHHOTO BHUJA
OTYETHOCTH.

CoBpeMeHHass MpakTHUKa MOJITOTOBKH
KOHCOJIMTUPOBAHHON OTYETHOCTH BKJIFOYAET
HECKOJIbKO METOJOB, BHIOOP KOTOPBIX 3aBUCUT
OT CTENEHH KOHTPOJSI MATEPUHCKONH KOMITAaHHH
HaJ  JIOYEPHUMH, ACCOLMHPOBAHHBIMU H
COBMECTHBIMU  NpeanpusaTusMu.  Kaxnasiid
MOJIXO/] OTPaKACT XapaKTep B3aUMOOTHOIIEHU I
BHYTpUM TpyHIbl M TO3BOJsiET Haubosee
KOPPEKTHO IpeACTaBUTh ¢uHaHCOBOE
MOJIOKEHHE W Pe3yNabTaThl  JEeSATEIHHOCTH
00BbETMHEHHOT0 OU3HECA.

OnHuM n3 0a30BBIX METOAOB SBISAETCA
NOJTHAasi ~ KOHCONMAALMWS, NpUMEHseMas B
clly4yasiX, KOI1a MaTepUHCKas KOMIIAHUS UMEeET
KOHTpOJIb HaJ JOYEpHEH OpraHu3aluei, 4To
OOBIYHO BBIPAXAETCS BO BIIAJCHUU Oojee ueM

50 % romocyromux akuuil. B aTom ciydae Bce
aKTHBBI, 0053aTEIbCTBA, JTOXOAbI U PACXOIBI
JouepHen KOMIIAaHHH BKJIIOYAIOTCS B
OTYETHOCTh MATEPUHCKON CTPYKTYPHI B ITOJTHOM
o0Beme, a HEKOHTPOJIUPYIOIIast JIOJIS
BBIJIEIISIETCS OTHAEIbHON cTaThell. Takol moaxon
TpeOyeT TONMHOM  YHUPHUKAIMKA  Y4ETHOH
MOJUTUKA  BCEX KOMIIAHUW  TPYyNIbl H
00s13aTEILHOTO HCKJIFOYCHUS
BHYTPHUTPYIIOBBIX oreparuii, 4TO
o0ecIeunBaeT TOCTOBEPHOCTh U MPO3PAYHOCTD
(hMHAHCOBBIX JaHHBIX. OnHOBpPEMEHHO
YUUTBHIBAIOTCS TAKHUE TAPAMETPBI, KaK T'YIBHILT U
JOJIW ~ MHHOPUTApHBIX  aKIMOHEPOB,  UTO
[03BOJISIET 00JiIee TOYHO OIEHHUTh CTOUMOCTh
MPUOOPETEHHBIX aKTUBOB U BIIMSHUE JTIOYCPHUX
KOMITAaHUH Ha  Ppe3yiabTaThl JIEATEIHHOCTH
TPYIIIBL.

JpyruM  pacnpoCTpaHEHHBIM METOJIOM
SIBJIIETCS METOJ, JOJIEBOTO Y4acTHus, KOTOPbIi
MPUMEHSICTCS, KOTJa MaTEPHHCKAs KOMIIAHUS
OKa3bIBAaeT  CYIIECTBEHHOE  BIMSHUE  Ha
NeSATEeIbHOCTh JIPYrOM OpraHu3alui, HO He
oOyanaeT HajJ HEH MOJNHBIM KOHTPOJIEM, YTO
XapakTepHO JJI IO ydacTus B Ipeniesax oT
20 % mo 50 %. Ilpm Ttakom mnoaxonae B
KOHCOJUIANPOBAHHYIO OTYETHOCTh BKJIFOYAETCS
He Bcag wuHbOpManus O  JIEATEIbHOCTH
MPEANIPUATHS, a JWIIb JO0JS TPUOBLIH KU
yOBITKa, MIPOMOPIIMOHANIbHAS pa3Mepy y4acTHsl.
WNHBecTHIIMN B Takue KOMIIAHUU OTPAKAFOTCS
OTJIETbHON CTPOKOW B OaylaHce, a M3MEHEHHE
CTOMMOCTH WHBECTHUIIUH YYUTHIBACTCSA depes
MEepPEeoleHKy. OJTO  TO3BOJISET KOPPEKTHO
OTpa3uTh BIIMSTHUE ACCOIMUPOBAHHBIX
KOMIIaHUN Ha (UHAHCOBBIA pe3ynabTaT 0Oe3
HEOOXOAMMOCTH BKJIIOYaTh MX aKTHUBBI H
00s13aTeNbCTBA B CBO/JIHBIC JIAHHbIE
[KorconmuaupoBanHas puHAHCOBAs OTYETHOCTH
]

B CUTYaIHsIX, Korma onsHec
OCYIIECTBJISIETCSI COBMECTHO  HECKOJIbKUMHU
OpraHu3alMsIMH Ha pPaBHONPABHON OCHOBE,
TIPUMEHSETCS MIPONOPIMOHAIEHAS
koHconuaamnus. OHa mpeanoaracT BKIIOYCHUE
B OTYETHOCTh MATEPUHCKON KOMIAHHH TOJIBKO
TOM YacTH aKTHUBOB, 0053aTEJILCTB, JOXOJ0B U
pacxo/ioB COBMECTHOTO MPEANPUSITHS, KOTOpas
COOTBETCTBYET €€ J10Jie ydacTus. Takoh moaxon
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TpeOyeT 0co00il TOYHOCTH MpPU OIpPEaeICHUH
J0JIeH, a TakkKe KOPPEKTHOTO pPacHpeieseHUs
BHYTPUTPYIIOBBIX OINEpalUii B PaMKax 3TUX
nonei. IIpomopruoHanbHas — KOHCOJIUAALUS
MO3BOJISICT AJCKBAaTHO OTPA3UTh YYacTHE B
COBMECTHOH JIEATEIBbHOCTH 0€3 3aBbIIIEHUS WIH
3aHUKECHUS JIOJIN BIUSHUSL.

Jns  ciaydaeB BiajeHHs HEOOJIbIIMMU
MaKeTaMHy aKIHid, KOT/1a OTCYTCTBYIOT KOHTPOJIb
U 3HAUUTEJBHOE BIIMSHUE, MCIIOJIBb3YEeTCs y4eT
[0 CHPABEJIMBOM CTOUMOCTH. HWHBecTULIMN
OLIEHUBAIOTCSI B COOTBETCTBUHU C TPEOOBAHUSAMHU
MEXyHapOAHbBIX CTaHAAPTOB, BKItoyass MCDO
9, W PperyasipHO IEPEOLICHUBAIOTCS  JUIS
OTPaKEHUS UX TEKYLIEH PBIHOYHONW CTOMMOCTH.
W3menenust CIpaBeAJIUBON CTOUMOCTH
(UKCUPYIOTCS B OTYETE O COBOKYITHOM JIOXO/IE.
Takoif 1OAX0A OCOOEHHO aKTyajeH Jyis
KOMIIaHWH, BIAJICIOMINX HIMPOKHM HopTdhenem
(bMHAHCOBBIX BJIO)KCHHH, TpeOyromux
HE3aBUCHUMOM U JOCTOBEPHOU OLICHKHU.

OTnenbHOE MECTO 3aHMMAET METOA

00beINHEHHS HWHTEPECOB, KOTOPBIN
MIPUMEHSETCS IIPEUMYLLIECTBEHHO JISt
00BbEeTUHEHHNS OTYETHOCTH KOMIIaHHUH,

HaXO/SAIIMXCS MOJI KOHTPOJIEM OJTHUX M TeX XKe
(GU3NYECKUX WM IOPUAWYECKUX JHI. ITOT
METOJ OTJINYaeTcsi TeM, YTOo He TpedyeT
MPOBEPKH HAJIWYMS KOHTPOJII CO CTOPOHBI
YIIpaBIISAIOLIEH KOMIAHUM WM 0053aTelIbHOTO
MPUBEJCHUS YYETHOW MOJUTHKH K EIUHOMY
crangapty. Ilpomecc Bkimtowaer B cedd
CYMMHUPOBAHHE OTYETHOCTH BCEX YYACTHUKOB H
UCKJIIOYEHHE BHYTPUTPYIIOBBIX  0OOPOTOB.
Hecmotpss Ha  ymoOCTBO H  CKOPOCTH
(dbopMHpOBaHUA TAaKUX JAHHBIX, 3TOT METOJ]
MOJKET MPHUBOAHUTH K OTKIOHEHHSM B OIICHKE
CTOMMOCTH  aKTUBOB M  IIO9TOMY  HE
MPUMEHSIETCS B MEXKIYHAPOIHOH IPaKTHKE
MC®O, opHako ocraercs BOCTpeOOBaHHBIM
IUIE BHYTPEHHEW OTYETHOCTH, a TaKXkKe JUIs
NPEJOCTaBICHUS]  JAHHBIX  KpPEIUTOpaM |
HWHBECTOPAM.

B  psage  cioyyaeB  MCHOJIB3yeTCs
KOMOWHHUPOBAHHBI METOJI, MPEICTABIISIOIINA
co0Oi  coyeraHue  DIEMEHTOB  TIOJHOM
KOHCOJIMIAIMY U 00BbenHeHus! nHTepecoB. OH
NpeJyCMaTpUBACT  BBINIOJHEHUE  OCHOBHBIX
npouenyp KOHCOJIMIAIHH, BKJTIOYAst

HCKJIIOUEHUE BHYTPUTPYIIIOBBIX ONEPALUN, HO
IpyH OSTOM HE 3aTparuBaeT oOMepaluud C
KalluTajoM OpraHM3alMii, 4YTO IO3BOJSET
MPOCTO CYMMHUpPOBATh YCTAaBHBI KamuTal.
Taxolt moaxo1 0COOEHHO MOJIE3€H B CUTYAIHSIX,
KOT/Ia HECKOJIbKO KOMITAaHUW HaXOISATCS IO
KOHTPOJIEM OAHOTO (PU3UYECKOro JHIa, a
KOHCOJIMJIUPOBAHHAS OTYETHOCTh TpedyeTcs
JUIs  aHalM3a COBOKYIMHOTO  (PMHAHCOBOTO
pesyiabTaTta 0e3 (GopMaTbHOTO OOBEAMHEHUS
CTPYKTYp o paBUJIaM MC®O
[KoHnconuaupoBanHas puHAHCOBas OTYETHOCTH
]

[logBoass wWTOr, MOXHO CKaszaTh, YTO
BbIOOp MeTOJa KOHCOJNUAALMU 3aBUCUT OT
CTPYKTYpbl TpPYIIBL, YPOBHS KOHTPOJS H
3aKoHomarenscTBa. B Poccum koHcommpanus
(uHaHCOBOM OTYETHOCTH perynupyercs
®epnepanbubiM 3aKk0HOM Ne 208-03 u MCOO,
KOTOpble  TpeOYIOT COONIOACHUS  EOUHBIX
CTaH/IapTOB yu€Ta, OTYETHOM aThl U BATIOTHI.

3a nocneanue roasl KOO nperepnen psag
CYUIECTBEHHBIX HM3MEHEHUH, CBSI3aHHBIX C

pa3BUTUEM  MEXAYHApPOAHBIX  CTaHJApTOB,
TpeOOBaHUSAMHU K PAaCKPBITHIO MH(OpMALUU U
udpoBU3auei MIPOLIECCOB. OcHoBHbIE

HOBOBBEJICHHSI KACAlOTCS KaK HOPMaTUBHBIX
TpeOOBaHMIl, TAK U TEXHOJIIOTUYECKUX PEIICHUH.

PaccmoTpn  cnepyrommue  M3MEHEHHUS
B 3aKOHOJATEIbCTBE U  TpeOOBaHUSIX K
OTYETHOCTH:

1. Pa3MenieHne KOHCOJIHIUPOBAHHOMN
oruetHoctu B ITHUPBO. C 2025 ronma
ayIUTOPCKUE 3aKIIFOUCHUS 0
KOHCOJUANPOBAHHONW (PMHAHCOBOW OTUYETHOCTH
U JIOKYMEHTBl O IIPOBEPKE MPOMEKYTOUHOMU
OTYETHOCTH  JIOJDKHBI  MPEJCTABISATHCS B
rOCy/IapCTBEHHBI HH(POPMAIIMOHHBIA pecypc
oyxranrepckoit otuerHoctu (I'MPBO). 310
TpeboBanue BBeZeHO DenepanbHBIM 3aKOHOM
or 26 nexabps 2024 rtoma Ne 481-03.
Ayautopckue Opra”u3aluu 00s13aHbBI
HaMNpaBJIATh 3aKJIFOYEHUS B HAJOTOBBIE OpPraHbl
BMECTE C YBEIOMJICHHEM, ITO3BOJISIIOLLIAM
WICHTUQUIUPOBATH HUX U MPOBEpSIEMOe
JIALO [Bompocsl KOHCOJIMIUPOBAaHHOM
OTYETHOCTH ...].

2. Hosele ctangaptel MCOO:
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MC®O (IFRS) 18 "IlpeacraBinenue u
packpbiTue HHpoOpMaMM B  (PUHAHCOBOI
otueTHoCTH" (BCTYNUT B cuily ¢ 1 ssHBaps 2027
rona,zamensier  MCDO (IAS) 1). Bsenmer
00s13aTeNIbHBIE POMEXYTOYHBIE UTOTH, HOBBIC
MIpaBuUJIa arperauy U pacKpbITUS YIIPABISIEMbIX
nokasareneir (MDPMs). TpeOyer derkoro
pasesieHrs OnepanuoOHHbIX, HHBECTUIIMOHHBIX
u (UHAHCOBBIX CTaTew, a TaKkKe
PETPOCIIEKTUBHOTO PUMEHEHHS.

MC®O jans MalbIX W CPeOHMX
HNpeanpusaTHil (TpeTbe u3AaHue) (BCTymaeT B
cuty ¢ 1 suBaps 2027 roma). Apantupyer
pa3aesbl 0 70X0J1axX, (UHAHCOBBIX
MHCTPYMEHTAX M CHPaBEIMBON CTOUMOCTH MOJ]
noruky «B3pocisix» MC®O, HO ¢ ynpoleHueM
Y MEHBIINM KOJIMYECTBOM PACKPBITHH.

IFRS 19 "Jlouepnue kommanuu 0e3
nyOJIMYHON ~ OTBETCTBEHHOCTH:  PACKPBITHSA
nHpopmanun" (BcTynuT B cuity ¢ 1 suBapst 2027
roga). Ilo3BonseT HemyOIMYHBIM JOYEPHUM
KOMITaHUSIM MIPUMCHSITh YMEHBIIICHHBIC
TpeOOBaHUsI K PACKPBITHIO MH(OpMAMK TPU
YCJIOBUH, YTO MAaTEpUHCKasi KOMIIaHUS TOTOBUT
KOHCOMUANPOBaHHBIK  oTder 10 MCDO
[Bonpockl KOHCOMUAMPOBAHHONW OTYETHOCTU
.

TexHonornueckue
UHCTPYMEHTBHI:

1. OGnayHble CEpBUCH:

Opranuzanuy Bce dyalle NepexoasT Ha
obmayHple MIaTGOPMBI JUISI  KOHCOJIHMIAIIUH
OTYETHOCTH, 4TO o0ecIieunBaeT
MacITabupyeMocCTh, THOKOCTh u
SKOHOMHYECKYIO 3(PPeKTUBHOCTh. OOnauHbIe
CEpBUCHI MIPEIOCTABIISIIOT JOCTYTI K
uHpopManuu B 000 MOMEHT U IMO3BOJISIOT
COTPY/IHUYAThH B PEXKUME PEATHHOTO BPEMEHH.

2. Narerpanus ¢ ERP-miargopmamu.

CoBpemeHHbIE peleHns JUIS
KOHCOJIMJAIIMM OTYETHOCTH HHTETPUPYIOTCS C
cHCTeMaMH yIIpaBICHUS pecypcamu
MPEANPHUATHS (ERP), 4TO MO3BOJISIET
CHHXPOHHM3UPOBATh JTaHHBIE, COKPATUTh 00BEM
py4yHOro BBOJAa U YIPOCTUTH MOJy4YEHUE
L[EJIOCTHOM KapTHHBI (bMHAHCOBBIX
[IOKa3aTeJeH.

TEHIEHIIUNA u

3. Pacmmpennas aHaJIUTHKA |
HcKyccTBeHHBIN nHTEIIEKT (MN).

Pazpabotunku IPOrPaMMHOTO
obecrieyeHus BHEJPSIOT WHCTPYMEHTBI
paciupeHHON AQHAJIUTUKH, MAaIIMHHOTO
00y4YeHHS U UCKYCCTBEHHOT'O MHTEIUICKTa. JTO
IOMOTaeT OpraHu3aIusaIM MIPOBOAUTD
NEeTalbHBIM  aHanu3  JaHHBIX,  BBISABIATH
OTKJIOHEHUS M COBEPIICHCTBOBATH (PMHAHCOBHIE
npoueccel. [lepCeKTUBHBIM — HampaBlIeHUEM
cCYHUTaeTCA HCIIOJIb30BaHUE nmn s
[IPOTHO3HOI'O  3aKpBITUSl  OTYETHOCTH, YTO
no3Boyisier  (opMHupoOBaTh IMMOKa3aTenu Ul
yIOpaBICHUS] KOMIIAHUWEH 10  3aBEpIICHUS
OTUYETHOTO MEepPHOJa.

4. ABromaTtu3anmus W MUHUMHU3ALUA
4esioBe4YecKoro (paxkropa.

Takue  pemenusi, kak  «CBOIBI»,
IIpe/IaraloT roTOBblE HACTPOUKHU M MEXAHU3MBbI
TpaHchopmammu, pacdyera WU KOHCOJHIAIUN
OTUETHOCTH, CBOAS K MHMHHMMYMY BIIMSHHE
yenoBedyeckoro (axropa. Hampumep, cucrema
«CBoJbI» MO3BONIAET (HOPMHUPOBATH CBOJIHBIE
OTYEThI B JIIOOBIX pa3pe3ax M UHTETPUPOBATHCS
C BHELIHUMHU HMH()OPMALMOHHBIMU CHUCTEMaMU
yepe3 REST APL

5. mmopTo3amenieHue.

B Poccun Habmomaercs TEHACHIHS
nepexonga Ha oredecTBeHHble EPM-cuctembl
(manpumep, «Dopcaiity, «Typoo», Optimacros,
Al, Knowledge Space) B pamkax MHOJUTHKH
WMIIOPTO3aMELIEHUS [OnTumu3zanms
(hMHAHCOBBIX ONEpaLuH ...].

CoBpeMeHHbIE TEHACHLUMH B  cdepe
KOHCOJIMJJUPOBAHHOW OTYETHOCTH CBSI3aHBI C
Y)KECTOUeHHEM TpeOOBaHUH K PaCKPBITHIO
uHpopManuy, UUPpOBU3AIMEH MPOLECCOB H
MepexooM Ha OTE4YECTBEHHbIE
TEXHOJOrMYecKkue pemeHus. [[ns ycrnemHoro
COOTBETCTBHUSI HOBBIM CTaHJapTaM KOMIaHHSIM
HEeoOX0IMMO 3apaHee aJanTUPOBAaTh YYETHYIO
nonutuky u UT-undpactpykrypy.

Takum o00pa3oMm, KOHCOJNIHUIUPOBAHHAsS
OTUETHOCTb CIIY’)KMUT OCHOBOM MJii IPUHATHSA
YIPABICHUYECKUX PELIEHUN B XOJIJUHIAX H
rpynmnax KOMIaHWH, MPedoCTaBisas LEI0CTHOE
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MpPE/ICTaBICHHE O (PUHAHCOBOM COCTOSIHUU H
pe3ynbTatax JesiTeIbHOCTH BCEH CTPYKTYPBHI.
OnHa 1o3BOJIIET PYKOBOJCTBY BHUAETH IMOJHYIO
KapTHHY Ou3Heca, aHAJTM3UPOBATH
3¢ (HeKTUBHOCTh MOAPA3/ICICHUM U MPUHUMATD
000CHOBaHHBIE CTpaTeTuIeCcKue u
OTIepaIIMOHHBIC PEIICHUS.

dopmupoBaHue KOHCOJIUAUPOBAHHOU
(bMHAHCOBOW OTYETHOCTH COMPSIKEHO C PSAIOM
mpoOJieM © OrpaHUYCHHH, KOTOPHIE MOTYT
CYLUIECTBEHHO CHHM3UTh €€ KadecTBO U
YCIIO)KHHUTH TPOIECC MOATOTOBKH. OmHON H3
HaumOojee 3HAYUMBIX TPYJHOCTEH SBIsIETCA
pasznuuMe B YYETHOM MOJUTHKE KOMIIaHUH,
BXOIANMX B Tpymmy. Kaxkmas opraHuzamus
MOXKET TPUMEHSATh COOCTBEHHBIE METObI
OLICHKHU AKTHBOB, aMOPTH3AIINH,
pEe3epBUPOBAHUS W TPHU3HAHHS JOXOJOB, YTO
TpeOyeT o00s3aTenbHON yHH(DHUKAIUU TaHHBIX
nepes; KOHCOMMAanued. DTOT MpOoIecC YacTo
COIIPOBOKIAETCS 3HAYUTETbHBIMU
BPEMEHHBIMU  3aTpaTaMH ¥  TOBBIIIEHHBIM
PUCKOM OIIHOOK.

Cyl1iecTBEeHHBIM OTPaHUUYEHUEM SBIISETCS
HECOBMECTHMOCTh WH(OPMAIMOHHBIX CHCTEM
MOPEeanpusaTHi Tpynmnbsl. BHYTpH XONJIHMHTOB
HEpeaKo COCYIIIECTBYIOT pa3iInyYHbIe
MPOrPaMMHBIC PEHICHUS — OT COBPEMEHHBIX
ERP-cucremM n0 ycrapeBmux OyXxraaTepckux
maaTthopM. DTO YCIOKHAET aBTOMATHU3AIUIO
KOHCOJIMJAIIMA ¥ BBIHYX/IAaeT HCIIOJIb30BaTh
JIOTIOTHUTEIIbHBIC UHCTPYMEHTHI TUTS
peoOpa30BaHUS JJAHHBIX HITH BBITIOIHATE YacTh
paboThl BPYYHYIO, UTO MOBBIIIAET BEPOSITHOCTh
HCKaXCHU M.

OnHoil W3 mpoOJeM TakXkKe SBIACTCA
KauecTBO MEPBUYHBIX JaHHBIX. Ecu mouepHue
MPEANPHUATHS TIPEOCTABIAIOT OTYETHOCTh C
3aJIep)KKaMH  WJIM  JIONTYCKAIOT OIIMHOKH TIpH
3amoiMHeHuu  (GopMm, OSTO  aBTOMATHYECKH
OTpakaeTcsi Ha UTOrOBOM Ko3(dduimenre
¢uHaHcoBoro peruara. Kpome Toro, mporecc
yCTpaHEHHs]  BHYTPHUTPYIIIOBBIX  000OpOTOB
TpeOyeT BBICOKOTO YPOBHS IPO3PavyHOCTH
oTiepariyii, 4ero B peaTbHOCTH JOOUTHCS NaJIeKO
HE Bcerja yAaercs u3-3a HeIO0CTaTOYHOMI

JETAIM3alUN YYETHBIX JaHHBIX WK Pa3IUyuuil B
MOJIX0AAX K KJIacCU(pHUKALMK ONlepaLuil.
OTnenbHOE OrpaHUYEHUE CBSI3aHO C
pa3nuuusIMU B KOPIOPAaTUBHOW CTPYKType H
ypoBHE KOHTposid. HekoTopble XOJIIUHIH
HUMEIOT CIIOXHbIE CXEMBI BJIQ/ICHUA,
BKJIIOYAIOIME ACCOLMUPOBAHHbIE KOMIIAHUH,
COBMECTHBIC MPEANPHUIATUA U CTPYKTYPhI C
YaCTUYHOW IMpPsSMOM WM KOCBEHHOM J0Jei
y4dacTus. DTO YCIOXHSAET BbIOOp IPaBUIBHOTO
METOJla  KOHCOJIMJAUUMU U yBEJIUYUBAET
TPYAO03aTpaThl IPU COCTABJIEHUU OTYETHOCTH.
Ha ocHOBaHMM BBIIIECKAa3aHHOTO MOKHO
OTMETHTh, YTO MpPOOJIEMBI W OTPaHUYCHUS,
CBSI3aHHBIE c (dopmMupoBaHUEM
KOHCOJIMJIUPOBaHHOM (PMHAHCOBOM OTUETHOCTH,
B 3HAUUTEIBbHOM CTENEHH OOYCIOBJIEHBI Kak
OpraHU3alMOHHBIMU, TaK U TEXHOJOTUYECKUMHU
¢dakropamu. OHH TIPOSBISIOTCS B PA3IUYUSAX B

YUYCTHBIX IIOJIMTHKAX, HCECOBCPUICHCTBE
I/IH(I)OpMaLII/IOHHBIX CUCTEM, HH3KOM Ka4dy€CTBC
NECPBHUYHBIX JaHHBIX u CJIOXKHOCTH

KOpHOpaTUBHBIX CTPYKTyp. Hecmorpst Ha 370,
OOJIBIIMHCTBO TPYAHOCTEH MOXHO HPEOJI0IETh
324 CcUeT  CTaHJapTU3allUd  TPOIECCOB,
BHE/IPEHHSI COBPEMEHHBIX LU(POBBIX peIIeHUH
U TOBBIIEHUS TPO3PAaYHOCTH BHYTPEHHHX
Oneparuii.

PaccmorpuM  mpumep — IpUMEHEHHs
KOHCOJUANPOBaHHOW oTueTHocTH B [IAO
«l"azmpom» [T'azmpom. KoHconmuaupoBaHHas
R

I[TAO «I"a3mpom» — 0HA U3 KPYHENIINX
POCCHUICKHX  KOpIoOpauudid  CO  CIIOXKHOH
MHOTI'OYPOBHEBOM CTPYKTYpOM, BKIIFOUAOIIEH
COTHHU JIOYEPHUX U 3aBUCHUMBIX OOLIECTB,
paboTaronux B chepe 00bIYH,
TPAHCIIOPTUPOBKH, NEPEPAOOTKU U peaTr3alun
raza, a TakKKe B DJJEKTPOIHEPreTHKE U

He(PTEXUMUH. Macutab NEeATEIbHOCTH
KOMITaHUU JiesaeT MTOATOTOBKY
KOHCOJIMJIUPOBAHHON (PMHAHCOBON OTYETHOCTH
KJIIIOYEBBIM ~ HMHCTPYMEHTOM  YIIPABJICHHUS.

NMeHHO CBOOHAs OTYETHOCTH  IIO3BOJISET
PYKOBOACTBY OLEHUBATh pE3yJbTaTbl BCEH
IpynIbl Kak €IMHOro Ou3Heca, a He Kak
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COBOKYITHOCTHU CaMOCTOSTENIbHBIX
NpEANPUSITHIA.

OnHuM u3 HauOojiee BaKHBIX ACHEKTOB
JUIS ITAO «"azmpomar ABJISIETCS

HEOOXOIUMOCTh KOPPEKTHOTO  MCKJIFOUCHUS
BHYTPUTPYIIIOBBIX O0OpPOTOB. 3HAUUTEIbHAS
4acTh MPOAYKIMH — a3, Fra30KOHAEHCAT, YCIyTH
10 TPaAHCHOPTUPOBKE M  mepepadoTke —
nepenaeTcss MEXIy JOYepHUMHU OOIIecTBaMH
BHYTpU Trpynmbl. be3 KOHCOMMAAIMOHHBIX
KOPPEKTUPOBOK 3TO MIPUBOIUIIO OBl
K MCKYCCTBEHHOMY 3aBBIIICHUIO BBIPYUYKH
u pacxonoB. KoHconuaupoBaHHasi OTYETHOCTh
MO3BOJIIET BBISABISATH TaKUE ONEpAMU U
dbopmupoBaTh  MpoO3pavyHbli  (HPUHAHCOBBIN
pe3ynbTaT, HEOOXOAUMBIA PYKOBOACTBY JUIS
MIPUHATHS CTPATETHUECKUX PELICHUH.
Hanpumep, B mporecce MOATOTOBKU
Kk K®O xomnanus BbISIBWIA AUCHPONOPIIMU
B 3aTparax MeEXIy IPOU3BOJICTBEHHBIMU
H TPaHCIIOPTHBIMU MoApa3AeICHUsIMU.
KoncomuaupoBaHHbIi aHaIW3 TMOKa3aid, 4YTO
MOBBIIICHHE Ce0ECTOMMOCTH B  OTHCIBHBIX
peruoHax ObUIO CBSI3aHO HE C PEATbHBIM POCTOM
pacxoioB, a ¢ OCOOEHHOCTSIMH BHYTPEHHHUX
TapupoB M JOTOBOPOB MEXKIY JIOYEPHUMHU

OpraHMU3aLUsAMU. 910 IIO3BOJIAJIO
ONTUMU3MPOBATh BHYTPEHHHE pacyeTsl U
IIEPECMOTPETH METOIUKY OnpeencHus

Tapu(poB Ha TPAHCHOPTHUPOBKY Tasza, uUTO
MOBBICHJIO 9KOHOMHYECKYI0 3(h()EKTUBHOCTH
Bcell rpynnsl ["aznpom. KoHcomnaupoBaHHas
R

Baxnyro pons KOO urpaer u npu ouieHke
WHBECTUIIMOHHBIX NPOEKTOB. ITAO «I azmmpom»
peanu3yeT  KpymHble — WHQPACTPYKTYpHBIE
IIPOrpaMMBbl, TakKH€ KaK  CTPOUTEIBCTBO
ra3oIpoBOJIOB, pacumpeHue
nepepadaThIBaOIIUX MOIIHOCTEH, pa3paboTka

HOBBIX MeCTOpOXJaeHuN. KoHconuaupoBaHHAs
OTYETHOCTH MO3BOJISIET OLIEHUTH BIMSIHUE TAKUX
MIPOEKTOB Ha (PMHAHCOBOE COCTOSIHUE TPYIIIIHI B
LEJIOM — HE TOJBKO HAa YPOBHE OTHEIbHBIX
KOMITIaHUH, 3a7IeiICTBOBAHHBIX B MPOEKTE, HO U
Ha YpOBHE OOIICH PEHTAaO0EIbHOCTH XOJIMHTA.
Ha ocHOBe »3TuUX JaHHBIX NPUHUMAIOTCS
pelleHus O TepepachpeesieHnd UHBECTUILIUM,
KOPPEKTHUPOBKE CPOKOB pean3aluu MPOEKTOB
WM BbIOOpE HCTOYHUKOB (DUHAHCHPOBAHUSI.

Ocoboe 3nauenue B I[TAO «l"azmpome»
nMeeT 1 poBU3AIHS npoiiecca
KOHcoNnuaanuu. B mocnennue roasl KoMnaHUs
BHE/IPSIET COBpPEMEHHBbIE HH(GOpPMAIMOHHBIE
CHCTEMBI, KOTOpbIE 00eCcTeuynBarOT
aBTOMAaTH3alMI0 cOopa OTUETHBIX (opm, uX
MpoBepKy U 00paboTky. bmaromaps mepexomy
Ha YHU(PUIUPOBAHHBIE U(PPOBBIE MIATHOPMBI
COKpALIAIOTCS CPOKH MOJITOTOBKU OTYETHOCTH,
CHHUIKAeTCs KOJINYECTBO OIIIHOOK, a
PYKOBOJIUTENN HOJY4aroT JOCTYI K
OTIEpPATUBHBIM AHAJTUTHYECKHM JaHHBIM. JTO
0COOEHHO B@)XHO Ul KOMIIAHUU C OOJIBLINM
KOJINYECTBOM JIOYEPHUX 001I1eCTB,
paboTaronMX B pa3HbIX PErHOHax U cdepax
JIeATENIbHOCTH.

Kpome Toro, ITAO «I'a3npom» akTHUBHO
pa3BUBaeT MPAKTHUKY He(UHAHCOBOU
OTYETHOCTH, BKJIFOYast nokazareinu
YCTOWYMBOIO PAa3BUTHS M DKOJIOTMYECKOU
s dextuBHOCTU. HTErpansi TAKUX JTaHHBIX B
CBOJHYIO OTYETHOCTb IO3BOJISIET YUYUTHIBAThH
HOBBIE TpeOOBaHUS TOCY/1apCTBa, NHBECTOPOB U

MEXIYHAPOIHBIX PBIHKOB.
KonconuaupoBanHbie ESG-nokazarenu
CTaHOBSTCS  B@XHOW  YACThIO  CTpATETHH
YCTOMYMBOTO  pa3BUTUS M IOMOTAIOT

dbopmupoBaTh MyOTUYHBIA UMUK KOMITAHUH
[["azmpom. Pa3nen ycroitunBoro pa3BuTus ... J.
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| | KonvuecTBo U CTRYKTYPA EONPOCOE, PacCMOTPEHHBIX
| | Ha 3acegannax Komwurera CoBeTa QMPEKTOpPOR
Mo YyCTORYHBOMY pa3euTHo B 2024 r. no HanpasneHWAM
OeATeNnEHOCTH

| QueHka pe3ynsTaToOR PEANMIALMK
NonuTuel Moynnel FR3anpom
8 00NacTH YyCTORYMBOID DAa3BMTKHA 1

| OnpengneHKHe HanpagneHHA

OEATENLHOCTA B 06NACTH YCTORYHMBOND

DA3BUTHA

OTyeTh O COUMANBHOA OEATENBHOCTH

Mpynnel Faznpom

1

Boero

3

Puc. Bompocsl, paccMOTpeHHBIE TI0 yCTOHYUBOMY pa3BUTHIO B 2024 110 HampaBICHUSAM JIEATEIIBHOCTH
[Otuer ITAO «"azmpom» 3a 2024 ...]
Fig. Issues considered on sustainable development in 2024 by areas of activity
[Gazprom PJSC 2024 Report ...]

Takum  oOpazom, npumep  ITAO
«["azmpom» [I0KA3bIBAET, 4TO
KOHCOJIMUPOBAHHASL OTUYETHOCTH SBJSETCS JUIS
KpPYIHON KOpHOpaiuu He IpocTo (popMaibHBIM
TpeOOBaHHEM, a OCHOBOM CTpaTeru4yeckoro
ynpasneHusi. OHa obecrieuynBaeT IpO3payHOCTh
XO3SIICTBEHHBIX IIPOLIECCOB, MIO3BOJISIET
OOBEKTUBHO  OLIEHHWBATh  3()PEKTUBHOCTH
JEATEIbHOCTH TPYIIIbI, BBIABIATh BHYTPEHHHE
npoOsieMbl, ONTHUMM3UPOBAaTh U3AECPKKUH U
IIPUHUMATH  JTOJTOCPOYHBIE  YIIPABICHUECKHE
peleHus..

3akinoueHne

KoncommoupoBanHas (uHaHCcOBast
OTYETHOCTb CETOAHS SBISAETCA  KIIOUEBBIM
WHCTPYMEHTOM, IO3BOJSIIOIIMM PYKOBOJCTBY,
HMHBECTOpaM, KpEAUTOpPaM U TOCyAapCTBEHHBIM
OopraHaM MOJY4YNTh LEIOCTHOE MPEICTABICHUE
0 (UHAHCOBOM TIOJIOKEHUH U pe3yJbTarax
NEeATEIBbHOCTH TPYIIBI KOMIIAaHUN. B ycrioBusx
YCIIOXKHEHUSI  KOPIIOPaTUBHBIX  CTPYKTYD,
riodanu3alMu  pPHIHKOB W IU(POBU3AIMH
OKOHOMUKHM 3HAUE€HHE KOHCOJIUIUPOBAHHOU
(MHAHCOBOW OTYETHOCTH MPOJOJIKAET PACTH,
npeBpamas ee  u3 (OpPMAIBLHOrO IakKera
OTYETHOCTU B CTPATCTMYECKUNA HHCTPYMEHT
ynpasieHnus. [IpuHsaTue pemieHuN Ha OCHOBE
KOHCOJIMJUPOBAaHHBIX  JAHHBIX  I103BOJISET
YYHTBIBATh PUCKH U BO3MOXKHOCTU Ha YPOBHE

BCE TIpYIIbI, BBISBIATh CHHEPIETUUYECKUE
3¢ GEKTH, ONTHUMU3UPOBATh WHBECTHIIMOHHYIO
Y HAJOTOBYIO MOJUTHKY, a Takke dPPEKTUBHO
pacupenenaTb pecypebl MEXAYy CErMeHTaMu
Ou3Heca.

Ha npumepe ITAO «la3mpom» ™Mbl
JI0Ka3aiu, 4TO KOHCOJIMUPOBaHHAs
(uHaHCOBas OTYETHOCTh ocTaercs
(GyHIaMEHTaJIbHOM OCHOBOM JUISL IIPUHATHS
000CHOBaHHBIX YIpPaBICeHUECKHX pernieHuid. Ee
JalbHENIee COBEPILICHCTBOBAHUE, OCHOBAHHOE
Ha U(PPOBU3ALINY TPOLIECCOB, CTAaHIAPTU3ALUN
METOI0JIOTHH U BHEJIPECHUN
ABTOMATHU3UPOBAHHBIX  PELIEHUH, TMO3BOJIUT
MOBBICUTH  MPO3PAYHOCTh  KOPIOPATUBHOIO
CEeKTOpa, CHU3UTh PHUCKH H  00ECHEeUHTh
CTpaTeTHYECKYI0 YCTOHYMBOCTH OH3Heca B
JUHAMHYHBIX ~ SKOHOMHYECKHMX  YCIIOBHUSX.
Takum obpazom, pa3BuUTHE CUCTEMBI
KOHCOJIUAAINU ABIISIETCS HE TOJIBKO
OyxraiaTepckod 3amadeld, HO W BaKHEUIINM
3JIEMEHTOM MOBBIIIEHUS
KOHKYPEHTOCIIOCOOHOCTH KOMITaHUI Ha
HAllMOHAJILHOM M MEXIYHapOAHOM YpPOBHSX.
[Ipumenenne UUPPOBBIX  TEXHOJOTHH U
pacuipeHrie  HE(QUHAHCOBOH  OTYETHOCTH
JIeNaloT  Mpolecc — KOHconuaauuu — Oolee
aKTyaJIbHbIM JJI1 COBPEMEHHOW 3KOHOMHUKH U
OTKPBIBAIOT HOBBIE BO3MOXXHOCTH JIJIsl Pa3BUTHS
KOpITIOPATUBHOT'O YIIPABJICHUS.
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AHHOTaNus

B crarbe nM3yuyeHBI U CUCTEMATU3UPOBAHBI TEOPETUYECKUE M IPAKTUYECKHUE ACIEKTHI
CO3JaHMUSI CHUCTEMBbl YyIpaBieHUs (PUHAHCOBOM  0€30IaCHOCTBIO  MPEANPUATHS.
OpPEANpUATH, OCHOBHOE 3HAu€HHE IPUOOpETaeT CTPATerMuecKd OPHUEHTHPOBAHHOE
ynpaBieHue (pUHAHCOBOW 0e30MacHOCThIO. Pe3ynbTaToM HCCIeOBaHUS  SIBIISCTCS
pa3paboTKa CTPYKTYpHO-JIOI'MYECKOH CXEMbl CHUCTEMbl YIpaBIECHUS (PUHAHCOBOM
0e30macHOCThI0  TIpennpustus. KiroueBbIMH  OCOOCHHOCTSIMH — JTAHHOM  CHCTEMBbI
ABJIAIOTCS €€ NPEBEHTUBHAS HAIIPABJICHHOCTb M OLIEHKA 110 KPUTEPUSIM HAJLEKHOCTH U
3 PEKTUBHOCTH. BBIENEeHBl CIEAYIONIME JTambl CTPATETHMYECKOrO  YIPABICHHS
¢uHaHCOBON 0E€30MAaCHOCTBIO MPENIPUATHS: aHAIU3 M OLIEHKA, ONpE/IeIeHue MUCCHH,
meneil W 3amad  CTPATErWdYecKoro  ympamieHuss (UHAHCOBOM  0€30macHOCTHIO
OPEANpUATHS;, OLIEHKAa BHEIIHEH M BHYTpPeHHEH cpenbl MpeanpusaTus; GopMupoBaHUE
nopTdensi CTpaTerdii, WX OICHKa W BHIOOp ONTHUMAIBHOW CTpAaTeTMH M OICHKA
s¢d¢exTuBHOCTH ee peanusauuu. Ha ocHoBe 3Toro dopmupyercs HabOp BO3MOMKHBIX
CTpaTeruii, U3 KOTOpBIX BbIOMpaeTcs Haubosee mnoaxopsmas. [lpeanpusitue ynenser
NPUOPUTETHOE BHUMAHUE COBEPILIEHCTBOBAHUIO MEXaHU3MOB yIpaBieHUs! (PHHAHCOBOM
0e30MacHOCThI0. JTO oOOecrneuynBaeT MNOAJEpKAHUE YCTOMYMBOrO (DUHAHCOBOTO
COCTOSIHUS, XapaKTEePU3YIOLIETrocss ONTUMAaIbHBIM OalaHCOM MEXIY JIMKBHIHOCTBIO M
JOXOJHOCTbIO. B CBA3M ¢ 3TUM BO3HHMKAEeT NOTPEOHOCTH B  MCCIEJOBAHUHU
Pe3yNbTaTUBHOCTH yHpPaBICHUS (PUHAHCOBOM 0OE€30MACHOCTH MpPENNPHUATHS, UCIOIb3YS
npu stom Meroanyeckuii anmapaT IDEFO. Hayunas HoOBu3Ha npenCTaBIEHHBIX
pe3yibTaToOB COCTOUT B pa3padOTKe MOJEIM, HANpaBJIEHHOM Ha MOBBIIICHHUE
3¢ (eKTUBHOCTH ynpaBieHUs! (PUHAHCOBON 0€30MacCHOCTBIO MPEANPHUATHS TOCPEACTBOM
dbopMupoBaHUs KOoMILJIeKca 0OOCHOBAHHBIX yIpaBlieHYecKUX pemieHui. [TpakTuueckas
3HAYUMOCTh ~ JAHHOM MOJEIM NpPOSBIAETCS B ONPEAEICHUM  HalpaBJICHUM
COBEpUICHCTBOBAHUS IIpollecca yHpaBlieHUss (UHAHCOBOW O€30MaCHOCTbIO  Ha
PEIIPUATHH.

KuroueBble ciioBa: ctpaterus, puHaHcoBas 0€30M1aCHOCTD, YIIPaBJI€HHUE, METOI0JIOT s
IDEFO0, 6uzHec-mpoiiecc, 3kOHOMUYeckasi 0€30MacHOCTh
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yIpaBieHUI0 (UHAHCOBOM Oe3omacHOCThI0 mpennpusatus // HayuHberii pesynbTart.
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1634-2026-12-1-0-9

HAYYHBIN PE3YJIbTAT. 3SKOHOMUYECKUE UCCJEIOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



Hayunvlil pesysemam. IkoHomuueckue uccaedoganusi. T. 12. Ne 1. 2026. C. 100-110
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 100-110

A STRATEGIC APPROACH TO MANAGING

Tetyana Yu. Korytko | \ coMpANY'S FINANCIAL SECURITY

Belgorod Machine-Building College,
115 Bogdan Khmelnitsky Ave., Belgorod, 308002, Russia

e-mail: taniakorytko@gmail.com

Abstract

The article examines and systematizes the theoretical and practical aspects of creating an
enterprise financial security management system. For enterprises, strategically oriented
financial security management is of primary importance. The study resulted in the
development of a structural and logical diagram of the enterprise financial security
management system. This system's key features are its preventive focus and its
assessments, which are based on reliability and efficiency criteria. The following stages
of strategic management of a company’s financial security are distinguished: analysis and
assessment, definition of the mission, goals and objectives of strategic management of
enterprise financial security; assessment of the external and internal environment of the
enterprise; formation of a portfolio of strategies, their assessment and selection of the
optimal strategy and assessment of the effectiveness of its implementation. Based on this,
a set of possible strategies is formed, from which the most suitable one is selected. The
company gives priority attention to improving financial security management
mechanisms. This ensures the maintenance of a stable financial position, characterized
by an optimal balance between liquidity and profitability. In this regard, there is a need
to study the effectiveness of company’s financial security management, using the IDEFO
methodological apparatus. The scientific novelty of the presented results lies in the
development of a model aimed at improving the effectiveness of company’s financial
security management by formulating a set of sound management decisions. The practical
significance of this model lies in identifying areas for improving the company’s financial
security management process.

Key words: strategy; financial security; management; IDEFO methodology; business
process; economic security
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Beenenue yYBEIMUEHUEM TPUOBUIM U JAaJIbHEHIINM

dunaHCcOBasE 6€30MaCHOCTD MPEANPUSATHS
KaK OCHOBHOHM JJIEMEHT €ro SKOHOMHYECKOH
0€30I1aCHOCTH MPEACTABISACT CO00H CI0XKHYIO
CHCTEMY, B OCHOBE KOTOPOI JIeXKAaT JCHEKHBIS

HUHTCPCChI NpCaApUATHU. B CHUCTEMC
q)HHaHCOBBIX HHTCPCCOB OpeaApUATUA
HanOOJIbIIIEe 3Ha4YMMO €ro CcTaOUIILHOE

(YHKIIMOHUPOBAHUE, KOTOPOE 00ECTICUMBAETCS
YCTONYUBBIM (UHAHCOBBIM COCTOSIHHUEM,
MUHAMM3AIell HETaTUBHBIX  BO3JIEHCTBHH,

pPa3BUTHEM €T0 eATEIHHOCTH.

Jlns  oOecrieueHns HAIEKHOW OICHKH
¢buHAHCOBOW  0E30MACHOCTH  MPEANPUATHS
HE00XO0IUMO IPOBOJIUTH BCECTOPOHHHI aHATTN3
ero (UHAHCOBO-3KOHOMHYECKOTO MOJOKEHHUSI.
OTO  TMOJOXKEHHWEe, B  CBOW  OYepelb,
ompefenseTcs CIaXeHHOHM paboToll  Bcex
COCTaBIAIOIINX IPEAIPUATUS — OT PECYPCOB U
MIPOU3BOJICTBEHHBIX TMPOIIECCOB /10 OTAEIBHBIX
CTPYKTYPHBIX equHuIl. Takum 00pa3om, orieHKa
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¢duHaHCcOBOH 0e30macHoOCTH
OXBaThIBaTh ~ BCE  KIIIOYEBHIC
JEATSIILHOCTH TPEANIPUSTHSL.
Ob6ecnevenne GUHAHCOBOM O€30TTACHOCTH
MIPEAPUATHS TpebyeT 3¢ PEKTUBHOTO
yIpaBJICHHUS W CHIXKCHUS PHUCKOB BO BCEX
acriektax ero ¢pyHknuonuposanus. Co3nanue u
BHEJIpEHUE KOMITJIEKCHOM CHCTEMBI
¢uHaHCOBOW 0€30MAaCHOCTHU SIBIISETCS 3aJI0TOM
JOJNTOCPOYHOTO M CTaOWJIBHOTO POCTa, YTO

JOJDXHa
ACIICKThI

CIOCOOCTBYET YKPEIUJICHUIO PBIHOYHBIX
O3UIINH.

Bompocam obecnieuenuss (uHaHCOBOMU
0€30IaCHOCTH  MHpPEJUPUATHH  MOCBSILEHO
3HAYUTEIBHOE KOJINYECTBO HAYYHBIX

nyOnMKalMi Kak OTEYECTBEHHbIX, TaK H
3apyOeKHBIX aBTOPOB. B 9acTHOCTH, IMPOKO
paccMaTpUBaIOTCS CYLIHOCTb HOHATUS
¢uHaHCOBOW 0€30MacHOCTH, €€ OCOOCHHOCTH
JUIs IPEIIPUSATHI, OCHOBHBIE €€ COCTABJISAIOLIHE
[Kpoxuuesa I'.E. u np., 2016; Kypuamos B.B.,
Tepemkuna O.C., 2024; Hukwutckas E.®D.,
2023]. 3HauyMTEeNBPHOE KOJIMYECTBO  padoT
COCPEJJOTOYEHO B 00JAaCTH  MCCIEIOBAHUSA
omacHocteid u yrpo3 [bepesun I.C., 2020;
HenucoBa H.A., 2024; Pemernsx JLA.,
Kopsiteko T.YO., Hlynsra H.H., 2024]. Ipyrue
yueHble paccMaTpUBaIOT ($UHAHCOBYIO
0€30MacHOCTh TIPEANIPHUATHS KaK CHUCTEMHOE
o0pa3oBaHMe WM XapaKTEPU3YyIOT MEXaHU3M €€
obecriedeHns. B wacTHOCTH, 3TOMY BOIIPOCY
MOCBSAILIEHBI  pabOThI [AGenoBa  JLA,
3axapkuna P.A., Karaitkuna H.H., 2021;
Anupibeesa U.I'., 2021; Eremeeva S.S., 2019].
JlocTaTOYHO 4acTO BCTpeyaroTcs MyOIMKaIuH,
B KOTOPBIX BHHMaHHE YUYEHBIX aKIEHTUPYETCS

Ha  OTHCNBHBIX  NPUKIAJHBIX  ACHEKTax
obecnieueHuss  ¢uHAHCOBOW  Oe30MacHOCTH
npennpustuit  [EpemeeBa  C.C.,  2019;

Kopeiteko  T.}O.,  Emenssnenxko  U.C,,
[IeBuyk E.B., 2023; Txamumkokos 3. X.].

Ha  ocHoBe  0030pa  pasiaMyHBIX
KOHLEMNIMI, M3J0KEHHBIX B HCTOYHHKAX,
IIpeIaraeTcsi MX YCJIOBHOE JIEJIEHHE Ha
CJIEAYIOLINE TPYIIIIBL:

— B paMKax KOMIUIEKCHOH CHCTEMBI
SKOHOMMYECKOI 0e30MacHOCTH MpeanpHsTHS,
¢uHaHCOBast 06€30MaCHOCTb 3aHUMAET KIIIOUEBOE
MECTO, U €€ MOJIep KaHue OCYIIECTBIISIETCS] Ha

OCHOBE HAbOpa yNpaBICHYSCKUX MEXaHHU3MOB;

— ymOpaBiieHHE (buHAHCOBOM
0€301acHOCTbIO NpeANPUATHS, KakK
CaMOCTOATEIIbHOM (YHKIMEH, HAlpaBICHO Ha
obecrnieucHue ero CIIOCOOHOCTHU K
panroHAILHOMY u IPOAYKTUBHOMY
UCIIOJIb30BAHUIO BCEX JIOCTYITHBIX PECYPCOB;

— CYHIHOCTh (PMHAHCOBOH 0€30IacHOCTH
HpeIIHpI/ISITI/ISI 3aKJIFO4YAacTCA B HOCTHXCHHU
TAKOrO YPOBHS CTaOMIILHOCTH  (PECYypCOB,

IPOLIECCOB, UHTEPECOB, o0meit
’KM3HECTIOCOOHOCTH), KOTOPBIH TapaHTHPYET
3P PEKTUBHYIO 3aLUTy oT

JIecTaOuIN3upyomuX (HakTopoB, HCXOASIIUX
KaK U3 BHCIIHEH Cpelnbl, TaK W W3HYTpHU
NPEaNPUSITHH;

— ¢uHaHCOBas 0€30MacHOCTb
MOPEINpUATHS TPEACTaBIACT COO0M KOMILIEKC
MEPOTIPHUATHIA 0 HIACHTU(UKAINU, OICHKE U
MUHUMU3ALUN TOTEHIIUAIBHBIX yrpo3 IS ee
(MHAHCOBOTO TOJI0KEHUS;

— (uHaHcoBas 0e30MacHOCTb
MIPE TP THSI paccMmaTrpuBaeTcs KaK
UTEPATUBHBIN MpPOLIECC, CYIIHOCTH KOTOPOTO
3aKJIF0YaeTCs B JOPMUPOBAHUH H TIOJICPKAHUN
Takoro ()MHAHCOBOTO COCTOSIHUSA, KOTOpOE

obecrieunBaeT ero OIIEPAIIMOHHYIO
YCTOMYMBOCTh u MaKpO’KOHOMHUYECKOE
PaBHOBECHE;

— ¢uHaHCOBas 0€3011acHOCTb

NPEINPUSATHS paCCMaTPUBACTCS KaK CHCTeMa,
re TJIaBHOE — 3TO HaJIM4yHe JOCTaTOYHOTO
o0bemMa (PMHAHCOBBIX CPEJICTB M ONTHMAJIbHOE
B3aMMO/IEIICTBHE BCEX €€ KOMIIOHEHTOB;

- (uHaHCOBas 0€30MacHOCTb
pEaNpUATHS MpeCTaBIseT coboit
COBOKYITHOCTH CTPATCTUYCCKUX U TAKTHYCCKHUX
MEpONPUATHIA, MHCTPYMEHTapuss M PECypCOB,
HaITpaBJICHHBIX Ha oOecrieuenue YCTOP’I‘II/IBOCTH

U 3allUThl  SKOHOMUYECKHX  HHTEPECOB
TPEIPUSITHSL.

Takum  oOpazom, moa  (uUHAHCOBOMA
0€30macHOCTHIO MPEANPHUATHS ciemyer
[IOHUMaTh COCTOSIHME, IPH KOTOPOM uepes
s dekTuBHOE HCIIOJIb30BaHNE BCEX
UMEIOIIUXCS pecypcoB u HPUHATHE

aJICeKBaTHBIX, B K&KJI0W KOHKPETHOW CUTYyalllH,
VOpaBIEHYECKUX  pelmieHudl  QopMupyercs
paBHOBECHE, TOAAECPKUBACTCS YCTOMUNBOCTh U
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CTaOMILHOCTE, OO€ECIIEUMBAETCSA HANEKHOCTD
CHUCTEMBI JUIS JIOCTHKEHHS ITOCTaBJIEHHBIX
neined W 3ajad, peanusaluu  CTpaTeruu
pa3BHUTHS yTeM MIPUMCHCHHS Mep
CBOEGBPEMEHHOTO  paclo3HaBaHHWs yIrpo3 H
YMEHBIIICHHUS PUCKOB.

HecMoTpss Ha MHOIOYMCIIEHHBIE TPYAbI
YVYEHBIX, JJaHHAs TeMa OCTACTCS aKTYaJbHOW W

TpebyeT JATbHEUIITIX METOINIECKUX
pa3paboTOK 1Jis1 MOBBIMICHUS 3(PPEKTUBHOCTH
dbopMupOBaHHS ~ CTpaTeTMd  OOecCIedeHUs

(¢uHaHCOBOW 0€30MaCHOCTH MPEANPUSATUS B
YCIIOBUSIX HEOIPEIETIEHHOCTH.

Hean pa6oThl
Ilenp crathu cocTOMT B pa3paboTKe

CUCTEMBI yIIpaBJIECHUS (buHaHCOBOM
0€3011aCHOCTBIO IIPEIIPUATHS, KOTOpas
IIO3BOJIAT chopMUpOBaThH KOMIIJIEKC

00OCHOBAaHHBIX YIIPABJICHYECKUX pEIICHUI B
HANpaBICHUU  O00ECNeUeHUs]  HaJIeKaIIeTo
ypoBHS  (DUHAHCOBOW  OE30MacHOCTH MU
ONPENCIICHHOMN CTpaTeruu u CITY’KHUT
UHCTPYMEHTOM MOBBIIICHUS KauecTBa
IMPUHUMACMBIX CTPATCTUYCCKUX QAJIBTCPHATUB
pa3BUTHUS HAa OCHOBE HECIy4ailHOTO BBIOOpa
Haubojee CYLIECTBEHHBIX  YIPaBIEHUYECKHX
MEpONPUSITHI, KOTOpPbIE a/JeKBAaTHbI TEKYIIEH
CUTyall1 U C Y4E€TOM IIPOTHO3HBIX COCTOSIHUU B

Oymy1iem.
Heob6xogumo oTrMeruthb, 4TOo mpodemMa
ynpaBieHus:  (UHAHCOBOM  ©E30MacHOCTH

OCTaeTCs HEAOCTAaTOYHO wuccieaoBanHoi. Ha
Hall  B3TJISAN, SBISETCA  I€IeCO00pa3sHbIM
pa3zpaboTarh CUCTEMY yIIpaBICHUS (PUHAHCOBOM
0€30MaCHOCThIO MPEANPHUATHS, OCHOBAaHHYIO Ha
HCII0JIb30BaHnu MeToaoaoruu IDEFQ.

Matepuajbl M MeTOIbI HCCJIEOBAHUS

VYpasnenue ¢uHaHCOBOM
0€30MMaCHOCTbIO MPEANPUATUS UHTETPUPOBAHO
B 00IIYI0 CHCTEMY YIPABJICHUS SKOHOMHUYECKOM
0e30macHOCThIO, TIPEACTaBISII  cOoOOM  ee
KIIOYEBYI0  (DYHKLIMOHAIBHYIO IIOJICUCTEMY.
OddekTHBHOCTH JTAHHOU MOJICUCTEMBI
KPUTHUYECKH Ba)KHA JUISl YCIIEIIHON pean3ainun
BCEX YIPaBJICHUYECKUX PelIeHUH B (PrHAHCOBOMN
cdepe 1esATeTbHOCTH MPEANPHUSITHUS.

Knrouepas byHKIHS CHCTEMBI
yopasieHusi  (UHAHCOBOW  G€30MacHOCTHIO
MPEAIPUATHI 3aKIIOYAECTCS B €€ IPEBEHTUBHOM

HaIIpaBJICHHOCTH. IIpn 3TOM,
(byHIAMEHTAIBHBIMA ~ KPUTEPUSIMH  JUII €€
OLICHKH BBICTYIAOT HaJEKHOCTh u
PEe3yIbTaTUBHOCTD.

— ofecrieyeHue CTaOMIBLHOW PaOOTHI
OPENpUsATHA, CcOepeXeHUH | yBEIHYCHHE
obbema (hUHAHCOB u MaTepHaTbHBIX
LICHHOCTEIA;

— NpeIyNpeKICHUE KPU3UCHBIX CUTYallUi
[denucosa H.A., 2024].

CTpyKTypHO-JIOTHYECKas CXEMa CHUCTEMBI
yrnpaBieHuss (UHAHCOBOHW  0E30MaCHOCTHIO
npennpusaTus npeacrapieHa Ha Pucynke 1.

enu u 3amaun ynpasieHus: GrUHaAHCOBOM
0€301MacHOCThIO OCHOBBIBAIOTCS Ha
B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX HHTEPECOB U
(UHAHCOBBIX MOTPEeOHOCTEH NPEANPUITUS U
IIPOM3BOJIHBI OT OCHOBHBIX LIE€JIEH AESTETbHOCTU
npeanpusituss  [11].  OcHOBHOM  1ENBIO
yIpaBJICHUSl SBISETCA 3alluTa (UHAHCOBBIX
MHTEPECOB MPEANPUITHS OT HEraTUBHOIO
BIIMSHUS BHYTPEHHUX W BHEIIHUX YyTpPo3 U
o0ecrieyeHuss JOJATOCPOYHOro  (PUHAHCOBOTO
paBHOBECHSI M YCTOMYMBOrO pa3BUTUA. Takum
00pa3oM, pUHAHCOBBIE MHTEPECH! MPEANPUATHS
omnpenensaoTcs U GOpMHUpPYIOTCS  NIpU
(bOpMyIHPOBKE KITFOUEBHIX TAKTUYECKUX IIENEH.

D¢dexkTuBHOE yrmpaBieHHEe (PUHAHCOBOM
0€301acHOCTbIO OCHOBaHO Ha psane
dyHIaMeHTalIbHbIX — mNoyiokeHuid. K Hum
OTHOCSTCS: MIPOEKTHO-OPUEHTUPOBAHHBIN
MOAXO0/, TPU3HAaHUE COOCTBEHHBIX (PMHAHCOBBIX
MHTEPECOB KAK HEOTHEMIJIEMOM 4acCTH MMCCHUHU
MpEANPUSITHS, rryOokas WHTEerpanus
MOJICUCTEMBbl ()MHAHCOBOM 0€30MacHOCTH B
00LIYI0 5KOHOMUYECKYIO CUCTEMY YITPaBIICHHUS,
rapMOHH3aIUs ((UHAHCOBBIX HHTEPECOB MEKIY
PYKOBOJCTBOM u CTPYKTYPHBIMHU
NOJIpa3IeJICHUSMH, paBHOMEpPHOE
pacnpezeneHue GUHAHCOBONH OTBETCTBEHHOCTH
3a  JIOCTWXKEHHE HEOOXOAMMOTO  ypOBHS
0€30MacHOCTH MEXAYy BCEMH COTPYIHUKaMU
U PYKOBOACTBOM, a TakXe MOCTOSHHBIN
KOHTPOJIb 32 €€ COCTOSTHUEM.
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MHUCCHUA —>

[TnanupoBanue puHAHCOBOU
0€301acHOCTH MPEANPUATHS -«—

IIpaBoBast

Oaza

OmnpeneneHne BHyTPEHHUX U BHELITHUX yTPO3 IA€ATEIbHOCTH
HPEATPUITUS

\ 4

1

OnEeMEHTHBI
CHUCTEMBI
. ¢buHaHCOBOH
0e301macHOCTH
TIPE TP THS

Crparerus ¢puHaHCOBOW 6€30MaCHOCTH MPEAIPUATHS

1. Otka3 ot BHUOOB ACATCIbHOCTU, KOTOPBLIC UMCIOT
CYHlCCTBCHHLIﬁ HCTOYHHK (1)I/IHaHCOBOFO pUCKa

Ociib U 3aJa49u

2. [IpuHsATHE OTBETCTBEHHOCTH 32 PUCK (PMHAHCOBOI

CTpaTeruy ¢ rapaHTUel MOIHONW KOMIIEHCALMH 3aTpar
T TIpUHIHIIBL 3a CYET COOCTBEHHBIX HCTOYHMKOB
— 0bBeKT 3. IlepeHOC OTBETCTBEHHOCTH 3a (PMHAHCOBBIN PUCK
s mpeMer | 4. CoxpaieHue uiu Npeaynpex1eHue BO3MOKHBIX
HETaTMBHBIX MOCIIEICTBUN OT (PMHAHCOBOIO PHCKA

C IOMOILBIO MPETYyIPEXKIAOIINX MEPOTIPUATUN

5. OpueHranus 1esTeIbHOCTH Ha (PMHAHCOBBIN PUCK
|

Mexanusm obecrieueHus: GUHAHCOBOM OE30M1aCHOCTHU MPEATIPUATHS

KonTpons prHancoBoM 6€30MacHOCTH NPEAIpUiTUS

+

WupopmalinoHHbIE TOTOKU TPEATPUITHS

Puc. 1. CtpykTypHO-7I0rHUYecKast CXeMa CUCTEMBI yIpaBJIeHUs] (MHAHCOBOI 0€30MacHOCTH
OpeanpuaATHs
Fig. 1. Structural and logical diagram of the enterprise financial security system

VYnpasnenue ¢buHaHCOBOM
0€30IaCHOCTbIO MPEANIPUATHUS XapaKTepu3yeTcs
HaJIM4ueM  cHnenupuyeckux OOBEKTOB U
cyobektoB. Ilpu  dopmupoBanuu  oOriei
CHCTEMBI YIIPABJICHUS MTPEIIPUATHEM 0OHEKTOM

BBICTYIIAET ¢buHaHCOBas JIeSITEIbHOCTD
npeanpustuss B uenoMm [Kopeiteko T.HO.,
Emenssnenko U.C., lleBuyk E.B., 2023]. B 10
e Bpems (UHAHCOBas JEATENBHOCTh — 3TO
MIPOLIECCHI, HA KOTOpBIE HampaBieHbl (QYHKLIUU
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MOJICUCTEMBI (P MHAHCOBOW OE30MACHOCTH.

«O0beKTaMu yNpaBJIEHUS B CUCTEME
obecnieueHuss  ¢uHAHCOBOW  Oe30macHOCTH
NPENNpUATHS  BBICTYNAIOT — MPUOPUTETHHIE
(UHAHCOBBIE HWHTEPECHI, a TaKXKe PUCKH U
yIpo3bl, KOTOpPbIE HETaTUBHO BIMAIOT WIIH
MOTYT B OyZIylIeM MOBJIUATh Ha (PUHAHCOBBIC
UHTEPECHI HIPEAIPUATHSL. Cy0ObexToM
ymnpaBieHus:  (UHAHCOBOM  0€30IacCHOCTHIO
HIPEaIpUATHS ABIISIETCA MEHEDKMEHT
MpEeaNpUATHs U ero nepcoHan» [Yenypkos, B.
A., 2021].

Takum oOpa3zom, TOA yNpaBlieHUEM
¢uHaHCcOBOH 0€3011aCHOCTBIO cienyer
MOHMMATh CHCTEMY MPHHLIMIIOB M METOJOB
(bopMHpOBaHUS U peaIU3allui YIPaBICHUECKUX
pelieHuid, CBSI3aHHBIX C  oOecredyeHueM
IIOCTOSIHHOTO POCTa MPHUOBLIN, NOJAEepKaHUEM
TUIaTEXKEeCOCOOHOCTH U KPEIUTOCIIOCOOHOCTH,
COXpaHEHHUS (uHAHCOBOIO paBHOBeCHS,
YIPaBJICHUS M ONTUMHU3AIIH PHCKOB.

B ycnoBusix IKeCTKOW KOHKYPEHLUH
OPEONpUATHS. ~ TOCTOSHHO — MINYT  IIyTH
MIOJIyYeHUS pe3yJIbTaTa OT CBOEH JIeSTeIbHOCTH,
CTpeMsICh K  JOCTIDKEHHIO  JIMJUPYIOIINX
MTO3ULIMMN. B COBPEMEHHOU [IPaKTUKE
MOJICIMPOBAaHUE  yIpaBleHHs (PUHAHCOBOMA
0€30MacHOCTH MPEeANpUITUs JUIsl 0003HaYEeHUs
O0OBEKTOB  MOJIEIMPOBAHUS  1I€JIECO00pa3HO
HCIOJIb30BATh «OM3HEC-TIPOIIECCY.

Opnnolt u3 Haubosee pacHpOCTPaHEHHBIX
METOAOJOTUN A co3/jaHus (PYyHKIMOHAIBHBIX
Mojenel (OMUCaHUM) CJOXKHBIX CHCTEM U
npoueccoB siBnsierca Meropoiorus IDEFO.
«Mogens B Hotauuu IDEF(0 mnpencrasuser
coboit COBOKYITHOCTb HepapXuvecKu
YIOPSITOYEHHBIX " B3aWMOCBSI3aHHBIX
nuarpamm. [Iporiecc MoaeIMpPOBaHUS CUCTEMBI
HAQUYMHACTCS C TOCTPOSHHS]  KOHTEKCTHOM
JMarpaMMbl, TO €cTh HauOoiee aOCTPaKTHOTO
VPOBHS  ONHMCAHUS CHCTEMBI B  IICIIOM»
[Kopeiteko T.10., 2024].

CtpyKTypHO-(pYHKINOHATIHHOE
MOJICJIMPOBAHUE  IPOLECCOB  YIIPaBIIEHMUS,
peanimzoBaHo 1o cra”gapry IDEFO ¢
UCIOJIb30BAHUEM  IPOTPAMMHOIO  MPOJYKTa
Ramus, HauMHaETCsI C KOHTEKCTHOM JHarpaMMbl
(puc. 2).

[lepBbIM 3Tamom mporecca YHpaBICHHUS
(¢uHaHCOBON 0E30IAaCHOCTBIO  MPEANPHUSITUS
ABJIAE€TC co3laHue 0a3bl 3HaHUM. OCHOBOM
MHPOPMALIMOHHOTO ~ OOeCreueHHsl  sBISeTCA

nH(pOpMaIMOHHAS 0aza XapaKkTepu3yeT
peCypcehl, HaxXOMASIIMECS O] ONpPEACICHHBIM
yIpaBICHUECM.

CoOpaHHbIe JTAaHHBIC SIBJISIFOTCS

OJTHOPOJHBIMH, JTOCTOBEPHBIMH M OOBEKTHBHO
HEOOXOMMBIMU JIJIs1 pa3HBIX M10JIb30BATENEH.

B pamkax mpemiokeHHOro mporuecca 1o
obecrieueHnr0  (PMHAHCOBOM  0E30IMMaCHOCTH
NPENPUSATHSI, CICTYIONINI Iar 3aKJII0YaeTcs B
pa3paboTke IJIaHa ynpaBjieHUs ero. JlaHHbIHA
dTal  JEeTaIM3UpyeT  MOCJIEeN0OBATEIbHOCTD
JecTBUi, KOTOpble OyAyT peaqu3oBaHbl JUIs
npuHATHS ~ 3()PEKTUBHBIX  YIPaBIECHUECKUX
pemeHuit (puc. 3).

Mogenb YIIPaBJICHUS ¢buHaHCOBOM
0€30MacHOCThIO TpEeANpHiATHs Oa3zupyercs Ha
OLICHKE YyIpo3 M3 BHEUIHEH W BHYTPEHHEH
cpelbl. DTOT TMpolecc IMyTeM ONpeeseHHs
YaCTUYHBIX  TOKa3aTeJed.  COCTaBIISIOIINX
¢uHaHCOBOW 0€30MaCHOCTH MpPENNpUsATHs, a
3aBEPIIAIOIINM JTANlOM SIBJISIETCS ONPE/IeTICHIE
HaMpaBJIeHUH yIydllIeHUe CUTyalluH.

Pesynpratom  sBHsieTcs  OT4ET O
COCTOSIHMM  (pUHAHCOBOM  0€30macHOCTH H
PEKOMEH/IalMU TI0 YIpaBjieHne (HUHAHCOBOM
0€301acHOCTHIO.

OTO  palHMoHATBFHOE  YNPaBIEHYECKOE
peleHne, KOTOpoe HalpaBisieT, KOOPAUHUPYET
U CTUMYJIHPYET JeSTeIhbHOCTh KOMITaHUH.
OO0s3aTenbHBIM  yclOBUEM A PEKTHUBHBIX
YIPaBICHYECKUX PEIICHUH eCTh WX TOJDKHOE
000CHOBaHHE.
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Fig. 2. Context diagram of the company’s financial security management process
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Fig. 3. The process of managing the financial security of a company

Aupexrop

Ha pucynkax 2—3 mpeacraBieHa MOJICIb Mmomenmu AS-IS mnomoraeT TMOHATH, KakKHe
«kak ectb» (AS-IS). AHanu3 CymecTBYIOMINX MMEHHO MPOLECCHI JEUCTBYIOT Ha
MIPOLIECCOB BakKeH MpU paboTe HaJ CO3/1aHUEM MpeIPUITHH, KaKue JTaHHbIE
unu  yiayudumieHueM cucreMm. Co3naHue Takou (uHpOpPMAIIMOHHBIE OO0BEKTHI) HUCIOIB3YIOTCS
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JJIA BBIIIOJIHCHUS OTHUX HpOLIeCCOB Ha paBHBIX
YPOBHSX JIeTaTU3AIHH.

B pamkax ctpareruyeckoro ympaBiieHHUS,
MOHUTOPHHT TPOUCXOJUT HEMPEPHIBHO Ha
MNPOTSDKEHUM  BCEro  MEpUoJia  pean3aluu
ctparerud. IIpum 3TOM mporecc BBITOTHEHUS
CTpaTeFI/I‘-IGCKI/IX HHHUIIUATHUB HpOXOI[I/IT aHaJlIn3
U OIEHKY COOTBETCTBUS CTPATETHUYECCKOMY
HJIaHy 1 CTCIICHU OOCTHUXKCHUS ITOCTABJICHHBIX
LEJIEN.

Ha 3akmarounTenbHOM 3Tare HeoOXOIUMO
OCYIIECTBJISATh MOHUTOPHUHT. J[aHHBINA Tporiecc
OXBaTbIBACT aHaJIn3 u OIIGHKy CTCIICHU
(bMHAHCOBOWM  OE€30MacCHOCTH  MPEINPHUATHUSA,
BBIABJICHHEC HWTOI'OB peanmaunn CTpaTGFI/II/I
C TOCJIENyIOUIMM CONOCTAaBIEHUEM HX C
3aJaHHBIMHA HOpMaTI/IBaMI/I, a TAKXE
KOPPEKTUPOBKY CTpaTeTMd U  pa3paboTKy
COOTBETCTBYIOIIHUX KOPPEKTUPYIOLIUX MED.

Crparerust  ympaBiieHuss (UHAHCOBOM
0€30MaCHOCTBIO MPEANPUATHS BKIIOYAET MEPHI
mo crabwiu3anuu (UHAHCOBOTO COCTOSIHUS
MNPEANPUITHS U €ro IUIATeKECIOCOOHOCTH B
YCIIOBUSIX HEOIAroNpUsTHBIX U3MEHEHHH CpeIbl

HeOIaronpusATHBIX ¢bakTopoB
CTpaTerus yIpaBiIeHUs ¢dbuHaHCOBOM
0e3omacHOCTH MPEIIPUSATHS JIOJDKHA
o0OecrieunBaTh BBICOKHME TEMIIbI OMEPAMOHHON
JeSITeTIbHOCTH npu OJTHOBPEMEHHOM
HEHTpaau3aluu Yrpo3bl ero OaHKpPOTCTBa B
OynymeMm. OCHOBOW cTpaTeruu yHpaBICHUs
¢buHaHCOBON 0€30MACHOCTH SIBISIETCA TOUCK,
PaMOHAIBHOTO MCIIOJIB30BAHMS U YIIPABICHHS
CTPYKTYpO# (DMHAHCOBBIX peCcypcoB (KamuTaia)
OPEINpUsATHS € I1EeNbl0 TOBBIIEHUS  €ro
MJIaTEKECTIOCOOHOCTH u (buHaHCOBOM
YCTOMYUBOCTH.

Crparerust  ympaBiieHUsT (UHAHCOBOM
0€30macHOCTH  SIBJISIETCS  HAIPABJISIOIIAM
BEKTOPOM YIIpaBJICHUS MIPEANIPUATHEM, U O€3 ee
Ha/JIexamero  (GpopMUpoOBaHUS MPAKTHYECKH
HEBO3MOXKHO 00X0TUTh (buHaHCOBBIE
POOJIEMBI npu OCYIIIECTBIICHUH
MIPOM3BOJICTBEHHO-X 035 IICTBEHHON
JIEATEIIbHOCTH B KOHKYPEHTHOM PBIHOYHOU
cpene.

[Tpouecc
yIpaBlIeHUS
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(buHaHCOBOM
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Fig. 4. The process of developing a company’s security management strategy
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CnenoBatrenbHO, MPEAJIOKEH MOAXOA K
yopaBiieHuI0  (UHAHCOBOM  0€30MacHOCTHIO
OPEeaNpUATHA  1MOo3BoOJIsIeT  (OpMAIM30BaATh
porecc yIpaBlIeHUS (uHaHCOBOM
0€30MaCHOCThIO U OHOBPEMEHHO TrapaHTHPYET
MOBBILICHHE KauecTBa MIPUHSATHS
yIOpaBICHUYECKUX  pEUIeHW B Ipolecce
XO35IICTBEHHOM AESITebHOCTU MPEIPUATHS Ha

OCHOBE  4YETKOM  CTpaTeruu  pa3BUTHIO
IIPEANPUATHS.
BaxusiMm [IPEUMYILECTBOM

[IPE/UIaraéMoro MeTOAMYECKOro MoAXoja K
yrnpaBieHne  (UHAHCOBOH  0€30MacHOCTHIO
NPEeINpUATHI IpeacTaBiaser co0oi AeTanbHOe
ONMCAaHUE JEUCTBUM B IPOLECCE JTOCTUKEHUE
HEO0OXOUMOTO YpOBHS (buHaHCOBOM
0€30MaCHOCTH, OCHOBAaHHOTO Ha peaH3aluu
[I0CJIe/IOBATENbHBIX 3TAllOB, HALIEJICHHBIX Ha
CTpaTETHYECKOE Pa3BUTHE KOMITAHUH.

3akiaro4eHue
CrnenoBaTenbHoO, a¢dexTuBHOE
ynpaBieHue  (UHAHCOBOH  0€30IMacHOCTHIO

NpEeNnpusTHs  SBISETCS  OCHOBOM  €ro
YCTOMYHUBOTO pocTta " COXpaHEHUs
KOHKYPEHTHBIX TMPEUMYLIECTB Ha pBIHKE.
KiroueBbie ~ coBpeMeHHBIE  TOAXOABI K

obOecrnieueHr0 (UHAHCOBON OE30MaCHOCTH —
PHCK-MEHEIKMEHT, CTpaTerunv4ecKoe
IUTAHUPOBAHKWE, yIpaBIICHUE aKTUBaMU M
I1acCCuBaMu, YHOpaBJICHUC NU3MCHCHUAIMU u
MHQOPMAIIMOHHO-aHAJIUTUYECKAsT MOJENTb —
TpeOYIOT ~ KOMIUIEKCHOTO M CHCTEMHOTO
npuMeHeHus. Vcnonp3oBaHHE STHX MOJeEINei
IIO3BOJISICT NpeaAnpuUATUAM HEC TOJBKO
pearupoBaTh Ha TEKyIIWE BBI3OBB, HO W
IMPOTrHO3UPOBATH IOTCHIHUAJIBHBIC YI'PO3bl U
alanTUpoOBaThCs K M3MEHEHUSM B OH3HeC-
cpene. Obecnieuenue (uHaHCOBOM
0€30MmacHOCTH B  COBPEMEHHBIX  YCIIOBHSX
TpeOyeT OT MpeanpusTHl  HE  TOJIbKO
NPUMEHEHHS TEePEIOBBIX HMH(OPMAIIMOHHBIX
TEXHOJIOTUH U METOJHUK aHajiku3a, HO H
MOCTOSTHHOTO Pa3BUTHSI KOMIIETCHIIUH CBOMX
COTPYJHHUKOB, pa3paOOTKH aJJeKBATHBIX MPABUII
Y TIPOLIE/TYP B COOTBETCTBUU C PETYJISTUBHBIMH
TpeboBaHusiMU. MHTerpauuss U cUHEprus
pasHBIX MOAXOJOB M TEXHOJOTHH B pamMKax
OJTHOW CHCTEMBI yMpaBIICHUsI 00ecreuynBaeT He

TOJIBKO PELICHHE KPAaTKOCPOYHBIX 33134, HO H
HOJTrOTOBKY K JI0JIFOCPOYHBIM BBI30BAM.

Ob6ecnieuenue prHaHCOBOM 0€30MACHOCTH
npeanpusaTis TpeOyeT CO34aHus U BHEAPEHUS
CHEIMATU3UPOBAHHON CHCTEMBI YIpPaBJICHUS
er0. OJra CUCTeMa SBIISETCS HEOThEMIIEMBIM
AIIEMEHTOM OOILEH CTPYKTYpbl YIPaBICHHS
HOpenpusTHEM U, 0€3 COMHEHMsI, UTPAET B HEH
KITIOYEBYIO POJIb.

ITpencraBienHas CTPYKTYpPHO-
(byHKIMOHATIBHAS MOJIeITb yIpaBJICHUS
(¢uHaHCOBON 0€30MaCHOCTBIO  MPEANPUSITUS
BKIIIOYaeT B ce0d dTam MO3WIMOHUPOBAHHS
OpraHu3allil B MAaTpHIE CTPATErHYecKoro
TUTAHUPOBAHHUS, OCHOBAHHBIN Ha
IPOTHO3UPOBAHUU HEePCIEKTHB u
nocjenyromeil pa3paboTke KOMILIEKca Mep IO
JOCTH)KEHUIO TIOCTABICHHBIX LeJIeH

PaspaboranHas Mojenb  ynpaBlieHUs
¢uHaHCOBON 0E30MAaCHOCTBbIO  MPEANPHUSITUS
JEMOHCTPUPYET MOTEHINATLHBIE MyTH
ONTUMU3ALMH YIPABIEHYECKUX npoleccos. Ee
NPUMEHEHHE HampaBJIeHO Ha JIOCTIDKEHHE
[IOCTaBJIIEHHBIX  CTPAaTeTMUECKUX ILeJIed U
MTOBBIILICHHE 3¢ (HEKTUBHOCTH TEKYIIUX
(UHAHCOBBIX PE3YJIbTATOB.
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AHHOTANUA

Henbto cratbu siBisieTcsd pa3pabOTKa METOJUKH KOMILJIEKCHOW OLICHKH DPa3BUTHS
«3eneHoro»  (¢uHaHcupoBaHus B Poccuiickoit = dDenepanuu ¢ yd4eToM
MHCTUTYLMOHAJIbHBIX, DPBIHOYHBIX M pe3yibTaTUBHbIX HapamerpoB. Ha ocHoBe
KPUTUYECKOI'O aHAJIM3a POCCUMCKON M 3apyOeKHOM JUTepaTypbl, HOPMATUBHON 0a3bl U
CTaTUCTUYECKUX JIaHHBIX MPEIJIOXKEH CHUCTeMY U3 Tpex OJIOKOB IOKa3aTesei:
(1) “HCTUTYLIMOHAIBHO HOPMATUBHBIN YPOBEHb Pa3BUTHS «3€JICHOI0» (PMHAHCHUPOBAHUS;
(2) ¢unaHCOBO pBHIHOYHBIE MapaMeTphl (MacmTad M CTPYKTypa HHCTPYMEHTOB);
(3) aKoJOrMUYECKHEe U COLMAIBHO HKOHOMHUYECKHE pe3ynbTaThl. [y Kaxkaoro Osoka
chopMUpOBaHbl YacCTHbIE MHJEKCHl U MpEJIOKEHa HWHTEerpajibHas OLIEHKAa YPOBHS
pa3BUTHS «3esieHoro» (puHaHcupoBanus B PO. MeTtoauka onupaercs Ha HallMOHAIBHYIO
TaKCOHOMMIO IPOEKTOB YCTOMUYMBOTO (B TOM UHCJE «3E€JEHOrO») Pa3BUTHUS, JaHHbIE
banka Poccun, BOB.P®, MockoBckoi OUpXKH W MEXIyHAPOJHBIX OpIraHU3aIUil.
[TokazaHno, yTo, HECMOTpPs Ha HaTU4KMe CHOPMUPOBAHHON HOPMATHUBHOM 0a3bl U POCT
00BEMOB «3€JIEHBIX» HMHCTPYMEHTOB, Pa3BUTHE «3eleHOro» (uHaHcupoBaHus B PD
caepKHuBaeTcsi (parMEeHTApHOCTbIO CTATUCTUKH, OTCYTCTBHEM €IUHBIX CTaHAApPTOB
packpelTusi WHGOpPMAlMM W OTPAaHUYEHHBIM HAaO0OPOM PBIHOYHBIX HHIUKATOPOB.
[IpennoxkeHHbIl METOAMYECKUI MTOAXO0/ ITO3BOJISET ITOBBICUTH COITOCTAaBUMOCTD OLIEHOK
IO roJlaM U MEXJYy CTpaHaMM, a TaKKe€ MOXET OBbITh HCIOJb30BaH PETYJIATOPaMU U
Y4aCTHUKAMHU PbIHKA JUII MOHUTOPHUHTA U IJITAHUPOBAHUS.

KiroueBble c1oBa: 3e1eHoe (pUHAHCUPOBAHNUE, 3€JI€HbIe O0IUTali1, 3€JIeHbIE KPEIUTHI,
3eJIeHble UHCTPYMEHTHI, TAKCOHOMHUSI, yCTOWYMBOE pa3BUTHE, MeTOAMKA oueHkH, ESG.

Nudopmauusa aass uurupoBanusi: l'onoBko O.A. Meronuka OLEHKH pa3BUTUS
«3eneHoro» (QuuaHcupoBaHusi B Poccuiickoit ®enepanmu // Hayunelii pesynbTar.
DxonoMuueckue uccnegoBanus. 2026. T. 12. Ne 1. C. 111-118. DOI: 10.18413/2409-
1634-2026-12-1-1-0
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Abstract

The objective of the article is to develop a methodology for a comprehensive assessment
of the development of green financing in the Russian Federation, taking into account
institutional, market, and performance parameters. Based on a critical analysis of Russian
and foreign literature, the regulatory framework, and statistical data, a system of three
blocks of indicators is proposed: (1) the institutional and regulatory level of green
financing development; (2) financial and market parameters (scale and structure of
instruments); (3) environmental and socio-economic results. For each block, private
indices were formed, and an integral assessment of the level of development of green
financing in the Russian Federation was proposed. The methodology is based on the
national taxonomy of sustainable (including green) development projects, data from the
Bank of Russia, VEB.RF, Moscow Exchange, and international organizations. It is shown
that, despite the presence of a well-established regulatory framework and the growth in
the volume of green instruments, the development of green financing in the Russian
Federation is hampered by fragmented statistics, the lack of uniform standards for
information disclosure, and a limited set of market indicators. The proposed
methodological approach improves the comparability of assessments across years and
countries and can be used by regulators and market participants for monitoring and
planning.

Key words: green finance; green bonds; green loans; green instruments; taxonomy;
sustainable development; assessment methodology; ESG

Information for citation: Golovko O.A.“ Methodology for assessing the development
of green financing in the Russian Federation”, Research Result. Economic Research,
12(1), 111-118, DOI: 10.18413/2409-1634-2026-12-1-1-0

Beenenue

VYckopsroneecss M3MEHEHHE  KJIMMATa,
YCUJIMBAIOIIMECS  DKOJIOTHUECKUE PHUCKH H
BO3pacTalIIne TPeOOBaHUA K YCTOWYMBOCTH
(UHAHCOBBIX MOTOKOB (POPMHUPYIOT 3alpoC Ha
paciiipeHe «3eJeHoro» (pUHaHCHPOBAHUS U
noBbliieHue ero s¢¢extuBHoctH [KpbuioBa,
[MpynuukoBa, Cepreea, 2022; Chernobay,
2024]. Pa3Butue «3eneHbIX» (UHAHCOBBIX
WHCTPYMEHTOB  CTaHOBUTCS  OJHUM W3
KITIOYEBbIX MEXaHU3MOB CTPYKTYPHOI1
TpaHc(hoOpMaIMi SKOHOMHKH B HAalpaBJICHUH
HU3KOYTJIepoAHOI Mozenu pocta [[IpynHukoBa,
2024].

B P® 3a nocnennue roapl chopMHPOBAHBI
0a3oBbIe 3JIEMEHTHI UHQPaCTPYKTypbl
«3EJIEHOTO» (UHAHCUPOBAHMS: IIPUHSATA
HAI[MOHAJbHAsl  TAKCOHOMMS  3€JIEHbIX U
ananTanvoHHbIX mpoekToB (IlocTanoBnenue
[IpaButensctBa PO Ne 1587 or 21.09.2021),
neiicteyer CekTop YCTOMYMBOIO pa3BUTHSA
MockoBCKOi  OUp>KH, pa3BUBAaeTCS PBIHOK
«3EJIEHBIX» obnuranui u KpEIUTOB,
peain3yloTcs MporpamMmbl  CyOCHIMPOBAHUS
IIPOLIEHTHBIX CTABOK M MOJAECPKKU «3EIEHBIX»
poekToB yepe3 Munnpomropr PO u JJOM.PD
[butkuna, PymsiHueBa u ap., 2024]. Bmecre ¢
TeM OTCYTCTBYET yHUGUIUPOBaHHAS,
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METOJOJIOTUYECKH  BBIBEpEHHAs  CHCTeMa
OLICHKHU pa3BUTUA «3EJICHOTO»
(MHAHCUPOBAHUS, TO3BOJIAIOIIASI COMTOCTABIISATh
JUHAMHKY 110 TOJIaM U CLIEHapHsIM, CPAaBHUBATH
poccuiickue  IMoKas3aTenu ¢ 3apyOekHOM
MIPAKTUKOM, YBA3BIBATH OOBEMBI «3EJICHBIX)»
(DUHAHCOBBIX TOTOKOB C  JOCTUTHYTBIMU
AKOJIOTUYECKUMH 3PP eKTamu.

Nmeromuecs uccie0BaHuss B OCHOBHOM
dbokycupyroTcs MO0 Ha 0030pHOM aHAIHM3e
MHCTPYMEHTOB U pbIHKOB [Makaposa, bynpure,
2025; Chernobay, 2024], nu60 Ha OTIEIBHBIX
JJIEMEHTaX MHPPACTPYKTYpPHl —  3€IICHOM
TakcoHomun |[butkuna, IlepGavenko, 2025],
ponu OankoB [PymsHuesa u gp., 2024].
Boznukaet pa3pbiB MEXIy OBICTPO
pPa3BHUBAIOIICICA NPAKTUKOW U OTCYTCTBHEM
CTaH/IaPTU3UPOBAHHOM  METOJIUKH  OLEHKHU
CTEIIEHU pa3BUTHS «3EJICHOT O
(buHaHCUPOBaHUS HA HAIIMOHAIBHOM YPOBHE.

Lenvlo Hacmoswyeu pabomvl SBISETCA
pa3paboTKka MHTETPAIbHON METOAMKH OLIEHKH
pPa3BUTUS <«3CIICHOTO» (UHAHCHUPOBAHHUSI B
Poccuiickoii ®denepanuu, YUUTBIBAIOLIECH
HOPMAaTHUBHO-UHCTUTYIIUOHAIBHYIO, PHIHOYHYIO
U Pe3ybTaTUBHYIO COCTABIISIOLIHE.

B HayuHO#l sHMTEpaType «3€JIICHOE»

¢uHaHCHpOBaHUE TpakTyeTcs Kak
COBOKYITHOCTh (DMHAHCOBBIX OTHOIIEHUH U
UHCTPYMEHTOB, o0ecreynBaroIux

MOOWIM3AIIMI0  PEeCypcoB Uil  TIPOEKTOB,
HAIIpaBJICHHBIX Ha CHHUXCHUC HCTATHUBHOI'O
BO3JICHCTBUSL HA OKPYKAWOIIYI Cpeny H
a/IanTalyio K N3MEHEeHUIo KinMara [Archipova,
2017; Porfiryev, 2016; Wang, Zhi, 2016].

Poccuiickue aBTOPBI MIOAYEPKUBAIOT
MEXIUCHUITIMHAPHBIA  XapaKkTep «3EJICHBIX»
¢uHaHCOB, HaXOIALIUXCS Ha CTBIKE
9KOJIOTMYECKON  MOJUTHKH,  (HUHAHCOBOIO

PBIHKA U KOPIIOPATUBHOTO yIipaBieHus [PyOiioB
u ap., 2024; Bosuenko u np., 2023; burkuHa,
[lep6auenko, 2025].

Ha ypoBHE peryiasTopoB «3eleHOe»
(MHAHCUPOBAHUE CBSA3BIBACTCS C TPUMEHEHUEM
TaKCOHOMHH TIPOEKTOB YCTOWYHUBOTO (B TOM
YHClie «3€JCHOT0») Pa3BHUTHUS, pa3BUTHEM
JUHEWKN «3eleHblx» U ESG-mHCTpyMeHTOB
(obnuramnuu, KpeauTsl, cTpaxoBaHUe, (OHIBI),
BHEJIPEHUEM CTaHJapTOB PacKpBITHS

He(pUHAHCOBOKH  WHPOPMAIUM U CHUCTEM
ESG-puckoB [Konnenmus opraHusamu...
2019; bank Poccuu, 2023].

PaccmatpuBast MEXIyHApOJAHYIO
MPAKTUKY OIICHKHU «3ETIECHOT 0
(buHAHCUPOBAHUS MOXKEM YTBEP)KIaTh, UTO OHA
ONMUpAETCs Ha arperupoBaHHbIE  OOBEMBI
«yCTOWYHMBOTO J0Jra» U €ro CTpyKTypy (green,
social, sustainability,  sustainability-linked
uHctpymeHTsl) [Climate Bonds Initiative, 2023;
Statista, 2023], 010 «3€ICHBIX» AKTHBOB B
noprdensix OaHKOB U HMHCTUTYLHOHAIBHBIX
unaBectopoB [EBA Report, 2023; The Banker,
2023], WHJIUKATOPBI KJIMMaTU4YECKOTO
¢unancupoBanus (climate finance) u mpupoct
WHBECTUIMII B TNPUPOIHO-OPUEHTHUPOBAHHBIC
pemenus [CPI, 2024; Chausson et al., 2023].

Opnako  enuHas, TMpU3HAHHAs  Ha
MEXYHAPOJAHOM YPOBHE METOAMKA H3MEPEHHSI
«YPOBHS Pa3BUTH: 3€JIEHOTO (DUHAHCUPOBAHUS
OTCYTCTBYET, a OIICHKH HOCST (pparMeHTapHBIN
xapaktep. B poccuiickux ycroBusiX 3agada
YCIOXKHSETCS  JAeDUIUTOM  COTOCTaBHMOM
CTaTHCTUKH, Pa3NUYUSIMH B ONpPEICICHUSX U
rpaHuIax «3ENIEHBIX)» WHCTPYMEHTOB
[[TpynuukoBa, 2023; Yepnobaii, 2024]. B stux
YCIIOBHSIX pa3zpaboTka CHUCTEMHOM,
MHOTOYPOBHEBOW METOJUKU OLIEHKH Pa3BUTHS
«3€JIEHOT0» (uHaHCUpOBaHUS B P®
nproOpeTaeT He TOJNBKO aKaJeMHUYEeCKoe, HO U
NPUKIAJHOE 3HAYEHUE Ui PETYISATOPOB,
OaHKOBCKOTO CEKTOpa H  KOPHMOPATHUBHBIX
SMUTCHTOB.

OcHoBHasl YacTh

Merongonornueckue MNOAXOABI K OLEHKE
pa3BUTHS «3EJIEHOT0» (hbuHAaHCHPOBAHUS
JTOJIKHBI CTPOUTCS Ha HECKOJIbKHUX MPUHIUIIAX.

[IpyHIIMIT CHUCTEMHOCTH TOAPAa3yMEBACT
yyer BCEM LETIOYKHU «3EJIEHOr0»
(bMHAHCHPOBAHUS OT HOPMATUBHOM 0a3bl, yepe3
PBIHOYHYIO UHPPACTPYKTYPY U HHCTPYMEHTHI
0 AKOJIOTUYECKHUX u
COLMAIIBHO-OKOHOMUYECKUX pe3yabTaTOB
[ButsizeBa, 2023; Boponkosa, 2024].

He MEHEe BAYKHBIN MPUHIUIT
HMEPApXUYHOCTU BBIPAXKEH B BBIICICHUH TpPEX
YPOBHEU IoKazareyueun TaKUX Kak
WHTETPAJbHbIA WHIEKC PA3BUTHUS «3EJIECHOTO0)»
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(buHaHCHpOBAHMUS, OJI0KOBBIE WHJIEKCBI
(MHCTUTYIIMOHAIIbHBIH, PBIHOYHBIH,
pe3yIbTaTUBHBIN), YaCTHBIE WMHIUKATOPHI 10
KaXJI0My OJIOKY.

ConocTtaBUMOCTh OTpa)kaeT
WCIIOJIb30BaHUE IOKA3aTesIei, KOTOPhIE MOTYT
paccUMTHIBATBCS ~ €KErOAHO  HAa  OCHOBE
OOIIEOCTYTHBIX HCTOYHHMKOB: bank Poccum,
Munpun PO, BOB.P®, MockoBckas Oupxa,
MexayHapoaneie  6aspl  (Climate  Bonds
Initiative, Statista u ap.).

[TpuHIMTT CBS3aHHOCTH C HAIIMOHAJIBHOMN

TaKCOHOMMEMN pacKpbIBaeT «3EJICHBIE»
UHCTPYMEHTBI U IPOCKTHI, KOTOPBIE YYUTHIBAIOT
Bepudukanuio B COOTBETCTBUU c

[ToctanoBnenuem IlpaBurensctBa PO Ne 1587
U JIEUCTBYIOIIMMHU OTPACIIEBBIMU KPUTEPHUSIMU
[butkuna, Illepbauenko, 2025; bopkosa u np.,
2024].

Ucnonb3ys BBIILICTICPEYUCIICHHBIE
MPUHIIUIIBI, IPUBEIEM TPU YPOBHS OLICHUBAHUS
pe3yNbTaTOB  3€JIEHOr0  (pMHAHCHPOBAHHUS:
MaKpOypOBEHb, XapaKTEPHU3YIOUK MacTad u
CTPYKTYpY pPBIHKA 3eJIeHOr0 (PMHAHCUPOBAHUS B
SKOHOMHUKE B II€JIOM, ME€30ypOBEHb, KOTOPBIN
OTpakaeT pa3BUTHE 3eleHbIX (UHAHCOB B
paspe3e CEeKTOpPOB, PETHOHOB M OTIEIbHBIX

CErMEHTOB (uHAHCOBOTO PBIHKA u
MHKPOYPOBEHb, MTO3BOJISFOIIHAN onucarb
MIPaKTUKU OTJIEIbHBIX (UHAHCOBBIX

OpraHu3aluil ¥ SMUTEHTOB (00BEMBI, TOJIUTHKA,
packpeITHe HHPOPMALIUH).

Wccnenys Tpyabl OT€4ECTBEHHBIX YUEHBIX
A.B. butkuna, I1.C. [epbauenko,
A.A. Bursasesa, H.I'.Bosuenko wu np.,
3aHUMAIOIINXCS aHAJIN30M poccuiickon
MpPaKTUKA  ompeneneHus  3pQexTuBHOCTH
3€JIEHOM TIOJUTHKH, COCTaBMM aBTOPCKYIO
CUCTEMY UHAMKATOPOB.

B pamkax HacToOsIIEH CTaTbu OCHOBHOE
BHUMaHHE YJIENSeTcs MakKpOypOBHIO, Kak
HauOoyee 3HAYMMOMY JJIsi pelleHus 3ajad
HallMOHAJIbHOM CTaTUCTUKH U TOCYIAPCTBEHHON
MTOJINTUKH.

Izp = Wilinge + Walmie + Walres, (1)

rae I;r — COBOKYIHBIA HMHIEKC «3EJICHOTO»
(MHAHCUPOBAHUS;

linst — MHCTUTYLHOHAIIBHO-HOPMATUBHBIN
UHJICKC;

Lkt — PBIHOYHBIA HHJIEKC «3EJIEHOT0»
(buHaHCHPOBAHHUS,

lLes — UWHAGKC  pe3yJbTaTUBHOCTH
(3KOJIOTUYECKHE U COLMAIbHO-IKOHOMUUYECKUE
s dexTh);

W; — Beca 6s10k0B ) wi=1.

Ha mepBom »sTame  mpensaraercs
UCIIOJIb30BaTh paBHbIE Beca Wi1=Wp=W3=1/3.
B nanpHeiimem Beca MOTYT  YTOUYHSITHCA
AKCIEPTHBIM IyTeM (HaIpUMeEp, METOAO0M
napubix cpaBHeHuid wiu AHP) ¢ yuetom
IPUOPUTETOB  IOJUTUKA U  JIOCTYIHOCTHU
JAHHBIX.

NHCTUTYIMOHANBHBIA MHAECKC OTPa)kaeT
rIyOUHY ¥ Ka4eCTBEHHBIN YPOBEHb U OTpaXKaeT
IIpaBOBOE peryiupoBaHue «3EJIEHOTO»
(buHaHCUPOBaHUS, pPa3BUTUE TAKCOHOMMHU,
HaJIu4yue poueayp BepuUKauu "
ceptuduxamnmm, CTaHapThI PacKpbITUS
nH(pOpMaLH, CTENEHb UHTETPALIUN «3ETICHBIX»
KPpUTEpPUEB B TOJIUTUKY PEryJIsTOPOB U
rOCIPOrPaMM.

HuemumyyuonansHo-HopmamugHwlil 610K
Linst pacCUUTHIBACTCS KakK cpennee
HOPMHUPOBAHHBIX UHIUKATOPOB:

linst :g Z?=1* Xj 2

X1 — ypoBeHb  pa3pabOTaHHOCTH
HOPMAaTUBHO-TIPaBOBOW  0a3bl  (KOJIMYECTBO
KJIIOUEBBIX AaKTOB, IIOJIHOTA OXBaTa CEKTOPOB
TaKCOHOMMEMW, HAJIMYME MTO/I3aKOHHBIX aKTOB T10
Bepudukanum);

X2 — pa3BUTOCTh CUCTEMBI BepUPUKAIIUN
(4MCNIO0  AKKPEAMTOBAHHBIX BEpU(HUKATOPOB,
0o0beM  BepU(UIHMPOBAHHBIX  BBIMYCKOB K
obemy 00vemy ESG-uHCTpyMEHTOB)

X3 — cTeneHb HHTErpaluu «3eJEeHBIX»
KPUTEPUEB B pEryJIHpoBaHHE (DUHAHCOBOTO
cektopa (yuer ESG-¢daxkTopoB B HaI30pHBIX
MpaKkTUKaX, PEKOMEHAAIMUSAX [0 PACKPBITHIO
He(prHAHCOBOW WH(MOpPMAIUHU, CTPECC-TECTaX)
[bank Poccuu, 2023];

X4 — UHCTUTYLUHOHANIbHAS TOJJIEPIKKa
(HamuuMe  CHEeUMATU3UPOBAHHBIX  CTPYKTYP:
BOB.P® kak MeETOOOJIOTUYECKUH  IIEHTD,
npo¢uIbHbIE NoJipa3esIeHus B
MUHUCTEPCTBaX, paboune rpymnisl U ap.);
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Xs — ydactTHeé B MEKIYHapOJTHBIX
WHUIMATHBAaX M  CTENEHb TrapMOHU3ALUU
POCCUMCKON TaKCOHOMMH C MEXIYHAPOAHBIMU
craggapramu (EU Taxonomy, ICMA GBP,
CBI, monens EADC u np.).

HopMupoBanue MOXET TPOBOAMUTHCS IO
METOJly «\MUHUMYM—MAaKCHMYM» OTHOCHTEIHHO
LEeNeBbIX M (PaKTUYECKUX 3HAUYCHUH WIM Ha
ocHoBe 3kcneptHbIxX mkai (0; 0,25; 0,5; 0,75; 1)
IIPU Ka4eCTBEHHOM OICHKE.

Poinounwiii UHOEKC «3el1eHo20»
Qunancuposanusi Iy OTpaKaeT macmrTad u
CTPYKTYpY «3EeJIEHBIX» (hMHAHCOBBIX

UHCTpyMeHTOB. Onupasch Ha HCCIEI0BaHUS
[Makaposa, bynpute, 2025; Uepnobaii, 2024;
borauesa, Cmopoaunos, 2018; CBI, 2023].

Iia =3 25_1% Y; 3)

[Ipemmaraercs  GopMupoBaTh  HMHIEKC
Lkt M3 CIEAYIOIMX NTOKA3aTEIICH:

Y1 — 00bEM PBIHKA «3€JICHBIX)» OOIUT I
B P® (B Tekymux 1ieHax), Mip/i;

Y2 — 00beM pBIHKA «3EJICHBIX» KPEIUTOB
u ESG-kpenurtos, mip;

Y3 — 10N «3eleHbIX» UHCTPYMEHTOB B
o01eM obbeme YCTOMYHMBOTO JI0JIra
(ESG-o6nuraruii 1 kpeauToB), %o,

Y4 — JONS «3€NIEHBIX» WHCTPYMEHTOB B
obmeM obbeme nonrosoro peiHka P®, % (mo
naHHbIM MockoBcko# 6upku u banka Poccun);

Ys — nuBepcuduUKalvsg HHCTPYMEHTOB:
YUCTIO THUIIOB «3eJICHBIX) MIPOYKTOB
(obnuramnuu, KpeauThl, HIOTEKa, MPOEKTHOE
(buHaHCHpPOBAHUE, «3EJICHBIC» hoHBI,
CTpaxoBbIe MPOIYKTHI, CTPYKTypHBIE
npoaykThl) [AkumoB, 2024; YepHoOaii, 2024];

Ye — nuBepcuUKanUs IMHUTEHTOB U
3a€MIIMKOB. YHCIIO SMHTCHTOB «3€JIEHBIX)
o0HTraIuii ¥ 3aeMIIUKOB «3€JIEHBIX» KPEAUTOB,
B TOM 4YHCIIe JOJS PETHOHAIBHBIX U
MYHHIIMITATEHBIX SMUTEHTOB [PyMsiHIIEBa U TIp.,
2024; butkuna, [l{epbauenko, 2025];

Y7 — CpeIHErooBoOi TEMIT pOCTa PhIHKA
«3CJICHBIX» HMHCTPYMEHTOB 3a TIOCJICTHHE
3-5 nert, %;

Yg — YpPOBEHb JIUCTHHTA <«3CIICHBIX)
BBIMYCKOB (10711 Oymar 1-ro U 2-ro ypoBHEM
JUCTHHTA B 00meM o00beMe «3eJICHBIX)

o0nuranuii) Kak mokasareib KaueCTBa SMUCCUI
[butkuna, [llepbauenko, 2025].

Kaxnapli 1mokasarenb HOPMHUPYETCS B
untepBan [0;1] (mampumep, OTHOCHTEIIBHO
LIEJIEBBIX 3HAYEHUI Crparerun
HU3KOYIJIEPOAHOIO DPAa3BUTUSA WIHM JIyYIIUX
MEX1yHapOAHbIX NTPAKTUK). PBIHOUHBIN HHIEKC
paccuMThIBAETCS Kak:

ITpn HE00X0IMMOCTH OTJIENIbHbIE
UH/MKATOpBl, HANpUMep, [JOJS  «3EJECHBIX»
MHCTPYMEHTOB B OOIIEM [JOJIOBOM pPBIHKE,
TEMIIbl POCTAa MOTYT IOJIyYUTh MOBBIIICHHbIE
Beca. lMcmonb3ys CyLIECTBYIOIIME OLEHKU
[Makarova, Budrite, 2025; Bitkina,
Shcherbachenko, 2025; Wudpal'pun, 2024],
MOXKHO  HpPEUIOKUTh  MCIIOJIb30BaTh  JUIA
IIPAKTUYECKOI'0 pacdyera OO0bEMBI «3EIEHBIX)»
obnuranMiéi M KPeAUTOB 1O  JAHHBIM
MockoBckoit Oupxu, ordyetoB BOb, Bexymux
6ankoB (Coepbank, BTb, ['asnpombank u np.).
Takxke crneayeT COOTHOCUTh HCIOJIb3yeMbIe
MHCTPYMEHTBl C «3€JIEeHbIM» IOCpEJICTBaM
BepU(UKAMU W COOTBETCTBUS TAaKCOHOMHH,
yunuTbiBaTh ESG-3aliMbl C IPUBSA3KOM CTaBKU K
MOKa3aTelIsiM  yCTOMYMBOTO  Pa3BUTUS  Kak
OTJIEBHYIO ITOAKATETOPHIO.

Nunexc Ppe3yJIbTaTUBHOCTH Lres
(bUKCUpYyeT He TOJIBKO 00BEMBI IPUBICUEHHOTO
(UHAHCUPOBAHUS, HO U JOCTUTHYThIE 3D (HEKTHI
B YacTU CHIKEHHsS BBIOPOCOB MapHUKOBBIX
ra3oB M WHBIX HETraTUBHBIX BO3JCHCTBHN,
YBEIMUYEHUS JI0JIN BO300HOBIISIEMBIX
MCTOYHUKOB SHEPTHU U 3HEProdPPeKTUBHOCTH,
COLIMATILHO-OKOHOMHYECKUX s¢dexToB
(paboune MecTa, TEXHOJOTUYECKOE Pa3BUTHE U
ap.) [IIpynaukosa, 2024; Chernobay, 2024,
Chausson et al., 2023]. Onopa Ha OTYETHOCTh
HMHUTEHTOB IO <«3EJEHBIM» OOJUTralusM H
kpeautam (B cootBerctBUM ¢ GBP, CBI

Standard, = TpeGoBaHMSMH  HalMOHAJILHOMN
TAKCOHOMFH) MIO3BOJISIET arperupoBaTh
MoKa3aTeJ 10 OCHOBHBIM HalpaBJICHUSM,
MOATOMY HpeaIararoTcs CIIeTyOTIIHE
MH/INKATOPBI:

I res :% 217'=1* Zj 4

Z1 — COBOKYITHBI 3asiBIICHHBIN 3P PEKT 110
COKpAIIIEHUIO BHIOPOCOB MaPHUKOBBIX Ta30B IO
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«3eneHpiM» mpoekTaM (ToHH CO2-3KB. B roj),
NpOo(UHAHCUPOBAHHBIM 32 CUET «3EJICHBIX)

WHCTPYMEHTOB;
Z> —  YCTaHOBJICHHas  MOIIHOCTh
BBEIEHHBIX 00BEKTOB BUD,

NpOo(UHAHCUPOBAHHBIX 33 CYET «3EJICHOT0»
¢bunancuposanusi (MBT);

Z3 — CyMMapHas SKOHOMHS
sHepropecypcos (I'Bt-4/rox, ThIC. T yCTIOBHOTO
TOIUIMBA) TI0 MPOEKTaM dHEPTrod(PEeKTUBHOCTH;

Zy; — o0beM rmepepabOTaHHBIX WM
MPEeIOTBPALEHHBIX OTXOJO0B (THIC. T B I0j) B
MIPOEKTaxX OOpAICHUS C OTXOIAMH;

Zs — KOJMYECTBO  MOAJEP>KaHHBIX
MIPOEKTOB, COOTBETCTBYIONIUX HAI[MOHAIHHOU
TakcOHOMHH (IO  CEKTOpaM: JHEpreTHKa,
tpancnopt, XKKX, cenbckoe X03s11cTBO U 11p.);

Zs — 4YHUCIO CO3JaHHBIX/COXPaHEHHBIX
paboYmx MeCT B paMKaX «3€JICHBIX» MPOCKTOB
(TI0 OTYETHOCTH SMUTEHTOB);

Z7 — JIONS  «3€JIEHBIX» TPOEKTOB,
MPOLIEAIINX  BHEIIHIOK  SKOJOTHYECKYIO
skcriepTu3y/Bepudukanuo (B % K oOmemy
YHCITy IPOEKTOB).

C yderoM pa3nuuuii B pPa3MEPHOCTH
MOKa3aTed HOPMHUPYIOTCS MyTEM JETCHHUS Ha
BBII, nacenenue, o0l 00beM HHBECTHUIIUN
WM TIOCPEICTBOM HHAEKCAIIMH OTHOCHUTEIHHO
6a30BoOro. WNupexe pe3yJIbTaTUBHOCTH
paccUMTHIBAETCS MO AHATIOTUU C MPEABLTYIITIMHE
WHJICKCAMHU:

CnexyeT OTMETUTh, YTO BO3MOXKEH

BapuaHT C pasaciIbHbIM pacucTomM
«IKOJOTHYECKOM» u «conuaiab-
HO-3KOHOMHYECKO» COCTaBJIAIOIINX.
HpeI/IMYH_IeCTBa IMPUMCHCHU MCTOJHUKHU

3aKITFOYAI0OTCS B €€ KOMILJIEKCHOCTH, T. K. OHa
YUUTHIBaeT (PYHKIIMOHUPOBAHWE WHCTHUTYTOB,
3¢ (HEeKTUBHOCT,  PBIHKA UM TOJy4YEHHBIE
pesynbTaThl. IIpuBA3ka K  HalUMOHAIBHOU
TAKCOHOMHUH U PE€aTbHOW PHIHOYHOM CTATUCTUKE
JIaeT BO3MOKHOCTB PETYJISIPHOTO OOHOBJICHHUS U
aJanTaluy METOUKH TIOJT 33]]a4H PETYIISTOPOB,
a pacuerT MHJAEKCa MPHU Pa3HbIX TPAECKTOPHUSX

pocta «3ETIEHBIX» WHCTPYMEHTOB "
Y)KECTOUEHUSI  pEryJMpOBaHUs  IO3BOJISIET
MIPOrHO3UPOBATh pasBuUTHE «3€JICHOTrO»

¢unancupoBanus B POD.

Ho nmaHHas Meroguka He JMILEHA
HE/IOCTaTKOB, K KOTOPbIM MOXHO OTHECTH
BBICOKYIO 3aBHCHMOCTh KAadecTBa OIICHKH OT
IOJHOTBI M JOCTOBEPHOCTH  PACKPBITHS
uHpOpMALIUM SMHUTEHTAMH M (PUHAHCOBBIMHU

WHCTUTYTaMu [[IpynHukoBa, 2023],
HEO0OXOIUMOCTh IKCIEPTHBIX AOMYIIEHUH TpH
HOPMHUPOBAHUU psaaa KaueCTBEHHBIX
WHUKATOPOB u MOTEHIUATBHYIO

HECOIIOCTAaBUMOCTH C Sap}I6C}KHBIMI/I OLICHKaMH
pu OTIINYHAX B OIPCACIICHUAX «3CIICHOI'O»
J0JiIra 1 TaKCOHOMMUMAIX.

3aki0ueHue

PasButHe «3eneHoro» GUHaHCUPOBAHUS B
Poccuiickoii @enepanuu nporucxoauT Ha QoHe
(dbopMUpOBaHUS HOPMAaTHUBHOMN 0a3wl,
HAI[MOHAJILHOW  TAaKCOHOMHUHU,  PaCHIMPEHUs
CIIEKTpPa PHIHOYHBIX HMHCTPYMEHTOB W pOCTa
uHTepeca OAHKOBCKOTO CEKTOpa U PealbHOro
omzneca k  ESG-moecTke [butkuna,
[epbauenko, 2025; Pymsuuesa u ap., 2024;
Chernobay, 2024]. BmecTe ¢ TeM, B OTJINYHE OT
peiakoB EC u psana crpan Asuu, B PO mnoka
OTCYTCTBYET YCTOSIBIIAsACS, OOIIEMpUHSATAS
METOJIMKA KOJIUYECTBEHHON OIIEHKH CTENeH!
pa3BUTHSL  «3€J€HOro»  (DUHAHCHUPOBAHMSL.
[TooTomMy aBTOpOM CTaThbu NPEANPUHSTA
MOTBITKA C(HOPMHUPOBATH METOJTUKY OIICHKH,

0a3UpPYIOUIYIOCS Ha MMOCTPOCHUU
HUHTETPAJIbHOTO MHJEKCA PA3BUTHUS «3EJICHOT0»
(bUHaHCUPOBaHHMS, BKJTIOYAFOIIETO TpU
0JI0KOBBIX WHJIeKca:

MHCTUTYLIMOHAJIbHO-HOPMAaTUBHBIM, PHIHOYHBIN
U pe3yapTaTHBHBIA. Jlns kaxporo OJioka
IIPEIIOKEH Habop UHIUKaTOPOB,
ONMMPAIOIIUXCS HA JIOCTYNHBIE HCTOYHUKHU
JIAaHHBIX, HOPMATHBHBIE AaKThl, CTATUCTHKY
banka Poccuu, MoCKOBCKOH OoupKu,
KOPIOPaTUBHYIO U MEX1yHapOAHYIO
OTYETHOCTb. MeToAMKa JOMYCKAeT aJanTalyio
IEpeyHsl I0Ka3aTeseil, KOPPEKTUPOBKY BECOB
OJIOKOB W MOXET NPUMEHATbCA Kak s
PETPOCIEKTUBHOIO  aHaliM3a, TaKk M JUId
MOHHMTOPHHTA U CLIEHAPHOT'O MPOTHO3UPOBAHUS
Pa3BUTHS «3€JIEHOT0» (PMHAHCUPOBAHMUS.
[IpakTHyeckoe MPUMEHEHHE METOAUKHU
MO3BOJIUT PEryisiTopaM — 0ojiee 000CHOBAHHO
IUTAHUPOBATh MEPhl TOAJIEPKKH  «3EJICHBIX)»
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WHCTPYMEHTOB, OLEHHBATh 3(PPEKTUBHOCTD
HOPMAaTUBHBIX  WHUIMATUB U  CTEIHEHb
FapMOHH3ALMU C MEKIYHApOIHOU IPAKTUKOM.
bankaM u uHBecTOpaM IO3BOJIUT JIy4lle
MOHUMATh CTPYKTYPY M JWHAMHKY pBbIHKA
«3€JIeHOr0» (PMHAHCUPOBAHMS M COIOCTAaBIIAThH
CBOU CTPATETWy C HAIMOHAIBHBIMU LIEJSIMH, a
SMHUTEHTaM M 3aeMIIMKaM I103ULUOHUPOBAThH
CBOU MIPOEKTHI B KOHTYPE «3€JICHOI» MOBECTKH,
OPUEHTUPYSCh Ha TPeOOBaHUS TAaKCOHOMMHU U
OKUJ/IaHUS] HTHBECTOPOB.

Cnucok JuTepaTypsbl

1. AkumoB O.M. 3eseHble  (UHAHCHL:
yueOHoe mocobue. M.: KuoPyc, 2024. 179 c.

2. butkuna A.B., Il{ep6auerko I1.C. 3enenas
TakcoHOMHs B P®: mpoOmeMbl W TEPCIEKTHUBEI
pasButus // Bectauk EBpasuiickoit Hayku. 2025. T.
17. Ne s1. Ct. 31FAVNI125.

3. borauea 0O.B., Cwmopomunos O.B.
[IpoGemMsr «3eneHoro» GUHAHCUPOBAHUS B CTPaHAX
G20 // MupoBasi IJKOHOMUKA W MEXKIyHApOTHEBIE
otnomenus. 2018. T. 61. Ne 10. C. 16-24.

4. Bopkosa E.A., Msuun FO.B., Ilexomckuit
H.B. TakcoHoMUs 3e1eHOr0 (MHAHCHPOBAaHUS Kak
CTaHIAPT U OPUEHTHP JIJIsl YIACTHUKOB IKOCHCTEMBI
ESG // Ussectus CIIOIDY. 2024. Ne 2(146).
C. 13-21.

5. BurszeBa AA. HaumonanbsHbie
TaKCOHOMHH KaK HMHCTPYMEHT pEeryJIHpOBaHUS
pBIHKa «3esieHoro» (QuHaHcupoBaHust // Russian
Economic Bulletin. 2023. T. 6. Ne 1. C. 125-130.

6. Bopuenko H.I'., Tumodeesa [I.10.,
3BoHkoB A.B. TakcoHOMHS 3€JI€HBIX (DMHAHCOB:
aHaIM3 TPUOPUTETOB pa3BUTUS OTBETCTBEHHBIX
WHBeCTUIIMA ¥ TapMmoHu3anuss ESG-pedtuHroB //
VYuer u cratuctuka. 2023. T. 20. Ne 4. C. 115-127.

7. BoponkoBa E.K. duHaHCOBOE
perynupoBaHue YCTOMYHBOTO Pa3BUTHS:
WHCTPYMEHTHl M moaxoabl // BbaHkoBckoe nero.
2024. Ne 8. C. 54-59.

8. 3akupos B.J. «3eneHoe»
(rHAHCUPOBaHNE — BUbI HHBECTHUIINI, OCHOBHBIC
MpOoOIIEMBI u WHCTPYMEHTHI /

KonkypenrocnocoOHOCTb TeppuTOpHidi. MaTepuab
XXVII Beepoccuitckoro 3kKOHOMHYECKOTO (hopyMma.
ExarepunOypr: YpI'3V, 2024. C. 6-8.

9. Kpeumioa JI.B., Ilpymuukosa A.A.,
Cepreena H.B. Hossle HaIlpaBJIEHUA
WCTIOJIb30BaHHUS WHCTPYMEHTOB 3€JICHOTO
(uHaHCUpOBaHUS Kak (AaKTOp pa3BUTUSI PHIHKA //

Oxonomuka. Hamoru. Ilpaso. 2022. T. 15. Ne 5.
C. 90-100.

10. Kysuemnosa A.B. «3eneHoe»
¢unaHcupoBaHue: crnenupuka W MIPOOIEMEI
pasButuss // BecTHMK  MONONEKHOW  HAyKH
Aunraiickoro 'AY. 2024. Ne 2. C. 86-89.

11. Makaposa E.b., byapure N.A. PbiHok
«3€NeHBIX» KPEJUTOB: MPOOIEMBI M MEPCIEKTHBHI
pasBuTHs // MwupoBas SKOHOMHKA W MHPOBBIC
¢unancel. 2025. T. 4. Ne 2. C. 70-78.

12. Mupomnanuerko O.C., Mocrosas H.A.
«3eneHbIl» KPEeOUT KaK HHCTPYMEHT «3eJICHOTO
¢unancupoBanus // OUHAHCHL: TEOPUS U MPAKTUKA.
2019. T. 23. Ne 2. C. 31-43.

13. Mynpenos A.®., IlpyaaumkoBa A.A.
PazButne 3€JICHOTO (buHaHCUpPOBAHUS:
OOIIIEMHUPOBBIC TCHICHIMA M TEPCICKTHBBI //
[IpoGmembr perHOYHON SKOHOMUKH. 2022. Ne 4.
C. 102-111.

14. Tpynuukosa AA. 3eneHoe
¢uHaHCHMpOBaHWE IS JOCTIKEHHS  Lelel
YCTOWYMBOTO Pa3BUTHSA: COBPEMEHHOE COCTOSHUE U
nepcnekTuBbl / Dxonomuka. Hamoru. [Ipaso. 2023.
T. 16. Ne 3. C. 16-23.

15. TlpymuukoBa  A.A.  CoBpeMeHHBIE
0COOCHHOCTH Y TEHJICHIIMU Pa3BUTHs 3€JIEHOTO
(mHAHCHpPOBaHHUA B MUPOBOI sKoHOMUKE // Teopus
U TpakTHKa oOmmecTBeHHOro pa3Butus. 2024. Ne 8.
C. 107-112.

16. Py6uos B.B., I'yceBa U.A., UnbuHcKuii
AN. u np. «3enensie puHaHCch» B Mupe u Poccun.
M.: Pycaiinc, 2024. 170 c.

17. Pymsauesa A.}O., BesraueBa O.JL.,
Lepxacesnu JI.B. Pomp poccuiickux OaHKOB B
MPOJIBMKCHUU  3€JIeHOro  (MHAaHCHpOBaHUS  //
Bectauk AnTaiickoil akageMuy SJKOHOMUKH U TIPaBa.
2024. Ne 3. C. 119-125.

18. Camuuos A.M. IIpoGiieMbl MEXaHU3MOB
CTUMYJIUPOBAHUS «3€JIEHOT0» (UHAHCHUPOBaHUS //
Russian Economic Bulletin. 2022. T. 5. Ne 5.
C. 204-210.

19. «3enenoe» ¢uuancupoBanue B Poccun:

CO3JaHuC BO3MOKHOCTEH JUIsL «3CIICHBIX»
WHBECTULIMI. URL: https://inveb-
docs.ru/attachments/article/sd-library/08-2020-

5/Zelenoe-finansirovanie-v-rossii.pdf (mata

obpaienus: 10.04.2025).

20. Konuenuus opranusanuu B Poccuu
METOIOJIOTUYECKON CHCTEMBI T10 Pa3BUTHIO 3€JIEHBIX
(MHAHCOBBIX ~ WHCTPYMEHTOB M IIPOEKTOB
OTBETCTBEHHOTO HMHBECTHPOBAHMSA. DKCIIEPTHBIM
COBET 110 PBIHKY JIOJTOCPOYHBIX WHBECTUIIMM PH
banxe Poccuun. M., 2019.

HAYYHBIN PE3YJIbTAT. 3SKOHOMUYECKUE UCCJEIOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



Hayunvlil pesysomam. IkoHomuueckue uccaedosanust. T. 12. Ne 1. 2026. C. 111-118
Research Result. Economic Research. Vol. 12. Ne 1. 2026. P. 111-118

References

1. Akimov, O.M. (2024), Green Finance,
KnoRus, Moscow, Russia.

2. Bitkina, A.V., Shcherbachenko, P.S. (2025)
“Green Taxonomy in the Russian Federation:
Problems and Development Prospects”, Bulletin of
Eurasian Science, 17, s1, 31FAVN125.

3. Bogacheva, 0O.V., Smorodinov, O.V.
(2018) “Problems of Green Financing in the G20
Countries”, World Economy and International
Relations, 61(10),16-24.

4. Borkova, E.A., Myachin, Yu.\V.,
Tsekhomsky, N.V. (2024) “Green Finance
Taxonomy as a Standard and Benchmark for ESG
Ecosystem Participants”, Izvestiya SPbGEU,
2(146), 13-21.

5. Vityazyeva, A.A. (2023) “National
Taxonomies as a Tool for Regulating the Green
Finance Market”, Russian Economic Bulletin, 6(1),
125-130.

6. Vovchenko, N.G., Timofeeva, D.Yu.,
Zvonkov, A.V. (2023) “Green Finance Taxonomy:
Analysis of Responsible Investment Development
Priorities and Harmonization of ESG Ratings”,
Accounting and Statistics, 20(4), 115-127.

7. Voronkova, E.K. (2024) “Financial
Regulation of Sustainable Development: Tools and
Approaches”, Banking, 8, 54-59.

8. Zakirov, V.D. (2024) “Green Financing —
Types of Investments, Main Problems, and
Instruments”, Competitiveness of  Territories.
Proceedings of the XXVII All-Russian Economic
Forum, Yekaterinburg: UrGEU, 6-8.

9. Krylova, L.V., Prudnikova, A.A., Sergeeva,
N.V. (2022) “New Directions for Using Green
Financing Instruments as a Market Development
Factor”, Economy. Taxes. Law, 15(5), 90-100.

10. Kuznetsova, A.V. “Green Financing:
Specifics and Development Problems”, Bulletin of
Youth Science of the Altai State Agrarian University,
2, 86-89.

11. Makarova, E.B., Budrite, I.A. (2025) “The
Green Loan Market: Problems and
Development Prospects”, Global Economy and
Global Finance, 4(2), 70-78.

12. Miroshnichenko, O.S., Mostovaya, N.A.
(2019) “Green Loan as a Green Financing
Instrument”, Finance: Theory and Practice, 23(2),
31-43.

13. Mudretsov, A.F., Prudnikova, A.A. (2022)
“Development of Green Financing: Global Trends
and Prospects”, Problems of Market Economy, 4,
102-111.

14. Prudnikova, A.A. (2023) “Green
Financing for Achieving Sustainable Development
Goals: Current Status and Prospects”, Economy.
Taxes. Law, 16(3), 16-23.

15. Prudnikova, A.A. (2024) “Current
Features and Trends in the Development of Green
Finance in the Global Economy”, Theory and
Practice of Social Development, 8, 107-112.

16. Rubtsov, B.B., Guseva I.A., llyinsky A.l.,
etal. (2024), Green Finance in the World and Russia,
Rusains, Moscow, Russia.

17. Rumyantseva, A.Yu., Bezgacheva O.L.,
Tserkasevich L.V. (2024) “The Role of Russian
Banks in Promoting Green Finance”, Bulletin of the
Altai Academy of Economics and Law, 3, 119-125.

18. Samidov, A.M. (2022) “Problems of
Mechanisms for Stimulating Green Financing”,
Russian Economic Bulletin, 5(5), 204-210.

19. Green Financing in Russia: Creating
Opportunities for Green Investments, available at:
https://inveb-docs.ru/attachments/article/sd-
library/08-2020-5/Zelenoe-finansirovanie-v-
rossii.pdf (Accessed 10 April 2025).

20. Concept for Organizing a Methodological
System in Russia for the Development of Green
Financial Instruments and Responsible Investment
Projects, Expert Council on the Long-Term
Investment Market under the Bank of Russia,
Moscow, 2019.

Nudopmanusi 0 KOHPJIMKTE HHTEPECOB:
ABTOpbI HC HMCHOT KOH(i)J'II/IKTa HUHTCPECOB JIA
JCKIIapaluH.

Conflicts of Interest: the author has no
conflict of interest to declare.

I'onoBko Oxkcana AJIeKCaHIpPOBHA,
HavyagpbHUK  (uHaHcoBoro  ympasiaeHus OO0
«bemuepromam-b39M» (1. benropoa, Poccust)

Oksana A. Golovko, Head of the Financial
Department of Belenergomash-BZEM  LLC
(Belgorod, Russia)

HAYYHBIN PE3YJIbTAT. 3SKOHOMUYECKUE UCCJEIOBAHUA
RESEARCH RESULT.ECONOMIC RESEARCH



Hayunvlil pesysomam. IkoHomuueckue uccaedosanust. T. 12. Ne 1. 2026. C. 119-134
Research Result. Economic Research. Vol. 12. N¢ 1. 2026. P. 119-134

YK 004 + 001.895 + 334 DOI: 10.18413/2409-1634-2026-12-1-1-1

PUCKH HUPPOBBIX IIVIAT®OPM: ITPOBJIEMbI
PEI'YJIMPOBAHUA SKOCUCTEM B YCJIOBUAX
TEXHOJIOI'MYECKUX UHHOBALIMU

Cornuxos JI.A.%,
Kupuiosa 0.10.2

lO6u1ecTBO ¢ OrpanKUEHHOl OTBETCTBEHHOCTHIO «OHITYTHHY,
Poccus, 117393, Mockaa, [Ipodcorosnas yi., 1. 56, 31. 5 mom. 23
2dI'bOY BO «Poccuiickuii sxonoMuueckuil ynusepcuter umenu I'. B. [lnexanosay,
Poccus, 117997, Mocksa, CTpeMsiHHBIN Tiep., 36

e-mail: danya.sotnikov.02@list.ru

AHHOTaLUA

B cratee wnccnenyroTCs NpaBOBbIE PUCKU M PETYJSATOPHBIE BBI3OBBI, CBS3AHHBIE C
pasButeMm muppoBeix Mmiaargopm B Poccum; mpoBeneH aHamu3 TpaHCHOpPMALUU
TPAaJULMOHHBIX SKOHOMHYECKUX M IMPABOBBIX OTHOLIECHWH IOJ BIUSHUEM LU(PPOBBIX
IKOCHUCTEM, KOTOPBIE MPHOOPETAIOT YEPThl KBA3U-TIYOJNYHBIX UHCTHTYTOB, (POPMHUPYS
HOBBIE IIpaBWJIa PBIHOYHOTIO B3aUMOJECHCTBUS; BBIABICHO IPOTUBOPEUYUE MEXKITY
CTPEMUTENBHON TEXHOJIOTMYECKON HBONIOLMEH M MHEPHMOHHOCTBIO CYIIECTBYIOIINX
perysaropHbaix Mozeneil. Ha ocHOBe aHalnM3a cTaTUCTUYECKUX JAHHBIX U PErYJIATOPHBIX
uHumaTuB (BKIovas Konnenuuio Munskonompassutus 1 Mepsl LIb PD) BoisiBieHs! 1
ONHUCaHbl KJIOUEBble MPOOJEMbI: MPaBOBAs HEOIPEJEIEHHOCTh cTaTyca IUIaThopMm,
PUCKHM MOHOIIOJIM3AlMH, YSI3BUMOCTH 3aIIMTHl JIaHHBIX U COLIMAJIBHBIE IOCIIEIACTBUS
W1aTGOPMEHHON  3aHATOCTH; NPEJIOKEH KOMIUICKCHBIM  MOJAXO0J K  OLEHKe
(b (PEKTUBHOCTH PETYNIATOPHBIX MEP, YUYUTHIBAIOIIUNA HEOOXOIUMOCTh OajlaHCa MEXITy
CTUMYJINPOBAaHHMEM HMHHOBAlMA M 3aIIUTOW IMyOJMYHBIX HHTEPECOB; 0OO3HAYEHBI
NEPCIEKTUBBl PAa3BUTHUS 'THOKOTO PETyJIMpOBAaHUA" W TapMOHU3ALMU HAI[MOHAIBHBIX
MOJIXOJI0B C MEXAYHAapOAHBIMU CTAHIAPTAMH.

B cratee mpoBeneH aHaiM3 MHUPOBOTO OIBITA B CO3JaHMM LU(POBBIX MIATGOPM U
CBSI3aHHBIX C HUMH PUCKOB. BcecTopoHHee ncciieZjoBaHue pOCCUICKOTO U 3apy0e’KHOTr0
OMbITa B CO3/IaHUU IUQPPOBBIX IIATGOPM MO3BOIMIO CPOPMYIUPOBATH OCHOBHBIE
TpeOOBaHUS K TAKUM IUIaTGOpMaM, ONpeAETUTh TeHSHIINU uX pa3sutus. [loka3aHo, 4to
BHEJpeHHEe IUQPOBBIX IUIATGOPM BO BCEX CEKTOpax IKOHOMUKH — €CTECTBEHHBIH
YCKOPSAIOIIUICS TPEH] Pa3BUTHsI COBPEMEHHOT'O MUPA.

KuroueBble cioBa: 1udpoBbie miatopmsl, peryiupoBaHue HU(POBONH 3KOHOMHKH,
IIPAaBOBBIE  PUCKHM,  AHTUMOHOIIOJBHOE  PETYJHMpPOBaHME,  3alUTa  JAHHBIX,
TE€XHOJOTMYECKHUM CYyBEPEHUTET, HCKYCCTBEHHBIN NHTEIEKT, HAIIMOHAIbHbBIE aCTIEKThI

Nudopmauusa pna uurupoBanus: CotHukoB J[.A., Kupumiosa O.FO. Pucku
UGPOBBIX  MIATPOPM: TMPOOIEMBbl  PEryJMpOBaHHS  3KOCUCTEM B  YCIOBHUSX
TEXHOJOTMYeCcKUX MHHOBalui // HayuHblil pe3ynbraT. DKOHOMUYECKUE UCCIIEeI0OBAaHUSI.
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Abstract

The article examines the legal risks and regulatory challenges associated with the
development of digital platforms in Russia; analyzes the transformation of traditional
economic and legal relations under the influence of digital ecosystems, which are
acquiring the features of quasi-public institutions, forming new rules of market
interaction; reveals the contradiction between the rapid technological evolution and the
inertia of existing regulatory models. Based on the analysis of statistical data and
regulatory initiatives (including the Concept of the Ministry of Economic Development
and measures of the Central Bank of the Russian Federation), key problems are identified:
legal uncertainty of the status of platforms, risks of monopolization, vulnerabilities of
data protection and social consequences of platform employment; proposes a
comprehensive approach to assessing the effectiveness of regulatory measures, taking
into account the need to balance between stimulating innovation and protecting public
interests; outlines the prospects for the development of "flexible regulation” and
harmonization of national approaches with international standards.

The article analyzes global experience in creating digital platforms and the risks
associated with them. A comprehensive study of Russian and foreign experience in
creating digital platforms enabled the authors to formulate the main requirements for such
platforms and identify trends in their development. It was shown that the introduction of
digital platforms in all sectors of the economy is a natural and accelerating trend in the
development of the modern world.

Key words: digital platforms; regulation of the digital economy; legal risks; antitrust
regulation; data protection; technological sovereignty; artificial intelligence; national
aspects
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platforms: problems of ecosystem regulation in the context of technological innovation,
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BBenenue [OJIb30BaTeNe, MNpU  ITOM  OCTaBasICh

AKTyaabHOCTb UCCIIEJOBAHMS KOMMEPUECKUMH OpraHu3alusMu. Bo-BTOpBIX,
o0ycioBiIeHa HECKOJIbKUMHU TpaJWLIMOHHBIE  TPABOBbIE  HHCTPYMEHTHI,
B3aMMOCBSI3aHHBIMH (pakTopamMu. Bo-nepBbIX, pa3paboTaHHbIE JUTSL pEryJIMPOBAaHHUS
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TpaHCFpaHI/I‘-IHbe/’I XapaKkTep NCATCIIBHOCTHU
KpyImHEHUIuX Iu1aTgopM Co3/1aeT MpoOJIeMbl
KOJUIN3UN IOpI/ICI[I/IKI_II/Iﬁ " NpaBOIIPUMCHCHUA.
Llenpro HacTOsAmICH CTaThbU SIBIISCTCS
HU3YYCHUC PUCKOB, CBA3AHHBIX C ACATCIIBHOCTBIO

uQpoBBIX maThopm, u OIICHKA
3G EKTUBHOCTH UX PETYJIUPOBAHUS B YCIOBUSIX
TEXHOJIOTUYECKUX WHHOBALUU. s

JOCTUXKEHHSI 3TON LIEeJIH HEOOXOAMMO PEIIUTh
CIIEIyIOLIME 3a/auu: BO-IIEPBBIX, BBIABUTH U
KJIACCU(UITUPOBATH OCHOBHBIE BUJIBI TIPABOBBIX
PHUCKOB, MOPOKAAEMBIX U (GpPOBBIMU
mwiatrgopmMamMu; BO-BTOPBIX, MPOAHATIU3UPOBATH
COBPEMEHHBIE TMOJXOAbl K PETyJIUPOBAHUIO
u(poBBIX dKOCHCTeM B Poccuu; B-TpeThUX,
OLIEHUTh  A()(PEKTHUBHOCTh  CYNIECTBYIOIIUX
PEryJSITOPHBIX MOJIEICH B YCIOBUSAX OBICTpOM
TEXHOJOTMYECKOW IBOJIFOLIUH.

Hacrosimee nccienoBanue mocTpoeHo Ha
CUHTE3€ KAUECTBEHHBIX U KOJIMYECTBEHHBIX
METOJIOB aHaJn3a, MO3BOJSIOMIMX KOMIIJIEKCHO
OIICHUTh PHUCKH [HU(POBBIX IIaTHOopM B
POCCUICKON 3KOHOMUKE U 3(PPEKTUBHOCTh UX
perynupoBaHusa. MeTononoruueckas OCHOBA

coucracTt TPpaaAULIUOHHLBIC noAXOJbI
9KOHOMHYCCKOI0 W IpaBOBOIO aHaliM3a C
COBPCMCHHBIMU HHCTPYMCHTAMU OLICHKHU

TEXHOJIOTHYECKHUX M COIMAJIbHBIX BO3ICHCTBHH,
4TO obecneynBacT MHOTOMEpPHOCTh u
JIOCTOBEPHOCTH MOJIYYEHHBIX PE3YJIbTATOB.

OcCHOBY HCCIIEIOBATENHCKOTO TOAX0/a
COCTAaBIISIET CHCTEMHBIN aHaJIM3,
paccMmarpuBarouil MUPPOBbIe MIATHOPMBI Kak
CJIOKHBIE COLIMOTECXHUYECKHUE CHCTEMBEI,
B3aUMOJICHCTBYIONIME C HKOHOMHUYECKUMH,
MPaBOBBIMU u TEXHOJIOTHYCCKUMH
MHCTUTyTaMu. Takoil MOAXOJ  IMO3BOJISIET
BBISIBUTH HE TOJILKO SIBHBIE, HO M JIATCHTHBIE
PUCKH, BO3HHUKAIOLIME HA CTHIKE Pa3JIMYHBIX
cdep peryiupoBaHusi.

HccnepoBanue onupaercs Ha NPHUHLHAI
TPUAHTYJIAIIMA  JAHHBIX, MPEAIOIararoIIfii

B3aUMHYO BepUPHUKAIUIO pe3yJIbTaTOB,
HOJ'[y‘-IeHHI)IX paSHI)IMI/I METOAdaMMU.
KauectBenHas COCTAaBJISIOIIIAS

UCCIIEIOBAHMs BKJIIOYAeT TIyOOKHMH aHanu3
HOPMAaTHUBHO-TIPABOBOM 0a3bl, peryiIupyrouei
nesTenbHOCTh HU(ppoBbIX M1atdgopm B Poccun.
bbun M3ydeHbl KIIOUEBBIE 3aKOHOAATEIIbHBIC

aKThl MOCJIEAHUX IATH JIET, a TaKXe IMPOEKTHI
KoHuenuuii Munskonompaszputus u Llb P®.

Ocoboe BHUMaHHME YAEICHO AaHAIU3y
[IPaBONPUMEHUTENBHOM  NPAaKTUKH  yepes
n3yuenue pemeHuit ®AC, PockomHanazopa u
CyJIeOHBIX MPEIEACHTOB.

KonwmuecTBeHHbIN aHann3 Oazupyercs: Ha
00paboTKe  CTaTUCTUYECKUX  JAHHBIX U3
oUIMATEHEIX UCTOYHUKOB — Poccrarta, banka
Poccun, ®AC u Munmudpsl. s oueHku
HKOHOMHUYECKUX PHCKOB UCIIOJIb30BaHBI
IOKa3aTeay PBIHOYHOW KOHILIEHTPALUH, JOJIH
mnatpopm B BBII, aunamuku komuccuii u
OapbepoB BXxoJia Ha pbIHOK. CollnanbHble PUCKU
[IPOaHAIU3UPOBAHbl Yepe3 NPU3MY JAHHBIX O
1aT(hOpMEHHOH 3aHSATOCTH, U(ppPOBOM
HEPABEHCTBE U MOTPEOUTEIBCKUX HKajJo0ax.
TexHoJIornuecKkue yrpo3bl OlleHEeHbl Ha OCHOBE
CTaTUCTHKH KUOEpaTak W yTe4eK JaHHBIX W3
otyetoB Solar JSOC u Group-IB.

CpaBHUTEBHO-TIPABOBOM METO/I
OPUMEHSUICA AJI aHajiu3a MEXAyHapoJHOIro
OTBITAa PETYJIMPOBAHUS LUPPOBBIX TUIATHOPM.
Beumn u3yuens! espomeiickue Digital Markets
Act u Digital Services Act, amepukaHckas
AHTHMOHOTIOJIbHAS TIPAKTHKA, & TAK)KE ITOIXO0IbI
Kuras k perynmpoBaHHUIO aJTrOpUTMOB.

OTO TO3BOJMIIO BBIJICIUTH CHEHUPHUKY

POCCUICKOIO peryiaupoBaHus U
IIOTEHIAIbHBIE TOYKHU pocrta JUIS
HallMOHAJIbHOU CUCTEMBI yIIpaBJICHUSA
U(GPOBBIMU 3KOCUCTEMaMH.

IIpumeHeHne TaKou KOMILUIEKCHOU
METOJ0JIOTUU MIO3BOJIUIIO IIPEOJOIIETh

OTpaHHYEHUsI, CBOMCTBEHHBIE Y3KOOTPACIEBBIM
ucclieIoBaHusIM. B 4acTHOCTH, OblIa permieHa
npobnemMa (pparMEeHTAapHOCTH JAHHBIX 3a CUET
WX CHCTEMAaTH3allud B €IMHON aHATUTUYECKON
monenu. [lepekpecTHas mpoBepKa pe3yabTaToB
pPa3sHBIMU ME€TOAaMH IIOBBICHJIA HAACKHOCTH
BBIBOJIOB, a COYETAaHHWE PETPOCIEKTUBHOTO
aHallM3a C TMPOTHO3UPOBAHUEM O0OECIICUNIO
IMMOJIHOICHHOC IMOHUMAaHNEC TUHAMUKH PUCKOB.

OcHOBHAAl YaCTh
TeopeTuyeckue acnmeKTbl HUGPPOBBIX

miargopm. Crenenb Hay4YHOU
pa3pabOTaHHOCTH  TE€Mbl  PEryJIMPOBAHUS
IUGpPOBBIX  MIATPOPM B POCCHUHCKOM

DKOHOMHUKE  XapaKTEepU3yeTcs BBIPAKEHHOU
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JUCHPONOPLUEN  MEXIYy  TEOPETHUECKUMU

HCCIIEIOBaHUSIMU u MPAKTUYECKUMHU
PeryJsiTOpHBIMU PELICHUSMU. Ananus
COBPEMEHHOM Hay4YyHOH JIUTEPATYPBI

MOKa3bIBaET, YTO, HECMOTPS Ha aKTHUBHOE
pazBUTHE U (HPOBBIX maThopm KaK
HSKOHOMHYECKOr0  (peHOMEHa, KOMIUIEKCHbIE
UCCIIEI0BaHUS UX  peryJupoBaHUs B
POCCHITCKHX YCIIOBHAX OCTaIOTCS
(GparMeHTapHbBIMU U HECUCTEMHBIMHU.

3HAYUTENbHBI  BKIAA B  H3yYeHHE
HKOHOMHUYECKUX acIeKTOB U(PPOBBIX
wiarpopM  BHECTH  paboOTBl  3apyOexHBIX
uccienoBaTeneif, takux kak Van Alstyne u
Parker (2016) [Parker G.G., et al., 2016],
KOTOpblE pa3paboTaiy KOHUEMIHIO CeTEeBBIX
5pGEeKTOB W WX BIMSHUS HA PBIHOYHYIO
nuHaMuKy. OJHaKO MpsiMOe NMPUMEHEHUE 3TUX
TEOPUH K POCCUICKHUM PEAIHSM 3aTPYJHEHO U3~
32 0COOCHHOCTEH HAallMOHAJIBHOI'O PbIHKA, IIe
JOMUHHUPYIOT Takue Urpoku, kak Wildberries u
OZON, xontponupyrmue, no naanasiM GAC
Poccuu, okxomo 80% pwiHKAa e-commerce
[[ackomsckuit M.A., 2024].

B oreuyecTBEeHHON Hay4yHOH TpPAIULIAH
npobiaemMatuka HU(POBBIX MIATHOPM Haydaia
CHCTEMHO  HCCJIEJOBAaThCS  CPaBHUTEIHHO
HenaBHO. PabGotsl 3amonno M.B. 3anoxunu
METOJI0JIOTUYECKHE OCHOBBI U3yYeHUS
IIPaBOBOrO CTaryca IM(POBBIX ILIaTHOpM,
OTHAaKO,  KaK  OTMEYaeT caM  aBTop,
CYLIECTBYIOIIME UCCIIEI0BAaHNS B 3HAUUTEIIbHON
crerieHn  (DOKYCHPYIOTCS Ha  KIIACCHYECKHX
acreKkTax aHTMMOHOIOJIBHOIO PEryIupOBaHMS,
HE YYUTHIBAs CHENHU(HUKY aJTOPUTMHUECKOTO
yIpaBJIeHUs] U CeTEeBbIX A(PQeKToB [3anomio

M.B., 2020].

OKOHOMHYECKHE ACIIEKTBI
(GYyHKIMOHUPOBaHUS — MIaTGoOpM  MOIMYUWIN
Oonee JETaIbHYIO popabdoTKy B

uccnenosanusix HUY BIID (2022-2024). B
YaCTHOCTH, B  €KErOJHBIX MOHMTOPHUHIAX
uudpoBoit SKOHOMHUKH MIpEACTAaBIECH
noJipoOHbI aHanu3 Bkiaaaa miaargopm B BBII
(5,5% B 2024 rony) u WX BIUSHUSA HAa PBIHOK
Tpyaa. OpHako  3TH paboTBl  HOCAT
MIPEUMYIIIECTBEHHO ONMCATENIbHBINA XapakTep U
HE IIPEAJIararoT KOMIUIEKCHBIX MOJEIIEH OLICHKU
PETyIATOPHOTO BO3JICHCTBYS, 4TO

OrpaHU4YrBacT ux IMPAKTUYCCKYIO
HPUMEHHMOCTb.

Ocobenno 3aMeTeH nepuuut
UCCIIC/IOBaHH, HOCBSIIIEHHBIX
TEXHOJIOTHYECKHM pucKam udpoBBIX

mwiargopm. Mmeromuecss paboThl, Takhe Kak
otyetsl Solar JSOC (2023) [T'K «Comapy ...],
KOHLEHTPUPYIOTCS  NPEUMYIIECTBEHHO  Ha
krOepOe30MacHOCTH, OCTaBIIsisl 0e3 BHUMaHUS
BOIPOCHI KaYeCTBA JaHHBIX, AITOPUTMUYECKON
MPEAB3ATOCTH u YCTOMYUBOCTH UT-
uHppactpyktypsl. [lpu 3TOM wHccraenoBaHus
BJIMSIHUSA TUIATGOPM Ha TICUXHYECKOE 3/I0POBHE
IIOJIB30BATEIEH HOCAT €IMHHUYHBIN XapakTep U
HE UHTETPUPOBaHbl B OOLIMH AMCKYpC O
pEryJIupOBaHUH.

BaxupiM  mpobenoMm B Hay4HOH
pa3paboOTaHHOCTH TEMBbI SBIISETCS OTCYTCTBHE
KOMIUIEKCHBIX MEXIUCIUTTHHAPHBIX
UCCJICIOBAHMM, KOTOpbIE OOBEIUHSIIA OBl
SKOHOMUYECKUMN, IPABOBOM U TEXHOJIOTMYECKUI
aHanu3 ¢ poBbIX mwaThopm. Kak nmokaspiBaroT
nanubie PockomHuanzopa (2024), macmTaOHbIC
YTEUKH T[EPCOHANbHBIX JaHHBIX (286 MIH
3anucen B 2024 1.) AHAIM3UPYIOTCS
M30JIMPOBAHHO OT BONPOCOB AJITOPUTMHUYECKON
MPEIB3SATOCTH, XOTS MMEHHO HUX COYETaHue
co3naer cucreMHble pucku [[lrobanoB A.,
Co6ones /JI.]. Amnamoruyno, mepsl LB mo
kubepoOeszonacHoctd  (poct arak Ha 15%
B 2023 r.) He YBS3BIBAIOTCA C IpoOieMaMu
MMIIOPTO3aMEIIECHUS MIPOrpPaMMHOTO
obecnieuenus (I10), yto oTMedaeTcst B oT4eTax
Musntdpst [[IporHos pa3BUTHs phIHKA ... ].

[lepcrieKTUBHBIMUA HANPABICHUSMHU IS
JATbHEHIITUX HMCCIIEIOBAHUNA MOTJIM OBl CTaTh:
pa3paboTka KOMIUIEKCHBIX METPUK OLIEHKH
BIUSHUS  TUIaTGOpM  HA  HAIlMOHAJIbHYIO
DKOHOMHUKY; MCCIEAOBAHHE JOJITOCPOYHBIX
COLIMATIBHBIX TOCTEACTBUNA  MIaTPOpPMEHHON
3aHATOCTH; aHaIN3 YPPEKTUBHOCTH PA3THMUHBIX
MozeIen pEeryaupoBaHus (BrITIOUAst
«pEeryJsATOpHBIE  TECOYHHUIIBI»);  H3YYCHHE
B3aMMOJICHCTBUSL MEXIy TEXHOJIOTHYECKUMU
pHUCKaMu (xubepOe30MmacHOCTh,
aJIrOpUTMHYECKAS MIPO3PAaYHOCTh) u
HKOHOMHUYECKUMU TOKA3aTEISIMHU.
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Takum 00pa3oM, HECMOTpsI Ha HATHYUE
3HAYUTEIHLHOTO MaccHBa AMITUPUIECKUX
JAHHBIX ¥ BEJIOMCTBEHHBIX OTYETOB, HayyHas
pa3pabOTaHHOCTD TEMBI pEeryJIupOBaHUS
mudpoBeix miaargopm B Poccum ocraercs
HEJOCTAaTOYHOI. Cy1ecTBytoiue
HCCIICIOBAHUS HOCST (dbparMeHTapHbII
XapakTep W HE TMpeaiaraloT KOMIUIEKCHBIX
perieHuit JULST OamaHCHPOBKHU MEXIY
CTUMYJIMPOBAaHUEM WHHOBAIMA ¥ 3aIlUTON

nyOMMYHBIX ~ HMHTEPECOB.  OJTO  CO3JaeT
HEOOXOMMOCTh B JaTbHEHIINX
MCKIAUCHUIIIIMHAPHBIX HUCCIICOOBaHUAX,

KOTOpbIE MOIJIM OBl 3alOJHUTH YyKa3aHHbBIC
poOeTBl ¥ MPEITIOKHUTD dPPEKTUBHBIE MOICIH
perynupoBanus IHMQPOBBIX  IIaTHOpM B
POCCUMCKHX yCIIOBHUSIX.

Poas  umudppoBbix maarpopm B
COBPEMEHHOH JKOHOMHMKe. B coBpeMeHHOH
OKOHOMHUKE LHU(POBBIE IUIATGOPMBI HIPAIOT
poIb KaTaJIn3aTOPOB TpaHnchopmManuu
TPAIULMOHHBIX PBHIHOYHBIX MEXaHU3MOB. OTH
TEXHOJIOTUYECKHE KOMITaHUHU CO3JIAI0T
NPUHIHMITHATBHO HOBEBIE MOJICTIH
B3aMMOJICHCTBHSI MEXAY DKOHOMHUYECKUMHU
areHTamu, UCTONb3YS KOMILJIEKC
WHHOBAIMOHHBIX PEHIEHHH — OT O0O0JauyHBIX
cepBucoB W  big  data-aHanmuTHKH 70
WCKYCCTBEHHOTO HHTEJUICKTA W MAIIMHHOTO

o0ydeHusl.
KittoueBast 0c0O€HHOCTH TaKUX MIATHOPM
3aKIII0YaeTCs B ux CIIOCOOHOCTH

IepeonpeeNsTh NpaBuiIa Urpbl Ha peiHKe. OHU
(GOpMHUPYIOT MHOTOCTOPOHHUE  3KOCHUCTEMBI
(xoTs w®W He BcerJga  BBIXOASAIIME 34
HAI[MOHAJbHBIE TPaHMIIBI), TJE IEHHOCTh
CO3/1aeTCs 3a CUET ONTUMH3ALMU TPaH3aKUUN U
IIOCTOSSHHOTO ~ BHEJPEHUS  HMHHOBAIMOHHBIX
MTOAXO/OB. [Ipn 3TOM 1aTQOpPMBI
JIEMOHCTPUPYIOT YHUKAJIbHYIO CIIOCOOHOCTb
U3BJIEKaTh  MpEUMYyLIeCTBa U3  CETEBBIX
3¢ (hekToB U 00pabOTKH OTPOMHBIX MAaCCHBOB
naHHbIX. JlesTenbHOCTh HUGPOBBIX MIAThHOPM
CO3/1a€T CEPbE3HBIE BBI30BHI I TPAAUIIMOHHBIX
YYaCTHUKOB pbIHKA. C OIHOW CTOPOHBI, OHHU

YCTaHaBIUBAIOT HOBBIC CTaHJapThI
KOHKYpPEHLIUH, C Jpyrod — ¢GopMUPYIOT
CYLIECTBEHHBIE 6apbepsl BXOJa JUIs

IMOTCHIUHAJIBHBIX HOBBIX HI'POKOB. bonee TOTO,

WX pa3pyIIUTEIbHBIN XapaKTep MPOSBISETCS HE
TOJIbKO B TpaHc(opMaiuu OU3HEC-TIPOLECCOB,
HO ©W B HEoOXOOUMOCTH  MEpecMOTpa
YCTOSIBIIUXCSI PETYJISITOPHBIX MPAKTHUK.

[udpossie maatGopMbl MPEACTABISIOT
co0oit KaueCTBEHHO HOBBII THUII
HKOHOMHYECKUX aKTOPOB, KOTOphIE Oiaromaps
CBOEH TEXHOJOTHYECKOW 0a3e (BKIIOYAromen
OpPOrpaMMHBIC  PEIICHUS,  aHAJIUTHYECKUE
QITOPUTMBI, TPOTHOCTHYECKHE MOJEIH U
CIEIUAIM3UPOBAHHBIC CEPBUCHI) KapAWHAIHHO
MEHSIOT HPHUHLHUIBI OpPraHU3aluu PHIHOYHOIO
B3aUMO/ICHCTBUS.

Kax OTMEYaeT M.B. 3aouro,
«3aKOHOTBOpYECKas CUHTYJISIPHOCTB B
ycloBusAX 1udpoBoi TpaHCHOpPMAIIUU CO3TAET
CUTYALUIO, Koraa TpaAULMOHHBINA
3aKOHOJATEeNh c ero €CTECTBCHHBIM,
OTPAaHWYCHHBIM Pa3yMOM MOXET YTPaTHUTh
CIOCOOHOCTh a/IeKBaTHO peryJupoBarthb
CTPEMUTEIBHO pa3BHBaroIIMecs
TEXHOJIOTUYECKUE OTHOIICHHs [3amonno M.B.,
2020]. Dto co3maer pucku (HOPMHUPOBAHUS
TEXHOJOTHYECKOro OyAyIIero, BRIXOISIIETO U3-
1101 KOHTPOJISI YeJIOBEKa.

B Tekyummx = yclOBUSIX,  YYHTBHIBas
CYILLIECTBYIOIINE OIPaHUYEHHSI UCKYCCTBEHHOTO
WHTEJJIEKTa, €r0 NPUMEHEHHE OCTaeTCsl MOJ
MOJIHBIM ~ 4YeJOBEYECKUM KoHTpojeMm. Kak
MOMYEPKUBAIOT  HCCIENOBaTeNd,  KItoueBas
¢yukuus MM B mpaBoBoil cdepe cerogHs
3aKJIIOYAeTCs B TPEOAOJICHUH HOPMATHBHBIX
po0OeIIoB Yepes aHaJIu3 HOPMATUBHO-TIPABOBBIX
akToB. [lns peanuzanuu 3To# 3a1a4u Tpedyercs
CO3JJaHME  €IMHOTO  LU(POBOrO  «S3BIKA»

3aKOHOAATENbCTBA,  YTO  IMOATBEPKAAETCA
peanuzanueu COOTBETCTBYIOLIUX
roCy/1apCTBEHHBIX IporpaMm o
CUCTEMATU3allMU IIpaBa B Poccum.

ITepeBog IIPaBOBBIX aKTOB B
MalIMHOYUTAEMBIN dopmar, OTKpPBIBAET

BO3MOXKHOCTH 11  aBTOMAaTU3MPOBAHHOI'O
BBISIBJICHMSI M TOTEHIMAJIbHOTO YCTpaHEHUs
HOPMATHUBHBIX TNPOTUBOPEYUH, KOJUIM3UH H
npobenoB. CorylacCHO 3TOMY, COBPEMEHHBIE
UppOBbIE  TEXHOJOTMM  IOKa  HMIPaoT
BCIIOMOTaTENbHYIO poIIb, BBICTYyIIas!
MHCTPYMEHTOM MOJJEPKKH  YEIOBEYECKOIO
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UHTEJJIEKTa B IIPaBOTBOPUYECKOI u
MIPaBONPUMEHUTENLHOM IS TEIbHOCTH.

[To »tomy noBoay B.FO. Koncrantunona
3aMeyaeT, 4TO BIIMAHHE, KOTOpoe HudpoBbie
w1aTOpMbl  OKa3bIBAlOT HA PBIHKH CBOETO
MPHUCYTCTBUS, @ TaK)KE Ta POJib, KOTOPYIO OHHU
CeroJHS WrpalT B OOIIECTBE, 3aCTaBISAIOT
3a]lyMaTbCsl O AOMOJIHUTEIBHOM PEryIMpOBaHUM
HUX ACATCIIBHOCTH, IIOCKOJIBKY TpaauIIMOHHBIC
HOPMbI ~ PETYJIMPOBAHUS HE YYMTBHIBAIOT HX
ocobennoctu [Koncrantunosa B., 2025].

IIpobdisembl uW pucku UMQPOBBIX
miargopm. PerynupoBanue U(PPOBBIX
wiatdopm B Poccuu conpsikeHo ¢ KOMILUIEKCOM
PUCKOB, MMOATBCPKAACMBIX AKTyaJIbHBIMU
HCCIIeIOBaHUSIMU u CTaTUCTUYECKUMU

nanabiMu. CornacHo ananuzy HUY BIID,
obopotr poccuiickux I1UGPOBBIX TUIATHOPM
BEIpOC ¢ 2,5 TpaH py6aeit B 2021 roxy no 10,9
TpiH pyoneit B 2024-M, uto cocrtaBusieT 5,5%
BBII  crpanel. Ilpu  3TOM  XKecTkoe
perynupoBaHue (HampuMmep, KOHTPOJIb CKUIOK
win  (opManu3anus TPYIOBBIX OTHOIICHUI)
MOJKET CHU3UTh uX Bkiag B BBII na 3,8-4,7
IIPOLIEHTHBIX MYHKTOB K 2028 roay, Toraa kak
cOaaHCUPOBAHHBIM MOJIXOJ] criocobeH
obecrnieunTh poct Ha 3,85 m.im. yxe k 2025 roxy
[[TepeBommkoBa M., 2025]. Otu pgaHHBIE
MOYEPKUBAIOT IKOHOMUYECKYI0 3HAYUMOCTh
CEeKTOpa M  HEOOXOIUMOCTh  B3BEIICHHBIX
PETYJISITOPHBIX Mep.

Tabmuna

KomrutekcHast Tabniia pucKoB peryaupoBanus udpoBbix miardpopm [Manspesckuii A., 2025]

Table

A comprehensive risk table for digital platform regulation [Malyarevsky A., 2025]

Karteropusi

PHCKOB Bujabl puckos

Onucanue/coaep:kaHue pucka

MoHonoM3anusi U OrpaHHYeHHe KOHKYPEeHIHHU

UTPOKOB

— JloMuUHHMpOBaHUE KPYIHBIX

VYcTaHOBIIEHHE HECHPABEUIMBBIX YCIOBUI
paboThl Ui JPYrMX YYacTHUKOB pbIHKa,
BKJIIOYasi KOHTPOJIb HaJl LIEHAMH, JOCTYTIOM K
JJAaHHBIM U T0JIb30BATEJIbCKON ay IMTOPUEH.

g MCIT

- HCCHpaBCI[J'II/IBBIe YCJIOBHA

HapszpiBaHue manomy u cpeiHeMy Ou3Hecy
3aBBIIICHHBIX KOMHUCCUH, HEMPO3pPauHbIX
aIrOpUTMOB u OTpaHUYEHUN Ha
MIPOJIBMYKCHHE.

3aBucumocts MCII ot niargopm

OKOHOMHYECKIE

1 PBIHOYHBIC C KJIMCHTaMH

- HOTepH IpsAMOro KOHTAKTa

OtcyTcTBUE y OM3HECA OCTYMa K JIaHHBIM
KIIMEHTOB ¥ BO3MOXXHOCTH  MPSMOTO
B3aMMOJICVCTBHSI.

IPAMOTHOCTh B PETHOHAX

— Bricokne komuccum —u | HempospauyHsle anropuTMbl paHKMPOBAHUS
aIrOpUTMHUYECKas 1 3aBbIIICHHBIE IJIaTGOPMEHHBIE COOPBHI.
JUCKPUMHHALIUS
Hudgposoe HepaBencTBo (Digital Divide)

PazppiB B KkadecTBE M JIOCTYNHOCTU
— HepaBHoMmepHOE pasBuTHE .

uQpoBoii UHPPACTPYKTYPHI MEXIY
UHOPPACTPYKTYPHI

pEruoHaMHu.
— Huskas ¢ poas | Hemocratok HaBeIKOB pabOTEI ¢ HIU(PPOBEIMH

TCXHOJIOTUAMHA Y HACCIICHUA.

@parMeHTAPHOCTDb PeryJIupoOBaAHUA
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Kareropus
Buapbi puckon Onucanue/coaep:kaHue puckKa
PHUCKOB
HecornacoBanHocTh HOPMAaTHBHBIX
— IIporuBopeunBbIe 3aKOHBI .
TpeOOBaHUI B pa3HBIX IOPUCAUKITUSIX.
JlononHuTenbHBIE 3aTpaThl OuM3HEca Ha
— Beicokue U3JIEPIKKU
COOJIOZICHHE PA3HOPOJHBIX PETYISITOPHBIX
ajganTanuu .
TpeOOBaHMIA.
3ammuTa norpeduTeei M NPOAABLOB
— ®eliKkoBbBIC or3bIBBl, | Pacnpoctpanenue HEJIOCTOBEPHOMU
[IpaBoBbIE U | KOHTpadakT “H(OPMAIIMU U TIOJICITEHBIX TOBAPOB.
peryisiTopHbIe — Cnoxnocts  paspemenus | OTcyrcTBue  3(pQeKTUBHBIX MEXaHH3MOB
CIIOPOB yperyaupoBaHus KOH(QIUKTOB.
PeryupoBaHue nepcoHaJbHBIX JaHHBIX
HecaukumonupoBaHHbIN OCTyI K
— YTeuku JaHHbIX P HOCTY N
MEPCOHAIBHBIM JTAHHBIM MOJIb30BATEIICH.
OUHAHCOBBIE CaHKIMHU 33 HECOOII0JCHHE
— Irpader 3a HapymeHHus
3aKOHO/IaTENHCTBA 0 MEePCOHAIBHBIX
152-03
JTAHHBIX.
Kubepyrpossl
ATaku, HampaBlIiEHHbIE Ha HapylIeHUe
— DDoS-araku, ransomware ’ p Py
JIOCTYITHOCTH CEPBUCOB U KPAXKy JTAHHBIX.
—  @OumuHr u | OOMaHHBIE CXEMbl, HalpaBJCHHbIE Ha
MOIICHHUYECTBO OJIb30BaTeNeH miaThopm.
TexHonornueckue | YCTOMYHBOCTh HHPPACTPYKTYPHI
— 3aBUCUMOCTh or | YS3BUMOCTh n3-3a WCTIOIh30BaHUS
ummnoptHoro 10 MHOCTPAaHHBIX TEXHOJOTUYECKUX PEIICHUMN.
[IpoGnembr c 00CITyKUBaHUEM u
— CI0XXKHOCTH TEXIOAJCPKKH | OOHOBIIEHUEM TEXHOJIOTNYECKON
MH(PACTPYKTYPHI.
I1po61eMbl MEHTAJIBLHOTO 310POBbS
dopMupoBaHue MaTOJIOTMYECKOMN
— AnropurMuveckas 3aBUCMMOCTH  OT TutaropM 3a  cUer
3aBUCUMOCTh CHeluanbHO pa3paboTaHHBIX MEXaHHU3MOB

ConuanbHbie u

BOBJICUCHN .

— JlecTpyKTHBHBIA KOHTEHT

PacnipocTpanenune martepuanioB, CrioCOOHBIX
NPUYUHUTH BpeJ MCUXUYECKOMY 3/10POBBIO

STHYCCKUE I0JI30BaTEJICH.
«Iludposoe paderBo» (Gig Economy)
— OrcyrcTBHe  coruanbHbIX | JInmenue pabOTHUKOB CTaHIAPTHBIX
rapaHTui COLMAJIbHBIX JIBI'OT M 3aIMTHI.
Konebanus  ypoBHs  3apaboTka,  He
— HecraOunepHBIN 4OXO0T MO3BOJISIFOIIME  MPOTHO3UPOBATh  JIMUHBIN
OIOJIKET.
I'eonmonutnueckne | CAaHKIIHOHHOE TaBJIEHHE

— Orpannuenus JocTyna K
TEXHOJIOTUSIM

3aHpeTLI Ha HUCIIOJIb30BAHUEC OIIPCACIICHHBIX
TEXHOJIOTHYCCKHX peHIeHI/II\/II.
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Onucanue/coaepxanue pucKa

Kareropus
Buabl puckos
PHCKOB
- Yxon MEXIYHAPOIHBIX
UTPOKOB

HperameHI/Ie JACATCIIBHOCTH r7100aabHBIX
KOMIIaHUM Ha OTACJIBHBIX PbIHKAX

HcTOYHUK: COCTaBIEHO aBTOpaMu

KiroueBoit npobaemMoit ocraercs
MpaBoOBasi HEOIpPENEICHHOCTh. 3aKOHOIMPOEKT
MUHIKOHOMpA3BUTUSL O  IJIATQOPMEHHOU
SKOHOMHKE, TMPUHATHIA B IMEPBOM UYTEHUU B
utosie 2024 ronma, 10 CUX MOpP HE COACPKUT
YeTKOro ompezaeneHus nudpoBbix miatdopm,
9TO 3aTpyJHSCT YHUQUKAUIO TPABHI JUIS
TaKUX Pa3HOPOIHBIX CEPBHCOB, KaK
mapkeriuierice  (Wildberries, OZON) u
arperaTopsl yciyr [3a mpoueamui roJl pbIHOK
9KOCUCTEMHBIX ...].

OtcyrcTBUE HOPMaTUBHOU 6a3bl
yCcyryOisieT ~ pUCKM  MOHOIOJNM3ALUKA  —
Hanpumep, PAC yxe BpIABWIA Clydau
HaBSI3BIBAaHUSA yCIYr COOCTBEHHOrO OaHKa
Wildberries npomasiam.

[To nanHbiM MHCTHTYTAa CTAaTUCTUYECKHX
uccnepopanuii HUY BUID, B 2023 roay
3,4 mitH poccusiH (4,6% 3aHITOTO HACEICHHS)
MCIONIb30BaNN MIATGOPMBI ISl TMOAPaOOTKH,
npudeM 82% W3 HHUX — KHUTEIHU TOPOJIOB.
OpnHako OTCYTCTBUE COLIMANIBHBIX TapaHTHH ISt
9TOW  Kareropun  pabOTHUKOB  CO3ZJAeT
MOTEeHIIUAT JUISt HaIPSKEHHOCTH.
OAHOBpEMEHHO OTMEYAeTCsl IEPETOK KapOB U3
TPaJULMOHHBIX CEKTOPOB — TOJBKO B cdepe
JIOCTaBKH U JIOTUCTUKHU mIaThOpPMBI
COTTSHYIU» OKOJIO 2 MIJIH PabOTHHKOB, YTO
MOKET CHMIKaTh OOIIYIO0 MPOU3BOAUTEIHLHOCTH
9KOHOMHKH.

TexHomornyecknue pUCKH  BKIIOYAIOT
ySI3BUMOCTM  JaHHbIX, B 2024  ropy
3aKCUPOBAaHbl MacIITa0HbIe yTeYku — 286
MJIH TeleQOHHBIX HOMEpOB M 96 MiH email-
aapecoB, npuiyeM 42% WHIHMIECHTOB MPUILIOCH
Ha (MHAHCOBBIN cekTOp, 39% — Ha e-commerce.
910 aKTyaJIn3upyeT TpeOoBaHUS K
Kkn0ep0Oe30MacHOCTH, OCOOEHHO C  Y4YeTOM
MpUpaBHUBAHUA TUIATHOPM K KPUTHUIECKOU
un¢ppacrpykrype (KHUN).

CoBpemeHHbIE MOIXO0/IbI K
pEryIMpOBaHUI0 LIU(POBBIX SKOCUCTEM B
Poccun dbopmupyroTcs B YCIOBHSIX

CTPEMUTEJIBHOTO POCTa 3TOr0 CEKTopa u
HE0OXOIUMOCTH OataHca MEXIY
CTUMYJIUPOBAHHEM WHHOBALIUM u
MHUHUMH3anue puckoB. [lo manubiM J'son &
Partners Consulting, poccuiicKuii  PBIHOK
ASKOCUCTEMHBIX MOANUCOK B 2024 roay mOCTUT
195 mapn pyOnei, neMOHCTPUpPYS POCT Ha
74,5% 1o cpaBHEHMIO C MPEIBIIYIIUM TOAOM,
IIPU 3TOM YHCJIO MOJIb30BaTENeH IpeBbICHIIO 95
MIH 4yenoBek [10 kpymHeHmmx 1udpoBbIX
HKOCUCTEM ...|. DTOT POCT COIPOBOXKAAETCS
YCHJIGHHEM  BHUMAaHHUS  PEryjsiTOpoOB K
BOIIPOCAM  KOHTPOJISI HAA  JEATEIbHOCTHIO
u(poBbIX mIaThopm.

KiroueBbim JIOKyMEHTOM,
OTPEACNAIONIUM TOIXO0bl K PETyIUPOBAHUIO,
craja Konuenmms roCyJapCTBEHHOTO
perynupoBanusi UUPPOBBIX IUaTGopM U
9KOCHCTEM,  pas3paboTaHHass  MMHIKOHOM-
pasButus Poccuun. B Hel moguepKuBaeTcs, 4To
uuppoBbIe KOCHUCTEMBI — 3TO
KJIMEHTOLEHTPUYHbIE Ou3HEC-MOeNH,
OOBEMHSAIONINE pPA3JTUYHbIE TPOIYKTHl U
YCIyTU JJs yAOBJIETBOPEHHS MOTPEOHOCTEM
nosap3oBatenei. KoHuenmus HampaBlieHa Ha
co3faHMe CcOAlaHCUPOBAHHBIX PETYIATOPHBIX
YCIOBHH,  KOTOphIE  OOECHEYMBAIOT  KakK
pa3BUTHE HAIIMOHAJIBHBIX SKOCHUCTEM, TaK U
3aIUTy UHTEPECOB MOTpeduteneid u Ou3Heca.
Oco0oe BHHMaHHME yJAENSETCS  BOIPOCaM
KOHKYPEHIINH, 3aIUTHI JTAHHBIX u
TEXHOJIOTUYECKOTO CyBEpEHUTETA, 4TO
OTpakaeT TI00aTbHBIE TPEHIbI, HO C yY4YETOM
pPOCCUICKON cIelU(PUKY.

IlenTpanpHblii O0ank Poccun akTHBHO
y4acTByeT B  PETyJUPOBAHUU DKOCHCTEM,
OCOOCHHO  T€X, KOTOpble  CBs3aHBI  C
¢unancoBeiMu ycnyramu. B 2024 rony LIb

OLICHUJI COBOKYITHYIO 33JI0JKEHHOCTh
KpynHenmux nuposbix miardopm B 900 mupa
pyOueit [DenepanbHbIi 3aKOH «O

..], OTMeTHB WuX
3aCMIIMKOB |

MEPCOHAIBHBIX  JTAHHBIX)»
pacTyliyro  pojib  Kak
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KOHKYPEHTOB  TPaJUIMOHHBIX  (PHHAHCOBBIX
WHCTUTYTOB. [l MHMHHMMM3aUUMU  PHUCKOB
pEeryssTop IUIAHUPYET BBECTH JMMHUTBI Ha
UMMOOUTTN30BaHHbIE AKTHUBBI 0aHKOB,
UHBECTUPYEMBIE B 3KOCHCTEMBI, YTO JOJIKHO
CHU3UTH YIpO3bl (PMHAHCOBOI CTaOMIBHOCTH.

BaxxHpIM  acmekToM  peryJaupoBaHUs
CTAHOBUTCS 3aIUTAa NEPCOHAIBHBIX AHHBIX U
kubepOe3onacHocT. B ycnmoBusax, Korga
9KOCHUCTEMBI HAKAIJIMBAIOT OTPOMHBIE MAaCCUBBI
uHbOpMAIMM O TIOJIb30BATENSAX, BKIOYAs
IJIAaTEKHbIE WU TOBEJACHYECKUE  JaHHBIE,
pEeryyisiTopbl  yCWJIMBAlOT  KOHTPOJIb  3a
cobmoaenreM HopM DenepanabHOro 3akoHa «O
nepcoHaNbHBIX faHHbIX» [Illenno M. u np.,
2024]. Ilpu 3TOM OTMEYAETCs, YTO POCCUIMCKUE
9KOCUCTEMBI, Takhe Kak «SAnaexkcy u «Coepy,
BCE UYalle CTAJKUBAIOTCS C TpeOOBaHUSIMU
MIPO3PaYHOCTH AITOPUTMOB M OIPaHUYEHHUMN HA
WCIOJb30BAaHUE JAHHBIX B KOMMEPYECKHUX
LeJsX [Pacniopsixenue [Ipe3unenra
Poccuiickoit @eneparnui ... .

B oxta6pe 2024 roma npesupeHt PD
Brnagumup IlyTuH noamucan pacnopsiKeHue
[Baronmuna O.B., I'epba B.A., JIu D./1., 2025] o
CO3/1aHNU MEXXBEIOMCTBEHHOM paboueit
IpyHIbl MO Pa3BUTHIO SKOCUCTEM LU(POBOH
9KOHOMHMKH, 4TO CBUJIETEIILCTBYET 0
MOBBIIIEHUN MPUOPUTETHOCTH 3TON TEMBbI Ha
roCy/1apCTBEHHOM YpPOBHE.

I'pynna nomxkHa pa3paboTath Mephl IO
MOAJEPIKKE HALIMOHAIBHBIX UIPOKOB, BKIIIOUAs
HaJIOTOBbIE JIBTOTHI U AOCTYI K FOC3aKyIIKaM, a
TaKKe IIPETIOKUTH MEXaHU3MBI
MIPOTUBOAECHCTBUSI MOHOIIOJIM3AIIUU PBIHKA.

AHaIUTUKN OTMEYAIOT, YTO POCCUKCKOE
pEerylIMpoBaHHE€ SKOCUCTEM HaxOJIUTCS Ha
craguu (OPMUPOBAHMS M IOKa OTCTaeT OT
JTUHAMUKH UX pa3Butus. B ornmune ot EC, rae
npunaTsl Digital Services Act (DSA) u Digital
Markets Act (DMA), B Poccum mnoka Her
€IMHOTIO 3aKOHA, CHCTEMHO pETYJHPYIOIErO
nesTenbHOCTh  minaTdopMm.  OnHako,  Kak
MIOIYEPKUBAETCS B UCCIIEIOBaHMSIX,
rapMOHH3aIUS 3aKOHO/ATEIbCTBA c
MEXIyHapOAHBIMU HOPMaMH, TakKUMH Kak
GDPR, ocraeTrca BaXXHBIM HaIpPABJICHUEM,
0COOEHHO B YCIOBHUSX, KOIJa pPOCCHICKHE
skocucteMbl, Takne kak VK um Wildberries,

pacuIMpslOT CBOE MPHCYTCTBHE 3a PyOeKOM
[Batonmuna O.B., I'ep6a B.A., JIu 3./1., 2025].

[ludppoBbie  IKOCHUCTEMBI  CTAHOBSITCS
KIIFOYEBBIMH XPAHUTEISIMU JAaHHBIX, BKIIIOYas
NepCOHAIbHBIC, (PMHAHCOBHIE U TOBECHUECKHE.
OpHako OTCYTCTBHE €OUHBIX CTaHIApTOB
oOMeHa JaHHBIMH MEXIY OSKOCHCTEMaMH H
rOCy/IapCTBEHHBIMU CHCTEMaMHU CO3[AeT PHUCK
UX U30JLMU M CHUXKEHUS JPPEKTUBHOCTH
UCIOJIb30BaHUSI. Hampuwmep, OTKpBITHIE
rOCyJJapCTBEHHBIE JIaHHBIE, KOTOPHIE MOTJIN OBI
CTaTb JpaliBEpOM pAa3BUTUS KOMMEPUECKHX
CEpBHUCOB, 9acTo OCTaIOTCS
HEBOCTPEOOBAHHBIMU u3-3a OTCYTCTBUS
MEXaHU3MOB HHTerpanuu. OrpaHuunuBacTCs
MOTEHLIMAl CO3JaHMUsI CKBO3HBIX ITM(POBBIX
pelIeHHid W  YCHWJIMBAaeT 3aBUCHUMOCTH OT
3apyOeKHBIX TEXHOJIOTHI.

[Tonmp30oBaTenyu Bce dYaile OKa3bIBAIOTCS
«3amnepThl» B paMKax OJHON SKOCHUCTEMbI H3-3a
y1o0CTBa HMHTETPAllMM CEPBHUCOB (HAIPHUMED,
noanucka «funmekc Ilmoc»  oObeauHsier
MY3bIKY, KHHO U JocTaBKy). Co3maercs yrposa
MOHOIIOJIU3AIIMM M CHIDKEHUS KOHKYPEHIIHH,
TaK Kak Tepexoa MEXAy OSKOCHCTeMaMH
CTAaHOBUTCS SKOHOMHYECKU U MCUXOJIOTUYECKH

3aTPYIHUTEIbHBIM.
AJTOPUTMBI yIPaBJICHUS KOHTEHTOM M
MEPCOHAILHBIMU PEKOMEHJAUSIMU B

AKOCHCTEMaXx (HampuMep, B MapKeTIuiencax min
MEIMACePBUCAX) YaCTO OCTAITCS «UYEPHBIM
AIUKOM» Jaxke Juisl peryistopoB. Co3naercs
MOYBA /I CKPBITHIX MAaHHUMYJISIUNA, TAKUX KaK
[EU's Digital Services Act ...]:

—IMCKPUMHUHALIMS OTAEIbHBIX TPOJIABIIOB
yepe3 MOHM)KEHUE WX TMO3MIUMH B TOHCKOBOW
BbIIAYE;

—HaBSI3bIBAHUC yCIyT MapTHEPOB
YKOCHUCTEMBI 13 (0)i BHIOM
«IIEPCOHATU3UPOBAHHBIX IPEIIOKEHUINY;

—HCHOJb30BaHUE JIAHHBIX s

He00POCOBECTHOM 1IEHOBOW JUCKPUMHUHAIINH.

AHamn3 3(QQPEKTUBHOCTH PETYIATOPHBIX
MoJieliel TpeOyeT KOMIUIEKCHOTO TIOIXO7a,
VUUTHIBAIOIIETO KaK JOCTHXKEHHS, TaK H
CUCTCMHBIC Ol"paHI/I‘-IeHI/Iﬂ )Iel\/'ICTBYIOHH/IX
MEXaHHM3MOB peryJupoBaHus. B ycloBusX,
Korga CKOpOCTL TCXHOJIOTHYCCKUX I/I3M€H€HHI71
orepexaer TEMIIBI HOPMOTBOPYECTBA,
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TPaJAUIIMOHHBIE PETYJISTOPHBIE HHCTPYMEHTHI
JEMOHCTPUPYIOT PACTYILIYI0 HHEPIUOHHOCTD,
YTO TOJATBEPXKIACTCS PSAIOM HCCIECAOBAHUN U
MPAKTUYECKUX KEHCOB.

Pocculickass cucrema  peryJMpoBaHUs
M(POBBIX MIATHPOPM 0 CHX MOP OMHUPAETCS Ha
MOJIXO/IbI, Pa3pabOTaHHBIC ISl «aHAIOTOBOI
SKOHOMHKH, YTO CO3/1a€T 3HAYUTEIbHBIN
Pa3pbIB MEXy PEryJMpPOBAHUEM U MPAKTHUKOM.
AHTUMOHOIOJILHOE 3aKOHOJATEIbCTBO,
OCHOBAaHHOE€ Ha OLIEHKE pPBIHOYHBIX JOJIEH,
OKa3bIBaeTCs Manod’hGHeKTUBHBIM TUTST
U(QPOBBIX  PBHIHKOB, TAC¢ JIOMHUHHUPOBAHHE
OTIpEe/ICNSIeTCS KOHTPOJEM HaJl [aHHBIMH U
aqropuTMamMu, a  He  TPAJAUIMOHHBIMHU
MOKa3aTeIsIMI IKOHOMUYECKOW KOHIIEHTPAIIHH.
Bce mnoarBepxmaercs  ciiydasmMu, — KOTza
KpyTHbIE m1aTGopmbl COXPAHSIOT
JOMUHUPYIOIIEE  TOJIOKEeHHE,  (OPMaIbHO
co0roasi Bce PerysaTopHble TpeOoBaHUs, HO
WCIIONB3Ysl TEXHOJOTHYECKHE MPEUMYIIECTBA
JUISL OTPAaHUYEHUS KOHKYPEHIIUU.

HccnenoBanust B HEpTEra3oBOM CEKTOpE
MOKAa3bIBAIOT, YTO BHEIpeHHE IU(POBHIX
TEXHOJIOTHUH  (TakUX  KaKk  TPEAUKTHUBHAS
aHAJIMTUKA WU UGPOBbIE JBOWHUKH) YacTo
CTAJIKUBAETCS C PETYJSATOPHBIMH Oapbepamu,
pa3paboTaHHBIMU JUTSt TPaIULIUOHHBIX
TEXHOJIOTHYECKuX TmporeccoB [Muciok E.B.,
2025]. Tosnbko 38% mpeanpusATHl aKTUBHO
HCIOJIB3YIOT CHUCTEMBI MPEIUKTUBHOM
AQHAIUTUKH, TOT/A KaK pEIICHHs Ha OCHOBE
HMCKYCCTBEHHOTO HWHTEJUIEKTa TPUMEHSIOTCS
MEHEEe YeM B YETBEPTH KOMIIAaHUM CEKTOpa, YTO
BO MHOTOM OOYCJIOBJIEHO HEa/JeKBaTHOCTHIO
perynsitopaoir cpensl [Baprae P.C., I'apaes
P.3., KoBanenko A.U., 2016]. CymecTtBytomue
pEeryJsiTOpHbIE MOJEIM HE YCHEBalT 3a
TEXHOJIOTHYECKUMH HM3MEHEHUSMH JaXe B
CTPATETUYECKH BaXKHBIX OTPACIISIX.

WNHTepecHbIM  TpENCTaBIsSCTCS  OMBIT
«PETYJATOPHBIX IECOUHHUI», KOTOPBIE B TEOPUU
JTOJIKHBI o0OecnieunBaTh OanmaHc
WHHOBALIMOHHBIX pEUIEHWH W 3allluThl IpaB
notpebuteneii. OmHAKO Ha TIPAKTHUKE, Kak
MOKA3bIBAIOT  HUCCJIEIOBAHMS,  POCCHIICKUE
«PETYyIATOPHBIC MIECOYHHITBI 4acTo
OKa3bIBAIOTCS JUOO  CIUIIKOM YKECTKHMH,
MOAAB/sAsl ~ WHHOBAllMM, JUOO  CIIUIIKOM

nuOepaNbHBIMU,  CO37aBasi ~ PUCKH  JUIA
nmoTpeouTenei. B (hrHaHCOBO-
TEXHOJOTMYECKOM  CerMEHTe, TJI¢  OHH
MOJYYMJIM  HAuOoJIbIIEe  pacIpOCTpaHEHHE,
MHOTHE WHHOBAITMOHHBIC MIPOEKTHI
CTaJIKUBAIOTCS c HEBO3MOKHOCTBIO
MacIITa0UpOBaHUs ~ TOCIE  BBIXOJA U3
«TIECOYHHIIBI u3-3a HETOTOBHOCTHU

PEryIsSTOPHOH CHUCTEMBI K WX HMHTErpali B
peanbHbIA PHIHOK.

OpauM u3 KpuTepueB 3SPPEKTHBHOCTH
PETYJISATOPHBIX MOJIETICH ABIIAETCS UX THOKOCTD.
B ycinoBusix  OBICTpOMl  TEXHOJOTMYECKOU
HBOJIIOIIMU  KECTKHE HOPMATUBHBIE paMKHU
OBICTPO  yCTapeBalOT, 4YTO TOATBEPIKIACTCS
OPUMEPOM  «ISITOTO  AHTHUMOHOIIOJBHOTO
MaKeTa», KOTOPBIH, MO MHEHHIO SKCIEPTOB,
ycTapen eme 10 NpuHsATHsI. B oTnnume ot
TPaTUIIOHHOTO MOJIX0/a, KoTJa
pEryJupoBaHHE CIEAyeT 3a TEXHOJOTHIMH,
COBpPEMEHHBIC YCIIOBUS TpeOyroT
OTIEepPEKAIOIIETO PEryJINpOBaHUs, CIOCOOHOTO
MPEIBOCXHIATH TEXHOJOTHUECKUE N3MEHEHHS.
OngHako B POCCHIICKOM IPAaKTHKE TaKue
MOJIXO/IBI TOKa MPHUMEHSIOTCS OTPaHWYCHHO,
YTO  CHIDKaeT  oO0myr  3(PQPeKTUBHOCTD
PErYJISITOPHBIX MOJENEH.

YHUBepcallbHbIE HOJIXO/IbI K
PETYITUPOBAHUIO IU(PPOBBIX HKOCHCTEM YaCTO
OKAa3bIBAIOTCS Hed(PPEeKTUBHBIMU u3-3a
3HAYUTENBHBIX PA3IHMUUil MEXIy OTPacIsMH.
Perynaropusle TpeboBaHUs, pa3pabOTaHHbIE
st (puHTEXa, MOTYT OBbITh HENPUMEHHUMBI K
healthtech wmm  edtech, w4to  Tpebyer
T depeHIPOBaHHOTO MOAXO0Ma. B
POCCHICKOM TNpakTHKE ATOT acCHeKT IoKa
YUUTBIBAETCSI HENOCTAaTOYHO, YTO CHIDKAET
00111y10 3P PEKTUBHOCTD PETYITUPOBAHMUS.

TpaauunoHHBIE METO/IbI OLIEHKHU
perynupyromero BosneictBus (OPB), kak
npaBuio, (HOKYyCHPYIOTCS Ha KpaTKOCPOUYHBIX
NOCHEJNCTBUAX,  TOrAa  Kak  mudposas
TpaHchopmanms TpedyeT ydera JoIT0CPOIHBIX
a¢(hekToB. ITO 0COOEHHO aKTyalIbHO B aCMEKTe
ydaeTa BIMSTHUS peryIupOBaHHUS Ha
MHHOBAIIMOHHBIA TMOTEHIMAN OTpacied WiH
dbopmupoBanre MUPPOBOTO  CYBEpEHHUTETA.
CymectBytouue metonuku OPB moka He B
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MOJIHOM Mepe aTanTHPOBAHBI K ATUM 3aJladyaM,
orpaHu4uBas ux 3(HEKTUBHOCTD.
CoBpeMEHHBIE CHCTEMBI PEryJIUpOBaHUS
nudpoBeix miarGopm  GOPMHUPYIOTCS  TIOJ
BIUSHUEM  TPeX  KIIOYEBBIX  (haKTOPOB:
TEXHOJIOTUYECKONW TUHAMHKHU, YKOHOMUYECKUX
HWHTEPECOB U COLIMANIbHBIX TpeOoBaHuil. B Mupe

CIIOKHJIUCh ~ HECKOJIBKO  JIOMHUHHPYIOIIUX
MOJIENEH, Kaxaas U3 KOTOpPBIX OTpaxkaer
crenupuKy MIPaBOBBIX TpaauLun u
SKOHOMMYECKUX MIPUOPUTETOB
COOTBETCTBYIOIIMX  CTpaH. AHaNU3  3THX
Moenei MIO3BOJISIET BBISIBUTH KaK
yHHUBEpCaIbHbIC TEHCHIINH, TaK u

HAIlMOHAJIBHBEIE OCOOEHHOCTH, YTO OCOOEHHO
akTyanbHo i Poccuun, Haxonsmelcs B
nporecce  (opMupoBaHUS  COOCTBEHHOTO
PEryasTOPHOIo MOAX0/1A.

EBpomneiickas  Mozaenb  IPEACTABISIET
co0oif Haubosee KOMIUJIEKCHBIH u
CTPYKTYPHUPOBAHHBIN HOJIXO0JT K
peryaupoBaHuio  IUGPOBBIX  pbHIHKOB. Ee
KpaeyroibHbIM KamHeM ctanu Digital Markets
Act (DMA) u Digital Services Act (DSA),
npuHsaTele B 2022 rogy. DTH HOpMaTHBHBIE
aKThl ~ BBOJAAT  IOHSTHE  «IIPUBPATHUKOB
udposoro peiHkay (gatekeepers) — muardopm
¢ oboporom cBeime 7,5 mapa espo B EC
[Federal Trade Commission ...] Wi peIHOYHOM
Kanutanu3anueit Oomee 75 MIpa  eBpo.
Kuntouebie 0COOEHHOCTH €BpOIIEHCKOr0
peryJupoBaHMs  BKJIIOYAIOT:  3alpeT  Ha
camornpennourenue (self-preferencing), xorma
1aT(OPMBbI IPOJBUTAIOT COOCTBEHHBIE YCIYTH
B yumep0 KOHKypeHTaMm; TpeOOBaHUA K
UHTepoIepadeIbHOCTH (coBMECTHMOCTH)
CEpBUCOB;  00S3aTENbHYI0  IMPO3PAYHOCTH
AITOPUTMOB PAHKUPOBAHUA M PEKOMEHIAIUH.
EBporneiickuii moaxoa OTJIMYAETCS BBICOKOU
CTENEHBbIO  JeTalu3allud  TpeOoBaHMM U
3HAYUTEIBHBIMH IITPA(QHBIMHA CAHKIIHSIMHA — JI0
10% rnoGanbHOr0 000pOTa KOMIIAHMM 34
HapymeHus. OHaKO KPUTHKH OTMEYAOT, YTO
Takash MOJIEIb MOXET CHIEepP>KUBAaThb MWHHOBAIUH
13-3a U30BITOYHOM PEryJsiTOPHON Harpys3kud U
HE/I0CTaTOYHON THOKOCTH B YCIIOBHSIX OBICTPBIX
TEXHOJIOTUIECKUX H3MECHEHH.

AMeprKaHCKas MOJIeNIb OCHOBBIBAETCS Ha
MIPHUHITUTIAX AHTHMOHOTIOJIBHOTO

pErylMpoBaHMsl C AaKLUEHTOM Ha 3allluTy
KOHKYpEHIIUH, a He ToTpebuTeneii. B otimuune
oT €BPOIEHCKOT0 10/1X0a C ero
MPEBEHTUBHBIMM  MEpaMH,  aMEpPUKAHCKas
cuctemMa J€HCTByeT 1O cXeMe ex-Post,
BMEIIMBASCh  TOJBKO  IIOCIE  BBISBICHUS
HapylIeHUH. SIpkuM  npuMepom  Ciryxar
rpoMKue cynebHsle nporeccsl npotuB Google,
Amazon u Meta, rae perysiaropbl MIbITAINChH
JI0Ka3aTh 3JI0YNOTpeOsieHne JTOMUHHUPYIOIIUM
MIOJIOKEHUEM. XapaKTepHbIMU 4YepTaMH 3TOH
MOJEIIA SIBJSIFOTCS: MCIOJIb30BAaHUE IMPUHLMUIIA
«pazymHoctu» (rule of reason) mpu oueHke
PBIHOYHBIX ~ IPAaKTUK; JELUEHTPaIM30BaHHAA
CUCTEMAa  KOHTPOJS C  pachnpeiesieHueM
nonHoMounii Mexay denepanbHoil TOProBoi
komuccueit (Federal Trade Commission, FTC),
MUHHCTEPCTBOM KOCTULIMU M OTPACIEBBIMU
peryssaTopamus; IIPUOPUTET PBIHOYHOTO
CaMOpETyJIMPOBAHUS HaJ JUPEKTUBHBIM
BMELIATEILCTBOM. AMEPUKAHCKUHA  IOAXOJ
MIO3BOJISIET COXpaHATH ruOKOCTh
peryIupoBaHusl, HO KPUTUKYETCS 3a 3a11034aJ10€
pearupoBaHue Ha MPOOJIEMBI U HEIOCTATOYHYIO
3alIUTy MpaB MOJIb30BATENECH.

Kuraiickass MozAenb couYeTaeT KECTKUMN
TOCYJIapCTBEHHBIH  KOHTPOJIb C AKTUBHOWU
MOAJIEPKKON HAIMOHAIBHBIX TEXHOJIOTUYECKHUX
yeMIUOHOB. Takoi 1moaxonx oOecreunBaeT
TEXHOJIOTHYECKUIM CYBEPEHMTET, HO MOXKET
OTrpaHUYMBAThH KOHKYPEHIINIO "
MHHOBAIIMOHHYIO aKTUBHOCTb.

Poccuiickas  Mozens  peryJMpoOBaHUs
uppoBbIX MIATHOPM HAXOAUTCS B CTaAUU
dbopMupoBaHUs, BOUpas dJIEMEHTHl pa3HBIX
cucteM. C OHOU CTOPOHBI, B 00OJACTH 3aIlUTHI
NepcoOHAIbHBIX  JaHHbIX Poccus  crnemyer
jgoruke, Omu3koil k espomelickomy GDPR
(3akoH Ne 152-®3) [Denepanbhbiii 3akoH «O
NEepCOHANBHBIX JaHHBIX» ...]. C  apyroii
CTOPOHBI, B YCIIOBUSIX CAHKIIMOHHOTO JaBJICHUS
YCHJIMBAIOTCSI 3JIEMEHTHI KUTANCKOT0O MOAX0Aa,
HaIpaBJIEHHbIE HA MOJAEPKKY HallMOHAJIbHBIX
UIPOKOB M MMIIOpTO3aMelnieHue. KiatoueBbiMu
XapaKTepUCTUKAaMU  POCCUMCKOW  MoJenu
SABIISIOTCSL:

—PEaKTUBHOCTh PErYJIUPOBAHUS — HOPMBI
4acTO MPUHUMAIOTCS KaK OTBET Ha KOHKPETHBIE
BBI3OBbI, 4 HE B pAMKaX CHUCTEMHOW CTPAaTEeTUH.
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910 IIPUBOJIUT K ¢bparmeHTapHOCTH
pEryMpoBaHus 1 HEOOXOIUMOCTH MOCTOSIHHOM
KOPPEKTUPOBKHU IIPABUII;

—BEJIOMCTBEHHass  pa3o0MIEHHOCTh  —
GYHKIUM  KOHTPOJISL PacCHpeleieHbl MEXIy
OAC (aHTUMOHOIIOJIBHOE PETYJIHPOBAHUE),
PockomHanzopom (3ammra naHHbIX), bankom
Poccun (puHaHCOBBIE CEPBUCH) U JAPYTHMH
CTPYKTypaMH, 4YTO YCIIOKHSAET COTJacOBaHUE
noaxonoB [Baromuuna O.B., I'epba B.A., Jlu
2., 2025];

—CaHKIIMOHHBIN (haKTOp — BBIHYKICHHOE
YCKOpPEHHE MPOLECCOB HUMIIOPTO3AMELICHUS
CTaHOBUTCS BaYKHBIM IpaiiBepoM
pPETryJISITOPHBIX ~ W3MEHEHUM,  BIUAA  Ha
TpeOOBaHUsI K JIOKAJM3alMUd JaHHBIX W
TEXHOJIOTHIL;

—0anaHC HHTEPECOB —  POCCUMCKHE
PeTyJIsSTOPHI IBITAIOTCS COBMECTHTH
CTUMYJIHPOBAHUE pa3BUTHUSA UG POBBIX

9KOCUCTEM C 3allluTOM IpaB morpedureneit u
Ou3Heca, HO 3TOT OajaHC HE BCErAa yIaercs
cobmoctu. Hampumep, Mepel 10 OrpaHUYEeHUIO
KOMHUCCUH MapKeTIUIEHCOB MOTI'YT CHM)KaTb MX
MHBECTULMOHHYIO IPUBJIEKATEIIBHOCTb.
Ocoboro BHUMaHUS 3aciy’KUBaeT
CpPaBHEHUE IMOAXOAOB K  «PEryIATOPHBIM
MIECOYHMI[AM» — CHELHUAIBHBIM PEXUMaM IS
TECTUpOBaHUA  MHHOBalui.  EBpomneickue
necouHunpl (Hampumep, B UK) orimuarorcs
YETKUMHU KPUTEPHSIMM y4YacTHsl M XOPOLIO
npopaboOTaHHBIMU ~ MEXaHU3MaMM  Iepexoja
IIPOCKTOB B OCHOBHOW IIpaBOBOM pexum. B
Poccun takue uacTpyMeHTHI (peanusyemslie LIb
U MMHHIKOHOMpA3BUTHs) TOKA  OCTaKTCA

WU3JIUIITHE OIOpPOKpaTH3UPOBAHHBIMHU u
OXBAaThIBAIOT  NPEUMYILIECTBEHHO  CErMEHT
SKOHOMHUKH,  OOBEAWHSIONINA  KOMIIAHUH,
KOTOpBIE HCIIOJIb3YIOT COBpPEMEHHBIE
TEXHOJIOTHH JJIS IPEIOCTABICHHS (PMHAHCOBBIX
YCHYT.

[Ipu 3 TOM Ba)KHO YUUTHIBATH, UTO MPSIMOE
3aMMCTBOBaHHE 3apyOeKHBIX MoJiesnein

3aTPYIHEHO H3-3a pa3JIMYuid B IPABOBBIX
CUCTEMAaX M  DJKOHOMHYECKHUX  YCJIOBMSIX.
Poccuiickas cucrema peryaupoBaHHs JTOJKHA
pa3BHUBATHCS C Y4ETOM, KaK MEKIYHapOJHOTO
OTbITa, TaK M HAIMOHAJIBHBIX OCOOCHHOCTEH
1 poBoOi TpaHCPOPMALIUU SIKOHOMHUKH.

AHaM3 COBPEMEHHBIX TEHJICHLHMHA U
MEKTyHApOIHOTO OIIBITA H03BOJISET
CIHIPOCKTUPOBATE TpPU BCPOATHBIX CHOCHAPUIA
HBOJIIOLIUH CHCTEMBI PETyTUPOBAHUS I (PPOBBIX
wiatdopm B Poccun Ha nepuoa o 2030 roga.

OTH  CcHEHapuM  OTPaXarwT  Pa3IH4YHbIC
TPAeKTOPUM  Pa3BUTUA  MOJ  BJIHMSHUEM
SKOHOMHMYECKHUX, TEXHOJIOTUYECKUX 51

reONOJIUTUYECKUX  (DAKTOPOB, KAXKIBIA U3
KOTOPbIX HMEET CBOM IOCHEACTBHS UL
U(pPOBOI FKOHOMHKH CTPAHBI.

KoncepBarusHbIit CLIeHapHit
IIPENIoJIaraeT COXPAaHEHUE CYILECTBYIOIIMX
TEH/IEHIMH B PEryJIMpOBAHUU C MOCTEHEHHOM
ajanTanyen K MEHSIOMMUMCS YCI0BUsIM. B aTtom
cillydyae cucTeMa YIpaBieHUs IHU(POBBIMU
mwiaropMamMu IPOJOJDKUT PAa3BUBATHCA IO
PEaKTUBHOMY HPUHIMITY, KOI/1a HOBbIE HOPMBI
IPUHUMAIOTCSI IPEUMYILIIECTBEHHO KaK OTBET Ha
BO3HHUKAIOIIME BBI30OBB, a HE B paMKax
NPOAYMAHHOW  JOJTOCPOYHOM  CTPATETHH.
Perynaropusie Mepbl OyayT (OKycHpOBaTbCS
Ha PEIICHUH TEKYHIMX MPOOJIeM — OT 3allHUThI
JAHHBIX J0 OrPaHUYEHHs] PBIHOYHOM BIJIACTH
KPYHNHBIX IJIaTgopM, HO 0e€3 paguKaibHOIro
IIEpecMOTpa  MOAXOAOB.  DKOHOMMYECKHE
MOCNEACTBUSL ~ TakOro  NyTH  BKJIIOYAIOT
YMEpEeHHbI pocT 1UppPOBOro cexkropa Ha
ypoBHe 3-5% BBII B roa, 4to cOOTBETCTBYyET
TEKyIIMM TOKa3aTessAM. | eXHOJOTHYECKHUM
CYBEpEHUTET OCTAHETCS YaCTUYHBIM — JOJIs
OTEUECTBEHHBIX PEIICHUH B  KPUTHUYECKU
BaXHBIX CErMEHTax (0OJayHble CEPBUCHI,
CHUCTEMBl aHAJTUTHUKHU JAaHHBIX) AOCTUrHeT 40-
50%, HO 3aBUCHMOCTb OT MHOCTPAaHHBIX
TEXHOJOTHMH  COXpaHMTCA B  KJIIOYEBBIX
o0mnacTsiX. ConuanbHble ACTIEeKTBI
1aT(OPpMEHHON 3KOHOMHUKH (YCIIOBHS Tpy[a,
3alMTa  [paB  Iojb3oBareneil)  OyayT
perynupoBarbcss (parMeHTapHO, YTO MOXKET
INPUBECTH K HAKOIUIEHUIO HaIpPSHKEHHOCTH,
0co0eHHO B cepe miaaThopMeHHOH 3aHATOCTH,
rae k 2030 roxy MOXKeT OBITh 3aHSITO 10 7-8 MITH
poccustH  0e3  TOJHOLEHHBIX  COLHATbHBIX
rapaHTHil.

OnTUMUCTHYHBIA cleHapuil 1U(ppPOBOA
TpaHcQopMaIiK MPEANoNaraeT KaueCTBEHHBIH
CKauyoK B PpEryJMpOBAaHWH, OCHOBAHHBIA Ha
CUCTEMHOM IOAXOJ€ M  MEXKIYHApPOJIHBIX
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Jy4ylMXx npakTtukax. B stom ciydae x 2026-
2027 romam OyIeT NMPUHAT POCCUUCKUIN aHAIIOT
Digital Markets Act — KOMILICKCHBII 3aKOH O
uudpoBbIX MmIaThopMax, YCTaHABIUBAIOIIUN
YeTKHe NpaBWiIa UTPHl JJIs BCEX YYAaCTHHKOB

peiHKa —  copmupyercs 3P heKTHBHBIMI
MEraperysiTop udpoBoit SKOHOMHKH,
00BEIUHSFOIITNNA byHKIMHA Pa3TUYHBIX
BCIOMCTB u o0ecreunBarOIUMA
COIIACOBAHHOCTh  NMPUHUMACMBIX  PEIICHHUHU.
Perynstopubie «IECOYHUILIBDY
TPaHCHOPMUPYIOTCS B ITOJTHOIIEHHEIE

WHCTPYMEHTBHl TECTUPOBAHMS WHHOBALUK C
YEeTKUMH MEXaHM3MaMH MacIITaOupOBaHUS
YCTICUTHBIX MTPOEKTOB. DKOHOMUYECKUN dPPEKT
Takoro TOJIXOJa MOXKET BBIPa3UThCS B
yCKOpeHuHu pocra 1uppoBoro cexropa 1o 7-9%
BBII B rog u dopmupoBanuu 3-5 pOCCUHCKHUX
TEXHOJIOTUYECKAX UYEMITHOHOB TJI00AIBHOTO

ypoBHs.  TEXHOJOTHMYECKUH  CYBEPEHHUTET
JOCTUTHET 60-70% 1o KIIOYEBBIM
HaIPaBJICHUAM omaromaps
CKOOPAMHHUPOBAHHOU TIOJINTHKE

HMITOPTO3aMEIICHUSI M Pa3BUTHIO COOCTBEHHOM
TEXHOJIOTUUECKOM 0a3pl. ColManbpHbIE aCIIEKThI
MOJTy4aT KOMIUIEKCHOE PerylInpoBaHue — Oyaer

co3aaHa cucTema 3aITUTHI npaB
1aT(HOPMEHHBIX paOOTHHUKOB,
cOaylaHCHpOBaHbI MHTEPECH! IMOJb30BaTENCH H
OusHeca, BHE/IPEHBI MeXaHU3MBI

OOIIECTBEHHOTO KOHTPOJS 3a QJITOPUTMaMH.
Peanuzanuss  3TOro  creHapus notpedyer
3HAYUTEIHHBIX MOJTUTHYECKUX YCHITHH,
CTa0WIBHOTO  (pUHAHCHPOBAaHUSA  LUPPOBOU
UHPPACTPYKTYPH U KOHCTPYKTHBHOTO JHAJIOTa
MEX]y TOCYapCTBOM, OM3HECOM U OOLIECTBOM.

[leccMMHUCTHYHBIN CLIEHAPUNA YCHIICHUS

3alPETUTEIIbHBIX Mep MIpeAroaracT
yKECTOUEHHE KOHTPOJS Had IU(PPOBBIMU
atpopMamu oz BIIUSTHUEM

TCOMOTUTHYCCKUX  (PAKTOpOB W 3aIIUTHI
HaI[MOHANBHOW Oe3omacHOCTH. B 3TOM ciydae
peryJsiTopHas MOIATHKA Oyner
OpPHEHTUPOBAHA, MpeXIE BCETO, Ha
MHHUMH3ALHIO PHUCKOB, YTO TMPUBEAET K
BBEJCHUI0 MHOTOYMCIIEHHBIX OIPAaHUYEHUU U
3anpeToB. Bo3MOXHBIE MEphl  BKIIOYAIOT:
00s13aTeNTbHOE TUIIEH3UPOBAHNE MHOTUX BHJIOB
maaThOPMEHHOM  NIEATETbHOCTH,  JKECTKHE

KBOTHl ~Ha  HMHOCTPaHHbIE  TEXHOJIOTHH,
TOTAJIbHBIM KOHTPOJb HaJ alrOpUTMaMH U
JaHHBIMH.  ODKOHOMHYECKHE  TOCJIEJCTBHA
Takoro mNyTH OYIyT HEraTUBHBIMH — POCT
udpoBoro cexkropa 3amemres 10 1-2% BBIT
B 0/, MHBECTULIMOHHAs MPUBIIEKATEIHLHOCTH
CHHU3UTCS, MHOTHME WHHOBAI[MOHHBIC IPOEKTHI
OyIyT CBEpHYTHl WM TMEpPEHECEHbl B JAPYrue
opucuku. OopManbHO TEXHOJIOTMYECKUN
CYBEpEHUTET  MOXET  JIOCTUYb  BBICOKHX
nokazateneit (70-80%), HO 3a cueT CHUKEHUS
KauyecTBa U KOHKYPEHTOCIIOCOOHOCTH PELICHHIA.
CoumanbHble  mpoOONEMBI  yCyryosites — —
mwiatropMeHHast 3aHATOCTb MPEBpaTHTCS B
Cephlil CEKTOp 3KOHOMHUKH, npasa
MOJIb30BaTEe  OKaXyTCsi  CYLIECTBEHHO
OTpaHUYEHBI, HU(POBHIE CEPBHUCHI MOTEPSIOT B
KauecTBe M YJOOCTBE. DTOT CIEHAPHUI MOXKET
peann30BaThCsl NMpU JalbHEHIIEM 00OCTPEHUH
reONnOJMTUYECKON CUTYAIlMH U JOMUHUPOBAHUN
OXPaHUTEIFHOTO  MOAX0Ja B LU(POBOM
MOJIUTHKE.

KitoueBbiM (pakTOpOoM, omnpenenstomum
pean3aluio TOro Wik UHOTO CIEHApHUs, CTAaHeT
CITOCOOHOCTh perynsaTOpHOM CHUCTEMBI
HaXOIUTh OajlaHC MEeXIy TpeMsl KPUTUYECKH
BaYKHBIMH HEJSIMU: CTHUMYJIMPOBaHHEM
MHHOBAIUH, 3a1IUTOMN MyOIMYHBIX HHTEPECOB U
obecrieyeHneM TEXHOJIOTUYECKOIO
CyBEepeHHUTEeTa. AHalIM3 TMOKa3bIBAaeT, UTO
ONTUMAIIGHBIA IyTh JIGKHUT THE-TO MEXIY
ONTUMHUCTUYHBIM u KOHCEPBATUBHBIM
CIEHApUsIMU — CHCTEMHOE pedOopMUPOBAHUE
peryaupoBaHus HEOOXOJUMO, HO OHO JOJDKHO
OBITh  TOCTENEHHBIM W yYUTHIBAIOIINM
cnenuuKy poCCUMCKON YKOHOMUKH.

Oco0y10 POk B peanu3aiiy O3UTHBHOTO
CIIEHapHsl ChbITpaeT pa3BUTHE HHCTUTYTOB
nyONMYHOTO  OOCYXIEHHSI  PEryJISTOPHBIX
uHuIMaThB. [IpakThka TOKa3bIBaeT, 4YTO
Haubosee 3(pPeKTUBHbIE PEIICHUs POXKIAIOTCS
B IIpOLECCE AHAIOra MEXIy TIOCYIapCTBOM,
OM3HECOM, DJKClepTaMH U TpakJIaHCKUM
00I11eCTBOM. Coznanune MIOCTOSIHHO
JENCTBYIOMUX TIaTGOPM AJisi TaKOro Juajnora
MOrjgo OBl cTaTh B&XHBIM IATOM K
dbopMupoBaHHIO COATAHCHPOBAHHOW CHUCTEMBI
peryaupoBaHMsL.
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TexHonornueckasl COCTaBISIONIAs TAKKe
OyIeT UMeTh KpUTHdeckoe 3HaueHue. Pazpurue
PeryisaTOpHBIX TEXHOJIOTUH (RegTech)
MTO3BOJIUT MEPEUTH K O0JIee TOHKUM U aJIPECHBIM
MeToAaM KOHTPOJIS, MUHUMU3HPYSI
PETYISITOPHYIO HArpy3ky Ipd COXpaHEHHH
3¢ HEKTUBHOTO Haj3o0pa. Buenpenue
TEXHOJIOTUH MCKYCCTBEHHOTO HHTEJUIEKTa B
MPOIECCHl PETYIUPOBAHUS MOXET IOMOYb B
MOHHUTOPHUHIE COOIIOCHHSI HOPM U BBISIBICHUU
PHUCKOB Ha paHHHUX CTA/IUAX.

MexyHapOoAHbI KOHTEKCT OCTAaHETCs
BaXHBIM (PAaKTOPOM BIIHMSHUS, JaXKE B YCIOBHUSIX
reONOIUTUYECKON HANPSKEHHOCTH.
Poccuiickas cucremMa peryaupoBaHus
Hen30exkHO OyleT y4UThIBaTh TIJI0OaIbHBIC
TPEH[IbI, TAaKUE KaK Pa3BUTHE METABCEICHHBIX,
pacnpocTpaHEeHUE UCKYCCTBEHHOTO MHTEIIEKTa
Y HOBBIC TOAXOJBl K YIPABICHUIO JTAHHBIMH.
Jlaske  mpu  COXpaHEHHMHM  Kypca  Ha
TEXHOJIOTUYECKUN  CYBEPCHUTET,  IOJIHAS
M3OJISIHS OT MUPOBBIX MPOIIECCOB HEBO3MOKHA
1 HelenecooopasHa.

3akiaro4eHue
CoBpemeHnHble 1UGPOBBIE IATHOPMBI,
CTaBILINE HEOThEMIIEMOM 4acCTbIO

HSKOHOMHYECKOro JaHAmadTa, MpOJ0JIKAIOT
TpaHCOPMUPOBATh TPAJAUIIMOHHBIE MPABOBBIC
OTHOILIEHUsA, CO3/aBasi HOBBIE BbI3OBBI JUIA
pEeryyisiTOpOB M 3aKoHojatene. AHanus
MO3BOJIIET  YBUJETH  CJIOXKHYK  KapTUHY

BSaI/IMOIIGI\/’ICTBI/H[ MCXKIY CTPEMUTECIIbHBIM
TEXHOJIOTHYECKUM MIPOTPeECCOM "
CYIIECTBYIOIIEH CHUCTEMOI MPaBOBOTO
peryaupoBaHusl.

[{udpoBbIe SKOCUCTEMBI IEMOHCTPUPYIOT
YAUBHUTEIHHYIO CIIOCOOHOCTH CO3/1aBaTh HOBBIC
(OpMBI SKOHOMHYECKUX OTHOIIICHUH, KOTOPBIC
3a4acTyl0 HE YKJIAQJbIBAIOTCS B MPHUBBIYHBIC
MpaBoBbIe paMku. MXx  anropurMuyeckas
MPUPO/A, CHOCOOHOCTh AaKKyMyJIHpOBaTh U
o0pabaThIBaTh OIPOMHBIE MACCHBBHI JAaHHBIX, a
TaKxe TpaHCTPAHUYHBIHA XapakTep
NEATEILHOCTH ~ CTaBAT  Tlepe]]  NPaBOBOM
CUCTeMOU MPHUHIIMITUATHLHO HOBBIE 3a1auu. [Ipu

9TOM TpaaAuIIUOHHBIC 1o aAX0dbI K
PEryjimpoBaHUIO, pa3pa6OTaHHLIC JJIA
«aHaJIOTOBOI» 9KOHOMUKH, BCEC qamie

JEMOHCTPUPYIOT CBOIO OTPaHUYCHHOCTH B
M (ppoBYIO AMOXY.

bamanc  Mexay — CTUMYJIMPOBaHUEM
MHHOBAIIMM U 3aIIUTON MyOJINYHBIX HHTEPECOB
OCTaeTCs KJIIFOYEBOM 3a1a4€il: C OJJHOM CTOPOHBI,
M30BITOYHOE peryiupoBaHue MOJKET
3aTOPMO3HTH pa3BUTHE MEePCTIEKTUBHBIX
TEXHOJIOTHI W Ou3Hec-monenel, ¢ Apyromn —
OTCYTCTBUE  I(PQPEKTHBHBIX  PETYIATOPHBIX
MEXaHHU3MOB CO3a€T PUCKH Ui OTpeduTesei,
KOHKYpPEHTOB M 3KOHOMHKH B 1ienoMm. bamanc
ocobeHHo BaxeH ansi Poccun, rae uudposbie
wiatGopMbl  CTaJM 3HAYUMBIM  (HaKTOpOM
HKOHOMHUYECKOTO POCTa, HO MPU ITOM TPEOYIOT
0CcO00T0 TMOAXO0Ja C YYETOM HAIlMOHAIBHON
crienupuKy.

[lepcrieKTHBBI PAa3BUTHUSL PETYITUPOBAHUS
nu(ppoBbIX MIaTPopM BUAATCS B IOUCKE
TMOKMX, aJanTUBHBIX IOJXOJ0B, CIOCOOHBIX
YUUTHIBATh KaK TEXHOJOTMYECKHE TPEHJIbI, TaK
u oOuecTBeHHBIE WHTEpechl. Peub wHOeT o
(GOpMUPOBAHUN TaKOW PETYIATOPHON Cpenpbl,
KOTOpasi, C OJTHOM CTOPOHBI, oOecreynBana Obl
MPABOBYIO OMpPENEICHHOCTh, a C JAPYyrol —
OCTaBJIsNIa MPOCTPAHCTBO [JIi HMHHOBALIMIA.
BaxHocTh  mpuoOperaer  MeXIyHapOaHOE
COTPYAHHYECTBO B O3TOH cdepe, MOCKOIBKY
mudpoBsle MmiaatGopMbl MO CBOEH mpupoze
UTHOPUPYIOT TOCYIapCTBEHHBIE TPAHUIIBL.
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AHHOTANUA

Hacrosimass paGora wccnemyeT WHQISIIMOHHBIC IOCIEACTBUS pocTa CcOEpeKeHUi
HACEJIeHUsI B YCIOBHSIX COBPEMEHHOM pOCCUICKON 3KOHOMUKU. B Hell aHanm3upyorces
B3aMIMOCBSI3M  MEXAY HWHQIISIIIMOHHBIMA OXXUJAHHUSAMH JIOMOXO3SICTB, CTPYKTypOit
noTpeOeHUsT W JIUHAMUKOW JICHEXKHBIX JOXOJOB, a Takke poiblo (HUHAHCOBOMH
IPaMOTHOCTH W JOBEpHUS K JOJTOCPOYHBIM (DMHAHCOBBIM HHCTpyYMeHTaM. Ha ocHoBe
naHHbix 2024-2025 romoB NeMOHCTpUpPYETCS MapajoKcanbHas KapTUHA: WHQIAIus
CHUYKAETCS, pacTyT peajbHbIe TOXObI, OJIHAKO JOJIs TpaxkaaH 0e3 cOepekeHUI ocTaeTcs
BBICOKOM. VcciiemoBaHre MOKa3bIBaCT, YTO HHAIAIIMOHHBIC OXKUIAHUS SBIISIOTCS OJTHUM
W3 KJIIOYEBBIX MOCPEIHUKOB MEXJYy CKOPOCTBIO pocTa cOepexeHUN W JUHAMHKON
UHGIAIUN: BBICOKHE OXKUIAHHUS 3acCTaBISIOT JOMOXO3SHCTBA IMEPEOPUEHTHPOBATH
JOXOAbl Ha TEKyllee NOTpeOseHNe W TOBaphl TUTEIHHOTO TOJIL30BAHUS, YTO
MOJJIEPKUBACT MHOIAIMUIO U MapaJoKCcaTIbHO CHIDKAET MOTHBAIIMIO K HaKoIIeHUI0. B
paboTte MPOBOAUTCS CPABHUTENBbHBIN aHaM3 Poccuu ¢ pa3BUTBIMU CTpaHaAMU, OTMeYast
pa3iuuvs B ypOBHE U JWHAMUKE HHQIALHUOHHBIX OXUIAHHUI, a TaKkkKe B CTPYKTYype
MOTPEeOUTETHCKON KOP3UHBI MEXK Ty O€THBIMHU M OOTaThIMU CJIOSIMU HacelieHus. B pabore
MOIYEPKHYTa HEOOXOJUMOCTh KOMIUJIEKCHOM MOJIUTUKH: CTa0MIU3aIHs HHPIAIHOHHBIX
OKMJIaHWM, TOBBIIIEHUE TOBEPHUS K JOJTOCPOYHBIM (PUHAHCOBBIM HHCTPYMEHTAM U
aZpecHas TMoAJepKKa Hauboyiee YSA3BHUMBIX TPYMIM, 4TOOBI 00ECHEYUTh YCTOWYUBOE
dbopmupoBaHre cOepeKeHU U CIIOCOOCTBOBATH JOJTOCPOYHBIM WHBECTHITHSIM.
KialoueBble ciioBa: WHGISIMS, pealbHble TOXOAbI, (QHUHAHCOBas T'PaMOTHOCTH,
cOepexeHUs HacelIeHUsI, UH(IISIIIMOHHBIC OKUJIaHUS.

Nupopmauus niasa uutuposanusi: MensHukoBa H.C., Baranosa O.B., Kykos /I.C.
Wndnsunonnsle mociaeacTBUs pocTa coepeskeHuil HaceneHust / HaydHblil pe3ysbTar.
DxonoMuueckue uccnegoBanus. 2026. T. 12. Ne 1. C. 135-142. DOI: 10.18413/2409-
1634-2026-12-1-1-2
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Abstract

This paper examines the impact of population savings growth on inflation in the modern
Russian economy. It analyzes the relationships between household inflation
expectations, consumption patterns, and the dynamics of monetary income, as well as
the role of financial literacy and trust in long-term financial instruments. Based on data
from 2024-2025, the paper presents a paradoxical picture: inflation is decreasing, real
incomes are growing, but the share of citizens without savings remains high. The study
shows that inflation expectations are one of the key intermediaries between the growth
rate of savings and the dynamics of inflation: high expectations cause households to
reallocate their income towards current consumption and durable goods, which supports
inflation and paradoxically reduces the motivation to save.

The paper provides a comparative analysis of Russia with developed countries, noting
the differences in the level and dynamics of inflation expectations, as well as in the
structure of the consumer basket between the poor and the rich segments of the
population. The paper emphasizes the need for a comprehensive policy: stabilization of
inflation expectations, increasing confidence in long-term financial instruments, and
targeted support for the most vulnerable groups, in order to ensure sustainable savings
formation and promote long-term investments.
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expectations

Information for citation: Melnikova N.S., Vaganova O.V., Zhukov D.S. “Inflationary
consequences of population savings growth, Research Result. Economic Research,
12(1), 135-142, DOI: 10.18413/2409-1634-2026-12-1-1-2

BBenenue cOEpEKEeHU. JlanHoe 00CTOSTETLCTBO

B sxoHOMUYECKOW TEOpUU TPAAULIMOHHO oOycraBnuBaeT aKTyaJIbHOCTH
CUMTAETCs, YTO POCT COEpexeHHd HaceIeHUs WCCIICIOBAHMS U TPEOYET NeTaIbHOTO aHaJIH3a.
BEIET K COKpAlICHUIO MOTPEOUTENHCKOTO «mst IKOHOMHYECKOM HAyKHU
crpoca, dYTO OKa3blBaeT CACPIKHUBAIOIIEE, WHQIAIUOHHBIE  OXUJAHWS — OJHA W3

neIAUOHHOE JaBIeHHE Ha OSKOHOMHKY.
OpHako B COBPEMEHHBIX peajusx 9Ta
B3aMMOCBSI3b IpUOOpeTaeT OoJsiee CIOXHBIM U

rapaJoKCalbHbIN Xapaxrep. Texymas
SKOHOMUYECKAs cuTyanus,
XapakTepU3yIOIIasicsi  BBICOKOW, XOTd U

CHIDKAIOIIENCs: MHQIIALUEH, pOCTOM J0XOA0B U
IpU 3TOM pEKOpIHOM jonei rpaxiaaH 0e3

KIIIOYEBBIX repeMeHHbIx» [WMHbnauusa-2026
...], HampuMep, OXHIAHUS YCKOPEHHUS pOCTa
IIEH BJIMAIOT Ha IEPErOBOPHI O 3apIuiaTax: Koraa
YeJIoBeK JyMaeT, 4To MHQIALUs OyJIeT O4YeHb
BBICOKOM, U, Oojee TOro, BHIHUT, YTO
npenpiaymas WHQISIHI, 10 €ro MHEHHIO,
Takke  Obl]a  BBICOKOH, oH  Oyzxer
JIOTOBAapHUBATHCS O TIOBBIIEHUH 3apadoTka. PocT
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3apIniaT MepeHOCUTCS KOMIIAaHUSAMH B IICHBI Ha
UX TPOIYKIMIO. BBICTpOe MOBBIMICHHE IIEH
bupMaMi MOXET TPHBOAUTH K CHHYKEHHIO
noTpeOIieHnsT W, COOTBETCTBEHHO, CIpoca B
HKOHOMHUKE.

«Eciu 11eHBI MOBBIMIAIOTCS U YEJIOBEK 9TO
YyBCTBYET, €0 TPEBOTA HAPACTAET, U OH HILET
npuuuHbl. W moaM  0OBIYHO  OOBSICHSIOT
NPUYHHBI OLIYIIAEMbIX UMM YXYAIICHHH TOXKE
JIOBOJIHO IPOCTO: JTMOO 3TO BIMSHHE HEKON
abCTPaKTHOM HEMPEOI0IMMOM CHJIBI M HAI0 K
HEll TPOCTO aIaNTHPOBATHCS, JIHOO XKe B 3TOM
KTO-TO BUHOBAT U 3TOT0 KOTO-TO HYXXHO HalTH.
B Takoii cuTyanmu JOIM OOBIYHO CMOTPST
«HABEPX», U €CITH BUJISAT BUHY BJIIACTH B TOM, YTO
NPOUCXOJAWT W  BBI3BIBAET  TPEBOTY, TO
OTHOIIIEHHE K  BJIACTH  YXY/IIACTCA»
[Mudnsunonnbie okuaanus ... J.

e padoTbi

OnpenenuTh BIUSHAE POCTA COSPEKESHUN
HacelleHus Ha HMHQIALWI0 U UHQISIHOHHBIC
OKMJIaHHSI B  COBPEMEHHOW  POCCHUICKOHU
SKOHOMHUKE, BBISIBUTH MEXaHU3MBbI
B3aMMOBIIUSHUSI MEKIY PEATbHBIMH JI0XOJIAMH,
NOTPEOUTENBECKUM CIIPOCOM U MHQIIALIMOHHOM
TMHAMUKOM, a TakKe TMPEeNIOKHUTh MEpHI
MOJIMTUKY, HANpaBlIEHHbIE Ha yCTONYMBOE
dbopmupoBaHne COEpeKCHUH W  CHIKCHHE
WHOISIUOHHBIX 0KUTAHHH.

Martepuajbl 1 MeTOAbI HCCIeI0BAHUA
B pabore wucnonb3yercs  KOMIUIEKC

cratuctuky banka Poccum wu  Poccrara,
pe3yJIbTaThI OIPOCOB HaCEJICHUS
(MHOAAIMOHHBIE  OXHUJAHUS W HAJIWYHe
(hMHAHCOBOM MOIYIIKU O€30macHOCTH) 3a 2024—
2025 rompl, a TaKXKe JaHHBIE 3KCIEPTOB U
aHaIMTUYEeCKUX  0030poB. Jlnga  ananmza
NPUMEHSIOTCSI  CPAaBHUTEIBHBIA MOIXOA H
AJIIEMEHTApHbI  KaTeropuanbHbIE  0030p:
CpPaBHEHME TIpyII HACEJEHUs C pPa3InYHbIM
ypOBHEM cOepeXeHMi, aHalu3 JAUHAMUKH
UHOISUM W OXKHIAHUH B YCIOBHSIX
ne3uH(IAIuU mocie psAa IIOKOB, a Takke
COMOCTAaBJIEHHE C  JaHHBIMH  Pa3BHUTHIX
SKOHOMUK (CLIA). B KauecTBe
WUIIOCTPAaTUBHOIO ~ MaTepuaia [PUBOJAATCSA
rpaduk U TAOMUIBL, JAEMOHCTPUPYIOIINE
3aBHCHMOCTH MEXKIY OKUIAHUSIMHI WHOISIUN 1
YPOBHEM CcOCpEIKCHH, CTPYKTYpOil
noTpeOIeHUsI U U3MEHEHUSIMU JI0XO/10B.

Pe3yJabTaThl HCCIIEJOBAHUSA
U UX 00Cy:KIeHue

B 2025 romy Poccus mnpopomxaer
NEPeXKUBATh MEPHOJ  AC3UHQPIALUU  OCTe
IIOKOB  Mpenslaymmx Jer. [lo  oreHkam
SberCIB, undusauus B Hosi6pe 2025 rona moria
coctaButh okomo 0,45% B MecsUHOM
BBIPQXEHHH,  YTO  CYIIECTBEHHO  HIDKE
nokazatesst HosOpst 2024 rona (1,4%). 'omoBas
UHOISAIUS  [OCIe0BaTeIbHO CHUXKANach C
9,9% B sHBape 10 OpueHTHPOBOYHO 7,4% 1O
utoram ocenu (Tabnuia).

MaTepuaos, BKJTIOYAs opUIIHATIEHYIO
Tabmuma
Hunamuka undnsuuu B Poccun B 2025 roxy
Table
Inflation dynamics in Russia in 2025
Mecsu Mecsiunast uHQpIsIMSA I'opoBast uHGIAUMSA (OLEHKA)

SHBaph 1,23% 9,9%
Derpab 0,81% 10,1%
Maprt 0,12% 7,1%
Armpernb 0,11% 6,2%
Maii <0,4% oxu. 9,4%
Urons 0,2% 9,4%
Hos6pn 0,45% oxwp,. 7,1%

HcTOYHUK: COCTaBJIEHO aBTOpaMu 110 OaHHBIM banka Poccum [I/ISMepeHI/Ie I/IH(bJ'I}II_II/IOHHBIX

OKHUIaHuM ...].
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OAHOBPEMEHHO C OJTHM HaOIOIaeTCs
TPEBOKHBIM  TpeHA B  cOeperareabHOM
noBeneHun  rpaxgaH. CorjacHo  Ompocy
«uHOOM»  [M3mepenune  HHOIAIIMOHHBIX
OKHJIAaHUH ... ], MPOBEACHHOMY IO 3aKka3y banka
Poccun B HOs0pe 2025 roma, B KOTOpPOM
NPUHSJIM ~ y4yacTUE HE MEHee 2  ThIC.
pecnionneHToB crapme 18 ner w3 100
HACEJICHHBIX MyHKTOB B 54 cyOnekTax Poccun,
N0 POCCUSIH, HE UMEIIMUX (UHAHCOBOU
«IOAYIIKKA OE€30MacHOCTH» Ha CIIy4aid MOTepu
noxona, aocturia 65% — 3TO MakCUMyM 3a
MIOCJIEHHUE YEThIpe roJa. ITO 03HAYAET, YTO JIBE
TPETH HAaCEeJCHMsI >KUBYT OT 3apIUiaThl [0
3apIUIaThl, HE UMEes BO3MOXKHOCTH OTKJIAIbIBAThH
JICHEe)KHBIE CPEICTBA.

[TapagokcanbHBIM 3TOT TPEH] JCNAET TO,
9yT0 Ha  (QOHE  CHWXKEHUA  HMHQIAIUN
bukcupyercs 3HAUUTETbHBIN poct
HOMHMHAIIBHBIX ~ J0X010B  HaceneHus. Ilo
JaHHBIM ~ 3KoHOmucTa MHropss  banbiHuHa
[OxoHomucT BanbiHUH ...], cpeaHEdyIIeBbIC
noxonpl 3a mnepBoe mnomyrogue 2025 rona
BbIpocsn Ha 17,5% B roJJoBOM BBIpaXE€HUH, YTO
Ha 7 TPOIEHTHBIX ITYHKTOB IPEBBIMIAET
YPOBEHb UHQISAIN. Poct JI0XOJ0B
COTIPOBOXKIACTCS] YBETUUCHUEM IO TPaKJIaH
c 3apabotkom Beimie 100 Teicsu pyOreit (c

20

15
| ..

HabOmomaeMast UHQIISIIHS

o1 O

o

B Hacenenurne nmMeromiue coepesxeHus

12,3% no 17,5%). [1lo gaHHBIM YKOHOMUCTA, B
nepBoM mnoayroauu 2025 roma HauOOJbIIWN
POCT CpEeIHEOYMIEBBIX JIEHEKHBIX JIOXOIOB
HaceleHus 3adukcupoBaH B YyKoTckoM
aBTOHOMHOM oOkpyre (+24,5%), KabapauHo-
bankapckoii pecmnyOnnke (+23,5%),
Y amypTckoit pecnyOnnke (+20,9%),
Kpacnonapckom kpae (+20,5%) u Pecriybmuke
Anpires (+20,5%). Takum 006pa3zom, OTCYTCTBHE
cOepe)keHH y  OOJBIIMHCTBA  HACEJICHUS
NPOUCXOIUT HE W3-3a MAJACHUS HO0XOAOB, a,
BEPOATHO, W3-32 BBICOKUX HHOISIUOHHBIX
OXHUJAHUK,  TEKyIero  TOTpeOJIeHus U
OTCYTCTBUSI ~ JIOBEpUS K  JOJITOCPOYHBIM
(MHAHCOBBIM MHCTPYMCHTAM.

Ponp cOepexxeHuit B MHQIAIMOHHBIX
Mporeccax B 3HAYUTEIbHOU CTETICHU
ornocpeoBaHa UH(IAIUOHHBIMU OXHIAHUSIMU
JIOMOXO3SIICTB.  DTH  OXHUJIAHUS  SIBJISFOTCS
CcaMOCOBIBAIOIIMMCS ~ MPOTHO30M T.€. €CIU
noTpeOUTENN BEPAT B OyAyIIUN POCT IIEH, OHH
au00  YCKOPSIIOT — TOKYNKH, CTUMYIUPYIO
UHQIIALUIO CIpoca, INO0 TPeOYIOT MOBBIMICHHS
3apIuiaT, 4TO CO3/aeT UHMIALUIO U3/IEPIKEK.

Jannbie banka Poccumn neMOHCTpUPYIOT
CYIIECTBEHHBI pa3pblB B OILIEHKaX MEXIY
rpynmnamMu HaCeJICHUs c pa3HBIM
cOeperaTenbHbIM CTaTyCOM (PUCYHOK).

OxunaeMast UHQIISIIIHS

B Hacenenue He umeroniie coepexeHus

Puc. Undnsmmonnapie 05kuIaHusI U OIEHKA TeKYIIeH HHQIISIIIUI CPEIU TPYII C pa3HBIM YPOBHEM
coepexennii (HosiOps 2025 1.), %
Fig. Inflation expectations and assessment of current inflation among groups with different savings

levels (November 2025), %
HcTouHuK: cocTaBIeHO aBTopamu 1mo Matepuanam [Mudmsmus B Pocenn .. ]

JlaHHBIE PHUCYHKA CBHJETENICTBYIOT O
TOM, YTO, IpaXkJlaHe, He UMEIoIIHe cOepeXeHUH,
OLICHUBAIOT TEKYIIYI0 M OYyIylIyr0 UHQIAIUIO
3HAUUTENIBHO BBIIIE. JTO CO3AAET MOPOYHBIN

KpyT: BBICOKHE OXUJaHusA IIOAPBIBAIOT
MOTHBAIMIO K COEpeXEHHUIO, TaK Kak JIOIU
ormacaloTcs, 4YTO HUX HaKOIUIEHUS OBICTPO
obecuensarcs.  Bmecto  aTtoro  g0xonbl
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HANpaBJSIIOTCA HAa TEKyllee MOTpeOsieHHe WiIH
MOKYNKY TOBAapOB JJIUTEILHOTO MOJIb30BAHUS
«Ipo  3amacy, YTO MOXKET MOJJEPKUBAThH
UHOISIUOHHOE JaBIIEHUE B ONPEIEICHHBIX
cerMeHTax pboiHKa. B Hosi0pe 2025 rona obmiue
UHOISUOHHBIE OKUAAHNUS HACEJICHUS BHIPOCIIH
1o 13,3% (c 12,6% B okTs10pe), BO MHOTOM H3-
3a mnpexactosmero mnoseimeHuss HIAC c 2026
roja.

Poct cOepexxennii 1 ux HHQIATUOHHBIC
MOCIICACTBHS HEb3s aHAM3UPOBATh Oe3 yuera
COLIMAJIEHO-9KOHOMHYECKOTO HEpaBEHCTBA.
OdunmanpHas yCpeIHEeHHAs UHOIAHS
MacCKHpPYeT 3HAYUTEIHHYIO PA3HHITY B pEATbHOM
MOIOPOKAHHUHU KU3HU 11 OETHBIX U OOTaThIX.

HccnenoBanms mokaspiBaroT, uyto B 2024
roxy WHQJISAIUAS JUIS CaMbIX OCTHBIX POCCHSH
(10,1%) 6112 Ha 13,5% BbIIIE, YeM AJII CaMBIX
ooratbix (8,9%). OT0 CBSI3aHO CO CTPYKTYpOH
MOTPEOUTENHCKOM KOP3UHBI:
ManoobecriedeHHble ceMbu TpaTaT 10 50%
JI0XO0JIOB Ha IPOJOBOJILCTBHE, IICHBI HA KOTOPOE
(ocobenHo Ha 0a30BbIC MPOIYKTHI BPOJIC
OBOIIIEH, caxapa, MaprapuHa) pacTyT ObIcTpee.
JUis  oTMX  Tpynm  BBICOKas — MHQIAIUSA
MIPaKTUYECKH WCKITIOYaeT BO3MO>XHOCTh
dbopMupoBaHusi cOepeXeHUI, Tak KaK BecCh
JOXOJl YXOJIUT Ha TMOJAep)KaHHUEe >KU3HEHHOTO
ypoBHs. JIF00asi MOMBITKA OTJIOKHUTH CPEACTBA
MPUBOJUT K  HEMEIJICHHOMY  CHIDKEHUIO
TEKYIIeT0 MOTPEOJICHUS, YTO SKOHOMHYSCKH H
COLIMAJIBHO OOJIE3HEHHO.

Hamportus, mmst Gonee oOecreueHHBIX
TpyNN, 4Ybsi KOp3MHA BKJIIOYAET HMIOPTHBIC
TOBapbl, aBTOMOOMJIM U 3apyOexHbIH TypU3M,
3amemiienne uHuiuu B 2024-2025 romax
ObUT10 Oosee 3aMeTHBIM. VIMEHHO 3TH TpymIbl
UMEIOT Kak BO3MOKHOCTb, Tak |
MOTEHIIUATBHYI0 MOTHBAIMIO K COEpEeKEHUIO.
OpHako, KaKk TOKa3bIBaeT CTATUCTHKA, HaXKe
Cpei HHUX JOJS HMMCIOIINX COepeKCHUS He
SBJIAETCS A0COMIOTHOM.

Jlis  KOHTEKcTa TONE3HO CpPaBHUTH
CUTYyalldi0 C  Pa3BUTBIMH  DKOHOMHUKAaMH,
Hanpumep, ¢ CLIA. I'onoBas undusus B CILA
B ceHTs0pe 2025 rtoma coctaBmsia 3%, a
noarocpoynbie  (5-netHue)  MHQUISILIMOHHBIE
OKUJIaHUS norpedurenei CTaOUIIBLHO

Haxonuinuch Ha ypoBHe 3%. Hwuskue wu
cTabUIIbHBIC OKUJaHUS SBIISAIOTCA
(byHIaMEHTOM JUIsI TOJITOCPOYHBIX cOepekeHni
u wuHBectupoBanus. B Poccum xe ypoBeHb
0’KMJIaHWM, MHOTOKPATHO IPEBBIIAIOIUN KaK
neneBoi nokasarenb banka Poccuu (4%), Tak n
(bakTHIecKyro UHIALHIO, BBICTYIIAET
Ccepbe3HbIM OapbepoM Uil (POPMHUPOBAHUS
COCPEIKCHUI.

Jenexno-kpeautHas mnonutuka b P®
pearupyer Ha 3TU BbI30Bbl. OpHUEHTHPYSACH Ha
TuHAMUKY — 0a3oBoil  umHpmAIMU  (KOTOpas
B ampene 2025 roma QocTUINIa MUHMMyMa B
4,4%) 1 MHGISAIUOHHBIE 0XKHUIAHUS, PETYIIATOP
MPOBOAMUT OCTOPOXKHOE CHIKEHUE KIHOYEeBON
ctaBkd. C OJHOW CTOPOHBI, CHU)KEHHE CTaBKHU
MOJKET TEOPETUUYECKU CHHU3UTH
[IPUBJIEKATEILHOCTD cOepexeHui B
HanuoHaiabHOU BamoTe. C apyroit — ero 1einp
3aKIJIIOYAeTCs B CTUMYJIHUPOBAHUU
KPEAUTOBAaHUS U YKOHOMUYECKOW aKTUBHOCTH,
YTO B MEPCIEKTHBE JOHKHO CIHOCOOCTBOBATH
CTa0MIM3allMd ¥ POCTY pPEATbHBIX OXOJOB,
co3maBasi Ooyee 3I0OpPOBYIO OCHOBY  JUIS
cOeperaTeabHOTO TOBEICHUSI.

[IpoBenennoe HCCIIEIOBAHUE
ONpOBEpraeT  KJIACCHYECKUH  B3IJISA  HA
cOepekeHMs  Kak  Ha  aBTOMATHYECKUU
CHAEPKUBAOLIUI dakrop UHQIAIHIN.

YCcTaHOBIEHO, YTO B POCCHMCKOW 3KOHOMHUKE
20242025 ro0mOB TPUYMHHO-CIEICTBEHHAs
CBsI3b paboTaeT B OOpPaTHYIO CTOPOHY: UMEHHO
BBICOKHE UHQIISAIMOHHBIE OKUIAHHS HACeICHUS
(13,3% B Hoa0pe 2025 r0Oma) TOAABISIOT
CKJIOHHOCTB K COEpeKEHUSIM, HECMOTPS Ha POCT
pEATbHBIX JJOXOJIOB.

Takum oOpazoM, s (GopMUpOBaHUS
YCTOWYMBOMA MOJIEIH cbeperareiabHOTro
MOBE/ICHUS HeoOxouMa HE TOJIBKO
MaKpOIKOHOMHYECKAsT CTAaOWIW3amus, HO W
I[eJICHANIPABJICHHAS TIOJMTHKA 110 CHIDKCHHUIO
WHQISIUOHHBIX OXHUJIAHUH H  YKPEIUICHHUIO
JIOBepUss K JIONTOCPOYHBIM  (DMHAHCOBBIM
WHCTpyMeHTaM. be3 »Toro »SKOHOMHYECKHIA
poct OyAer orpaHuYeH HHU3KUM YPOBHEM
BHYTPEHHUX HHBECTUIIMOHHBIX PECYPCOB.

3akJ/oueHue
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UccnenoBanue  JEMOHCTPUPYET,  4YTO
KJIacCHYecKasi MO3ULHUS B3IJISIIOB O TOM, YTO
pocT cOEepeKeHUH AaBTOMATUYECKH CHIDKACT
UHOIAIUI0,  HE  TMOJIHOCTBIO  OTBEYAeT
COBPEMEHHOM POCCUHCKON pEaJpbHOCTH: B
2024-2025 romax TPUYMHHO-CJICACTBEHHAS
CBs3b paboTaer B OOpaTHOM HaIPaBJICHUU.
Bricokue UHQIISAINOHHBIE OKUJaHUS
MOJIABIISIOT CKIIOHHOCTh K COEpeX)EHUsIM, TpU
pocTe peaJbHBIX JO0XOAOB. OTO (GopMuUpyeT
MOPOYHBIM KpPYT: HACEJICHHE MPEAIOUYUTAET
TeKyllee MOoTpeOsieHne W TMOKYNKH TOBapOB
JUINTEIBHOTO MOJIb30BAHUSl «IIPO 3arac», 4YTo
MOAJEPKUBAaeT WHOISIMOHHOE JaBlIEHUE U
YAECPKHUBAET  JOBEPHUE K  JIOJIFOCPOYHBIM
(UHAHCOBBIM HMHCTPYMEHTAM Ha  HHU3KOM
ypoBHe. PasHmma B uHQIAIMU  MEXIY
OoratbIMu U O€THBIMU TPYIIIAMU CYIIECTBEHHO
BIMSIET Ha CIIOCOOHOCTh K (HOPMHUPOBAHHIO
cOepekeHH U Ha COIUMAIbHO-3KOHOMHUYECKOE
HEPaBEHCTBO: O€JHbIE CEMbH BBIHYKICHBI
TPaTUTh OOJIBIIYIO YaCTh JOXOJOB Ha 0a30BbIE
MPOJYKTBI, POCT IIEH HAa KOTOPBIC BHIIIE, YTO
CHIDKaeT MX BO3MOXXHOCTH  HAaKarllMBaTh
cpenctBa. B To e Bpewmsi, Oosiee obecrieueHHbIe
CJIOU, XOTSI M1 UMEIOT HEKOTOPbIE BO3MOKHOCTHU
K CcOEpEKEHHUIO, HE JEMOHCTPUPYIOT
CTONMPOLEHTHON YCTOMYMBOCTH B CBSI3U C
WHOISITUOHHBIMH OXHTaHUSIMH.

st hopMupoBaHUs yCTONUMBOM MOAEIH
cOeperareabHOro MOBEAECHUS HEOOXOIUMBI:

(1) mMakposkOHOMHYECKAsT CTaOMIH3AIUSI
U CHIDKEHUE WHQIAIMOHHBIX OXUIAHWHA 0
MIPUEMIIEMOTO JTHaNa3oHa;

(2) YKpeIIeHue JIOBEPHS
K JOJITOCPOYHBIM (PMHAHCOBBIM MHCTPYMEHTAM
yepe3 (hMHAHCOBYIO TPaMOTHOCTh u
MIPO3PaYHOCTh PHIHKOB;

(3) anmpecHas mojaepkka HauOoyee
YSI3BUMBIX CJIO€B HACEJICHUS, YYUTHIBAIOIIAS
CTPYKTYpPYy TIOTPEOUTEIBCKONH KOP3WHBI U
XapakTep MoTpeOIeHus,

(4) momuTHKa, coueTarouias Mepbl IO
CACPKUBAHUIO UH(ISALIUN U CTUMYIHPOBAHUIO
SKOHOMMYECKOI aKTUBHOCTH Y€pe3 YMEPEHHYIO
JICHE)KHO-KPETUTHYIO TTOJUTHUKY.

Toapko KOMILJIEKCHBII HoaX0,
COUETAIOIINA CTa0WIM3AINIO 1I€H, TIOBHIIICHNE
(bUHAHCOBOW TPaMOTHOCTH M  JOCTYNl K

HAJECKHbBIM  MHCTPYMEHTaM  HaKOIUICHMS,
CMOXET  O0eCneYuTh  yCTOWYUBBIK  POCT
cOoepexeHMI W, Kak CIeACTBUE, Oojee
YCTOWYMBYIO 3KOHOMHYECKYIO IMHAMHKY B
JIOJITOCPOYHOMU ITEPCIIEKTUBE.
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AHHOTanus

B cratbe paccmaTtpuBaercs mpoOjemMa COBEpIICHCTBOBAHUS MEKCYyOBEKTHOTO
B3aWMO/JICHCTBUSI OpPraHOB TOCYJApPCTBEHHOM BIACTH M NPEAIPUHUMATEIBCKOTO
coO0IIIeCTBa B YacTU pachnpeneiacHus U d(PQPEKTUBHOTO HCIIOIb30BaHMS OIOKETHBIX
cpenctB. MccnemoBaHbsl COBpeMEeHHBbIE (DOPMBI IMMAPTHEPCTBA, BBISBICHBI OCHOBHBIC
TPYIHOCTH, NPEMATCTBYIOUIME KOHCTPYKTUBHON KOOpPAWMHALMU YCWJIMM CTOPOH.
IIpencraBieH KOMIUIEKC WHHUIIMATUB, HAIMPABJICHHBIX HA YCTPAHEHHE BBISIBJICHHBIX
nucOanaHCcoB, MOBBIIICHHE TIPO3PAYHOCTH U MPEACKA3yeMOCTH MPOIEIyp BBIICICHUS U
OCBOCHHMSI  OIOJDKETHBIX PECypCcOB, a TakKe€ Ha aKTUBU3AIMI0 COBMECTHOM
WHBECTHIIMOHHOM AKTUBHOCTH. Cruenan BBIBO/I 0 HEOOXOIMMOCTH
WHCTUTYIIMOHAIU3AIMM  MEXaHU3MOB  COTPYJHHMYECTBA, PpACIIUPECHUS  KAHAIOB
KOMMYHHKAITUH U BHEJPEHUs IU(PPOBBIX CEPBUCOB, 0OTIETYaronInX 0OMeH HHpopMaiueit
Y COrJIaCOBAHME IMO3ULHNA NMapTHEPOB. Pe3ynbTarsl HCCiien0BaHUS UMEIOT MPUKIIATHOE
3HAUEHUE I MPAKTUYECKUX IIaroB 1Mo (opMHUPOBAHHUIO YCTOWYUBBIX TOCYIAPCTBEHHO-
YACTHBIX MAPTHEPCTB M ONTUMM3AIUN OI0IKETHBIX PACXO/IOB.

KuroueBble cioBa: OOKET, TocyJapCTBEHHbIE (UHAHCHI, PACXOJHbl, OmIKeTa,
OI0/KETHBIE PACXO/IbI, TOCYIAPCTBEHHBIE PACXO/IbI

Nudopmauusa aass nurupoBanms: Ilomosa JI.B., Mopozos B.A. HuunumaTtusel,
HalpaBJIeHHbIE Ha COBEPILIEHCTBOBAHHE MEXCYOBEKTHOIO B3aUMOJICHCTBUS OpPraHOB
rOCyJapCTBEHHOM BJIACTM U INPEANPHUHUMATEIBCKOTO COOOLIECTBA IO KOHTPOJIIO

Oro/KeTHBIX pacxo10B // HayuHslii pe3ynbraT. JkoHOMUYeckue uccienosanus. 2026. T.
12. Ne 1. C. 143-151. DOI: 10.18413/2409-1634-2026-12-1-1-3
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Abstract

This article examines the issue of improving inter-agency cooperation between
government agencies and the business community regarding the distribution and effective
use of budget funds. Current forms of partnership are examined, identifying the main
challenges hindering constructive coordination of efforts. A set of initiatives aimed at
eliminating identified imbalances, increasing the transparency and predictability of
budget resource allocation and utilization procedures, and stimulating joint investment
activity is presented. A conclusion is reached regarding the need to institutionalize
cooperation mechanisms, expand communication channels, and implement digital
services that facilitate information exchange and coordination between partners. The
study's findings have practical implications for developing sustainable public-private
partnerships and optimizing budget expenditures.

Key words: budget; public finances; expenditures; budget; budget expenditures;
government expenditures
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BBenenue

CoBpeMeHHasi SKOHOMHKA TPEIbSBISET
MOBBIIIICHHBIE ~ TpeOOBaHHS K  KayeCcTBY
B3aUMOJICMCTBUS OPraHOB TOCYJAPCTBEHHOU
BIIACTH U TIPEINPUHUMATEIHCKOTO COOOIIECTBA,
OCOOGHHO B  4YacTH  paclpeleieHus u
3G (HEeKTHBHOTO HCIIONB30BaHUS  OOKETHBIX
CpencTB. AKTyadbHOCTh paccMaTpUBAEMOI
TEMaTUKHU OMpeJeNseTcss HeOoO0XOIUMOCTHIO
TTOBBIIICHUS pPe3yIBTaTUBHOCTH
rocyJapCTBEHHBIX pacxojioB, YCUJICHUS
B3aMMOBBITOJTHOTO  COTPYJHHUYECTBA MEXIY
BIIACTHIO M OM3HECOM, a Takke (POpPMHUPOBAHUS
YCIOBUM 11 YCTOMYMBOTO SKOHOMHYECKOTO

pocrTa.

HecmoTpst Ha 3HaYUTETBHOE KOJIMYECTBO
nyONMMKanui,  MOCBSINEHHBIX  OTIEIBbHBIM
acreKTam rOCYapCTBEHHO-YaCTHOTO

napTHEPCTBa, MpobOiIemMa COBEPIICHCTBOBAHUS
MG)KCY6'I>GKTHOFO BSaHMOHeﬁCTBHﬂ 0OCTacTCA
HEJOCTAaTOYHO HW3YYEHHOH B  KOMILIEKCE.
BonwpmmHCcTBO paboT cocpenoToueHo MO0 Ha
aHalM3e OTHENbHBIX (OPM B3aUMOJEHUCTBUSA,
au00 Ha PACCMOTPEHUU Y3KHUX OTPACIEBBIX
KEICOB, TOT/1a KaK KOMILIEKCHOE MCCIIeZIOBaHNE
MEXaHH3MOB  pacIpeleicHus]  OFOKETHBIX
pPacxo/ioB C Y4ETOM HHTEPECOB O0EHX CTOPOH
MPEACTaBICHO (PparMeHTapHO.

Ilenp wuccrnenoBanust — pa3paboTaTh
Hay4YHO OOOCHOBAHHBIM KOMILJIEKC WHHUIIUATHUB,
HaIPaBIEHHBIX Ha COBEpIIICHCTBOBAHUE
Me)I(CY6'I)eKTHOFO BSaHMOHeﬁCTBHSI OpraHoB
rocy/1apCTBEHHON BJIACTH u
MpeNNpPUHUMATEIbCKOTO  coo0IIecTBa IO
BOIIPOCaM KOHTPOJIIsl OIOPKETHBIX pacxo/ioB. B
XO0JIe HCCIICJIOBAaHHS B pPacyeT MPUHUMAIHCH
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Hay4YHbIC MyOJMKAIMM TAKUX OTEYECTBEHHBIX
aBTopoB, kak C.C. [I3ycoBoi [/I3ycoBa C.C.,
2023], E.b. KapmoBa u O.A. Tpudonosa
[Kapmos E.B., Tpudonos O.A., 2011],
C.H. JleonoBa u E.A. Bakymok [JIleonos C.H.,
Bakymox E.A., 2018], 9.KO. MaiikoBoii
u E.B. Cumonosoii [Maiikosa 3.10., CumonoBa
EB., 2016], M.A. [TIlomosoit JLB.
u Kampanosa A.Il. [[Tonosa JI.B, Kampasios
A.Il., 2024] Pauynb u A. H. KoBanienko [PauyHb
M.A., Kosanenko A.H., 2019],
A.B. ®emoroBa [DemotoB A.B., 2021],
B.H. IOxakoa u E.M. [lobpomro6oBoii
[fOxakoe B.H., Jlo6pomo6osa E.M., 2020]
u JIp.
Metoanl

st mocTikeHus: 0003HAUCHHON LENH |
YCIELIHOTO pa3pelIeHus HCCIeI0BATENbCKIX
3a1ad, a TaKXKe OCYIIECTBICHHS IPOLEAYPHI
coopa, YNOpsAOYMBAHHS U UHTEPIPETALUU
AMIUPHUYECKUX JAHHBIX OBUTH 3a/IeCTBOBAHBI
o0IIeTeOpeTUYECKUE MMO3HABATEIbHBIE METOIbI
HAyYHOTO HCCIIEJIOBaHWU (aHAIU3, CHHTE3,
NeNyKUus, JeAyKLIHs, CpaBHEHHE U Jp.).
CoBOKyITHOE MTPUMEHEHHE YKa3aHHBIX METO/I0B
obecreymio MOJIHOTY, rIyouHy u
00OCHOBAaHHOCTh  CJIICJIaHHBIX  BBIBOJIOB U
BBIPa0OTaHHBIX peKoMeHaui o
COBEPIICHCTBOBAHUIO MEXCYOBEKTHOTO
B3aMMOJICHCTBHS OpraHoB BIIACTH u
MpeaNPUHUMATEIBCKOTO coo0IIecTBa B cdepe
pacmpeneneHuss W KOHTPOJS  OFOJKETHBIX
pacxo/i0B.

PesyabTarhl

B pabore nmpemsio)keH — KOMILIEKC
WHUIMATHB, HAMpaBICHHBIX Ha YCTpaHEHUE
BBISIBJICHHBIX ~ JIUCOQJIAaHCOB,  TIOBBINICHUE
MPO3PAYHOCTH U TPEACKA3yeMOCTH IPOLEAYP
BBIJICJIICHUST M OCBOCHUS OFO/KETHBIX PECYpPCOB,
a TakkKe Ha aKTUBH3AIMI0 COBMECTHOMU
WHBECTUIIMOHHON aKTUBHOCTU. Pe3ynbTaThl
WCCIIEIOBaHMSI WMEIOT TPUKIIATHOE 3HAYCHUE
IUTSL TIPAKTUYECKUAX IIaroB Mo (OPMHUPOBAHHIO
YCTONYHUBBIX rOCyAapCTBEHHO-YaCTHBIX
MAapTHEPCTB W ONTHMHU3AIMHA  OFOJKETHBIX
pacxoioB.

Obcy:xknenne

Opranuzaiids B3aUMOJICHCTBUS OPraHOB

BJIaCTM W OW3HEC-coO00IIecTBa MPECTABIISIET

coboit mporecc HaJTaKUBaHUS
KOHCTPYKTHBHOI'O  COTPYIHHYECTBA  MEXIY
roCy1apCTBEHHBIMU CTPYKTypaMu u
NpPEICTABUTEIIAME OW3HECA IS JTOCTHIKCHHSI
B3aNMOBBITOAHBIX L[eﬂeﬁ U pCHICHUA 06H_[I/IX

poOJeM. Taxkoe B3aUMOJICHCTBUE
CHOCOOCTBYET  CO3JAaHUI0  OJArOMPHUSATHBIX
YCIIOBUHM ISl pa3BUTHS MIPEINPUHUMATEILCTBA,
MOBBIIICHUIO 3¢ (HeKTHBHOCTH

rOCy/IapCTBEHHOI'O YIPABIICHUS U YIYUILIECHHUIO
HKOHOMHYECKOW CUTYaIlX B CTPaHE.

B3anMopeiicTBue OpraHoB BIAcTH U
Ou3Hec-coo0IIecTBA B pPaMKaX COBMECTHBIX
WHBECTUIIMOHHBIX MPOEKTOB M TOBBIIICHUS
3¢ (HEeKTHBHOCTU OIOPKETHBIX PACXOJI0B MOXKHO
npencTaBuTh cxemaTuaHo (puc. 1). K croponam
B3aUMOJICHCTBHS HY)KHO OTHECTH HE TOJBKO
rocy/1apCTBEHHbBIE OpraHbl u
IpEeaIPUHUMATEIBCKOE COOOLIECTBO, HO U
OOIIIECTBEHHOCTh B I[€JIOM, 4YTOOBI HOOHTHCS
3G (HEKTHBHOCTH UCIOJIB30BAHUS OFOKETHBIX
CPEIICTB.

Jlis ycrienHoro B3aMMOCHCTBUS BAXKHO
YUUTHIBATH UHTEPECHI BCEX CTOPOH MpoIlecca —
rocyiapcrBa, OusHeca u oOmectBa. ITO
TpeOyeT MOCTOSHHOTO  Juanora, oOMeHa
uHpopmaned UM  BBIPAOOTKH COBMECTHBIX
peLIeHu. VYyensie M.A. Pauyns,
A.H. KoBasienko, mpoBeas HCCII€IOBaHUE 3a
pa3BUTHEM  B3aUMOOTHOIIEHHH  MHCTUTyTa
BJacTH W Ou3Heca B 3apyOeXHBIX CTpaHax,
NPUIUIM K BBIBOIY, YTO B Ooyiee pa3BUTHIX U
OKOHOMHYECKH  CTAOWIBHBIX  TOCYJapCTBax
bopMbI B3aUMOJEICTBUSA Ou3Heca u
rocy/1apcTBa OTJIMYAIOTCS OOJIBIITNM
pazHooOpa3ueM, HauWHasi OT BBIMOJTHEHUS
COBMECTHBIX KOHTPAaKTOB, 3aKaHYMBAs
0o0pa3oBaHNEM MHTETPUPOBAHHBIX KOPIOpALIUN
U COBMECTHBIX Hpeanpustuit» [Pauyns M.A.,
Komanenko A.H., 2019]. A.B. ®enoros
MOTYEPKUBACT, YTO «COBPEMEHHAs MOJIENb
B3aUMOJICHCTBUS B JKOHOMHYECKOH cepe
UHCTUTYTOB IpaXx/IaHCKOI0 o0miecTa
U OPraHoB TNyONMYHOW BIacTH Oaszupyercs
Ha psize MEXaHN3MOB: COIMATEHOM
MapTHEPCTBE U COLIMaTHbHOM
NPEINPUHIMATENBCTBE, YIYaCTUU B TIPOSKTHOM
VOpaBIE€HUHU, TOCYJApPCTBEHHBIX  3aKyIKax,
COBENIATEIhbHO-KOHCYITATUBHBIX OpraHax,
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CO3JaHHBIX pH TrOCyJapCTBEHHBIX 51
MYHULUOAIBHBIX ~ CTpyKTypax u 1mp. C
IIOMOIIIBIO 9TUX MECXaHU3MOB HHCTUTYTBI
IpaXJaHCKOro o0IlecTBa NPUHUMAKOT —Kak
HEIIOCPEICTBEHHOE (yuactBy# B

YKOHOMUYECKOU JeSITETLHOCTH), TaKk
Y OIIOCPEIIOBAHHOE  (BBITIOJHSSL  DKCIIEPTHO-
COBEUIATEIbHYIO u KOHTPOJUPYIOIIYIO
dbynkuun) yaactue» [Penoros A.B., 2021].

OmnpeneneHne CTOPOH :>
B3aUMOIEHUCTBUSA

Opra#nsl BacTH, OU3HEC-COOOIIECTBa, OOIMIECTBEHHOCTh

®dopma
B3aHMMOCBS3ei :1/,\

Oprassl BIaCTH HHUOUUPYIOT pa3paboTKy CTPAaTErHYECKUX INIAHOB U
MpOrpaMM, COTIIACOBBIBAIOT HHUIIMATUBBI C IIPE/ICTABUTESIMU OU3HECa U
YUUTBHIBAIOT HHTEPECH! HaceleHus. buzHec-coo0IecTBO yyacTByeT B
pa3paboTke KOHKPETHBIX MIPOCKTOB, BBICISET HMHBECTHLIUH, BHEAPSET
3¢ eKTUBHBIE METO/IbI YIIPABICHHUS IPOSKTAMH U MEpeAaeT JIydline

MIPAKTUKKU OpTaHaM BIIACTH.

L

B3aNMOJICUCTBHUS

KitoueBbie stamnsl :> Wuunuatusa; 00CyKXICHUE U MEPErOBOPBI; COBMECTHOE (PMHAHCHPOBAHUE,
yIIpaBJEHUE TPOEKTOM; OLIEHKA U OTYETHOCTh

Puc. 1. B3aumopeiicTBue OpraHoOB BIACTH U OM3HEC-COOOIIECTBA B pAMKaX COBMECTHBIX
HHBCCTHLIUOHHBIX IIPOCKTOB U ITOBLIIICHUA 3(1)(1)6KTI/IBHOCTI/I 6IOI[)K€THLIX pacxoaoB
Fig. 1. Interaction between government bodies and the business community within the framework
of joint investment projects and improving the efficiency of budget expenditures

[Ipumepamu
B3aUMOJICHCTBHSI MOTYT OBITh:

— COBMECTHBIE COBETBI U KOMHCCHH,
co3/laBaeMble  JUIS  BBIPAOOTKHM  €IUHBIX
CTaHIapTOB OLICHKH 3¢ (HeKTUBHOCTU
OIOJIKETHBIX PacX0/0B;

— OTKpBIThIE IJIOLIAAKH Ul Uajora, T.e.

3¢ (HEeKTUBHOTO

IIPOCTPAHCTBA KOMMYHHKAIUH,
IpeHa3HauYeHHbIE /17151 BBIPAOOTKY pelIeHni o
npobiremMaM  OIO/PKETHOTO  IUIAHWPOBAHMUS,

HUCITIOJIB30BaAHUS 6IO)I}KCTHI)IX paCXO)IOB C
y4acTHEM BIACTH U MHCTUTYTOB TPa)JIaHCKOTO
00IIIeCTBA;

— MEXaHHU3MBbI TOCYJapCTBEHHO-YACTHOTO
MapTHEPCTBA B LEIAX CO3JAHUS COBMECTHOU
CUCTEMBI MTyOJUYHOTO YIpaBleHUs 00beKTaMu
00IIeCTBEHHONH HH(PACTPYKTYPHI, TOIICPKKA
X QYHKIIMOHUPOBAHUS U PA3BUTHUS.

Ilo wmuenmio DO.}O. Maiikosoii, E.B.
CuMoHOBOI «B HOBBIX YCIIOBUSX
JKU3HEEATENLHOCTH KaK OOIIECTB, B IIEJIOM, TaK

U MECTHBIX cO001IeCTB, CTaHOBUTCS
HEOOXOIUMBIM M3MEHEHHE XapaxTepa
B3auMoJeicTBus rocynapcrsa 1 MCVY, npexne
BCET0, B HANpaBJICHUN (HOPMUPOBAHHS MEXTY
HUMHU  OTHOIIEHUH  MAPTHEPCKOTO  THUMa»
[MaiikoBa 3.10., CumonoBa E.B., 2016]. Kak
zaxmouarot B.H. FOxakos, E.1. Jlo6pomro6oBa
«Is TIOBBIIIICHUS KaJyecTBa TaKOTO
B3aUMOJICHCTBUS  HEoOXoJIuMa  peaau3alys
CHENHaTbHBIX MEp IO Pa3BUTHIO MEXaHH3MOB
«00paTHOM  CBSI3W» TNPU  TUIAHUPOBAHUU
KOHTPOJIbHO-HAI30PHBIX MEPOTPHUATHH,
BBEJCHHUIO  KOHTPOJS  HE  TOJNBKO 32
CBOEBPEMEHHOCTHIO PACCMOTPEHHSI 0OpaIeHHH
rpaxaaH, HO W 32  CcoJAepKaTeIbHBbIM
XapaKkTepoOM OTBETOB Ha TakWe OOpalieHus,
pocty OIIEPAaTUBHOCTH paccMOTpeHHUs
oOpameHudt TpaxaaH u 0OoJjiee aKTHUBHOMY
Y4aCTUI0 KOHTPOJBHO-HAJA30PHBIX OpPTaHOB B
oOecrieyeHnH  BO3MEIIEHHS]  MPHUYUHEHHOTO
Bpena» [FOxakoB B.H., Jlo6pomtobosa E.W.,
2020]. MOXHO COrJIacUThCS C BhICKa3bIBAHHEM
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A.B. ®enoroBa, KOTOPHIN JENAa€T BBIBOJI, YTO

«JTUIIb B nporecce PaBHOMPABHOTO
B3aUMOJCHUCTBUSA, JAIOLIEr0 CHHEPreTUYECKUN
adpdext, CTpyKTyp MyOIMYHOW  BIJIACTH,

CyOBEKTOB XO3SHCTBEHHOW IEATCIBHOCTH U

MHOTOM OITpEIEIIET COLMAIIbHBIN U
YKOHOMHYECKUHT MOTEHITHAT CTpaHbD»
[[Tonosa JI.B., Kanpanos A.I1., 2024]
VYilydiieHue B3aMMOJICHCTBHSI OPTaHOB
BIACTH W OHW3HEC-cOOOmecTBa Ui IeNel

MHCTUTYTOB TPa)XAaHCKOrOo OOIIEeCcTBa, Kak COBMECTHOTO WHBECTHUPOBAHHUS M IOBBIIICHUS
IIPaBWJIO, JOCTUTAETCS PELIEHUE JOJITOCPOYHbIX 3P PEKTUBHOCTH OIOPKETHBIX pacxoioB
3aJad  pa3BUTUS  HAPOJHOIO  XO34iCTBa IpeJoaraer KOMILIEKC MEPOIPHUATHIH,
peruona» [®enoroB A.B., 2021]. Ham HaIlpaBJICHHBIX HA CO3JaHME IIPO3PAYHBIX
umnonupyer  MuHenue  JL.B.IlomoBoit  u MEXaHU3MOB TMapTHepcTBa H AP (HEKTUBHOE
A.Il.KampasioBa, 4YTO «I€pexo] OT OJHOIrO UCTIOJNB30BAaHUE  PECYpCOB  OOCHX  CTOPOH
KaueCTBEHHOI'O0 COCTOSIHUSI K JPYromy, BO (Tabmuna).

Tabmuna

Mepsl 110 yJIyUIIEHUIO B3aUMOJICHCTBUSI OPraHOB BJIACTU M OM3HEC-COOOIECTBA B LIEJIIX COBMECTHOTO
WHBECTUPOBAHUS U MOBBIIEHUS 3()()EeKTHBHOCTH OI0KETHBIX PACX0/I0B

Table

Measures to improve interaction between government agencies and the business community
for the purposes of joint investment and increased efficiency of budget expenditures

Mepbl KommMmenTapuit
CoBepleHCTBOBaHNE o AKTyalm3anysi 3aKOHOB, PETyJIMPYIOIIMX MEXaHU3Mbl TOCYJIapCTBEHHO-
3aKoHOnaTenbHOU 0asbl | yactHoro nmaptHepcetsa (I'UII), rapanTupyromuUX 3aUTy MpaB UHBECTOPOB U
(MHCTUTYHHOHAIM3AIIHS | YETKOE PACIIPEICIICHUE PUCKOB.
MEXaHU3MOB o YmpolieHue npouenypsl 3akmouenus: kontpaktoB [UIIl u obecrieueHue
COTPYJIHUYECTBA) OBICTPOro pacCMOTPEHHMSI 3asIBOK HA Y4acCTHE B IIPOEKTAX.
o Crumynupyromiyue HajJoroBble JBIOTHI U MpedepeHIuy Ui yYaCTHUKOB
COBMECTHBIX IIPOEKTOB.
VYiydenue o [IlyOnukamus OTKPHITHIX MJaHHBIX O IUIAHUPYEMBIX TOC3aKyMKaX |
HUH(GOPMAITMOHHOTO KOHKYPCHBIX MPOIIEAYPax B €IMHON MH(POPMAITMOHHON CUCTEME.
COIPOBOXKICHUS o IloBbllIeHHE TPO3PAYHOCTH MPOLIECCOB MPUHATHS PEUICHUH OpraHaMu
BJIaCTH OTHOCHUTENILHO pacipeieieHHs O PKETHBIX CPEICTB.
o HWudopmarmionHas kammaHus cpend OM3HECMEHOB M OpraHM3alHii 1o
Pa3bSICHEHUIO TIPEUMYIIECTB y4YacTUs B COBMECTHOM (DMHAHCHUPOBAHUU
MIPOEKTOB.
Pazputne wmexaHm3moB | o BHeapeHne cuUCTeMbl MOHHMTOPMHTAa M KOHTPOJIA — WCTIOJTHEHUS
olieHKH YPPEKTUBHOCTU | OOSI3aTENBCTB  YYACTHUKAMHU  IMPOEKTOB, COBMECTHO (DMHAHCHPYEMBIX

rOCYAapCTBOM U OHU3HEC-COOOILIECTBOM.

o PerymspHoe mpoBeeHNe HE3aBHCUMOW SKCIIEPTH3BI M ayUTa KPYITHBIX
MPOEKTOB, peanu3yeMbIx Ha ycioBusx [UIL

o YCTaHOBJIEHHE CTaHIApPTOB M IIOKA3aTeNeH YCHENIHOCTH COBMECTHBIX
MPOEKTOB, OLIEHUBAIOUIMX HKOHOMHUYECKYIO 3()(EKTUBHOCTH, COLMAIBHYIO
3HAYMMOCTb M SKOJIOTUYECKUE TTOCIIS/ICTBHISL.

Co3manie cneluaibHbBIX
HHCTPYMEHTOB
TIOJICPKKH

o PasBuTHe cnenuanu3MpOBaHHBIX (POHIOB BEHUYYPHOTO KamuTala |
KPEIUTHBIX JIMHUH JIs CTApTANlOB M NHHOBAITMOHHBIX TTPOEKTOB.

o Ilommepxka €O CTOPOHBI TOCYJapcTBA WMHBECTUIMOHHBIX (OHJIOB,
CIOCOOCTBYIOIIAsi ~ TPUBJICYCHUIO  YACTHBIX  KAlUTAJIOBIOKEHWHA B

UH(PACTPYKTYPHBIE IPOCKTHI.
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Mepsl

KommenTapuii

o IloaroroBka u peanuzanys 00pa3oBaTEIbHBIX MPOrPaMM JJIsi YUHOBHUKOB
U COTPYIHUKOB PETHOHATBHBIX aMUHHUCTpAIMi 1O BonpocaM 3 GEKTUBHBIX
METO/I0B IIPUBJICUEHNS] YACTHOTO CEKTOPA.

OTKPBITOCTHU

YBenuueHne JOBepUs U | o YCHWICHHE pOJIM OOIIECTBEHHBIX COBETOB M accoluanvii OusHeca B
npotiecce pa3paboTKi HOPMATUBHBIX aKTOB U PETJIAMEHTOB.

o Ilepmoguueckoe npoBeAEHUE BCTPEY PYKOBOAWUTENEH MHUHUCTEPCTB U
BEIOMCTB C JICJIOBBIMU KpyramMy JUil ONEPATUBHOTO pPearupoBaHUsl Ha
BO3HHUKAIOLIME MPOOJIEMBI M 3aIIpOCkl OM3Heca.

o AKTHBM3AIUs OOILECTBEHHOTO OOCYX/IEHHS IUIAHOB IO OHOHKETHOMY
PacxoI0BaHUIO U COBMECTHOM paboTe ¢ rpakaanckum odmrectBom 1 CMU.

[IpumepoM  ycHemHOM  MHHMIMATHUBBI
ABJISICTCS NPOEKT HAIMOHAJIBHOrO MacluTada
«KompoprHas ropojckas cpenay,
peanu3yemMsblii MuncTpoem Poccun coBmecTHO €
MYHALIUNAIBHBIMUA  BIACTSIMH W YaCTHBIMH
komnaHusMu. [Iporpamma mnpemgycMarpuBaeT
BbIZIETICHHE (heNlepabHBIX CPEACTB PErHoHaM U
MYHHLUNAIUTETaM Ha BBIIOJIHEHUE CIETYHOIIX
BUJIOB PadoOT:

— 01aroycTpoicTBO JABOPOB JKHJIBIX JIOMOB
(PEMOHT TOABE3/I0B, 3aME€Ha KOMMYHUKAalIUH,
YCTaHOBKA JETCKUX IUIOMIAJI0K);

— PEKOHCTPYKIMS HEHTPAIBHBIX ILI0IIAAeH
U 30H OT/IbIXa;

— O3CJICHCHUE TEPPUTOPUI u
(opMHUpOBaHUE TEIEXOJHBIX 30H;

— OCBEUICHHE YJHIlI U YCTAaHOBKY YpH,
CKaMeeK U JIPYroi yaIu4Hon mebeny;

— PEMOHT dacanoB 3TaHUI "
COOPY’KEHHU;
— o0opyoBaHue BEJIOJIOPOKEK "

CO3JIaHHE BEJIOCUIETHON HHPPACTPYKTYPBHI.
brnarogaps sToMy HpoeKTy 3HAUYUTEIBHO
yiIydiuiach UHQpPacTpyKTypa TropoJoB, ObLIN
CO3JIaHbl JIOTIOJHUTENbHBIE paboyne MecTa, a
YacTHbIE HWHBECTOPHI MOJYYHIIU BO3MOKHOCTD

3¢(heKTHBHO  BKIQABIBaTh  CpPEACTBA B
JOJITOCPOYHBIE MHBECTUIIMOHHBIE TPOEKTHI.
Takke mpakTUKa BHEIPEHHUS OCOOBIX
skoHOMHYecKUX 30H (0OD3) memMoHCTpupyer
MOJIOKUTETHHBIN OTIBIT MOCTPOEHUS
rocyJapCTBEHHO-YaCTHOTO MapTHEPCTBA. JTHU
30HBl TIpeAyaraloT OW3HeCy CrelnHaIbHbIC
YCIIOBUSL JIEATEIbHOCTH, CHU)KEHHbBIE HAJIOTH U
JIOCTYIl K TOCYAAapCTBEHHBIM pecypcam. ITo
CIEIHAIbHO CO3/IaHHBIE PETHOHBI C O0COOBIM
IOPUJIMYECKUM  CTaTyCOM W JIbTOTHBIMHU
YCIOBHUSIMU BEACHUS NPEANPUHUMATENHCKON
JIeATETLHOCTH, YCTAHOBIIEHHBIMU 3aKOHOM IS
MPUBJICYECHUS WHBECTHIIUH, pa3BUTHS
BBICOKOTEXHOJIOTUYHBIX MIPOU3BO/ICTB,
TYPUCTCKO-PEKPEALIMOHHOTO TNOTEHIMalIa U
CTUMYJIMPOBAHUSI IKOHOMHYECKOW aKTUBHOCTH.
OTHU 30HBI CO3J]AK0TCS TPABUTEIBLCTBOM CTPAHbI
C IIEeJIbI0 YCKOPEHHS IKOHOMUYECKOr0 pocTa

OIIPENEIEHHBIX CEKTOpPOB SKOHOMUKH,
AKTUBHM3allMM  SKCIIOPTHOTO  NOTEHIHAJIA,
YBEIIMYEHUS  3aHATOCTH HAaCEeJICHUS u
MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH

OTEYECTBEHHBIX TOBAPOB W YCIYT Ha MHPOBOM
peiHKe. Bumbl 0coObIX SKOHOMHYECKUX 30H
pazIuYaroTCs B 3aBUCUMOCTH oT
HANPABIEHHOCTHU UX JEATEIBHOCTH (pHC. 2).
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Texnauko- Typuctcko- HonToBLIE [IpouzBoacTBEeHHO-
BHEJPEHYECKHE pEKpeaLvoHHbIE 3pOHBI IIPOMBILIUICHHBIE

30HBI 30HBI 30HBI

Puc. 2. Buael 0coOBIX PJKOHOMHUUYECKHUX 30H
Fig. 2. Types of special economic zones

HOILBOI[H HUTOI', HYXHO 3aKJIIO4YUTb, 4YTO
IpCATT0KCHHBIC MCPbI HaIIpaBJICHBI Ha

dbopMupoBaHue YCTOMYUBBIX KaHAJIOB
KOMMYHHKAI[UA ~ MEXIy TOCYJapCTBOM U
OuzHEeCOM, a TaKxKe NpUBJICUYCHHE
JOTIOTHUTEIILHOTO (buHAHCUPOBaHHS,

OIITUMHU3AITNIO 6IOZ[)KGTHI)IX paCXOIIOB n
JNOCTUKEHHE  BBICOKMX  PE3yJIbTaTOB  JUIA
SKOHOMUKH U OOIIIECTBA B IIEJIOM.

3akiaroueHue

IIpoBeneHHOE HccIeOBaHUE MO3BOJIMIIO
rIy0oKO MPOAHAIU3UPOBATH npoOnemy
MEXCYOBEKTHOIO B3aUMOJICHCTBUS  OpPraHOB
roCy/1apCTBEHHOM BJIACTH 51
IpeINpUHIMATENBCKOrO coodiiecTBa B chepe
pacnpezeneHus OFOJIKETHBIX pacxoioB.
[TonmyuyeHHble pe3yJbTaThl CBUAETEIBCTBYIOT O
HAJIMYUH CYIIECTBEHHBIX PE3EPBOB MOBBIIICHHS
3G (GEKTUBHOCTH JAaHHOTO  B3aMMOJEUCTBHUS,
KOTOpBIE MOTYT OBITh pEaJM30BaHbl IyTeM
MOCJIeI0BATEIbHOTO BHE/IPEHUS
MPEUTOKEHHBIX HHUITHATHUB.

MexcyObeKTHOe B3aMMO/JICUCTBUE
OpTaHOB BJIACTH M OM3HECA B HACTOSIIEE BPEMS
XapakTepusyercs HHU3KOM CTETIEHbIO
WHCTHTYIHAIHM3AIAN, OTCYTCTBHEM YETKOTO
MIPaBOBOTO pEryIHpOBaHUS u
HE/I0CTaTOYHOCTHIO KOMMYHHUKAITHOHHBIX
KaHaJIOB, YTO TMPENITCTBYET 3PPEKTUBHOMY
pacmpeieieHHI0 M OCBOSHUIO  OFO/KETHBIX
cpeacts. Haubonee 3HauMMbBIM (akTOpOM

noBbIIeHUS 3()PEKTUBHOCTH B3aUMOJICHCTBHSA
ABJIAETCS ¢dbopmupoBaHue KOMIUIEKCHOM
npaBoBOM  0a3bl, OmpeAessIomield  Ipasa,
00513aHHOCTU U OTBETCTBEHHOCTb CTOPOH,
Y4acTBYIOLIMX B COBMECTHOM PACIIPEIECIICHUH U
KOHTpOJI€ OI0/PKETHBIX PACXOJIOB.

[lepcrieKTUBHBIM HaIpaBJICHUEM
COBEPUICHCTBOBAHHUS B3aMMOJEICTBUSA
NPU3HAHO IIMPOKOE BHEApPEeHUE IU(PPOBHIX
TEXHOJIOTUI u JIEKTPOHHOTO
JIOKYMEHTOO00pOTa, CO3JAILINX MPO3PadYHbIHA
U KOHTPOJIMPYEMBIM MEXAHU3M paclpeesICHUs
pECypCoB.

HeoOxonumbpIM  ycoBHEM  YCHEIIHOM
pealiMzallui  MPEAJIOKEHHBIX  MHHUIMATUB
ABJIAETCS OpraHW3alysl PEryJIIpHOrO JIuajnora
MEXJy NpEICTaBUTENIIMU BJIACTH M Ou3Heca,
(dbopMHpOBaHHE KOHCYJIbTATHUBHBIX COBETOB M
pabouux  rpynm, OOJaJaloIIMX  IPaBOM
OIEpaTUBHOI'O pEarnpoOBaHMsI Ha BO3ZHUKAIOIINE

POOJIEMBI.

Ocoboro BHUMAaHUs 3aCITy’)KUBaeT
HEOOXOMMOCTh  pa3pabOTKH  CIIEIHATIbHBIX
CTHMYJIOB u rapaHTui TUISt

MPEANPUHUMATENIBCKON Cpeabl, IPUHUMAIOIIEH
y4acTME€ B  pACIPENECICHUM U  OCBOCHUHU
OO/ IKETHBIX CPEACTB, 4TO ITOBBICUT
3aMHTEPECOBAHHOCTD OusHeca B
COTPYIHUYECTBE C TOCYIapCTBOM.
Pa3zpaGotanHblii B XOJ€ HCCIEIOBaHUA
KOMIUIEKC MHUIAATHB, HANpPaBJICHHBIX Ha
COBEPILECHCTBOBAHUE MEKCYyOBEKTHOTO
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B3aUMOJCHUCTBUSA, OTJIMYACTCS IPAKTUYECKON
peain3yeMOCTbI0 W HALEJICHHOCTBIO  HA
[IOJIy4YEHHE  U3MEPUMBIX  IOJOXKHUTEJIbHBIX
pesynbratoB. X mosramHas — peanusanus
CIOCOOHA TMPHBECTH K CHIDKEHHUIO H3/EPIKEK,
YBEIIMUYEHUIO IIPO3PAaYHOCTH u
MOJIKOHTPOJIBLHOCTH PACX0I0BaHUS OI0/PKETHBIX
CPEACTB, a TakXe K paclIMpeHHi0 o0bema
YaCTHBIX ~ WHBECTMLMH B peaju3aluio
COLIMAJIbHO-3HAYUMBIX IIPOCKTOB.

[lomyyeHHble  pe3ynbTaThl  O0IATAOT
3HAYUTEJIbHBIM MIOTEHLIUAJIOM JUIS
MOCJIEAYIOIEr0 pa3sBUTUSA W JETAIU3alUU, B
YaCTHOCTH, B HAIpaBICHUM JaJbHEHIIEH
UHIUBUAYAIU3ALUN MEXAaHHU3MOB
B3aUMOJCUCTBUSA C yYE€TOM PpPErHOHAIBHOU
cnienn()MKA ¥ OTPaACIIeBbIX paznnunii. byaymme
UCCIIEIOBAHMSI MOTYT OBITh CKOHILICHTPHPOBAHBI
Ha MOHUTOPUHTE s pexTuBHOCTH
IPE/UIOKEHHBIX MHULMATUB M  pa3paboTke
JOTIOJIHUTENBHBIX ~ MEp 10  JaJbHEHIIeMYy
COBEPILIECHCTBOBAHUIO MEXKCYObEKTHOTO
B3aUMOJCICTBUS B cdepe pacnpeneneHus
OIOJIKETHBIX PacX0/10B.
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